Office of Administrator (IFSCA)
International Financial Services Centres Authority
2nd & 3rd Floor, PRAGYA Tower, Block 15, Zone 1, Road 1C, GIFT SEZ,
GIFT City, Gandhinagar,
Gujarat — 382355
Email: ifsca-admin@ifsca.gov.in

Due to certain unavoidable administrative exigencies, the 94" UAC Meeting is

rescheduled to 02:00 PM on 06.03.2026.

Agenda 94" Unit Approval Committee (UAC) ( 06.03.2026) at 02:00 PM

(1) The agenda of the meeting has three parts:

i. Part A -Applications for setting up of a new unit in GIFT-SEZ
ii. Part B — Applications from existing units
iii. Part C- Any other agenda item related to UAC that the committee finds suitable

for discussion in the meeting.

i. Part A -Applications for setting up of a new unit in GIFI-SEZ

S.No. Name of Unit Type of Request
BOHARR GLOBAL IFSC PRIVATE _
01 LIMITED TechFin
02 ECHO REINSURANCE LIMITED IIO (Reinsurance)
FINNEW GLOBAL SOLUTIONS IFSC , .
03 PRIVATE LIMITED Payment Service Provider
04 SAUCE OVERSEAS IFSC LLP FME
ii. Part B — Applications from existing units
| S.No. Name of Unit Type of Request
— N LOA Renewal - To seek
01 ARIHANT CAPITAL IFSC LIMITED explanation for delay in filing the
application for LOA renewal and
APRs.
RIPLEY PIONEER INDIA IFSC PRIVATE Extension of time for Execution of
02 LIMITED the lease deed

iii. Part C- Any other agenda item related to UAC that the committee finds suitable for
discussion in the meeting
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94® meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, i.e., in-person as well as video

conferencing mode.

Part A -Applications for setting up of a new unit in GIFT-SEZ

CASE No. —94-A-01

Name of the applicant:

BOHARR GLOBAL IFSC PRIVATE LIMITED

Application Dated/ Application No:

13/02/2026/ 112600001264

Applied by-
SEZ Online Portal / SWITS

SWITS

Address (Regd. Office):

OFFICE NO. SI- M - 1027, SHILP INCUBATION CENTRE UNIT B,
FIRST FLOOR, PLOT 11T 3 & 11T 5, BLOCK-11 GIFT SEZ, GIFT
CITY, DIST. GANDHINAGAR GANDHINAGAR GUJARAT, INDIA.

Office address (proposed):

OFFICE NO. SI- M - 1027, SHILP INCUBATION CENTRE UNIT B,
FIRST FLOOR, PLOT 11T 3 & 11T 5, BLOCK-11 GIFT SEZ, GIFT
CITY, DIST. GANDHINAGAR GANDHINAGAR GUJARAT, INDIA.

Whether the Application is received
in FORM FA?

Yes

Details of PLOA: i The Co-Developer (SHILP INFRAPROJECTS PRIVATE
LIMITED) vide letter/PLOA dated 01.12.2025, has earmarked &
confirmed the required premises/space in the SEZ for the proposed
project.

ii. The applicant has confirmed that they are having the possession of
the allocated premises by submitting an e-mail conformation dated
02-03-2026 from the Co-Developer.
PAN: AAOCB2164R
Type of firm: Private Limited Company

Name of the Promoter:
(Proprietor/Partner/Director/Trustee)

Directors/Partners (Mr./Mrs):

1) Vaitheeswaran Santharam
2) Sridar Kannan

Sector:

TechFin

Proposed items of services:

To undertake Techfin Services as permissible under IFSCA (TechFin and
Ancillary Services) Regulations, 2025.

Sources of funds:

Initial Capital by Boharr Fintech, Holding Company, Subsequent finance ‘
will be generated through business operations from Gift City.

Area of land/office/premises (square | 09.29

m):

Employment: 03 persons (03 men)
Jurisdiction of Customs SO/GIFT-SEZ

Brief Note: The above proposal of the applicant company/entity is placed before the Approval Committee Under the
Chairmanship of the Administrator (IFSCA) for decision in terms of Rule-18 of the SEZ Rules, 2006 as Amended
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94" meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, ie., in-person as well as video

conferencing mode.

CASE No. — 94-A-02

Name of the applicant: ECHO REINSURANCE LIMITED
Application Dated/ Application No: | 25/02/2026/ 112600001570
Applied by- SWITS

SEZ Online Portal / SWITS

Address (Regd. Office):

BRANDSCHENKESTRASSE 18 20 ZURICH SWITZERLAND,
ZURICH.

Office address (proposed):

Cabin No. 04-28, Fourth Floor, FLEXONE, Building Footprint 15C2,
Block 15, Road 1C, Zone 1 GIFT SEZ, Gujarat International Finance Tee-
City, Gandhinagar, Gujarat -382050.

Whether the Application is received
in FORM FA?

Yes

Details of PLOA: The Co-Developer (WAYSTARR PROPERTIES LLP) vide letter/PLOA
dated 24.02.2026, has earmarked & confirmed the required premises/space
in the SEZ for the proposed project.

PAN: AAHCE6863D

Type of firm: Branch

Name of the Promoter:
(Proprietor/Partner/Director/ Trustee)

Directors/Partners (Mr./Mrs):

1) Bernd Zens
2) Michael Knaup
3) Michael Bloch
4) Dr Peter K Neuenschwander
5) Dr Fabian Putz
6) Stephan Gregor Schulte
~7) Paul Joseph Stephan Hertelendy

Sector:

1o

Proposed items of services:

1O to undertake reinsurance business as permitted under the IFSCA
(Registration of Insurance Business) Regulations, 2021

Sources of funds:

Own source of funds

' Area of land/office/premises (square
m):

10.00

Employment:

03 persons (02 men & 01 woman)

Jurisdiction of Customs

SO/GIFT-SEZ

Brief Note: The above proposal of the applicant company/entity is placed before the Approval Committee Under the
Chairmanship of the Administrator (IFSCA) for decision in terms of Rule-18 of the SEZ Rules, 2006 as Amended
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94% meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, ie., in-person as well as video

conferencing mode.

CASE No. —94-A-03

Name of the applicant:

FINNEW GLOBAL SOLUTIONS IFSC PRIVATE LIMITED

Application Dated/ Application No:

19/02/2026/ 112600001301

Applied by-
SEZ Online Portal / SWITS

SEZ Online Portal

Address (Regd. Office):

OFFICE NO SI-M 1044, SHILP INCUBATION CENTRE UNIT B, 1ST
FLOOR, PLOT 11T3 & 11T5 BLOCK 11, GIFT SEZ, GIFT CITY,
GANDHINAGAR, GUJARAT, INDIA.

Office address (proposed):

OFFICE NO SI-M 1044, SHILP INCUBATION CENTRE UNIT B, 1ST
FLOOR, PLOT 11T3 & 11T5 BLOCK 11, GIFT SEZ, GIFT CITY,
GANDHINAGAR, GUJARAT, INDIA.

Whether the Application is received | Yes

in FORM FA?

Details of PLOA: i. The Co-Developer (SHILP INFRAPROJECTS PRIVATE
LIMITED) vide letter/PLOA dated 11.12.2025, has earmarked &
confirmed the required premises/space in the SEZ for the proposed
project.

ii. The applicant has confirmed that they are having the possession of
the allocated premises by submitting an e-mail conformation dated
02-03-2026 from the Co-Developer.
PAN: AAGCF8272L
Type of firm: Private Limited Company

Name of the Promoter:
(Proprietor/Partner/Director/Trustee)

Directors/Partners (Mr./Mrs):

1) Vinay Bagri
2) Virender Singh

Sector:

Payment Service Provider

Proposed items of services:

To act as Payment Service Provider and undertake permissible activities
as per IFSCA (Payment Services) Regulations 2024

Sources of funds:

Capital infused by Holding Company

Area of land/office/premises (square
m):

09.29

Employment:

03 persons (02 men & 01 woman)

Jurisdiction of Customs

SO/GIFT-SEZ

Brief Note: The above proposal of the applicant company/entity is placed before the Approval Committee Under the
Chairmanship of the Administrator (IFSCA) for decision in terms of Rule-18 of the SEZ Rules, 2006 as Amended
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94™ meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, i.e., in-person as well as video

conferencing mode.

CASE No. — 94-A-04

Name of the applicant: SAUCE OVERSEAS IFSC LLP
Application Dated/ Application No: | 09/02/2026/ 112600001080
Applied by- SWITS

SEZ Online Portal / SWITS

Address (Regd. Office):

UNIT NO 204, SEAT NOS 1 TO 4, FIRST FLOOR, PRAGYA
ACCELERATOR 1II, BUILDING 15B, BLOCK 15, ROAD NO 1C,
ZONE 1, GIFT SEZ, GIFT CITY GANDHINAGAR GUJARAT, INDIA.

Office address (proposed):

UNIT NO 204, SEAT NOS 1 TO 4, FIRST FLOOR, PRAGYA
ACCELERATOR 11, BUILDING 15B, BLOCK 15, ROAD NO 1C,
ZONE 1, GIFT SEZ, GIFT CITY GANDHINAGAR GUJARAT, INDIA.

Whether the Application is received
in FORM FA?

Yes

Details of PLOA: The Co-Developer (SAVVY REALTY CREATORS LLP) vide
letter/PLOA dated 09.02.2026, has earmarked & confirmed the required
premises/space in the SEZ for the proposed project.

PAN: AFQFS6985K

Type of firm: Limited Liability Partnership

Name of the Promoter:
(Proprietor/Partner/Director/Trustee)

Directors/Partners (Mr./Mrs):

1) Lara Chandra

2) Manu Chandra

3) Cornucopia Consumer Venture Advisory LLP
4) MC Consumer Venture LLP

Sector:

FME

Proposed items of services:

To act as Registered FME (Non-Retail) in accordance with IFSCA (Fund |
Management) Regulations, 2025.

Sources of funds:

Internal

Area of land/office/premises (square
m):
Employment:

46.45

03 pegorg (02 men & 01 woman)

Jurisdiction of Customs

SO/GIFT-SEZ

Brief Note: The above proposal of the applicant company/entity is placed before the Approval Committee Under the
Chairmanship of the Administrator (IFSCA) for decision in terms of Rule-18 of the SEZ Rules, 2006 as Amended
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94" meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, i.c., in-person as well as video

conferencing mode.

Part B -Applications from existing units

CASE No. 94-C-01

S. Field Details
No.
1 Name of the Applicant M/S. ARTHANT CAPITAL IFSC LIMITED

2 Purpose of Application

LOA Renewal - To seek explanation for delay in filing application
for LOA renewal and APRs.

3 SEZ Unit Address

Unit No.38/8, GIFT Aspire 1, Business Centre, Ground Floor,
Block 12, Road 1 D, Zone 1, GIFT SEZ, Gandhinagar—382355

4 Request ID (renewal of LOA)

202600000886 dated 17.02.2026

5 Original LOA

KASEZ/DCO/GIFT-SEZ/11/16/2018-19

6 Authorized Operations To act as a Broker Dealer in accordance with International Financial
Services Centres Authority (Capital Market Intermediaries)
Regulations 2025
7 Date of Commencement of 30/05/2019
Operations
8 Present date of validity of 29/05/2024
LOA
9 Relevant Provisions w.r.t. Rule 19(6A)(1) of the SEZ Rules. 2006
application

“The Units which intend to renew the validity of Letter of Approval
shall submit, before two months from the date of expiry of the
Letter of Approval, to the Development Commissioner, duly signed
by the proprietor or managing partner or if it is company, by the
Managing Director or the Director(S) or any person who has or
have been duly authorised for this purpose by a resolution of the
Board of Directors of the Company:

Provided that in case an application is submitted after the said
period of two months, reasonableness of the delay shall be
examined on the merits and circumstances of the case and the
request for renewal of Letter of Approval shall be decided by the
Development Commissioner”

Rule 19(6A)(2) of the SEZ Rules, 2006

“In case of non-compliance of the procedures specified in clause(1),
the Letter of Approval shall not be considered for renewal.”

Rule 22 (3) of the SEZ Rules 2006:

“The Unit shall submit Annual Performance Reports in the Form I,
to the Development Commissioner and the Development
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94" meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, i.e., in-person as well as video
conferencing mode.

Commissioner shall place the same before the Approval Committee
for consideration”

10

Comments from Unit

11

Details of the Unit

The Unit has submitted request for LOA renewal after 20 months
& 19 days from the date of expiry of LOA, which is required to
be filed before 2 months before the date of expiry of LOA as per
rule 19(6 A)(1) of SEZ Rules, 2006.

Further, the Unit has not submitted the Annual Performance
Returns for the Financial Years 2021-22 to 2024-25 within a
stipulated time as per the provision of Rule 22 (3) of SEZ Rules,
2006.

S. | KY. Due date of | Date filing Total

no.

filing APR

of APR

value of
export

1

2021-22

27-09-2022

09-11-2022

0.00

2022-23

27-09-2023

17-02-2026

0.00

2023-24

27-09-2024

17-02-2026

0.00

2
3
4

2024-25

31-12-2025

17-02-2026

0.00

12

13

Remarks, if any, of the O/o The
IFSCA Administrator

Decision/Recommendation of

UAC

In view of the above, the matter is placed before the Unit Approval
Committee (UAC) for consideration, and to seek an explanation
from the Unit for the following points:

(i) Delay of almost 02 years in filing of application for
LOA renewal and

(i) Delay in filing of APRs for the Financial Years 2021-
22 to 2024-25.
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94™ meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, i.e., in-person as well as video

conferencing mode.

CASE No. 94-C-02

S. Field Details -
No.
1 Name of the Applicant RIPLEY PIONEER INDIA IFSC PRIVATE LIMITED
5 Purpose of Application Extension of time for Execution of Lease Deed
Co-working Unit no. 01, Office No. 02, Desk No. 06, Wing 1, GIFT
3 SEZ Unit Address Aspire 2, Block 12, Road 1 C, Zone 1, GIFT SEZ, Gift City,
Gandhinagar, Gujarat, India, 382355.
. SEZ Online Request ID - 192600000692 Dated 26/02/2026
4 Request ID/ E-mail (Request for LOA Extension)
5 Original LOA GIFT/SEZ/DCO/11/133/2023-24; dated 12/12/2023
ITC HS Code/ | Item Description
CPC
996521/7212 Coastal and transoceanic (overseas) water
5 Authorized Operations transport services of goods by refngerz.itor
vessels, tankers, bulk cargo vessels, container
ships, etc
9966/7712 Rental Services Of Other Transport Vehicles
With Or Without Operators
7 Date 0.f Commencement of Not yet commenced.
Operations
8 Present Date of Validity of | ,; /15024 (1,0A is Expired)
LOA
9 Status of BLUT Submitted
Not Submitted
10 Status of Lease Deed e Deadline for submission: 11.06.2024
Details of any other progress
1 | made by the Unit NA
“We have completed our most of the Statutory registration and
compliance requirement like GST Registration IFSCA Approval etc.
12 Comments from Unit But since our LOA got expired on 11.12.2024 LOA needs to be
- extended so that we could intimate your good office with the Date of
commencement of production in our SEZ Online Portal as we have
done Import Bill of Entry dated 06.02.2024 and are in process.”’
@) As per Rule 18(2)(ii) of SEZ Rules, 2006, the unit is supposed
to submit the lease deed within 6 months (i.e., 11.06.2024)
from the issuance of the LOA dated 12/12/2023.
13(1) | Remarks for the UAC
(ii) While processing the LOA Extension request from the Unit,

the Administrator (IFSCA) observed that the Unit has not
submitted the Lease Deed till date. Accordingly, the office
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94" meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, i.e., in-person as well as video

conferencing mode.

has been advised to seek clarification from the unit on the
following points:

1. The reasons for non-submission of the Lease Deed.
2. The reasons for the delay in filing the request for
extension of the LOA

13(2)

Relevant Provisions
applications

w.r.t.

Rule 18(2)(ii) of SEZ Rules, 2006:

“A copy of the registered Lease Deed shall be furnished to the
Development Commissioner concerned within six months from the
issuance of the Letter of Approval, and failure to do so, the Approval
Committee may take action to withdraw the Letter of Approval after
giving an opportunity of being heard”.

14

The IFSCA Administrator

Remarks, if any, of the O/o

The Approval Committee may like to decide on the expected delay in
the submission of the lease deed by this unit and grant an extension.

Part C- Any other agenda item related to UAC that the committee finds suitable for

discussion in the meeting,

Non-Filing of APR for F.Y. 2024-25

As per Rule 22 of SEZ Rule, 2006 and as obligated in Form H (i.e. Bond-cum-Legal
Undertaking), SEZ Unit has to submit the Annual Performance Report within a period of 180
days following the close of the financial year.

2. Further, Ministry of Commerce & Industries, Department of Commerce (SEZ Division)
informed vide letter dated 29.09.2025 issued from F. No. K-43022/83/2025-SEZ that the date
for filing of Annual Performance Report for the Financial Year 2024-25 has been extended from
30th September 2025 to 31% December 2025.

3. The Units who had not filed the APR for F.Y. 2024-25 by 31.12.2025 were reminded vide
emails by this office. However, it is noticed that 28 units have not filed/submitted their Annual
Performance Report for the Financial Year 2024-25 till date. The first 10 out of these 28 units
are as follows.

Sr. | Name of Unit LOA No. Date of
No. _ - | Commencement
1 Aditya Birla Insurance | KASEZ/DCO/GIFT /SEZ/11/24/2018- | 20.03.2019

Brokers Ltd (Now, Edme | 19

Insurance Brokers Ltd)
2 3 Dimensional Insurance | IFSCA-SEZ/202/2024-SEZ 01.01.2025

Brokers India Pvt Ltd |
3 Alvest Millennium Aviation | KASEZ/DCO/GIFT/DCO/ 01.05.2022

| Leasing IFSC Pvt Ltd 11/35/2021-22
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94™ meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, ie., in-person as well as video

conferencing mode.

4 Daga Business International | KASEZ/DCO/GIFT-SEZ/1I/18/2017- | 07.05.2019
Stock Brokers IFSC Pvt Ltd 18/679
5 GRD Securities IFSC Limited | KASEZ/DCO/GIFT-SEZ/11/35/2016- | 26.07.2017
17
6 Growth Global Securities | GIFT/SEZ/DCO/1V/155/ 2022-23 19.07.2023
IFSC Pvt Ltd
7 IC Legal KASEZ/DCO/GIFT/SEZ /11/23/2020- | 06.04.2022
21
8 Imperial Chartering IFSC Pvt | IFSCA-SEZ/83/2024-SEZ 25.12.2024
Ltd
9 Novo Insurance Broking | GIFT/SEZ/DCO/II/151/ 2023-24 06.02.202
Services Pvt Ltd
10 | Nyasa Capital Advisors LLP | KASEZ/DCO/GIFT/SEZ/II /20/2021- | 31.10.2021
22

4. The matter is placed before the UAC for the Unit to submit their explanation on the delay
and any other decision that may be taken by the UAC in this regard.
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F. No. IFSCA-LPRA/6/2024-SEZ

Agenda for the 94™ meeting of the Approval Committee for GIFT-Multiservice-SEZ under the
Chairmanship of Administrator (IFSCA) to be held on March 06, 2026, at 02:00 PM, at IFSCA
HQ, GIFT-SEZ, Gandhinagar, through hybrid mode, i.e., in-person as well as video
conferencing mode.

The applications will be taken up sequentially in order that they appear on the agenda.
The applicants who wish to appear through VC mode shall join the meeting link as per
the timings below. In case an applicant is not present in the meeting during their turn,
they will be taken up only at the end of the meeting.

S.No. Applicant Number Time to join the VC link
01 94-A-01 01:50 PM
02 94-A-02 01:50 PM
03 94-A-03 01:50 PM
04 94-A-04 02:00 PM
05 94-C-01 02:00 PM
06 94-C-02 02:00 PM
07 Part C- Non-Filing of APR — Serial-1 02:10 PM
08 Part C- Non-Filing of APR — Serial-2 02:10 PM
09 Part C- Non-Filing of APR — Serial-3 02:10 PM
10 Part C- Non-Filing of APR — Serial-4 02:20 PM
11 Part C- Non-Filing of APR — Serial-5 02:20 PM
12 Part C- Non-Filing of APR — Serial-6 02:20 PM
13 Part C- Non-Filing of APR — Serial-7 02:30 PM
14 Part C- Non-Filing of APR — Serial-8 02:30 PM
15 Part C- Non-Filing of APR — Serial-9 02:30 PM
16 Part C- Non-Filing of APR — Serial-10 02:40 PM
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