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IENEEIERS
(CUPEEIRRCEIL))

¢ feedl, 24 9, 2023
T3, 2265(37).—Fe T TLHTT U A< 4T g artersreor afafa=m, 2019 (2019 T 50)
& a7 31 FT IT-GTT (1) F @ (F) G TG ARRAT T TN Fd g0 Har9d Fdt g & Fratazmas
AR AN ATAATH, 1956 (1956 FT 3) TAT ATGA WIRATT Ao o0l 19787 TRUR srterf=aH, 1987
(1987 =1 52) Mfered =i FaTell 9% @0 T8l gl Sf A §91ad | td® &1 @9 § 97d &
TSI, ATETEIR, AR I, @e-3, 37 @ (i) aeE 24 "z, 2022 # Fareq i T srresg==r
FT.AT. 2374(31) aT@ 23 7S, 2022 § Afdw g - sraiq

[ERIREEIR

sagry B qar g § fERet dvmst afga G fraftemet g B y=gm, fees, &,
st SsffRefiT e it & gega areawt & Heafaa &1

TTAFT - IFTS F1 3T FF % [T Tg &7 (3537 577 § 17 -

3281 G1/2023 @)
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(1) =] TtersRor 7 fAfRaTaen e Rt sroaret aigq w5 Feedt i ordr qaur FEeft gt aea
e faeft fRratammerat  womaas Fer a HHa g oY I o= axataa <o FfFemes #1 e
FrAT Tt Srerforen ATHE, S qTSIE, TR, AT ATHE 3 THHRAT, STerfors GganT ife 9 a0] 2R

(i) FagE fE<iT &ar g ¥ ve el Frataames a1 REeeft deamst grT Jw=qa s & qreaar

AT | 30! qHqeAdT & IS & o, aRd ™ Eataames @9 77 vy Gt Frate=meat ar et

HEATAT GTT WA 6T AT srgateqi & fory sreafors aageaar & e o= usitegt § [iga sawartaa
FUEATAT 3 Srereli=r gm

2. I ATFEAT TSI H TR T TG | TG gt |

[T, &, 3/4/2022-3H7-711(1)]
I S, S af=a

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 24th May, 2023

S.0. 2265(E).—In exercise of the powers conferred by clause (a) of sub-section (1) of section 31 of the
International Financial Services Centres Authority Act, 2019 (50 of 2019), the Central Government directs that the
University Grants Commission Act, 1956 (3 of 1956) and the All India Council For Technical Education Act, 1987
(52 of 1987) shall not apply to the following financial service specified in the notification of the Government of India
in the Ministry of Finance, Department of Economic Affairs number S.0.2374(E) dated the 23" May 2022, published
in the Gazette of India, Extraordinary, Part |1, Section 3, Sub-Section(ii) dated the 24™ May 2022, namely:-

financial service:

courses offered in Financial Management, FinTech, Science, Technology, Engineering and Mathematics by foreign
universities or foreign institutions in the International Financial Services Centres.

Explanation — For the removal of doubts, it is hereby clarified-

(i) that the regulatory ambit of the Authority shall be limited to terms and conditions of establishment including
reporting requirements and administrative functioning of such foreign universities or foreign institutions and the
regulatory framework of the respective home country shall apply in all academic matters such as curriculum, faculty,
admission criteria or process, academic collaborations etc.;

(if) that the recognition of courses offered by such foreign universities or foreign institutions in the International
Financial Services Centre, for the purpose of their equivalence in India, shall be subject to the requirements of
Association of Indian Universities or other agencies vested with the responsibility of according academic equivalence
to the qualifications awarded by such foreign universities or foreign institutions.

2. This notification shall come into force on the date of publication in the Official Gazette.
[F. No. 3/4/2022-EM-(Part (1)]
SURBHI JAIN, Jt. Secy.
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