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FarEiy A< qar F= rfdewr
St
TrefeeTe, 12 Faa¥, 2020
Faeasy i 94T I yrterr (Srferner it as@i St wiRaT) T, 2020

AT T6.UH.H1.T0./2020-21 /1. T/ 25,002 —siagis . fAasfig J&r %= wrfersRe,
FaTErT fast=r JaT Feg wrdeor srfafaara, 2019 (2019 &7 50) Y &< 8 FTT Y& f<hal T TANT
Fd g Mefetead Fas aamar §, aaiqQ-

JEATT 1
FIREED
1. " 9 i IS

1) =7 Fafa=eT &1 wferd 918 darg i fE<iT 54T seg TTEHoT (TTTAH0r 7 et Sl TThaT)
faff=m, 2020 2 1

2) I A= TS9O § T YT T T A TG g |

2. g
(1) == fafa=at ¥, st9 T 3 g2 7 st sruferg = gn-

5533 G1/2020 @)
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(F) “srfarfeem” & staegra st Jar e sriasRer stfarf=aw, 2019 (2019 &1 50) fa 2

(@) “grfersor” & staergr A< #aT Feg artereer fafa=m, 2019 (2019 &1 50) Fit &eT 4 %
T FAT-ITST ITTEHRT0T F FaeT AT 8,

(3T) “STET&” | TTIEIHT T T AT &
(1) “Traq” T YTFAFTT T FIS qEET TIIT g 3T T8 st oyeqer o g;
(%) " & = fafa=et & o st afva €
(2) 3 9TEaT SIY T&T o, S =4 [AHAHT § T g (e TATNT qel g dfod ATHIH § TATOT §, T8l
32T g STT 376 9T ATAHIAAH B |
e 2

TR il d5h

3. S5 AT

1) TTErRor T S5 Srexer GIXT AT IThT AqATEATT H TeqeT T 36 M0 ATHATG Y et Jae
T a9 &1 T AT § 7 ¥ 7 U G JoATS A0

2) & AT T qaeT srexer F el off THT TTEheor sl S AT il STTEAT FT Tl 3T TeTeT
TEAHT TATEHTIT hT F5Fh FATO:

T A(S LT ITASH Aol § AT s W oI qaeT qiaa F STTAHIT Al S5 FATT il TAEAT FiT
T |
4. SSHT T TETRAAT HLAT

e A7 AT ag Tt o yrfarsheor it ao% § IUfRrd e H | g 91 9% # Iufeera gaei
BRI AT AT &S 7T TG J5F il ALTeqqT T |

5. 33! T T X q9T

TTTEEREOT ol S5eh WA HUH T80T U2 3T UH TATA1 92 ATAMST il SITUIAT ST S5 AT ATAT
=T § fafafde e st

6. gaT

1) STTERTOT ol T T o (o7 ATLTIIAAT FHF | FH T1d F1 (QAH] ol GAAT &F STTUIAT T VT
TAAT FA-G=AT Gl FESIA1 Aigd TdF qae & I Iq6 g7 TIFT F [{U T0 9d § 396
TR 99 U F9 T F7 979 F1F a9 0T At SIrusr

T ATS TR T SATATT S5 JATAT STUTerd gl dl 1 1 [Qadl il GAAT #hl TIAT Al it
| TATTY, FEET FT 9% § ITTEAT B9  [oIT T I G0 TAT g TITH FAAT & SATUIAT |

U] T AT TF gl @ - aATerd ®9h wie TEdTd 9T AT ST HERIT AT Fie
fafereare o St | |

2) YTTEFToT T 95 H, TeqeT AT T5F il FLTAAT Fld AT TGEASNT ITCAT TIEAT % TGHT Al
et & BamT, 39 FwmEs o (9, S o soF gors 1< off, BT S0 9% =1 981 0 ST |

3) Ifa el FEUEer |ifds SoF AT FLAT G0 7 BT al UHT S5 ST HiSheT g AT
AT FOT-A ATEAHT GILT AT T ST THIAT | HAGT, TS AT BT, TAFTH ATEAT G g,
S o SHe(S-Aaee) AT 8 | ITfaeer |t wrEarteat i afaferia sttt aa aF gt
ATHLEAT § TERIT TS TF T o FIAGT fl TL A1 gl AT |
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4) T FTE TIET ToH-T T AT TR FIT Jo § ITRAT B4 H ¥ g a7 ag Af=ar
FHITRIET GIRT AT TheT o7 3eT-=1= ATEAHT G 95% § IURAT 1 AT | ATTAFHT H7 F=arerd, THT
F9T AINEHT % o0 saeas Flerem Iuree FI0 & o7 ITLETAT g |

7. FH
1)ITTEERTOT o AT TEET ITTAFIOT T TRElT S5 § FTHATS o HATGIE F (1T FILH TS T |

2) 3 AT TAT T, ST ATFERor it FoReT S5 o T ofTd g, SHEId ST AaaT Hied arel qaedl
* agaq gra AfAftEa B o s wqt f BT saerad B q9T § ofedey A7 IEeht aqutefa §
HETATT FAA ATl HaeT T et 17 A1 FRoriarss w1 g |

8. FUTRIT @ i T
TTTErRT0T 95 | SAqaread T Taeg &l SAquferd L@+ i SSTsrd &1 HT FHT ST SAqafeerd
T Gt TH TSI Al 95F % HAGT § AT g7 SO |

9. 93% & HAGT

1)STrersRTor FHT FEATRAl & FEGT 36 AN W@l T qREawet § T@aron s 6 o
SreaaTsit % €9 # gl Sed a8 9% €9 § §eTiihd gof T+ dqrae gi |

2) ST HT TAT J5% Hl HEAAT Il Hf Uk ATd FATHTS oo TG & TEH0 & o
afv=Tierd &t ST | TEFa FTAgT 9T TeqeT AT IALAAT 95 ol TEAEAAT Fd ATl HEeT G gearers
T SITUAT ST 39 Tt 39 STt 9% foraT St |

FeAT 3

=T FY areaar
10. Ffaar FAwT qx TfEheer #i 93 it HAUT § 6T HT AqI AT AT
AT T 3% Teed, S arferer £ et o § o= & forw o aror ey foo & segeqa: 3 sroregera:
e AT RaaE 8, TEIT TREATTAT % I96 A § o o TArEd e UHT 55F § o9 Bq % T =7 &l
Tehe T AT UHT Tohad ATTEHRT0T T Faradl § afsferfea frar s i a8 geer 359 fouT &
T TTTErERoT ¥ FoReT HA0IT AT AR § IS AT 981 o |
T =w AT § Afds “saraa: a1 sy afvwsaie F siaeq swuer afaf=ay, 2013 i g

2(77) #¥ ITCATIT F TATATT T2 IEF FILT AT IAF ATTIL o HTeAH | et Taeq 67 g f=ear v Za
dT 8

11. FEar i Tt 39 Gereft gaew i sreaar

1) gfT =g T Ay i ara 7 °§ ARy G o FEar F sterdi= o Smar € v 9w
ToTESTe of e ITTEFeoT &7 TEhT FAAT &7 |

2) =fx ITFETor &t AT § UHT Fie a1q ordt g o et gaeq i1 s9-fafaaw (1) § [fee
TE YTy AT ST 8 v ATTEHT e HLRTE il THeRT AT <97 |

12. Rsgg=tgar i Twor

T TEE, ATAT Fd o TZU il § TAATTIHI 6 T HAARGI S 389 Haterq THl [&AudT & g |
FET TTAATIAAT FT AT FIA T TTAAT Fd gU AT § Iqaturd g=q § fEraaeaar o Joegar i
HIIUT 9T ZEATENT T A T FIRI0E T Ao/t &1, ST S9F FaeAl & Hagd § Sahl
ST § 3T 9 &, T9 % [9ard e o Srrersneor gy 47 f&afer g var & & forg srferd am yifesa
T T 21, Wehe T A ¥ TS F
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AT 4
EETL
13. g qieaeT, AT {1 ATfe T STt # @ F forg sifeardy & smfaEfera G smar

1) sreared, ITTEr & fohell STTERTey &1, ST U= O o Y& & A= & 9 g, AT qa&T, S5H1 %
Suterfa Tomey, FTAFT IRTHT 37T ITTAFT0T T Sai § HaTad 7 IEATaai/ATHerar e il reeer
¥ v F oo g F = # arafasioa wam )

2) af=ra Jz&i T SHTEAT FOT, FEFT ATHA—T FET S ATHTAG: Tg GEATET F0T GF 29
ElERCIEIEGRICCRER s I
14. g T i< w7 ore# gfaerd Asariea fi o g

1) e |taar, S afe areae At & ST #F S g, B g, e 8, sea aaiha
TAFTL GIT SEATATT BIMT AT gy, TTiereRor it A & forfeg & o oofy sfiw Gl oo,

e & T STfeaRTr a7 39 srfSrers a7 faatera arfersrre & sreft @rd e arer faefy ey =afee
FTRT SEATAd ST 37 THT T # ITH HRTT FohAT ST FR1T AT 36 IPHT=d FoRAT ST HhT |

2) fet |feaer ¥ 99k s TEaraw IiaEeor A A & ug Rt Afesr grogearata i
AT fohaT ST aeRT S steer T ITTEaor &l AT & UH TEqTael ¥ gedTedy Fded & (o[ qTrershd
ERIECIEA

3. 39 AT & IUEdl & AqAR & T2 qHT "o Gfgwr gRft siw srfeer 7w sragse

g |
15. ATl ST TEaTa 9 e geare g

1) Sreex, qUisRTIoreh aaedl a7 foheft U stferaTey &1, TOrE srearer g7 UaaT | A7 e 9T Ao
T ST, afersRr Y o |, arfereeer & A it A7 wrfeeReer g arha aeRte foradt, st wie,
Tais, fRe=al, o, St ofiv =1 o7 s=e Sufai & g% Sl Tearaeli w1 g8 oiT Sar Hed
ST TTTEERT & =T ST TITEFd wa #§ AFaT-1 6w o7 forad 3o w3, 3 T iar w0 37
SHHT T I 3T UH FATE | TOh THT =T @130, THIET 3T FEqraeli ¥ gearely Fid & oy
TAEIT JI%-TF TTTeahd ohaT Srar g |

2) aTead, ot Fue, afars, aao9=, A= o7 fAfere fwrartedt & @< o= a7 aearas
STTERT sh Sl & ToReT UF STTEreRT<l g7 2eareAiid i TeaTda fohu ST emr, forer sterer grer snferaeor
FT ST F UH IEATAA! I¥ gEATAT HX o o7 ITieeha o T 2 |

16. ATHTT J&T HT AT AT

STTEREOT il AT &, ITTAFI0 6 Fohell §hed o SAJae0T | i FF § FF UF UH qaeq
Iufearfa & & oW ATOIY, S osTueTr SufRdfd F YHTIEEaET UHT fored U gEqTe T ST uAT
SEATATUISH SATeh T eaTely o ST & % T, ST forad < |reft & &9 H geareq? HT ol |
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AT
sraeasa fRAfiar Far v wrfderor (srfeor S St it wiwkar) Rf{a, 2020
[AfRaT 12 3fEm)
ECLRIECIE R REIREICI RIS L |

L PR TAET 3Y E 2&T | Fg =AUV FXAT g 1o | 39 HcleAl &M, ST T 6 T8 &
& F TAT AUTET g ST ST I<h TTH0T H T IHeh Fael § HE FIT TR I8 AT g3 d F 3=a &9 7
e tad g, MeTgEs:, oaar | oY oa Jara R T TIar F fAoarae S aaTer FH%T |

# Tg ST A9 AT g & § R E afe w6 S et = 8 36s O g haw a8 8, T &
FTAFATAL % Farel | T ITH TTIEIHTOT o AT HT1H FIA AT hell SATF o FIAFATAL % Hael § FHle SATART
YT Aol HadT 3 7 & § UHT gl Teaehi AT EATASIT HT, ST 36 TTTEHT0T T 36 STIEHLT 6 912
F T ATl Rt 2T & Fweae & "gafdq 8, T vF aafcr #1 [dder w9 & o a1 39 9% uge
@ & oI ST e |

SIRALCH
T
(BFATE)
Y g9 gEaTeAe foh 1w |
Toret =fifeare, sremer

[far=TTa=.-111/4/3797./354/2020-21]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 12th November, 2020
International Financial Services Centres Authority (Procedure for Authority Meetings) Regulations, 2020

IFSCA/2020-21/GN/REG002.—In exercise of the powers conferred by section 8 of the International
Financial Services Centres Authority Act, 2019 (50 of 2019), the International Financial Services Centres Authority
hereby makes the following regulations, namely: -

Chapter 1
Preliminary
1. Short title and commencement

1) These regulations may be called International Financial Services Centres Authority (Procedure for Authority
Meetings) Regulations, 2020.

2) These regulations shall come into force on the date of their publication in the Official Gazette.
2. Definitions
(1) In these regulations, unless the context otherwise requires:-

(@) “Act” means the International Financial Services Centres Authority Act, 2019 (50 of 2019);

(b) “Authority” means the members of the Authority as constituted under section 4 of the International Financial
Services Centres Authority Act, 2019 (50 of 2019);
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(¢) “Chairperson” means Chairperson of the Authority;
(d) “Member” means a Member of the Authority and includes the Chairperson;
(e) “Schedule” means schedule attached to these regulations;

(2) Words and expressions used and not defined in these regulations but defined in the Act shall have the meanings
respectively assigned to them in the Act.

Chapter 11
Meetings of the Authority
3. Convening of Meetings

1) Meetings of the Authority shall be convened at least once in each quarter of the year by the Chairperson or in
his absence, by any member nominated by the Chairperson, in this behalf.

2) Any three members may require the Chairperson to convene a meeting of the Authority at any time and the
Chairperson shall convene the meeting of the Authority accordingly;

Provided that if the Chairperson is not available, any three members may require the Secretary to convene the
meeting of the Authority.

4. Presiding over meetings

The Chairperson or if he is unable to attend the meeting of the Authority, for any reason, any other member
chosen by the members present at the meeting, shall preside over the meeting.

5. Place and time of meetings

Meetings of the authority shall be held at such times and places in India as may be specified in the notice
convening the meeting.

6. Notice

1) Not less than seven working days’ notice shall ordinarily be given of each meeting of the Authority and such
notice along with agenda papers shall be sent to every member at least seven working days in advance at his
or her usual address in India as furnished by him to the Authority.:

Provided that if an emergency meeting of the Authority is required to be convened, seven working days’
notice may not be required. However, sufficient notice shall be given to the member to enable him or her to
attend the meeting:

Provided further that a resolution may be passed or a decision taken by circulation of an agenda to the
members.

2) No business other than that for which the meeting was convened shall be discussed at a meeting of the
Authority, except with the consent of the Chairperson or the member presiding at the meeting and a majority
of the members present.

3) If for any reason it is not possible to conduct a physical meeting, such meeting may be held through video
conferencing or other audio-visual means. Voting if necessary shall be through electronic mode, including
through official email (e-voting). The Authority shall maintain a recorded transcript of the entire proceedings
in safe custody till the minutes of the meeting are confirmed.

4) If a member is unable to attend the meeting by way of physical presence at the meeting venue, he or she may
attend the meeting through video-conferencing or any other audio-visual means. The secretariat of the
Authority shall be responsible to provide necessary facility for such virtual participation.

7. Quorum

1) Four members of the Authority shall constitute the quorum for the transaction of business at a meeting of the
Authority.

2) All questions which come up before any meeting of the Authority shall be decided by a majority vote of the
members present and voting and in the event of any equality of votes, the Chairperson, or in his absence, the
member presiding, shall have a second or casting vote.

8. Leave of absence

The Authority may grant leave of absence to a member not present in the meeting and such leave of absence
shall be recorded in the minutes of the meeting.
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9. Minutes of the meeting.

1) The Authority shall cause the minutes of all the proceedings to be maintained in the books kept for the
purpose which may be in the form of binders containing loose leaves, duly numbered.

2) A copy of the proceedings of each meeting of the Authority shall be circulated as soon as possible for
confirmation of the members. The confirmed minutes shall be signed by the Chairperson or the member
presiding at the succeeding meeting, and taken on record thereafter.

Chapter 111
Obligation of the members
10. Member to abstain from Authority meeting’s deliberations on certain matters

Every member, who is directly or indirectly concerned or interested in any matter coming up for consideration at a
meeting of the Authority, shall, as soon as possible, after the relevant circumstances have come to his knowledge,
disclose the nature of his interest at such meeting and such disclosure shall be recorded in the proceedings of the
Authority and the member shall not take any part in any deliberation or decision of the Authority with respect to that
matter.

Explanation: The expression “directly or indirectly” referred to in this regulation shall include any concern or interest
of a member either by himself or through his relatives within the meaning of definition of section 2(77) of the
Companies Act, 2013 or by reason of being a partner or director of that concern.

11. Obligation of a member to give information of disqualification

1) A member, as soon as may be, inform the Authority if he becomes subject to any of the disqualifications
specified in section 7 of the Act.

2) The Authority shall inform the Central Government, if it comes to the notice of the Authority that any
member has attracted the disqualifications referred to in sub-regulation (1).

12. Declaration of fidelity

Every member, before entering upon his duties, shall sign a declaration of fidelity and secrecy in the form set out in
the Schedule pledging himself to observe strict secrecy in relation to all transactions of the Authority and all matters
relating thereto and shall be by declaration pledge himself not to reveal any of the matters/information which may
come to his knowledge in the discharge of his duties except when required or authorized to do so by the Authority or
by Law.

Chapter 1V
Miscellaneous
13. Officer to be nominated for keeping custody of the minutes book, common seal etc.

1) Chairperson shall nominate any officer of the Authority not below the rank of Grade ‘D’ as Secretary to keep
custody of common seal, register of attendance of the meetings, minutes book, and other documents/records
etc. pertaining to the meetings of the Authority.

2) The Secretary shall arrange meetings, record minutes and generally ensure that these regulations are
followed.

14. Manner and form in which contracts may be executed

1) Any contract which, if made between private persons would by law be required to be in writing, signed by
the parties to be charged therewith, may be made on behalf of the Authority in writing signed by any
member, officer of the Authority or any other person acting under its authority, express or implied and may
in the same manner be varied or discharged.

2) Any document connected with any contract may be signed and verified on behalf of the Authority by any
officer authorized by the chairperson to sign such document for and on behalf of the Authority.

3) All contracts made according to the provisions of this regulation shall be valid and binding on the Authority.
15. Accounts and documents by whom to be signed

1) The Chairperson, the whole time members, or any officer as may be nominated by Chairperson by
designation or otherwise are hereby severally authorized for and on behalf of the Authority to endorse and
transfer negotiable instruments, stock-receipts, stock, debentures, shares, securities, and documents of title to
movable and immovable properties standing in the name of or held by the Authority, and to draw, accept and
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endorse bills of exchange and other instruments in the current and authorized business of the Authority and to
sign all other accounts, receipts and documents connected with such business.

2) Plaints, written statements, complaints, affidavits, petitions and all other documents connected with legal
proceedings may be signed and verified on behalf of the authority by any officer authorized by the
Chairperson to sign such documents for and on behalf of the authority.

16. Affixation of Common Seal

The Common Seal of the Authority shall not be affixed to any instrument except in pursuance of a resolution
of the authority and in the presence of at least one member who shall sign on such instrument in token of his
presence and such signing shall be independent of the signing of any person who may sign the instrument as
a witness.

SCHEDULE
International Financial Services Centres Authority (Procedure for Authority Meetings) Regulations, 2020
[See regulation 12]
DECLARATION OF FIDELITY AND SECRECY

P do hereby solemnly and sincerely declare that I will faithfully, truly and to
the best of my skill and ability execute and perform the duties required of me as a member of the Authority and which
properly relate to the office or position held by me in or in relation to the said Authority.

| further declare that | shall not communicate or allow to be communicated to any person not legally entitled thereto,
any information relating to the affairs of the Authority or to the affairs of any person having any dealings with the
said Authority, nor shall I allow any such person to inspect or to have access to any books or documents belonging to
or the business of any person having any dealing with the said Authority.

Date:

Place:

(Signature)
Signed before me

INJETI SRINIVAS, Chairperson
[ADVT.-111/4/Exty./354/2020-21]
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