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HATTPI fa<ir aaT v FTFEHor
St
T, 18 s7aqa, 2021
g faher aar e wrider (fimT Fa w1 Weedson) [ffaw, 2021

HT. G, AL UH.UH.HI.0./2021-22/S.QA.Fg .- 016.—Fa1gd BT qar Fex ST, siaengT
=t JaT g wTrerReor sfarfaae, 2019 it g 12 #¥ 7T (1) 3T &1=T 13 T ITETT (1) F q1T iS5 amT 28 Fir
STETT (1) BT T8 ARRAT T TIRT Fd g0, Fafetad [=ae aarar g, -

LTI 1
FIREED
1. & AT T I

(1) == fafaet = dferm qm siawargia A== #=T Fes arteor (ET Fwar #5 @) &fEem,
2021 %1

(2) T TS | IAF THRTAT HT AT F TGT i |

2. See: = AfFaet 1 3gex Felt siawrgia A=t |t &ex § SAThdl oY Qe HT1adT & TSTee 00T oY
T it TERAT 7 aeargia i Far e artersror, stfafaae, 2019(2019 &1 50) F AfFgwa=rd wres o
ATE |

6003 G1/2021 )
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TR -
(1) == faffawt &, st T & 9257 9 sregoy smfea T v, -
() ‘st & siaverder fef Far ¥z wrfdeeor sfafem, 2019 (2019 #7 50) sfedm 2;
(T) ‘SraEw T -
(i) S\ srferfe=m, 1938 (1938 &1 4) #it &y 3 F wefiw sy Sw7 fFffams i e
STfarReor 3 T T T FrS TRt
(ii) #re FAzeft framwat a1 el Eetarar;
(iii) =iorga * waedt it AT F At H FIE AT,
(iv) 3.3 2. U ars. g Troredra faraeft famat &1 i emar wrEta ar a@tagy s

(v) Tt mrerat a7 Rt qaetaTRat it FrE THT A0 FAT AT FIE QOaAT T qTeAT T
FOT, ST AT sferfaae, 2013 % srefiw wfsq siv WRedsa 2;
(vi) FTEHTT FETEr srtaf=ae, 1912 (1912 &7 2) & arefiw = et 57 & qomT wga agahrt
qraTzfeat & @atea Bt s f@fer F srefie a1 agosy aegart et sfaf=aw, 1984(1984 #1
51) % 7efie TSEFa Ae AT AgHT TEEer;
(vii) AT *F arge et Zor # ATiea wre vAr Aetaa e S Bt sreae daet £ i @ agt
g
(viii) TAT YaeA wET-artswar, Sewr et At fimrwat a1 Feeh weEtarwat & | w6
frferarer arerard F 2,
st €
@) rfererTer & srfafaag & amer 4 i STaTer (1) F reh wnfue saerga =i aar e arfaeor
afaa g,
() ‘IreTHRry FAC T Rt v Stu s R et frameat ar B eftarrat % S G oar
FOT AT 7, oaw et w2 FAeeht Sfrarewat ar Rt qEdiamrar BT st w o sedr aw '
FTRat & &7 § w1 7 i 97 @i F#31 F foro afasg #ar g;
(%) = Fafa=st % st & o, ‘sraes &1 9 F FaT Afafaaw, 2013 F e gor-afarfug 3 9
T HHIT FcAT T Hagd FId aTAT HlS =, AT g et |« 918 § F7q &, ATHa 25

() TATOS & 2 fAfATT 3 srefier STiaeRor gTRr TaT T T e ASEERr gmroras Siwi 2

(@) o R v SAT F gt aa (B siavta aeresf arrEs siv ggrEdT aude 9fi of 2)
st &, foreq =oe siaeta farere sfeisr &t o1 & /gt arar 2

(3T) ‘st Srwreat T Rl EeiaTRat & ST 31 THEAT FER AT A1 H GHag F & o 9ed &
Frex Foret 2ot & fafer & srefiw Ao oie oo 2o & At a7 wesft siesma % a9 990% &9 §
o g e aferna

(=1) == Rt 3 vt % forn, st durwat @ S srfafRem, 1938 @i e 2(9)(F), (@) T (M)
& et aATioT FrE AT SfEa

(=) ‘Tt A ¥ar F AT L. OE.GHLHL FT AT qF R, ST Aty i grer 3 i T84T (1) F
T (F) F ANT T,

(=) ‘AT AT AaT v 97 wrEta AT AL, T srfAfa & ey 3 i ITET (1) F @ (77M)
& et Ut fai g At 2, ST =7 AfAEt F srefie st e e & o arfeser & o
RELEE R
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(3) AT UM & ATLATT qT AT g, e A1 #90 gt v 8

(3) ‘. ARSI, T ST AT shw A arfasreor srfafaas, 1999 (1999 #T 41) F srehie wwfea
AT ST farfaamae s e stersreor st 2
(®) ‘tagw | gretai(Feisat) i THT et af T g, S garses fFew § Fiasq & 7 § 91d ©
37 gaTzeE firew & @taew e, 1871 gy fAwrfaa &
(V) ‘AALH AEUH.UEHT & ATASH T AT ot Frarad afwsyd g S srfersror grer S a7 qadtar
FIEETE 2 o forw 2= ffaaet & srefte Tfredisreor samoresr yere forar 1 €;
(@) ‘TerEe "ET-srfsat a1 THSh.u F i § -
(i) 9T * =gy Aertae v Aerfae A, S e Besft Sareat a7 Geeft qaedtarwat & 9
ToReT aTeT T FT & AqE | AT AT TAATHT AT AT FEA & oI I 8
(i) &t srfarfRaw, 2013 F sefim et & o Fuer, S R el farrat ar Gl
TS THTHRAT o AT et FTeTshTil FX02 & Aqaor § ST 7 QA AT AT IA1 | FHILETE FIA o6 o0
TR 2 |
() ‘G THS AT T FATGA T 39 39-FA70 F @2 (@) F qefia Tom-afeariia smaes a1 snags i1
FIE UHT 7T Tgag ATHIq g, T IITTFer F SIqare & T4 Faiad & &9 § A a1 147 3
(%) ‘ITEaAT FAL 7 qfeqs FAAY F Aot o &, S FuAT AfAtAgw, 2013 (2013 T 18) F 4T 2 F W
(68) 3T &= (71) | FHA: ITF g;
(o) ‘ETAcaTee E [t a7 ‘. uw. & qHTE araTer S, {76 setertaat s yiagha s e
% AN H F Fi=ra T ST ST AEqIT 6 Tat God Tl T F THT A ATt ey TS &
TSR U A UF. Fil SIVET S F@T-aL11erd qad-7 & LT 9¥ 6 1 A7 | T T Hi arra
* T S[ETE T et IS T U AT, Y EOrET e o e # 9 o s =R,
(@) ‘R 7 siadr B Far Fex artesor (@9 Fwear & 1 ) &fEem, 2021 st 8;
£ IEy
(7) ‘LUH.E. T LA ST AT 2
(2) 37 9eTeaT 3T UET F, ST =9 Afawi # w3 g ofiw qfvariua 7at & fheq sfaf==e ar stferfaae it qgeft
FgAT § Sfoatea sfarfaeet & a1 37k steht s 1o et et a7 fafest & afvefoa €, a2t seof g oy 9
srterferare, et = e =, Farteata, freT wrEt Sutawr a1 Saehr qasifaaafata & #ern: 3+ 8 |
T 2
L. UH.TE.HT. U1 At it ==
4. e -

A

(1) F1< ot =rf<w, st & == Afaawt % sqam doeder st B foar Bl o ow.oa . &
AT AT TAATHT T FLA AEH Al HT;

(2) T it ST FEA AT RS A, S sfana At off 2, = ARt & ggedfr ot #
Tor-fafafEe gt § i yrteerer gy gor-fAfAtEe OfF § sreea wam )

TSR

(i) AASH, ATASH A UF.UAHY. ST Atasd s vk va . it Far Fuet F ot 7 geafaq
Sueer = At i et g § ffafEe g

(ii) TH.S.T, ST e et fmmrat ar freeft qaetaradr i 38 T § gafed 3uae 4
Bt & fadt s | Rt €
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5. TR =T & forg g o
(1) Zamfeafa, TaT AT AATRAr a1 qEEtHTHRar, S T e uw. e . § GhE st w9 # sraw
T TATIOT A FT Togh ©, (AT STTeTa 0 T HT —
() SEEF WA # ATAT T [AATAT T FILATE FIA 6 (00 1S A TAE. F T 99 =7 8§ TR Fd
e
(@) smae® # Ot s uw Ay, § Fear-rae s w39 F o e e S ues, g sty
STHTOTTS W& 6T 19T 85
(1) raEF FT 1€, =9 At & fGFfaaw 17 F su-RfFaw (7) § 7n-seataa aerfamtat #1 R
FIAT TEQd T,
() srarea it A o wiaeft e f arEq et garaTE STt §;

(F) ATATH AT ATE, SIS0, F TATRATT, ST AT [ASTHAT FRAT F I 21 ATl THET FTiAA] Hl T
LA T T99 T &;

(F) ATIEF FT AS, AAAAT oI, ATIA-LTHAT ¥ A ATLATSA T, ST ATAFIT FTT THI-THT I7
afafde i 1Y, I FA FTFFAT T2 |

(2) @arfEata, wEr #wE ARt dframwar A RARelt qEemmERar ar wAshu A ataeE|, S T
AT U UE.HY, § Tt ST =9 § omar eI #3d F1 Tog® 8, [ateriad ToeATsit & T H —

(F) #TarEs, AT T TAATHT T AT FRAT H HHAGE FIA & (o0 9 397 AT o 7= a7
SferaTe o 397 § T AT AT 85

(@) strares it et oms v ve = . § S oo, werfua we o forw sruer gor A7 srow Rerme
7 STfEaTe & 397 o fAfF=mae a1 Teet ITfewr gy SATatT Y9I Ya AT T g

(3T) THT ATeEF, ST A AT HILATE | AT FLA T Togh g, STAT ATATATH, 1938 ¥ &7 6 FF
ITTT (3) * refie AfAfEe warfearedia g Ffer deeft sroe #1 e w9,

(FT) ST FT AT, THASCAT Yo, ATEA-LTH7AT ST T STULATA T, ST ATIHI0T T GHT-T0T
7 AfAfEe it ST, suTed #3391 a9 <qT &

(T) A FT A1, A, F TATRAN, ST AT [EFAAT FRAT T 3T 219 a1 TG0
FIAAT T I FTA HT F99 2T &

(F) ST 6, IRy o7 aaeft Squred i arad 9 297 1 e 41 stfeamy & o #
e o Tt st o § ofY, e ag w1 "=ree w7 1T 8, et @y sueatsyet 8

() sraes UF T g AfREaas afaer § Toredsd 91 THIi 2, e |97 9 a9
T TG FLITT TRESIH FT I¢ gearer? (o §;

(ST) smae® & e, =4 AfFwt & {17 & s-RfFaw ((7) § gar-siatea gatemtat
Foqrfaar zi=T yeqa wm;

(=7) smaeF Fi fUger 9 9ot F oo G s =9 8§ yera e W v fr e g ww A
FH ST A Tyl Feq Tt qAaH Hiee T ar;

(3T) sraee TH T ST 3T AT TEqd FeT, et sroeqr v o sfiw vy Gl srfafisr
FUEATHAT T SATATA FT, ST FTraRor g fafafde i s

TrSthor. U 39§, gl AeaEd UH.SILU, S qEed el dwrwar ar fGeeft q@etaear g,
FET TTFARTOT S STHEATS T SITAT FE T TATE & THAT |

(3) ‘Faeft SrATeRaT FT ATET FATAT AT ‘AASH AT, ST A2, A0S, g Toredrda g e T
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are. U U A, § Bl st w7 § #1E F1aiEs i #7 # TegF 8, Meteted sTrare w9
FIIT:-

(F) ‘Taeeft ATFRal F am@ET FEET AT AASH IRAT F AGEH F IAE AT F 90 F
fateamae i wdereft sTiaereor g e ® oS, 3ms. 3. FATHOd e o oI STy SHIora= T2
ERIRRIES

(@) ‘Faasft SwTRal & oTET FATAT AT AASH SSAT F AAET 1 ATS, HAGRIAT Goil, ATeA-
AT 37T 3T STULATHAT FT, ST TTTEHT0T T a0-q97 w2 Afafde i S, e #3 #7 999
IATE;

(1) ‘Fergeft SHTRAT F AqTET FATAT AT ATISH (AT F AGEH F ATE, AL, AT.30. FT T 10
FATE & I I AT THET STl BT I HLA A1 a9 <dT &

(=) ‘Tergeft FAATHRAT F oTET FATAT’ AT AASH RAT F AATF F 1S, =4 fAftAgHT F AT 17
& IU-fafaaw (7) # Far-sfoatea warteaTtat w1 RarfeT g =T seqa w4,

(F) sraas UH Gt ST Sl ATl T&qq T, Sreehl T9eT i S0 &fie Ut gl sfatin
HAEATHAT T SATATAT FHT, ST ATEF0T g1 fAfAfae it S

(4) Ut afeaa Fuet a7 Rt SraTeRar a1 el qaeiaTRar i quiaar w&aTta arel wis 9gre wa|dt, S
Tl TS O U Y. H oSS S, T A A Togeh &, QA G HIA U UHT FoeAr gy, S e
srferfae, 2013 % arefier wfeq sfiw ToedFa 2;

(5) THT AT AEEET TS, ST AT S UE. AT, § ard s . enfug ww i TegE g, dEhs
qraTzdr tafaad, 1912(1912 #7 2) F sl 71 fefty wror & "t Arerefet & w&4fiq aows 9=
et sr=r fafar % stefiT a7 agarsa geFil aEreel A=, 1984 (1984 T 51) F rehia TRrEdFa
TR AT ¢

(6) ToreT o< . Ta HY. | SIAT FEAT-EAd TATTUT F A7 Togd AT & q1g¥ et 297 it fafer & srefie
i v fAsrfera fAerr, S reae duet f st #r a8t g, R siesi wr @ s
(%) 7g et s o o Ay, |, Fuet sfafaae, 2013 % Suae F o= AT wreaTe-rge e
FAT &; T
(@) ag U et g AfREmas afiEe § dSedea ar yarira g, e a9 avwe
FrEY FTETT TRASHT F 97 Zeqrere (o 2 |
(7) wTfEreer, TREHT0 TG &3 | 4 94T Jg GHTETE FT T (6 e, 394 avadas, T
srferapT, e, arfter, Af9fRa arfiar a1 FiE o THE Tagaha FwTaH (6. TH.9.) 3T 97 3t=a
=IfF 8;
(8) ATAEH THTS AT I AIAdS, AN IT HF=F e Fhet k. 0.8, ud. gvqq stferepriar-a &
BT ST fa<ir FT¥aTs Frdae T aqeTas ¥ siasharar Eaaroor £ s & oo eafig sawrg
AT T ATATAT FHT |
(9) == faffzst & freft ara % gra gu off, wrferereor Y srfafies arrar o AR w2 e o sraest %
et fafare vt grr weqa fhn ST arer U8 AfARes S50 Sl STy 6 9eT FT G, ST a9 3tad
T A7 = ARt § FEa BT arsar oF 7 39 FON 5, S Agag U STy, forfeer F 79 |

FeqTT 3
TR gfFr

6. AT, & = § T it ST 9 qTAT FlS A, o sfaqeiq arasd | 8, == fafe=a i
TEel ATHAT § FAT-FATATE HETT T § SraET w7 A,

7. (1) STFEERToT, AT IHHT STAET 9T A= FIA & THTG TN 21 a7 &, AAaH &I, =7 Afaawi & e
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FoT-fAfafd ot a1 UHT stex SAfafh aat & stehie T=a gu, S ag 3f=ra @, == fv=et & =reft stqg=t § 71-
rfafds e w1 # TREEF0r SHTTT TET FT G |

(2) I9-Fafe=m (1) & srefie wa FFaT 7 TR aa 9% At T S 9% & 39 arteer gy
StoHgd AT 7E A5l # AT Srar g o

8. T e U A= w3 % TAT, T f 7g 77 g o e e 981 &Far 5 g&ar g af ag
ATaF T HIHAT FET FT I ITH T FA (o0 S &7 67 0707 [0 )

9. Tf% sraes AAEE aa % diae vHT R § e F AN 9 § U FT § FqRA gar § ar
STTErRTT TS THT0T T&TT e & TARIT T TAT Y SATA 1 UHT TAHTL o (o0 HI0T 3 g0 H = FHe:

T TTEERTOT EIXT, STaad Hl 39 LTl & a1 H, o 9% TR § e ST ST yemfod g,
forfera Maee w1 s R faa, vt gt 78 i st

qEATT 4
ERERRERICTIN]

10.  SITTRrReor % 9T TSR Fire ams.are. . Aeterfea & & frfy oft ==t &, S sfaereor gy srgema G
ST, UHT et & 7efie w2 gu, S Ay fi S, wea w7 g9

(F) Strae T FTEaT;

() AT STHT FTLET;

(1) FETERT HT FTEATL; AT

(%) qASTHT FRATT |

TG UH SATE.SATE.S. &, ST WIS A ARal & Frar-ead a7 et damwat a1 qetarsar & arar
FATAT o T H UL g, FILAT & UH a3 H HAAGIE FIA o (oI ST FHAT SITUIAT, SET AT il I 0
Zor o Tafeamee a7 qaeft STiesReer grer SqaTa fohaT AT |

1. TS TS TSN, AT FILATT UH FREAT 6 9T, ATg I I H HaTdr 8 2@Er qgl, SHr STresheor gy
AT T ST, oS, U e, & fr foet oft ety &0 7 gufiadd @t qar 3§ w0 )

12. TS AT, I 3T T UH Fweae & o, S fore srtesor g A= yae & @ g,
et e # Ao /gt T |

13. o T e, &, S Hg S9T FRaN § G9agY #T & (o0 IREET §, 99 THEST ¥ 37
AT % ATg & T 30, U, UL, Y. % Ha< TAT 3 & o1 srqaa oham ST aa |

14. THT TS50, ST He FHT FRAT § AR FA 6 (o0 Ieia &, 47 trerfaaw, 1938 &t ey
27T F AATE & (oA 8.7, & g AT Fea gl owmwm |

15. ST FHILATL T Z90T H, 323730, —

(1) 77 TH.2. 9 & I¢US g ATl SITEH & Hael §, oS, U, UM, H emiia HiEel § (a1 HIEr i
AT & aATe? | AT FIETE TR FT T,

(2) TEAT. § Y= FT T TAATRATA &, A A 0.3, (qAaian) ofaaw, 2018 # ARz s # %
SATEATT-FH & ATHATT TS AT HILATE T HTT HL G |

16. TS TS TS AT, FTHT AT (A THT FILET F HaTerd VT 1+ HATT T&TF F T, ST rerr e w3

e e U JATE T2 F  forw srfdeRwer &, vt ot ¥ e wga g, S ffRfEe £ 9, -
ATHIE STITITH FT |
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_EATT 5
17. are. e, FReferfaa gerga ffaawasrd sryestt a1 U= ster srirerrsti 1, S st g fafafde &
(1) ETfReaTei & AfeET (TH.37.0%.)

(i) TET srEEsE, ST U et Fwuet g s TR s oo oum AT, § wenfua Rl amer F Areaw &
TATHT FET | T g g, AT Afafaaw, 1938 i amr 6 & 37emr (3) F arefiw fafea
TaTrHcaTee g e Sael sToear &7 T F3m,
(ii) smaee et fRaty &7 & gufaddr el a1 § va.sn. o, d@d6dt sriem w1 squras yefda
T HHT, AT
(i) 3mAEF FIRT THTGH F Affdqeq § g i Afemraar & v a4t quai o v uE, @i
FATT TG ST |
T STgl ATaEe UF UH.SI.U. § dgi qavra faraeft dwmenar at fEesft qaeiamsat ua.er.us. gt
STUEATSA T STATAT FIT;
T AE AT oF ST sraa® afedsd Fu«l & {99 § 987 UA.A.U%. Fel gR S yriger FfafEs
el

(2) FugaiRa geft: foreT o U, ue . | FaTe-ead T F A Tegd Hle AT T S HThal, orEr
FATAT TATAT FA AT Togd Al (Aaedl SraTadat, #re Feeft @atamwal a1 #1 TH.SLU, J7 Taiggd
Faty =1 ¥ gaRaddra T GReft g 7 1.5 ffems 2.ua.31. % a9qe =Aaw aaeied g 99417
TEAT:

T —
(F) TAISTAT G = it ST $fi7 a8 e g0 99 397, S9F A a7 Afeare & 397 §
T T SJTUAf;
(@) THT FEGETAT IS F Faer 39w qua 397 F AFETHE av wdaeft srteer £ sroeret &
FLETT T SO, S

(1) FERTeT OSf, o sianta srfafes aaaatoa o | g, afs e g, s B srtesor gren
AT TR ST, Sieas GTRT SlTS. 3.3, & TISTeeianl & ffedcd § L@+ 3T IHehl At r=aar &
e it FHAT 9T F910 Tl ST |

T 9% oY T e seed UF UH.S.U. § agl gEwa et dmrhar a7 fEesft qEetarnar
TEARTAT Gt Fareft STTeATA FT ATATAT HT |
(3) THTET |TLTOT oA
TTTEERTOT & TIIEEIHeor it STHT F ATl e Tfodsh wal, et SaThat a7 et qaeaarsar & qoraar
TATHATE T TEEF F, Fls S 0T el qrEreer a7 Fis FrHa S, AT st 1938 & amr
6 T ITLTT (1) F orefi Far-Fafga FwTaT aramor gt Hael Tt T STaTa Hi |
(4) STTErT-SAHAT | TUAT
(i) AT FWTRAT & Fa-ead, Aol drwat, GReft Eetawar, TAshT 91 FtEsa F
ATET FTAT o ®F § T ... T TIAELHLT FLF ATAT Fle ATAGH AT ST,

forT UHT STTee-eTHaT /TSI S9T0 TR, ST S8 Ta+ 397 & fafa=mas a1 wdaefy arfesrr g
IBRSRER B IR

T -
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(F) TAT ST -2THaT T 799 397 |, 396 (A= I7 7f2rame & 397 § F970 7@ ST T,

(@) T NA-9aT G T GWAT FIT AT Aeqdl 1 Fa9r 389 o= 291 % A ar
TFAET ITTAERTOT T STeATeA o AT T ST,

(1) TH STeT-70aT AT T G999 FTT aTel ATeqdi, THr9T % Afeqea § @ i IHht
farfermrerar % e asft auet uw oo wfeg @l s

H) TS AT, AAEF F (Aqh AHHF FIT AT BFAT 7 38 e &7 fAomet T/ o= a5 qq
FAMT T AL, AT AT H A, TAAT ST MGTA-LTAAT A 0 A K TG HA AT
H a0 7@ AT T8 |

] g 37 T STET saes uF UH.Sl.U. g agt qEd Aaeft dmmar av el qaetarnar o -
FHAT FULATAT T SATATAT F2T |

(ii) et s o ua A B s s e, T T w0 ATt #irg afedsw Fwue, Bt fmrawat ar
TRt qeTaTRat & quiaar s agres F9+l, Fs 10T TgRrr arEredr a7 wre [t
T T OTTe-2THaT ARSI a0 W@, ST qrieser fAfAee ¥ |

(5) s ars. 3., srfartaaw, e, AfREET % Suaed, 9% stefie s forw ro afvo=t s fRentaeet &1 sqaras
T |

(6) FTET TATAT FT LA

(i) T S S A, 7 Fwear, s o ag Tedepa B @ 2, e g el
THTOTTS T&T9 60 ST T ariE & a1eg(12) AT & Jiae I H3T:

e IS FE .33, ag(12) 919 #r Afafds srafe % faw Frae oy &3 § 999 781 §
qT 9 TR HHT AT g A Fheq 7 & 77 o9 T q8er T & ey & 99 997 %
fawaTor 3 forT U streaE w |

(ii) SITTErRT0T T TeqeT, TG ITH BI TT IHhT TLIEAT BT 31T 37 Faer # forfeaa # saer qq=a
FT:

T TTTET0T o STeqeT ZIT TISTeE il THTOMTS 9&T FohT S it a1 | 31513 (18) 719 & 0¥
- FAEqTor ' qgl T S |

(7) FaTfeafd, ®E FRAT-EAT T ATET SATUT FIA FT Togh Hls AGes, SEs i arasq
AT, U, UL HT, T TG FIAT AT THSLT, AT qags o §, TaH & 03 Aqaied J TATRIA, s are.ar. v
ATTSH AT UF.TH.HT, & FAT FOAT % (7 UF T4 Aty s Fam S ore. <30, % faq-sfafas & gemas #
o T 39 AfREAaEET squTet & o Saeerdt grm -

(i) AT=H & T3 TS ararash, o e, ars. 3. % forw fwferfea & fAegfe -
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& oy wiewr &1 fear far s
FIRT | 3T TS H gAa5 TAF 78 5
AT =AY 3 (T L.ue 3. F T AR )

IqTaY-
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(GERUER:IEIGE
RGEIT

T AGATT H 39
ffx fr off ==t
ST =R e
AqTAT ISTRTT
qELTFTSA A I
EREEIea s

34 g

ST, FAAT TATAAL T SFETIAT T =747
¢ | freT e 72 = faear & off
Iyafeta e ST =rfRe

AT

H, ALTZEATALT, HATTYT § T FTIUT FdT g T e Foe1 6l 3 ¥ 39 Araaq-07 # 70 70 g27 927 € i a8
T AT ST STEe IREETT STETIOMSH 9% LT § |

T
SIRAECH
TTTershd SA1<h & geared
RERIGICIR ARIED)
o TAEIFHI: ST ATATH Tloersh a1 & T § AT TTTErHT0r, AT 9= 2T, AT ThfoTsh =7 [y #

AT |
o IASH srgaTe: FfT 1 TEaTaT ST | AT € 1 TATOT SRS erqaTs sruferd g | SRT sTaTs, deeE &
9T § AT TAedt rterewer g ar Rt aredt At weeae g yHrit "o giatert gt areul
ESNEESE
[FfRew 4 3fem)
IS ST AAEH A= Th.TH.HY. & forg an v
1. AAEH ST AASH oM. Uh.0E.H. F forg oy oo
(F) =1 =T F TSl o S | AT & gEedl” F Far, AaSy s U, U=, Jfa

(F) “aTEAFHTET AT & FohelT HaT SOt i FaLemaa & a9 VAT FA ATHAT 2, o et Far doet
FALLTEF T THETehe T2l 6T T &, ek forg #am Fuet v afwadi & 9 & F71 Fd’ g, a7 diear F7 F
e srrferga vt 2;

(1) A= F T T2 & Hag § WA AT @ § aiged §a3197 aEars (2005 FT 5) F T 17
H Fer-aAriud qeer it ffwaw = [, atrew it 7Y, gz it o e gq9-gat =i = dga At
AAITE;

() “FIHA A AT F T2 FAEH F AASH UaE, 1982 5T ©ATUT FI T8 AF AaSH 9T 8

(F) AT FUAT F HIYg H “FALIE” T AT HIAT g Rt areanrdt I & srefia et o e &
qEEdt Y A7 & AT @iEar F34 F forw wrterga S ==fxe s g -
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(i) e forT JaT et e sfsraal F ®9 § w19 w2l 85 Y
(ii) TS T o=t 7 39 =71<F F G977 VAT STerhiy ITEehTe e & forw yrteed o &;

() orrereh A7 FReT Far Foet F "oy §, wene Afwy & var =tw qfvvag g, =9 ag e fraw
Ffora &,

(i) ST -
F) TATHATT, TATHF AT HAT FOAT F Teaer FTree 4 g,
@) ATt T o7 AT FOAT £ AT F FF FL LG AT
) FATRRAT, TITE AT HAT HIAT * T TATHF AT TAT FUAT ¥ S F FTH FIA il TGEAT TEAT 8 3T
(if) ST zrmRa R, TorTee AT FAT FHOUAT F TSI T IAF AT U g § AT SHH T AT 2
() ‘T AHFRAT F AHAT &

(i) TET =T, ST ATASH AT AT (2003 FT 2) F TefiT T T AT Usied & Toreet 1w
e STfRaT & w9 ¥ geiag g, a7

(ii) vET =Af<F, S AIEE AT gt (2003 FT 2) % AT & o el ATHFHAT & Fedl HT TTAT Hed
 forg fges fobarm o €

() ‘ATISH F T | UAT ATh ATTT g S SIS0 9aeq & &9 § Aiagq &l gaeqqr § yaer &z 1w g,
ST TS U, UH.H. § ST § AR a9 ATedT 8

() ATTZE TS TH.TH.HY, T JAT Foe AT FAT e & T 8

i) S F wEe sfSewarar grer avatad qar dataar

if) T arferfaer, 2013 F el aa § RS Fufaat g avatda siw At amde @ Fw are
GELERIEDIE
(@) firRe F ataed § famft et srfSrrat & vy ar o wfaeta afewal F arem &, [ #ifaer e

AT FIT UF THEohe H&AT® THARIAT (AT TAT &, ST HIAT HT FHTH(STHIGTLT) FA a1l Fls g2 AT
I &1 T ATHAT & |

(7) ‘AT M. URTEH. F HShe ¥ aigea & vH [Hhe i3S g ST AFey oS . Uh.ua.H. § Bt qar
FHAAT AT FALHTLF TATATTSIT TTEFHTL AT % HIETH & TN AT 918 3 |

2. AASH TS UF. UL, & Foeahi # Fofated g &
(F) AASH * qIE,
(@) fasree
(3T) OHT HAT FAAAT, ST STl it AT F qAATAT FREATE T AR FHAT A8l 3 |

3. FfF AT M. UR.TH.H. UF I g AU 98 Tg HATHdT FT T qST i o, SH7 91 e iam
FATL & HATAT & (o0 ATTSH . TF.TH.HT, & FIATAT TTEAT % S (o0d g |

4. AT AT GAATAT FIET A GGG FA T & ATTSH FT FS TICT ATISH . T, TH.HT, F FfF A7 F1eamw
H g T TR AT —

(1) e T AT & A= 5 % S8 YA & ITH e F:3dT 8

(2) A==, ATISH A< UF. T, | HaT FAAT & AT H AT AT FHAT 8 A7 S8 6l Gaar F:3dl 8,

(3) weex, == A=t F wareet F oo St i ¥ F1F FA arer 9T FUAT F oS UR. U AT, § v
FILATE FLA ¥ AT AT IHA FA<h Arted A< f&afdre smaforwran &, e sianta srfersroor gy aeer «1 fagr @
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TS Arfed AT [A2er ff g, AT T #3 & forg arfersa Far g |

(4) AT T WIEFIT FT g quqad T g & =7 Tt F odfim aaer g Sy & 7 B
TTTTET 3 &T0F i qEAd AASH AT [Aor@l T A8 IT-[AT83T, =ATE T AT FIA ATAr Tt AL TIETat
AHTT 3T I Faedt & el wiagfa-gaer $it agrEar 39 €191 36 919 Rt S5 & dad & atFgq & 39T
TEET G SITET Toheft |TEmor e aTierdt 4T &l 9T gl g |
5. AMASH F TIE:

(1) ATSH FT UAT TS TEET, ST 24 (AHFAT % oTefT et oS uh.ua &t # S197 e § §4age FH3
FTEdT &, TEITE o TTE TOTELIshe0T o forT srerae e,

(2) oAt (1) % 9w T F U srees 0 yw= T § g siv e uHEy Afafser gl s
TTTEF ATLTHA FY

(3) TITHS ATAEH I T T T(OTEST qGI FHIT ST qF IHHT AZ THTETH A5l gl Srav g 6 —

(F) ATATT ATISH & UF 937 g; AT

(@) e 7 U UF AT IAA SATerw qar waraai Fgw v g, o Areaw | 397 et o uw.ua L |
AT 7T [AATHT | HoATRT FTA 7 A9 2

(4) ATTSH AE.TH.OH.HT. TTEHRT FT AARE T6T § A1ASH % UH qGEqT % s41¢ Grod H, S0 et
TS U TE HY. § AT AT A2 2

(5) AAEH F UH AT =l AT, ST ATASH A1, UF.TEHY, T FaT FAAAT F ATeAT T o7 #7737 2,
TTTEREOT o AT STLTE I TEQA il STTUAT |

6. AASH AE.TH.UA.H. F a1 HufFar wfiq w1 F U qmee: qaed F U yay qfwwdt sfw FHudr
srferfeae, 2013 % srefie TRrEdisha UHT Fafaai, ST AAEd . U UH.HT. § 9N a1 A2 8, Metad qraet
F SAHTY U HAT FHIAT AT FeT:

(1) EaT FAAT, T | FAAT LT F I ISR HI5 TTede I7 Gfead w1 gl gl &, et =aaq
THTET IS T TG 1S, UH. 317, g,

(2) HTH FATIA T TH A7 & e 3297 39 Ferane(Fidterer) =1, Sawr F wiafafaa #a g, a7
TRy, iR, aregsRtdr i, qrat w1 aRfAeieor, sorafRE, Sarwer, A gadt, BT o s
TETIAT &I FLAT 2,

(3) #aT FuT 37 FH<The &t o &, ST ag v FdT 8, q9ed FAT o AT wrefenr
T AAATAAT 6 oI IqeaTdT g,

(4) T FE T AT, T AAF FRT HT-H9T 97 AR i o
7. AASH AL UE.CH.HY. § AT FHIAT AT Ao

(1) ATEH F TH oo ATHHAT, ST =4 AFTAT F A7 Araed F g2l 7 0T q UF 94T F91 earivq
FIAT ATEA &, TATET o T TOTEL L0 o [o7T SATEET Hl;

(2) su-faffEm (1) F g TR F U srees 0 yw=w § g sie su vy ffafet gef o
TITE ATLTA Y

(3) worma=, IU-fAfF=w (1) F srefier smage 9T e 7Y -

(i) ITFEEZOT T UH e & ST & ar ® forfea & gl s s st g Gffds smaes &
farforfoat s Ut ster ST, ST STTErRanT STTaT Y, T&d FT; T

(ii) ST T TASTEST FIT T Teh Toh TTTAFRIOT TAEEHTOT o Fael | SeT qgl Hear |
(4) 5T FAT UH e AT SURTT Hir SaHT ag AFed oS Uh.u. Y. # gfafafeea wdt §;
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8. 9T YT G AASH SIS T TH.HI. il TET AT T qT9T T

(1) HAT FUAT AASH FAT FAAT FALHTH qaad Teqd H, TSHH FIRT FAT FOAT, ATASH A7 THT
farfear, sfsis, Ferem i T arfaerit o awea gaera At s sresllt 7 squTad w3 & forg #3w
FAT

(2) FAT FAAT AT FALHTE [AfTeT o off weqa Fh, Sad swarted Jar F9 F @69y 7 G
ST & STt &, e stavia Feferfed 8

(F) TAT FIAT T TG T T [T 377 Tl F TR 6 w4,

(@) FAT FOAT AT FIET e T,

(1) FAT FAAT H THATAT HIA AT T T2 F Haterq A1,

(CIERIREIEERR

() g afagfd =i,

() FAT FAAT T o o0 ST aTer FRET & v,

() T AW, ST HAT AT TISTELIHTT LT T SATATAT AT FIA F o107 STATIIAT,
(ST) TTTER0T % STHIE & AT T@d g0, ATISH FIT TAT-[AA ST 17T ATATT |

(3) HaT Fu«T, =T 77 I=qT FA F TAT, AASH IATH HFHI 6 qHrad, Sas siavq U et |
QTR & STE T2 a1 AT 00 S AT AGTINAT 0l TS & STTAT qel, ATTSH FAT FHIAAT T~ FHAT,

(4) THY 15 (=T AT, ST ATTAF07 g7 aH-q9g o7 fAfRfEy i s
9. ATISH TS, TH. TH.HY. it a1 dafaat & o F areit a0d:
(1) AAEH A0S U UH AT, T a1 Faf=ar, qarfeafa, araed a1 Aty o uw. ue Y. g afeentd odt
F SATATAT % e i,
(2) Far Fufagt Far Fudt FersT F2 #3450, S &F uE o= |@fEer § o e e F aeedt F qar
FIAT F TTTEHTT TATATONT FAT 85
(3) AT FHT AT F1T F Afi ATaSH ArE. UE. vH =Y. A FAT Fu+At FAefortead F o savart grft -
(F) ATASH F AT FT AT F ATLAHTL AT 37T ITH FqTE;

(@) T, AT & SRS 9T w2 37 Tiaarai &7 T Fad ofiT ST, e 9Ed o 6
TG | T4 ITAT-GAT1L STH FA % TATSAATS ATTSH o TIEF1 %0l AT & Hd FHLAT,

(T) =T FT TaE AT =T,

(=) T =i 1 A,

(%) TET FTE =T 1, ST Terer TRt ey et &7 Freare et 2er Gf & w2 % forg 59 giur )
(4) FAT FUAT AT TAT FHIAAT FIT TTIEFT e FALLT, AT Taae FET -

(%) w1 |FaTT, qoTh AT FA ATl TEATAN AT FolT BT AT(LTT FTeA ATl TH T TEATAA AT
F2AT, St % e g e § waw fBr s,

(@) THHT T ST ST THA FIAT S it i A F {iw Arem;

(3T) ETET T FTHATAT FHIAT /AT AT FT TRITLTLOT FIAT, AT ATEFA 2,

(=) 37 RSt F1 A 7, R 7 wfafAfee F2d 2, 7@ = § T90 w1 7 72 6 7 v fEee i
e @ et a2 7 € i = dArat F =9 F1F Tol 7R 8,

(F) AT ATS. TR TH.HT. FTT ATARIAT QT T SAATAT FLAT;
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(=) srterfaam, ot sriesror gy S RRemfagert, o=t &1 s &3,
() UET ToRfY s STOeAT T ST AT, S ATiErEwTer greT qw-awy a7 fafafdy i s

(5) HAT &, =9 FAFFAT & orefia ot o uh.uH. |, § 7 Fa § q1agT T T AiaSq & "ated
Tt &1 fRw o Arfeat siw fAterer smaforwrsti v e #3391 3¢ a7  forw saerh grft |

10. T FAAT F TSELFHT FT TZHTT

(1) wrfareor, 3u-fafaam (2) # suafita ff oft smeme o yama=s v G f=r Fuet & Tedsor w1 @
T AT FAQer T qRT |

(2) 39-fafaew (1) # Afdz sramw 7 € -

(F) 7€ T Far FOA1 F AL AqGAT & (Aaw 7 F T IiFa o ST F T 12 79 F A
FILATE AL Tl (4T T

(@) 72 & |qar FOAr 7 A & T qeer A A 7 TR S U uH . # ATEwar F w7 H FwE HAr
ELE IR ERINS

(1) =g T sTterRer &1 7g sia grar g o Far ot FRET UHT areaar w1 @ F § o9 wA el 8, oaw
Femefie =g = Attt 3 e ww g

(1) 7 T FAT T o FwEr UH AfG 7 w2 TE g SrEE et arteretgreht 71 A F B9 9
FTHRTT ST HATHET &)

(%) 7g & Far For 7 ST sftaf=aw, 1938 F Rt Susy &1, 39 etefiw aare v R AfREw w5  ar
grfereRTor gTeT Aferfe=® a7 39 72l aaTu U AfH =y & srefi= o o Gy e &1 soe=w o &;

(&) 7€ T FaT ot F Bl U Sfeawry &, S TS 91 s 98 G R gu §, 6T atafEe,
1938, srferfe=ra a7 3|k srefie awmu o ARt 3 srefie el sraerer 3 foro Srofarg e 8

(=) g T & FaT 7, T AT F AEE 7(1) F aqefim e F o s s # e, g
S AT STTAFRTET TEQA AT 8 AT I qTicash T2A1 Fl TEUTAT 8 AT 37 Tohe FA § STTHA ol & |
ey sreEt
[FfRew 4 3fem)
T ST, o) gETa el fareat ar Rt gwedfarewat % forg @y Susy

1.l o uw.om . § S wnfie W % e amde: st atafRem, 2013 % sefie doedga v
T THSH.T., ST T ors v, ua ift. § 9T Far § 9998 &3 F7 3og 8, Murdad AFast & 919 Uh
FAT TATIOT F:

(1) THS.T., Id | HOAT T & IT6 TS i3 s ST3de AT Tiead Sl TaT0d HT Tl &, Toreant
ATH FHTET IS(T T AT 1S, U, 312, g,

(2) ®TH ATIA T HH AR & qed 3297 39 fAaeft dfrarwar ar et qEetarwar wi, w7
gfafatera Fed g, T0ed T 1T, Ao, areqshr<r STIiem, a7 TREgor, T, Tarsr, Heer gaet,
T 37 st=r FETEar YaT AT g

(3) TH.S.U. 37 fazeft fmmrar ar faeeft qaeiaTawar &t o< &, Sawr ag sfafAfec wzar g, awed wrEt
siiv frffmmear wrefenT siw sumemt & foro saeerft g,

(4) T TS st SrveT, ST TR g we-awy o7 AR i )
2. AT AT ASTAT FTER § GAAGRE FLA F qag § a4
(1) =T TH.S.U. Rt o o, ve = . & 9T FE § geEage aW T a6, Iiw -
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() TETa el Ammrat a1 e q@etarrar Bl ta. st F aream & S8 Fraw w7 g & B
AT U, ue =Y. § & i @fEar w7 g;

(@) st AmrRat ar Greeft qEetarrat, == A= F st F o S A & w1 F99 a1 UL,
7 FoReT o Uh. TH.HT. § STHT FIEETE FA A aread 97 S99 59w Arted e fAtdew sretorte £, e s
sTfersRor g v fageft Srareat ar ARl qmetareRat v R o wre it ar e of g, afe s ww

% forg arfarga Fzar 2 |

@) v et dmrRat ar el qEetaTRat 9 arfarwr i a7 e G g & ag G e ow e F§
AT AT F ST AT (A AT FT AT F2A ATl THLS.U. F faeg qrar i i w47 |

(2) THSN.U. UF FEaEd YT FAT Sreen g ag G srs s uet, § qesa et dwrwat ar Rt
QA THTERAT 0 A T 1T FIA & (o0 IqF THT FEaq w7 ST STUemelt 7 SAqurad e S e fates,
AT, T S At sTieTfat 1 ST #3771 F0 F2aT 8,

(3) TH.ST.T. ATEAFHTLT FIIL AT THTIOG T AT Foqa e, s seartad va.si.u, & ar § foegqd Semr &F
T & e Feferfea onfae & g 72t 9% $ifaa 721 8

(F) TH.ST.T. T e R o AT $ie arEt & arfeeRTe # e,

(@) a0, E FreaT qeet e,

() TH.SH.T. § T A AT T T2 % F Ha(2d AL,

(1) fafr ST,

() giere afagfd =i,

(F) TH.ST. g e B S e A o,

() T AW, ST TA.S. T, TIOTELIH0T STTEATHAT T ATATAT GIAT5T FLeA o6 (70 ST,

(ST) 3T ST, ST T faaedt fmrrat ar el gmetarewat g A s
(4) TR FAT F T vH S, At & oo saverft grm-

(F) Taraeft sfimrarat a1 FEaeft qAeiATRaT $T ST & STeaTred AT i ITH T,

(@) FATFA, TAHATRT & AT AT T2 AT T H1 TR0 F ST S0, THa ATHd i A0
T & I3 ITAT-aT1T TTH F7 6 T st famrar a7 et qaataresdat i A & w1 FH70;

(¥T) =3 T TG S A,
(%) TFTeher T2t T Ao,

() UET &L 7 0, ST et Serenar a1 et e tarhar g7 IAE T FT AT T 36 Ofd # F
 forw 39 =iar 97T |

(5) Ta.Stt.u. fwferfa a=mee Fo -

() =THT At FEAETU, IHTHRT ATEAT FTA AT IEATAR AL FAL AT ATEAT F2A ATl TH 77 TETIA ST
AT, StET o et dmrrat ar el @etarwat g forfaa § #w B s

(=) =T T FAZ AT THA FAT 37 Faraeft dwrawat ar freeft qaetarar i o & hff=w e,
(T) =TET 9% FTAATED AT /AT Zrat w1 iRt wr, 7t arfe 2

(=) 3% Freeft Srarerat a1 sl qaeiaTRat & a1 &1, et ag Ffaf=fea F7ar 8, TE 9 § TR FHAT
ST 7 T TS, w9 U st Swrnar At sl qaatanar o gREa § ST w7 @ § Y @ drnar
& =T H T Tol L@

(%) artearfaa, e, AR, arfeeer grr aa-aae 97 S e, TRt #i1 sured w3,
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(@) TH.SU., == At F adim T oS uw. e . # ST FE § geEg #3 are gated At
FrATRat a1 et qEetaTRar v R u Srfedt siv E@feen srafarrst w1 @iwme w3 o 39% 397 a7 & o
IALETA AT |

(6) T FTE AT AT, T TTAF FRT qHT-q9T T AR i 91w
reft et
[Rffww 7 2fRm)

T8 &

CIRGIRR ERIRECE] - Pl
REGAEIUREINEE

grfersrzor, T sfafaara, 1938(1938 &1 4) Y &y 3 &t ITLTT 2(F) * aTd gfsa s, . ve. = t.u. srfarfaa,
2019 it g7 12 3T 9T 13 FIT T2 ATHAT FT TN FId g, (THIS T ATH AL TaT) T A1 af T8 F200 H
fRfEe Frar 3 (Ee) § gerag 3 & forg T THTorTT T8I FaT ¢ |

T TTEIROT JHTOMTS, FqeTprd AT a7 e WTaseor stataas, 2019, Smr sfafa=sm, 1938 =i
AU UE Y. U, (ST FeaTe F7 TRredrnen) fFfFem, 2021 % Susyl F et g

FRATE & 91, ToH deqage har ST aeT-

TET g
Q.S T. SR gEwa facsht Swmenat ar i qadtarenat & forg dq doedenar s

T fasitT 4T e yrfdeor
GESRIECAE U I |
TR0 H&T ...

b

grfersrzor, T srfafa=ra, 1938(1938 =1 4) fY ey 3 &t ITLTT 2(F) F ary gfsa e, uh. v = t.u. srfafaam,
2019 T 9T 12 &% &7 13 T Y& afwdi 1 T90 w2 gy, Fafefed s = & 7€ ot #§ Ffafte
FATL AN (AT) H THAAGIE FXA 6 (T T TSTELTHRTOT THTOTT & F:dT &

(TH.STL.T. FT 919 i 9qT) F qrA-a1e (qEd @t darwar a1 GReft dwrwar # 9 s adn) S saw
TH.ST.T. F ®F § 7 F40 |

g TR SHTOYS, aeergi AT "&r Few wriesReor sfafaaw, 2019, St srfafaaw, 1938 siw
AT U TE.HT. U, (ST Feae #7 g D) fFfFem, 2021 F Iuadl & seqefia g |
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STTErROT T T % A T, A FATT Ao ERE IRl
STTershd gearersendt
sraeaTgT At &ar ey i
(srrferseor £ /rev)
FIEATE % 79, o8 F=aagre ST ST |-
T
2o
S ———

oot e, steaer
[fa=TToA-111/4/3147./344/2021-22]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 18th October, 2021
International Financial Services Centres Authority (Registration of Insurance Business) Regulations, 2021

F. No. IFSCA/2021-22/GN/REG016.— In exercise of the powers conferred by sub-section (1) of Section 28
read with Section 12 and 13 of the International Financial Services Centres Authority Act, 2019, the International
Financial Services Centres Authority hereby makes the following Regulations namely: -

CHAPTER |
PRELIMINARY
1. Short title and commencement

(1) These Regulations may be called the International Financial Services Centres Authority (Registration of
Insurance Business) Regulations, 2021.

(2)  They shall come into force from the date of their publication in the Official Gazette.

2. Objective: These Regulations aim to put in place the process of registration and operations of insurer and Re-
insurer in an International Financial Services Centre under regulatory purview of The International Financial
Services Centres Authority Act, 2019 (50 of 2019).

3. Definitions —
(D) In these Regulations, unless the context otherwise requires-
(a) ‘Act’ means the International Financial Services Centres Authority Act, 2019 (50 of 2019);
(b) ‘Applicant’ means -

0] an ‘insurer’ registered with the Insurance Regulatory and Development Authority of India
under section 3 of the Insurance Act, 1938 (4 of 1938),

(i) aForeign Insurer or Foreign Re-insurer;
(iii)  a Society of Lloyd’s on behalf of Members of Lloyd’s;
(iv)  a ‘Branch Office of foreign insurer’ or ‘Lloyd’s India’ registered by the IRDAI;

(v)  a public company or a wholly owned subsidiary of an insurer or a Re-insurer which is
formed and registered under the Companies Act, 2013;

(vi)  aninsurance co-operative society registered under the Co-operative Societies Act, 1912 (2
of 1912) or under any other law for the time being in force in any State relating to co-
operative societies or under the Multi-State Cooperative Societies Act, 1984 (51 of 1984);
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(©)

(d)

(€)

()

@)

(h)

(i)

)

(k)

(1

(m)

(n)

(0)

(P)

(@)

(s)

(vii) a body corporate incorporated under the law of any country outside India not being of the
nature of a private company; or

(viii) a Managing General Agent who has a valid binding agreement with a Foreign Insurer or
Foreign Re-insurer.

‘Authority’ means the International Financial Services Centres Authority established under sub-
section (1) of Section 4 of the Act;

‘binding agreement’ means an agreement between an MGA and a foreign insurer or foreign re-
insurer, under which a foreign insurer or foreign re-insurer authorises an MGA to act as an agent
and to enter into a contract of insurance on its behalf;

‘Board of the Applicant’ for the purposes of these Regulations means a ‘Board’ as defined
under the Companies Act, 2013 or a body discharging equivalent functions, by whatever name
called;

'Certificate’ means a Certificate of Registration granted by the Authority under these
Regulations;

‘Domestic Tariff Area’ or ‘DTA’ means the whole of India (including the territorial waters and
continental shelf) but does not include the areas of the Special Economic Zones;

‘Foreign Insurer or Foreign Re-insurer’ means a body corporate incorporated under the law of
any country outside India and duly registered with its home country regulatory or supervisory
authority for transacting insurance or re-insurance business, or both;

‘Indian Insurer’ for the purpose of these Regulations means an insurer defined under section 2
(9) (a), (b) and (c) of the Insurance Act, 1938;

‘International Financial Services Centre’ or ‘IFSC’ shall have the same meaning as assigned
to it under section clause (g) of sub-section (1) of section 3 of the Act;

‘International Financial Service Centre Insurance Office’ or ‘IO’ means a financial
institution under clause (c) of sub-section (1) of Section 3 of the Act that is registered with the
Authority to undertake permissible activities under these Regulations;

‘INR’ means the Indian currency called Indian Rupee;

‘IRDAI’ means The Insurance Regulatory and Development Authority of India constituted
under the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);

‘Lloyd’s’ means the society of underwriters known in the United Kingdom as Lloyd’s and
incorporated by the Lloyd’s Act 1871 of the United Kingdom;

‘Lloyd’s IFSC’ means the branch office of the Lloyd’s granted certificate of registration by the
Authority under these Regulations to transact insurance or re-insurance business;

‘Managing General Agent’ or ‘MGA’ means: -

(i) abody corporate incorporated outside India that is authorized to undertake insurance or re-
insurance or both pursuant to a binding agreement with a Foreign Insurer or Foreign Re-
insurer; or

(i) a company incorporated under the Companies Act, 2013 that is authorized to undertake
business of insurance or re-insurance or both pursuant to a binding agreement with a
Foreign Insurer or Foreign Re-insurer.

‘Parent Entity’ or ‘Head Office’ means the Applicant as defined under clause (b) of this sub-
regulation or such other affiliate of the Applicant that has been designated as ‘Head Office’,
with the approval of the Authority;

‘Private company’ and ‘public company’ have the meanings respectively assigned to them in
clause (68) and clause (71) of Sec. 2 of the Companies Act, 2013 (18 of 2013);

‘Net Owned Fund’ or ‘NOF’ means the sum of paid-up equity capital, free reserves and
securities premium account reduced by accumulated losses and book value of intangible assets;

Explanation: NOF should be computed based on last audited Balance Sheet. Any capital raised
after date of the Balance Sheet, should not be accounted for calculating NOF;
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(t)

(u)

‘Regulations’ means International Financial Services Centres Authority (Registration of
Insurance Business) Regulations, 2021; and

‘USD’ means United States Dollar.

(2) Words and expressions used and not defined in these Regulations but defined in the Act or Acts
mentioned in the First Schedule to the Act or any rules, regulations made thereunder, shall have the
same meanings respectively assigned to them in those Acts, rules or regulations or any statutory
modification or re-enactment thereto, as the case may be.

CHAPTER 11
SETTING UP OF A IFSC INSURANCE OFFICE

4.Registration -

1)

()

No person shall commence the business of insurance or re-insurance in an IFSC without
obtaining registration from the Authority in accordance with these Regulations;

An Applicant including Lloyd’s seeking registration shall make application in the forms as
specified in FIRST SCHEDULE of these Regulations and in the manner as specified by the
Authority.

Explanation:

(i) The provisions related to Lloyd’s, Lloyd’s IFSC and registration of Service Company of
Lloyd’s IFSC are specified at SECOND SCHEDULE of these Regulations;

(i) The provisions related to MGA and relevant Foreign insurer or Foreign re-insurer and its
registration are specified at THIRD SCHEDULE of these Regulations.

5.Eligibility Conditions for Registration:

(1)

An Indian insurer or re-insurer, as the case may be, desirous of setting up a place of business in
an unincorporated form in an IFSC, shall meet with the following requirements -

(@)  the Applicant is duly registered with IRDAI for undertaking the business of insurance or
re-insurance in India;

(b)  The Applicant has been granted a No Objection Certificate by the IRDAI to set up place
of business in an IFSC.

(c)  the Board of the Applicant shall submit reporting structure of the officials as mentioned
at sub-regulation (7) of regulation 17 of these Regulations;

(d)  The Applicant has satisfactory track record in respect of regulatory and supervisory
compliance;

(e)  the Board of the Applicant undertakes to meet all liabilities arising out of 110s insurance
or re-insurance business, as the case may be;

4] The Board of the Applicant undertakes to comply with the assigned capital, solvency and
other requirements as may be specified by the Authority from time to time.

(2) A foreign insurer or foreign re-insurer or MGA or Lloyd’s, as the case may be, desirous of setting

up branch in an unincorporated form in an IFSC, shall meet with the following requirements -

@) the Applicant is registered or licensed for transacting insurance or re-insurance business,
or both, in its home country or country of its incorporation or domicile;

(b)  the Applicant has been granted No Objection Certificate by the regulatory or supervisory
authority of its home country or country of its incorporation or domicile, to set up an 110
in an IFSC;

(c)  the Applicant desirous to transact re-insurance business, shall comply with Net Owned
Fund requirement specified under sub-section (3) of section 6 of the Insurance Act, 1938;

(d) the Board of the Applicant undertakes to comply with the assigned capital, solvency and
other requirements as may be specified by the Authority from time to time;

(e)  the Board of the Applicant undertakes to meet all liabilities arising out of 110 insurance or
re-insurance business, as the case may be;
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f the Applicant has satisfactory track record in respect of regulatory or supervisory
compliance in its home country or country of incorporation or domicile and also in any
other country in which it is functioning;

() the Applicant is registered or certified in a national regulatory environment with whom
the Government of India has signed Double Taxation Avoidance Agreement;

(h)  the Board of the Applicant shall submit reporting structure of the officials as mentioned
at sub-regulation (7) of regulation 17 of these Regulations;

() the Applicant has a minimum credit rating having at least good financial security
characteristics from any of the internationally renowned credit rating agencies for the last
three years.

M the Applicant shall submit all the details and information as may be required and shall
comply with any additional requirements as may be specified by the Authority.

Explanation: In case where the Applicant is an MGA and the relevant Foreign Insurer or
Foreign Re-insurer, the Authority may advice, to comply with applicable requirements.

(3) ‘Branch Office of foreign insurer’ or ‘Lloyd’s India’ registered by the IRDAI and desirous of setting

(4)

()

(6)

()

(8)

©)

up an office in an unincorporated form in an IFSC, shall meet with the following requirements:-

(@)  the Applicant of the ‘Branch Office of foreign insurer’ or ‘Lloyd’s India’ has been
granted No Objection Certificate by the regulatory or supervisory authority of its country
of incorporation, to set up an 110 in India;

(b)  the Board of the Applicant of the ‘Branch Office of foreign insurer’ or ‘Lloyd’s India’
shall undertakes to comply with the assigned capital, solvency and other requirements as
may be specified by the Authority from time to time;

(c)  the Board of the Applicant of the ‘Branch Office of foreign insurer’ or ‘Lloyd’s India’
undertakes to meet all liabilities arising out of business undertaken by the 110;

(d)  the Board of the Applicant of the ‘Branch Office of foreign insurer’ or ‘Lloyd’s India’
shall submit to the Authority reporting structure of the officials as mentioned at sub-
regulation (7) of regulation 17 of these Regulations;

(e)  the Applicant shall submit all the details and information as may be required and shall
comply with additional conditions as may be specified by the Authority.

A public company or a wholly owned subsidiary of an insurer or a re-insurer, desirous of setting
up an 11O in an IFSC, shall be a company limited by shares, which is formed and registered
under the Companies Act, 2013;

An insurance co-operative society desirous of setting up an 11O in an IFSC shall be a co-
operative society registered under the Co-operative Societies Act, 1912 (2 of 1912), or under any
other law for the time being in force in any State relating to co-operative societies or under the
Multi-State Cooperative Societies Act, 1984 (51 of 1984);

A Body corporate incorporated under the law of any country outside India, not being of the
nature of a private company, desirous of setting up its place of business in an IFSC shall meet
with the following requirements:

(a) it establishes its place of business in an IFSC, under the provisions of the Companies Act,
2013; and

(b) it is registered or certified in a national regulatory environment with whom the
Government of India has signed Double Taxation Avoidance Agreement.

The Authority, before granting registration may satisfy itself that the Applicant, its Promoters,
Principal Officer, Directors, Partners, Designated Partners or any other Key Managerial
Personnel (KMPs) are fit and proper persons;

The Applicant entity and its promoters, partners or controlling shareholders shall be from a FATF
compliant jurisdiction and comply with international standards set by the Financial Action Task
Force to combat money laundering and terrorist financing.

Notwithstanding anything contained in these Regulations, the Authority may, specify such
additional eligibility conditions and may require additional details and information to be
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6.

7.

submitted by a particular class of Applicants as it deems fit or may relax any of these eligibility
conditions stated in these regulations, for reasons recorded in writing.

CHAPTER — 111
PROCEDURE FOR REGISTRATION

An Applicant including Lloyd’s seeking registration as an IO may make an application in the relevant
FORM as specified in the FIRST SCHDULE of these Regulations;

(1)  After considering the application the Authority, if satisfied may grant  certificate of registration in
the relevant FORM as specified at FOURTH SCHEDULE of these Regulations, to the Applicant subject
to the conditions as specified under these Regulations or such other additional conditions as it may deem
fit.

(2)  The registration granted under sub-regulation (1) shall remain valid unless it is revoked or

cancelled by the Authority .

8.

9.

10.

11.

12.

13.

14.

15.

16.

If, after considering the application, the Authority is of the opinion that registration cannot be granted,
it shall communicate the deficiencies to the Applicant giving it thirty days’ time to rectify them.

If the Applicant fails to rectify such deficiencies to the satisfaction of the Authority within the specified
time, the Authority may refuse to grant registration and shall communicate the same to the Applicant,
giving reasons for such refusal.

Provided that no such refusal shall be made by the Authority without giving the Applicant an
opportunity to make written submissions on the grounds on which the registration is proposed to be
refused.

CHAPTER - IV
PERMISSIBLE ACTIVITES

An 110 registered with the Authority may carry any of the following class of businesses as may be
permitted by the Authority subject to such conditions as may be specified:-

(@) Life Insurance Business;

(b) General Insurance Business;
(c) Health Insurance Business; or
(d) Re-insurance Business.

Provided that the 110 registered as place of business of Indian Insurer or Branch Office of Foreign
Insurer or Re-insurer shall be permitted to transact such class of business which is permitted to the
Applicant by its home country regulatory or supervisory authority.

An 110 shall conduct its business in any freely convertible foreign currencies other than INR, with such
persons, whether resident in India or otherwise, as may be permitted by the Authority.

An 110 shall not engage itself in any business other than for which the registration has been granted by
the Authority.

An 110 registered to transact direct insurance business may be permitted to do so within the IFSC, from
other SEZs and also from outside India.

The 110 registered to transact direct insurance business shall not write direct insurance business from
the DTA except in accordance with Section 2CB of the Insurance Act, 1938.

In case of re-insurance business, the 10 -

(1) may accept re-insurance business from the cedents based in the IFSC, in relation to risk
emanating from other SEZs and re-insurance business from outside India;

(2) may accept re-insurance business from the insurers operating in DTA in accordance with the
order of preference for cession specified in the IRDAI (Re-insurance) Regulations, 2018.

An 110 may render such other insurance or re-insurance business related services as may be specified by
the Authority;

Provided that the applicant shall obtain prior approval of the Authority for rendering of such services,
subject to such conditions as may be specified.
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CHAPTER -V
BASIC REGULATORY AND GOVERNANCE REQUIREMENTS

17.  An 11O shall follow following basic regulatory requirements or such other requirements as may be
specified by the Authority -

(1) Net Owned Funds (NOF):

(i) an Applicant, being a foreign company engaged in re-insurance business through a branch
established in an IFSC shall comply with Net Owned Funds requirement prescribed under
sub-section (3) of section 6 of the Insurance Act, 1938;

(i) an Applicant may demonstrate compliance with NOF requirement in any freely
convertible foreign currency; and

(iii)  The NOF shall be maintained by the Applicant at all times during the subsistence and
validity of certificate.

Provided that where the Applicant is an MGA, the relevant Foreign Insurer or Foreign Re-insurer
shall comply with the NOF requirements;

Provided further that where the Applicant is other than public company, the NOF shall be as
specified by the Authority.

(2) Assigned Capital: An Indian Insurer desirous of setting up place of business, a Foreign Insurer, a
Foreign Re-insurer or MGA or Lloyd’s desirous of setting up branch office in an IFSC shall
maintain a minimum assigned capital in any freely convertible foreign currency equivalent to
USD 1.5 million:

Provided that -

@) The assigned capital shall be earmarked and held by the Applicant in the home country,
country of its incorporation or domicile;

(b)  Such assigned capital shall be invested as per the requirements of its home country
regulatory or supervisory authority; and

(c) The assigned capital including additional assigned capital, if any, as mandated by the
Authority, shall be maintained by the Applicant at all times during the subsistence and
validity of registration of 110.

Provided further that where the Applicant is an MGA, the relevant Foreign Insurer or Foreign Re-
insurer shall comply with the Assigned Capital requirements.

(3) Paid-up Equity Capital:

A Public Company, a Wholly Owned Subsidiary of an insurer or a re-insurer, an insurance co-
operative society or a Body Corporate seeking registration from the Authority shall comply with
paid-up equity capital requirements as prescribed under sub-section (1) of section 6 of the
Insurance Act, 1938.

(4) Solvency Margin Requirement:

(i)  An Applicant registering an I1O as ‘place of business’ of Indian Insurer, ‘branch office’ of
the foreign insurer, foreign re-insurance, MGA or Lloyd’s shall maintain such solvency
margin for its 110, as stipulated by its home country regulatory or supervisory authority;

Provided that -

@) Such solvency margin may be maintained in the home country, country of its
incorporation or domicile;

(b) The assets backing such solvency margin shall be invested as per the requirements
of its home country regulatory or supervisory authority;

(c) The assets backing such solvency margin shall remain unencumbered at all times
during the subsistence and validity of certificate; and

(d) The 1O shall furnish a quarterly certificate issued by the Appointed Actuary of
the Applicant, to the effect that assets, liabilities and solvency margin on behalf
of 110 are being maintained at Head Office of the Applicant.
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Provided further that where the Applicant is an MGA, the relevant Foreign Insurer or
Foreign Re-insurer shall comply with the Solvency Margin requirements.

(if) A public company, a wholly owned subsidiary of an insurer or a re-insurer, an insurance
co-operative society or a body corporate registering an 110 in an IFSC shall maintain such
solvency margin as may be specified by the Authority.

(5)  An 11O shall comply with provisions of the Act rules, regulations, circulars and guidelines issued
thereunder.

(6) Commencement of Business Operations -

(i) An 1O shall commence business, for which it has been registered, within twelve (12)
months from the date of grant of Certificate of Registration by the Authority;

Provided that if an 110 is not able to commence business within the specified period of
twelve (12) months, it can, before the time limit expires, but at least thirty days in advance,
shall make an application, for extension of time, to the Chairperson of the Authority.

(i)  On receipt of the application, the Chairperson of the Authority, shall examine it and
communicate the decision thereon, in writing;

Provided that no extension of time shall be granted by the Chairperson of the Authority
beyond eighteen (18) months from the date of grant of certificate of registration.

(7)  An Applicant desirous of setting up a place of business or branch as the case may be, including
Applicant of Service Company of Lloyd’s IFSC or MGA shall, with prior permission of the
Authority, appoint a Principal Officer for the IIO or Service Company of Lloyd’s IFSC, as the
case may be, who shall be responsible for the day to day administration of the 110 as well as for
its regulatory compliances -

(i) An Applicant, other than Lloyd’s, for its IIO shall appoint —
@) Principal Officer;
(b)  An Officer in-charge of underwriting of risk having relevant experience; and
(c)  Anofficer in-charge of finance and accounts having relevant experience.
(i)  An Applicant of Lloyd’s IFSC shall appoint —
@) Principal Officer, and
(b)  An officer in-charge of finance and accounts having relevant experience.

Provided that an officer in-charge of finance and accounts of Lloyd’s IFSC shall also be
responsible for finance and accounts related matters of Service Companies of Lloyd’s
IFSC;

(iii) An Applicant of Service Company of Lloyd’s IFSC shall appoint —

(@  Principal Officer, and

(b)  An Officer in-charge of underwriting of risk having relevant experience.
(iv) The above-mentioned officers shall —

(i) be in direct employment of the 11O or the Service Company of Lloyd’s IFSC as the
case may be, and shall be resident in India; and

(i)  satisfy the fit and proper’ criteria as specified by the Authority.

(8)  The Applicant other than those mentioned in sub-regulation (7) of Regulation 17, with prior
permission of the Authority, shall :-

(&) appoint at least the following Key Managerial Persons (KMP) who shall be responsible for
the day to day administration and regulatory compliance of the 110:-

(i a Chief Executive Officer;
(i) a Chief Finance Officer; and
(iii)  a Chief Underwriting Officer,
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18.

19.

20.

21.

(b) the 1O shall appoint such additional Key Managerial Persons as may be specified by the
Authority from time to time;

(c) The above-mentioned Key Managerial Persons shall:
() be in direct employment of the 110 and resident in India, and
(i)  satisfy the ‘fit and proper’ criteria as specified by the Authority.

(9)  The 110s shall comply with such re-insurance and retrocession related requirements as may be
specified by the Authority from time to time.

(10) An 1O shall maintain its books of accounts, records and documents in such form and manner as
may be specified by the Authority;

(11) An 10O shall comply with the Know Your Customer (KYC) and Anti-Money Laundering (AML)
guidelines as may be issued by the Authority from time to time.

(12) Reporting requirements:

(i) Every 1O shall furnish information relating to its operations to the Authority, in such
manner, interval and in such FORM, as may be specified by the Authority;

(if) Every financial reporting by a 110 to the Authority shall be in USD, unless otherwise
specified by the Authority.

(13) Operational Requirements:
(i)  An 1O shall pay such fee and charges, as may be specified by the Authority;

(i)  An 11O may be permitted to have an INR account out of the freely convertible foreign
currency to defray its administrative, statutory expenses and for such other purposes as may
be specified by the Authority.

(14) Change in shareholding: A public company granted registration as an 11O shall seek prior
approval of the Authority for any change in the shareholding exceeding five per cent. of its paid-
up equity share capital, whether by way of transfer of existing shares or by way of fresh issue of
shares to either new or existing shareholder.

Provided that any change in shareholding which is less than five per cent. of its paid-up equity
share capital shall be done with the prior intimation to the Authority.

(15) Beside those requirements, an 110 shall follow such prudential norms, as may be specified by the
Authority.

Chapter VI
MISCELLANEOUS

Power to specify procedures and issue clarification: For the purpose of implementation of these
Regulations and matter incidental thereto, or in order to facilitate and regulate financial services related
to insurance and re-insurance in an IFSC, the Authority may specify such norms, procedures, processes,
manners or provide clarification and relaxations, by way of guidelines or circulars, as it may deem fit.

Inspection, Investigation and Information: The Authority shall have the power to inspect and/or
investigate the affairs of the 110 including calling for the information from the 110, its employees and
the Applicant, so far as it relates to its activities as an 110.

Action in case of Default:

(1)  If pursuant to an inspection and/or investigation or otherwise, the Authority is of the opinion that
the operations of an 110 are not being conducted in accordance with the provisions of the Act,
rules or regulations made or circulars and guidelines issued thereunder or its activities are not in
the interests of the insurance market or in the public interest, the Authority may take appropriate
disciplinary action against it including but not limited to suspension or cancellation of certificate
of registration, after giving an opportunity to the 110 of making its submissions.

(2)  Without prejudice to the above, the Authority may take any other action as it deems fit, under the
Act and other applicable laws.

Surrender of Certificate of Registration: An Applicant may be allowed to close its 110 and surrender
its Certificate of registration only with the prior approval of the Authority and subject to such conditions
as may be specified by the Authority.
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22.  Repeals and saving:

(1) From the date of publication of these Regulations in the official gazette, the provisions of the
Insurance Regulatory and Development Authority of India Guideline No. IRDA/RI/
GDL/SEZ/269/12/2017dated 21* December, 2017, shall stand repealed:;

(2)  Notwithstanding the above, anything done or any action taken or purported to have been done or
taken in respect of the guidelines mentioned in sub-regulation (1) shall be deemed to have been
done or taken under the corresponding provisions of these Regulations;

(3)  An IO operating in the IFSC prior to the notification of these Regulations, shall comply with
additional requirements, if any, introduced through these Regulations, within a period of three
months from the date of notification of these Regulations or within such extended time as may be
permitted by the Authority.

FIRST SCHEDULE
[Refer Regulations 4 (2)]
FORM - A
APPLICATION BY AN INDIAN INSURER OR INDIAN RE-INSURER
FOR GRANT OF CERTIFICATE OF REGISTRATION AS 110
Sr.No. | Particulars Applicant’s Response Remarks
Section A : Company Profile

1 Name of the Applicant

2 Address of its registered office

3 Date of incorporation: [DD/MM/YYYY]

4 Registration No. and date of first Copy of the
registration [DD/MM/YYYY] registration

certificate

5 Line of business currently handled
a. Lines of Insurance or Re-insurance

Business as the case may be
b. Countries of operation

6 Amount of Authorised capital, Subscribed
capital, Issued capital & Face value of
shares and their numbers

7 Board Resolution Annexure -

Provide a copy of the resolution by the
Applicant’s board in support of the
commitment to set up an I10.

8 Name, Address and contact details of the Provide a certified
person responsible for the affairs of the copy of the board
proposed 110 resolution

appointing the
person responsible
for affairs of 11O

9 Regulatory approvals Annexure -
Provide copies of regulatory approvals for
opening of an office in SEZ for conducting
insurance business in the SEZ.

10 Annual Reports Annexure -
Annual reports for the past 3 years.
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11 Details of the Office proposed to be a. Name of the office:
opened: b. office Address:
c. Address for Communications
(state the name of the Principal
Officer, telephone numbers, fax
numbers, mobile number, e-mail
address and such other details:
d. Principle Officer for 110 & Key
Management Personnel and
allocation of
responsibilities.(Proposed):
e. Organizational structure.
Reporting relationships of the
110 to the insurer:
f.  Planned infrastructure at
proposed office
12 Details of payment of fee
13 Solvency margin of the Indian insurer for
three years preceding the date of
application
Section B: 110 Business Strategy
14 Types of Insurance or Re-insurance Annexure -
arrangements to be offered, as the case
may be
The Applicant may give detail of the types
of insurance or re-insurance arrangements
that it will offer to the Indian and other
markets.
15 Underwriting Annexure -
This section should describe the approach
used for underwriting of proposals, etc.
Please also state the nature of support to be
provided in underwriting and in training of
underwriters and upgradation of skills of
the local persons by the head office.
16 Recruitment and Training Annexure -
Different areas of the company require
personnel with different skill sets. Some of
the special technical skills would require
special focus. The company may submit a
detailed write-up on its plans to impart
technical skills and knowledge locally.
17 Internal Controls Annexure -
The company will need to establish a set of
procedures and norms for various
activities. The manner in which these will
be monitored should be described.
18 Expenses of Administration Annexure -
The proposed expenses as a per cent of
premium.
19 Technical skills Annexure —
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The technical skills of the people who will
work in the 110 and plan for imparting
knowledge for skill upgradation at local

level.
20 Financial Projections a. Amount of business. Annexure -
A description of the model used for b. Size of support and
financial projections should be provided, administrative staff.
based on assumptions, for a period of 5 . Premium income
years, for each year from the start. Please ' '
provide details against each of the items d. Investment income.
listed in the next cell. (Amount should be .
in USD ) e. Commissions and other sales
related expenses.
f.  Expenses of administration.
g. Statutory reserves.
h. Required solvency margins.
i. Profitand loss accounts and
balance sheets.
j. First year and renewal expense
ratios.
k. Capital needs
I.  Break-even periods and the
Return on Capital.
m. Retrocession with group
companies
n. Retrocession with others
This section should also discuss the
manner in which the future capital
needs will be met.
21 Conclusion

In conclusion, please discuss the
viability of the operations. Any
special issues or concerns should

also be indicated

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant
company, are true and that the projections and estimations are based on reasonable assumptions.

Place
Date:
Signature of the Authorised Person (with Designation and Seal)

e English Translation: If any of the document which is not in English, a certified English translation is
required. The English translation to be certified “true copy” by the insurance supervisory authority in
country of  the Applicant or an external legal counsel.
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FORM -B

APPLICATION BY A FOREIGN INSURER OR FOREIGN RE-INSURER FOR GRANT OF

CERTIFICATE OF REGISTRATION AS AN 110

S.No.

Particulars

Applicant’s Response

Remarks

Section A : Company Profile

Name of the Applicant

Address of its registered
office

Date of incorporation as a
Insurer / Re-insurer:
[DD/MM/YYYY]

Certificate of
incorporation/Deed of
Covenant/Other valid proof

Registration No. (issued
by the regulatory
Authority in the country
of the Applicant’s
domicile) and date of first
registration
[DD/MM/YYYY]

Copy of the registration
certificate

Current lines of insurance
business

Lines of Insurance or Re-
insurance Business

Countries of operation

Amount of Authorised
capital, Subscribed capital
and Issued Capital & Face
value of shares and their
numbers

Name, Address and
contact details of the
person responsible for the
affairs of the proposed 110

Provide a certified copy of
board resolution appointing
the person responsible for
affairs of 110

Net Owned Funds of the
Applicant as at close of
immediately preceding
financial year (Amount to
be specified as Rs. In
crore. Currency
conversion shall be as per
rate prevailing at the time
of application)

Credit rating for the last 3
years from internationally
renowned credit rating
agencies (minimum of
‘BBB’ or its equivalent)

Preceding year 1:
Rating Agency:
Preceding year 2:
Rating Agency:
Preceding year 3:

Rating Agency:

Communication from the
rating agency

10

Board Resolution

Provide a copy of the
resolution by the

Annexure -
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Applicant’s board in
support of the
commitment to set up an
0.

11

Regulatory approvals in
India

a. Provide certificates
of approval from the
appropriate authority
for opening of an
office/conducting of
business in the SEZ.

b. Permanent Account
number (if allotted by
IT authorities)

c. Service Tax
Registration details
(if allotted)

Annexure -

12

Certificate from CA/CS

Provide a certificate from
a practicing Chartered
Accountant in India or a
practising Company
Secretary in India
certifying that all the
requirements of the Act
read with
IFSCA(Registration of
Insurance Business)
Registration 2021 and
notifications issued under
section 2CA of the Act
have been complied with
by the Applicant

Annexure -

13

Annual Reports

Annual reports for the
past 3 years.

Annexure -

14

Details of the office
proposed to be opened:

(@)
(b)

(©

(d)

(€)

Name of the Office:

Office Address(representative
address or company address if the
110 office address is not available):

Address for Communications (state
the name of the Principal Officer,
telephone numbers, fax numbers,
mobile number, e-mail address and
such other details:

Principle Officer & Key
Management Personnel and
allocation of

responsibilities.(Proposed):

Organizational structure. Reporting
relationships of the 110 to the
holding company
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(F) Planned infrastructure at the
proposed office

15 Details of payment of fee

16 Amount of Assigned
Capital and the form in
which it is maintained.

Please indicate the sources
of funds to meet the
“Assigned Capital”
requirement.

17 Particulars of Previous
Application: Has the
Applicant ever applied for
license in International
Financial Services Centre
to carry out insurance
business? If so, give
particulars.

18. Details of shareholders of foreign (re)insurer: [Please give full name, address, percentage of holding in the paid up
capital of the insurer, Occupation, Qualifications and Experience, Number of shares held and Percentage of share
capital in the company] Please attach separate sheets if necessary. Details of persons holding more than 1% of the
issued capital of the Applicant and promoters are to be given in separate statements.

Full Name Date of Address Qualifications | Experience | Present No.of Remark
[first, middle, Birth/ Date | with * * occupation | equity S
surname]/Nam | of Telephon * (voting
e of the incorporatio | e Nos., rights)
Corporate n Fax Nos., shares
E-mail and

percentag

e

of total

holding
1) ) ®) (4) ©) (6) () (8)
Mr./Ms.

*Columns 4 to 6 may be left blank for corporate shareholders.

Section B: Regulatory Compliance in the home country

19 Name, Address and
contact details of the
Regulatory Authority in
the country of domicile
where the Applicant is
registered

20 Regulatory Architecture Provide an Annexure with

Provide a note on the
regulatory architecture of
the Regulatory or
Supervisory Authority
where the Applicant is
registered/licensed giving

brief of the regulatory
architecture in the areas of
accounting, solvency and
other reporting requirements-
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provisions related to
Products

Market conduct
Accounting

Asset Valuation
Liability Valuation
Solvency

ERM

Fit & Proper criteria

© N o 00 ~ w DR

Framework with regard to
supervision of subsidiary
and foreign branches
established in other
jurisdictions.

21

Certificate of
Authorization

Provide a certificate of
authorization granted by
the Regulatory or
Supervisory Authority of
the country of
incorporation to set up an
0.

Annexure -

22

Minimum Solvency
Margin prescribed by the
regulator in the country of
domicile

23

Solvency margin of the
Applicant for three years
preceding the date of
application

Section C: 11O Business Strategy

24

Types of Re-insurance
arrangements to be
offered

The Applicant may give
detail of the types of re-
insurance arrangements
that it will offer to the
Indian and other markets.
Also, please include a
note on the lines of
business proposed to be
underwritten at the 110
and stamp of the parent
company being used at the
0.

Annexure -

25

Underwriting

This section should
describe the approach
used for underwriting of
proposals, etc. Please also

Annexure -
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state the nature of support
to be provided in
underwriting and in
training of underwriters
and upgradation of skills
of the local persons by the
head office.

26

Retention Limits and Re-
insurance

The nature of re-insurance
arrangements should be
described fully, giving the
following details:

e  The basis of re-
insurance.

e Terms of re-
insurance.

e Manner of re-
insurance support
from head office

e Retention limits — in
India

e Retrocession within
India

e Retention limits —
outside India

Annexure -

27

Internal Controls

The company will need to
establish a set of
procedures and norms for
various activities. The
manner in which these
will be monitored should
be described.

Annexure -

28

Expenses of
Administration

The proposed expenses as
a per cent of premium.

Annexure -

29

Financial Projections

A description of the
model used for financial
projections should be
provided, based on
assumptions, for a period
of 5 years, for each year
from the start. Please
provide details against
each of the items listed in
the next cell. (Amount
should be in USD)

(a) Amount of business.

(b) Size of support and administrative
staff.

(c) Premium income.
(d) Investment income.

(e) Commissions and other sales related
expenses.

(f) Expenses of administration.
(g) statutory reserves.
(h) Required solvency margins.

(i) Profit and loss accounts and balance

Annexure -
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sheets.

() First year and renewal expense
ratios.

(K) capital needs

(I) Break-even periods and the Return
on Capital.

(m)Retrocession to group companies

(n) Retrocession to others

This section should also discuss the
manner in which the future capital needs
will be met.

30 Conclusion
In conclusion, please
discuss the viability
of the operations.
Any special issues
or concerns should
also be indicated
Certification
I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant
Company, are true and that the projections and estimations are based on reasonable assumptions.
Place :
Date :
Signature of the Authorised Person (his/her designation with Seal)
e English Translation: If any of the document which is not in English, a certified English translation is
required. The English translation to be certified “true copy” by the insurance supervisory authority in
country of the Applicant or an external legal counsel.
FORM-C
JOINT APPLICATION BY AN MGA AND FOREIGN INSURER OR FOREIGN RE-INSURER
FOR GRANT OF CERTIFICATE OF REGISTRATION AS AN 11O
S.No. Particulars Applicant’s Response Remarks
Section A : Company Profile
1 Name of the applicant -
Foreign Insurer or Foreign
Re-insurer
2 Name of the applicant —
MGA
3 Address of registered office
of Foreign Insurer or Foreign
Re-insurer
4 Address of registered office
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of MGA

5 Date of incorporation /Annexure -
(separate for MGA and the Certificate of
Foreign Insurer or Foreign incorporation/Deed
Re-insurer) of Covenant/Other
[DD/MM/YYYY] \valid proof

6 Registration No. (issued by I/Annexure - Copy of
the regulatory Authority in the registration
the country of the applicant’s certificate
domicile) and date of first
registration
[DD/MM/YYYY]

(Separate for MGA and the
Foreign Insurer or Foreign
Re-insurer)

7 Current lines of insurance (separate for MGA
business Lines of Insurance and the Foreign
or Re-insurance Business or Insurer or Foreign
both Countries of operation Re-insurer)

8 Amount  Of  Authorized (separate for MGA
capital, Subscribed capital and the Foreign
and Issued Capital & Face Insurer or Foreign
value of shares and their Re-insurer)
numbers of the relevant
Foreign Insurer/s or Foreign
Re-insurer/s or both.

9 Name, Address and contact Provide a certified
details of — copy of board

. resolution in support
2ake th/(?::)hpc:ir::;iidonpe;rign ° of both. (separate for
' MGA and the
2) the person responsible Foreign Insurer or
for the affairs of proposed 110 Foreign Re-insurer)

10 Net Owned Funds of the
relevant Foreign Insurer or
Foreign Re-insurer, at close
of immediately preceding
financial year (Amount to be
specified as Rs. In crore.

Currency conversion shall be
as per rate prevailing at the
time of application)
11 Credit rating for the last 3 |[Preceding year 1: Communication from

years from internationally
renowned credit rating
agencies (minimum of ‘BBB’
or its equivalent) of the
Foreign Insurer or Foreign
Re-insurer.

Rating Agency:

Preceding year 2:

Rating Agency:

Preceding year 3:

Rating Agency:

the rating agency
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12

Board Resolution

Provide a copy of the resolution
by the applicant’s board in
support of the commitment to set
up an 110. (Service Company
and the Foreign Insurer/s or
Foreign Re-insurer/s or both)

Provide the certified copy of the
terms of delegation of authority
to the MGA by the Foreign
Insurer or Foreign Reinsure or
the binding agreement / binder
as applicable.

Annexure —

(Separate for MGA
and the Foreign
Insurer or Foreign
Re-insurer)

13

Regulatory approvals in India
as applicable

a. Provide certificates of
approval from the
appropriate authority for
opening of an
office/conductingof
business in the SEZ.

b. Permanent Account number
(if allotted by IT authorities)

c. Service Tax Registration
details (if allotted)

Annexure -

14

Certificate from CA/CS
Provide a certificate

from a practicing
Chartered Accountant in
India or a practising
Company Secretary of
India certifying that all the
requirements of the Act
read with
IFSCA(Registration of
Insurance Business)
Registration 2021 and
notifications issued under
section 2CA of the Act
have been complied with
by the applicant

Annexure —

(Separate for MGA
and the Foreign
Insurer or Foreign
Re-insurer)

15

Annual Reports

Annual reports for the past 5
years.

Annexure —

(Separate for MGA
and the Foreign
Insurer or Foreign
Re-insurer)

16

Details of the office proposed
to be opened:

()
(b)

()

Name of the Office:

Office Address (representative address
or company address if the 110 office

address is notavailable):

Address for Communications (state the
name of the Principal Officer,telephone
numbers, fax numbers, mobile number, e-

mail address and such other
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details:

(d)  Principle Officer & other officials and
allocation of responsibilities. (Proposed):

(e)  Organizational structure. Reporting
structure of the 110 to the holding company

() Planned infrastructure

at the proposed office

17 Details of payment of fee

18 Amount of Assigned Capital
and the form in which it is
maintained.

Please indicate the sources of
funds to meet the “Assigned
Capital” requirement.

19 Particulars of Previous
Application: Has the applicant
ever applied for license in
International Financial
Services Centre to carry out
insurance business? If so, give
particulars.

20. Details of shareholders ( Separate for MGA and the Foreign Insurer or Foreign Re-insurer) as applicable
[Please give full name, address, percentage of holding in the paid up capital of the insurer, Occupation,
Qualifications and Experience, Number of shares held and Percentage of share capital in the company]
Please attach separate sheets if necessary. Details of persons holding more than 1% of the issued capital of the
applicantand promoters are to be given in separate statements.

Full Name [first, | Date of Birth/ | Address Qualifications* | Experience* | Present No.of Remarks
middle, Date of with occupation®* | equity
surname]/Name | incorporation | Telephone (voting
of the Corporate Nos., rights)
Fax Nos., shares
E-mail and
percentage
of total
holding
o) ) ®3) (4) ®) (6) O] @)
Mr./Ms.

*Columns 4 to 6 may be left blank for corporate shareholders.

Section B: Regulatory Compliance in the home country

21 Name, Address and contact details of (Separate for MGA
the Regulatory Authority in the and the Foreign
country of domicile where the Insurer or Foreign Re-

. . . insurer)
applicant is registered

22 Regulatory Architecture Annexure —

Provide a note on the regulatory (Separate for MGA

architecture of the Regulatory or and the Foreign
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Supervisory

Authority where the applicant

Insurer or Foreign Re-
insurer)

is registered/licensed giving provisions
related to

Products.

Market conduct
Accounting

Asset Valuation
Liability Valuation
Solvency

ERM

Fit & Proper criteria

© © N o ok~ whE

Framework with regard to
supervision of subsidiary and
foreign branches established

in otherjurisdictions.

23 Certificate of Authorization Annexure —
Provide a certificate of authorization (Separate for MGA
granted by the Regulatory or and the Foreign
Supervisory Authority of the country Insurer or Foreign Re-
of incorporation to set up an 110. insurer)

24 Minimum Solvency Margin prescribed by (for the relevant
the regulator in the country of domicile Foreign Insurer or

Foreign Re-insurer)
25 Solvency margin of the applicant for five for the relevant
years preceding the date of application Foreign Insurer or
Foreign Re-insurer)
Section C: 110 Business Strategy
26 Types of Re-insurance or Insurance Annexure -
arrangements to be offered
The applicant may give detail of the
types of re-insurance arrangements thatit
will offer to the Indian and other markets.
Also, please include a note on the lines of
business proposed to be underwritten at
the 110 and stamp of the parent company
being used at the 110.
27 Underwriting Annexure -
This section should describe the approach
used for underwriting of proposals, etc.
Please also state the nature of support to be
provided in underwriting and in training
of underwriters and upgradation of skills
of the local persons
by the head office.
28 Retention Limits and Re-insurance (as Annexure -
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applicable)
The nature of re-insurance arrangements

should be described fully, giving the
following details:

The basis of re-insurance.
Terms of re-insurance.

Manner of re-insurance support from
head office

Retention limits — in IFSC
Retrocession within IFSC

Retention limits — outside IFSC

29

Internal Controls

The company will need to establish aset
of procedures and norms for various
activities. The manner in which these
will be monitored should bedescribed.

Annexure -

30

Expenses of Administration

The proposed expenses as a per cent of
premium.

Annexure -

31

Financial Projections

A description of the model used for
financial projections should be provided,
based on assumptions, for a period of 5
years, for each year from the start. Please
provide details against each of the items
listed in the next cell. (Amount should be
in USD)

(@) Amount of business.
(b) Size
Of Support

and administrative staff.

(¢c) Premium income.
(d) Investment income.

(e) Commissions and
other sales related
expenses.

(f) Expenses
(g) Statutory reserves.

(h) Required
solvency margins.
(i)  Profit and loss

accounts and balance
sheets.

(j)  First year and renewal
expense ratios.

(k) Capital needs

() Break-even periods
and the Return on
Capital.

(m) Retrocession to group
companies

(n) Retrocession to others

This section should
also discuss the

Annexure -
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manner in which the
future capital needs
will be met.

32 Conclusion

In conclusion, please discuss the
viability of the operations. Any
special issues or concerns should

also be indicated

Joint Declaration by the MGA and relevant Foreign Insurer or Foreign Re-insurer

We the undersigned, solemnly declare that the facts given in this application form on behalf of the
Applicants, are true & correct and that the projections and estimations are based on reasonable
assumptions.

Place :
Date :
Signature of the Authorized Person representing MGA
(Name, Designation and Company seal)
Place :
Date :

Signature of the Authorized Person representing Foreign Insurer or Foreign Re-insurer
(Name, Designation and Company seal)

English Translation: If any of the document which is not in English, a certified English translation
is required. The English translation to be certified “true copy” by the insurance supervisory
authority in country of the applicant or an external legal counsel.

FORM -D

APPLICATION BY AN PUBLIC COMPANY, WHOLLY OWNED SUBSIDY OF INSURER OR
RE-INSURER, INSURANCE CO-OPERATIVE SOCIETY, BODY CORPORATE
INCORPORATED OUTSIDE INDIA FOR GRANT OF CERTIFICATE OF REGISTRATION AS
1O

Sr. No. Particulars Applicant’s Response Remarks

Section A : Company Profile

1 Name of the Applicant

2 Address of its registered
office

3 Date of incorporation:
[DD/MM/YYYY]

4 Registration No. (issued by Copy of the registration
Registrar of Companies) certificate

5 State the classes of insurance

business for which
registration is sought:

6 Amount of Authorised

capital, Subscribed capital,
Issued capital & Face value
of shares and their numbers

7 Amount of Paid up Capital &
Number of equity shares:
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8 Classification of Shares:

9 Voting Rights of each class
of Shareholders:

10 Details of shareholders

11 Name, Address and contact Provide a certified copy
details of the person of the board resolution
responsible for the affairs of appointing the person
the proposed 110 responsible for affairs

of 1O

12) Promoters:

[Please give full name, address, percentage of holding in the paid up capital of the insurer,
Occupation, Qualifications and Experience, Number of shares held and Percentage of share capital in the
company] Please attach separate sheets if necessary. Details of persons holding more than 1% of the paid up
capital of the applicant and promoters are to be given in separate statements.

Full Name [first,Date of  |Address with  |Qualification [Experie-nce [Present No. of equity
middle, Birth Telephone Nos., occupa-tion  |(voting rights) Remarks
surname] Fax Nos., E- shares and
mail percentage of
total holding
1) ) @) (4) (®) (6) @) ®)
Mr./Ms.

Note: If the promoter is a company or a body corporate registered in India, give the  name of the company or body
corporate in column (1), the country of incorporation and the date of registration in column (2), mention the areas of
operation of the company in col.(5), leaving the columns 4 and 6 blank; particulars indicating the countries of
operation, nature of business enclosing statements of accounts of the company or body corporate for the last 5 years
are tobe given. If there are more than one promoter, the information may kindly be furnished in sucha manner as to
indicate clearly the inter-relationship, if any, of parties. If a promoter is a nominee of another, details of the principal
in the above areas are to be given. Adequate care may be taken to furnish full and complete information truthfully.
Any misrepresentation found later will lead to disqualification of the applicant, its promoters and others connected
thereto.
13) Investors:

[Please give full name, address, percentage of holding in the paid up capital of the insurer, Occupation, Qualifications
and Experience, Number of shares held and Percentage of share capital in the company] Please attach separate sheets
if necessary. Details of persons holding more than 1% of the paid up capital of the applicant and investors are to be
given in separate statements.

Full Name [first, |Date of  |Address with  |Qualification [Experie-nce [Present No. of equity
middle,surname] |Birth Telephone Nos., occupa-tion  |(voting rights) Remarks
Fax Nos., E-mail shares and
percentage of
total holding
@) ) ®) (4) (®) (6) () ®)

Mr./Ms.
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Note: If the investor is a company or a body corporate registered in India, give the name of the company or body
corporate in column (1), the country of incorporation and the date of registration in column (2), mention the areas of
operation of the company in col.(5), leaving the columns 4 and 6 blank; particulars indicating the countries of
operation, nature of business enclosing statements of accounts of the company or body corporate for the last 5 years
are to be given. If there are more than one investor, the information may kindly be furnished in such a manner as to
indicate clearly the inter-relationship, if any, of parties. If an investor is a nominee of another, details of the
principal Investor in the above areas areto be given. Adequate care may be taken to furnish full and complete
information truthfully. Any misrepresentation found later will lead to disqualification of the applicant, its promoters
and others connected thereto.

If the total required Capital has not yet been issued, please provide information on the expected subscription to shares
and whether the potential shareholders have given any commitment or assurance to subscribe to the capital.

In case an Indian investor is having shareholding in any other insurers, separate detail of thesame need to be provided.

14 Applicant: This section should
set out the background
information. Following

informationshould be included:

14 (a) Particulars of the partners in the
joint venture (e.g. company
name, address, names of
directors, etc.).

14 (b) Constitution of the promoter
companies — details of
shareholders holding in excess of
1% ofthe paid up capital.

14 (c) Nature of business, years in
business of promoter companies.

14(d) Constitution of the Investors —
details of shareholders holding in
excess of 1% of the paid up
capital

14(e) Nature of business, years in
business of investors’ companies

14(f) Past record of regulatory
interventions/restrictive directions
in respect of promoter / investor

companies

14(9) The applicant’s reasons for
entering the insurance market

14(h) Financial statements for the last
five years

14(i) Strengths of the partners.

14(j) Indication of the degree of

commitment to the Indian market
place displayed by the applicant.

14(k) The Agreement among the
shareholders promoting the
company.

14(1) The obligations undertaken by the

Foreign Investors

14(m) The obligations of the applicant
company to the Foreign Investors.
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14(n) Sources for meeting the initial and
future capital needs.
14(0) In cases of non-corporate

promoters / investors, information
on the above lines, suitably
modified, may be given.

15) Promoters

(Separate statements for Indian promoters and foreign investors, if any, are to be given)

Details of promoters and investors: [Please give full name, address, percentage of holding in the paid up
capital, Occupation, Qualifications and Experience, Number and Percentage of share capital in the

company]

Full Name [first, |Date of |Address with  |Qualification [Experie-nce |Present No. of equity
middle,surname]  [Birth Telephone Nos., occupa-tion |(voting rights) Remarks
Fax Nos., E- shares and
mail percentage of
total holding
1 ) 3 (4) ®) (6) (7 8
Mr./Ms.

If the foreign investor is a company or a body corporate registered in India or in a foreign country, give the name of
the company or body corporate in column (1), furnish the date of registration in column (2), mention the areas of
operation of the company in col. (5), leaving thecolumns 4 and 6 blank. The particulars of persons nominated by such
foreign investors in the above pro forma; and particulars indicating the countries of operation, nature of business
enclosing statements of accounts of the company or body corporate for the last 5 years should also be provided.

16 The Applicant Company:

This section should provide the key
aspects of the Company. This will
cover the following:

16(a) Name of the applicant Company:

16(b) Date of Registration
[DD/MM/YYYY]
(As per Companies Act, 2013)

16(c) Registration Number

16(d) Registered Office Address

16(e) Head Office Address

16(f) Address for Communication (state
the name of the Company Secretary,
telephone numbers, fax numbers,
mobile number, e-mail address and
such other details)

16(g) Key aspects of the Indian Promoters

and Foreign Investors (e.g. respective
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shareholdings, roles and
responsibilities, directorships, inter-
relationships etc)

16(h) Particulars of the Board of Directors

16(i) States of operation

16()) Branch locations. (Proposed)

16(k) Company’s Mission Statement

16(1) Senior management (key persons)
and allocation of responsibilities
(Proposed)

16(m) Organizational structure Reporting
relationships

16(n) Allocation of responsibilities
between the head office and the
operational units:
[Enclose four certified copies of
Memorandum and Acrticles of
Association of the registered
company]

17 Capital Structure

17(a) Amount of Authorised capital & No.
of Shares:

17(b) Classification of Shares

17(c) Amount of Issued Capital & No. of
Shares

17(d) Amount of Paid up Capital & No. of
Shares:

17(e) Voting Rights attached to each class
of Shares

17(f) Nominal/Face value of Each Equity
Share/ Other Share:

18 Directors and Key Management

Persons:
For each director and key
management persons, furnish the
particulars in the pro forma given
below:-

18(a) Name (and any previous names) of
KMP:

18(b) Present Residential Address:

18(c) Current Telephone, Fax and E-mail
Addresses

18(d) Date and Place of Birth

18(e) Nationality (and any previous
Nationality):

18(f) Passport / Identity Card:
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i. Number:
ii. Date and Place of Issue:
iii. Date of expiry:

iv. Issuing Authority

18(g)

Name and Address of Bank

18(h)

Details and Dates of Academic
Qualification

18(i)

Details and Dates of Professional
Qualification

18())

Experience (covering preceding 5
years)

18(K)

(a) Details of previous employment
(in the last 5 years)

(b)If previous employer was
regulated

by a regulatory body, then:
i. Name of the Previous Employer:
ii. Nature of Employer’s business:
iii. Name of the Regulatory body
supervising the Employer:

iv. Last Designation (including duties
&

responsibilities.
v. Date of Appointment:

vi. Date of Resignation:

18(1)

Details of other business interests of
the Key Management Person during
the preceding 5 years in the form of
holding equity shares in excess of 2%
or Directorships in any other entity

18(m)

Relationship of KMP with the
Insurer and related parties of insurer,
if any:

(a) Details of any shareholdings or
voting powers in excess of 2% in the
Insurer and related parties of insurer:

(b) Details of any Business
relationships with the Insurer or
related parties of insurer:

(c) Details of any Business
relationships between the Directors’
and key management persons’ former
employers and the insurer or related
parties of insurer

18(n)

Full details on the Key Management
Persons’ reputation and character

(a) whether the KMP has ever been




[T [1—=e 4]

HTLT =T TSI AT

69

declared bankrupt

(b) details of convictions for any
offence involving fraud or other
dishonesty

(c) any disqualification from acting
as a Director/ Key Management
Person in any company

(d) whether the Director or key
management person has ever been
refused (or had been revoked) a
licence or authorization to carry on
any regulated financial business
during the past five years.

18(0)

Details of any censure or disciplinary
action initiated by any Government,
regulatory or professional body

18(p)

Details of any dismissal from office
or employment, subjection to
disciplinary proceedings by the
previous employer or refusal of entry
into any profession or occupation

18(q)

Details of conviction, if any of the
Key Management Person for any
offence involving moral turpitude

18(n)

Whether any governmental,
regulatory or professional body has
ever investigated any employer,
company or organization with which
the Key Management Person has
been associated as a director, officer,
manager or shareholder?

18(s)

Whether any company or
organization with which the Key
Management Person was associated
as a director, officer, manager, has
ever been wound up, gone into
receivership or ceased trading either
whilst the Key Management Person
was associated with it; or within one
year after the Key Management
Person so ceased to be associated?

18(1)

Please mention whether the Key
Management Person is also an
Insurance Corporate Agent,
employee of Insurance Broker,
Director or Employee of any other
insurance intermediaries or Insurer or
Re-insurer in India or in any foreign
country or director of any other
company in India or in any foreign
country

18(u)

Whether the Key Management
Person is in the full time employment
of the insurer? If not, then please
give the full details of other
employment/ engagement:
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18(v) Whether the Key Management
Person is on deputation / secondment
from any other organization? If yes,

(a) furnish the full particulars of the
Parent Organization:

(b) whether any remuneration etc., is
paid by the Parent Organization, if so
complete details of the remuneration:

18(w) Whether the Key Management
Person is into the full time / part time
employment of any group company /
associated company or the promoting
partner of the insurer?

In the Remarks column, please mention whether any director or key management person is anagent, broker,
intermediary, director or employee of any other insurance company (or Re-insurer) in India or in any foreign
country or director of any other company in India or in any foreign country,

19) External Auditors*:(Proposed)

Full Date of |Address Date of  [Experienc [Period of |Remarks
Name Birth  with Appointm|ein appointme
[first,mid Telephone ent auditing  |nt
dle, Nos., Fax '
surname] Nos., E- Insurance
mail companies
1) ) @) (4) () (6) @)

If auditors are a firm, state the name of the firm in Col (1), its date of registration in Col (2)

*No auditor can be appointed unless the auditor satisfies the criteria stated in Section 143 of the
Companies Act, 2013

20 Business to be transacted

Describe the insurance business
to be transacted:

20(a) Global Geographies in which
you wish to carry on insurance
business?

20(b) Distribution Channels: such as

Direct, Brokers, Corporate
Agents,

Online Sale, Others (PI
specify)
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21 Sensitivity Analysis

The analysis set out in para 19
above will be based on a base
scenario and a few alternate
scenarios. Sensitivity analysis
based on “Optimistic” and
“Pessimistic” assumptions
should also be included. These
will relate to assumptions such

as:
21(a) Volume of sales.

21(b) Size of sales force.

21 (c) Average size of sale.

21(d) Levels of mortality/morbidity,

policy terminations(Life)

21(e) Administrative expenses
(including inflation).(Life)

21(f) Future investment
conditions.(Life)

A discussion on the manner in which the outcome of the pessimistic scenarios will be handledshould be
included.
22) Particulars of Previous Application:

Has the applicant ever applied for grant of Certificate of Registration in India or outside India? so, give

particulars.
23 Annual Reports Annexure -
Annual reports for the past 3
years.
24 Details of the Office proposed | g. Name of the office:
to be opened: h. office Address:

i. Address for Communications (state the
name of the Principal Officer,
telephone numbers, fax numbers,
mobile number, e-mail address and
such other details:

j.  Principle Officer for 10 & Key
Management Personnel and allocation
of responsibilities.(Proposed):

k. Organizational structure. Reporting
relationships of the 110 to the insurer:

I.  Planned infrastructure at proposed
office

25 Details of payment of fee

26 Solvency margin of the Indian
insurer for three years
preceding the date of
application

Section B: 110 Business Strategy

27 Types of Insurance or Re- Annexure -
insurance arrangements to be
offered, as the case may be
The Applicant may give detail
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of the types of insurance or re-
insurance arrangements that it
will offer to the Indian and
other markets.

28

Underwriting

This section should describe
the approach used for
underwriting of proposals, etc.
Please also state the nature of
support to be provided in
underwriting and in training of
underwriters and upgradation
of skills of the local persons by
the head office.

Annexure -

29

Recruitment and Training
Different areas of the company
require personnel with
different skill sets. Some of
the special technical skills
would require special focus.
The company may submit a
detailed write-up on its plans to
impart technical skills and
knowledge locally.

Annexure -

30

Internal Controls

The company will need to
establish a set of procedures
and norms for various
activities. The manner in
which these will be monitored
should be described.

Annexure -

31

Expenses of Administration

The proposed expenses as a per
cent of premium.

Annexure -

32

Technical skills

The technical skills of the
people who will work in the
110 and plan for imparting
knowledge for skill
upgradation at local level.

Annexure -

33

Financial Projections

A description of the model
used for financial projections
should be provided, based on
assumptions, for a period of 5
years, for each year from the
start. Please provide details
against each of the items listed
in the next cell. (Amount
should be in USD )

» =~ oo o

s <&~

x

Amount of business.

Size of support and administrative staff.

Premium income.
Investment income.

Commissions and other sales related
expenses.

Expenses of administration.
Statutory reserves.
Required solvency margins.

Profit and loss accounts and balance
sheets.

First year and renewal expense ratios.
Capital needs

Break-even periods and the Return on
Capital.

aa. Retrocession with group companies
bb. Retrocession with others

Annexure -
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This section should also discuss the manner
in which the future capital needs will be

34

met.
Conclusion:
In conclusion, please discuss
the
viability of the operations.
Any
special issues or concerns
should

also be indicated

Certification

I, the undersigned, solemnly declare that the facts given in this application form on behalf of the Applicant
company, are true and that the projections and estimations are based on reasonable assumptions.

Place
Date:

Signature of the Authorised Person (with Designation and Seal)

e Explanation: Where the Applicant is other than public company, the Authority may specify an alternate
application form, if required.

o English Translation: If any of the document which is not in English, a certified English translation is
required. The English translation to be certified “true copy” by the insurance supervisory authority in
country of the Applicant or an external legal counsel.

SECOND SCHEDULE
[Refer Regulations 4]
Provisions applicable for Lloyd’s and Lloyd’s IFSC:

1. Definitions applicable for Lloyd’s and Lloyd’s IFSC:

(@)

(b)

(©

(d)

(€)

(®

“administrator”, for the purposes of these Regulations means Lloyd’s IFSC, except “members of
Lloyd’s”

“binding authority” means an agreement between a Service Company and a coverholder under
which the Service Company authorises the coverholder to enter into a contract of insurance on
behalf of the members of a syndicate for whom the Service Company acts as an agent;

“Chain of Security”, in relation to a member of Lloyd’s, means the member’s premiums trust fund,
funds at Lloyd’s as defined in paragraph 17 of the Lloyd’s Membership Byelaw (No. 5 of 2005),
other personal wealth of the member and the New Central Fund,;

“Council of Lloyd’s” means the Council of Lloyd’s established by the Lloyd’s Act 1982 of the
United Kingdom;

“Coverholder”, in relation to a Service Company, means a person authorised by the Service
Company under a binding authority to enter into a contract of insurance on behalf of the members
of a syndicate —

(1) for whom the Service Company acts as an agent; and

(i)  who have authorised the Service Company to enter into such binding authority with the
person;

“Principal officer”, in relation to the administrator or a Service Company, means any person, by
whatever name described,

(1) who —

a) is in the direct employment of the administrator or the Service Company, as the case
may be;

b) is acting for the administrator or the Service Company, as the case may be; or
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C) has an arrangement with the administrator or the Service Company, as the case may
be, to act for the administrator or the Service Company; and

(i)  who is concerned with or takes part in the management of the administrator or the Service
Company, as the case may be, on a day-to-day basis;

(9) ‘Managing Agent’ means:

() a person listed as a managing agent on the register of underwriting agents maintained under
the Lloyd’s Underwriting Byelaw (No. 2 of 2003); or

(i)  a person appointed to perform the functions of a managing agent under Part K of the
Lloyd’s Underwriting Byelaw (No. 2 of 2003);

(h) ‘Members of Lloyd’s’ means a person admitted to membership of Lloyd’s as an underwriting
member who wish to participate in Lloyd’s at the IFSC,;

(i) “Service Companies of Lloyd’s IFSC’ or “Service Companies” means:
i) Service Companies promoted by Managing Agents of Lloyd’s

i) Service Companies promoted by Companies registered in India under Companies Act,
2013 and meets the specified criteria;

(i) ‘Syndicate’ means a member or group of members underwriting insurance business at Lloyd’s
through the agency of a managing agent or a substitute agent to which a syndicate number is
assigned by the Council of Lloyd’s.

(k) “Syndicates of Lloyd’s IFSC” means Syndicates of Lloyd’s who wish to participate in Lloyd’s IFSC
through a service company or coverholder delegated authority arrangement.

Constituents of Lloyd’s IFSC include:

(@) Members of Lloyd’s,
(b) Syndicates

(c) Service companies who wish to underwrite re-insurance business on behalf of Syndicates,

Lloyd’s IFSC being a market shall ensure that the market and the constituents are housed within an office
location of Lloyd’s IFSC for the conduct of insurance or re-insurance business.

Conditions on transacting insurance or re-insurance business: A member of Lloyd’s may transact

1)

)

3)

(4)

insurance business from Lloyd’s IFSC if —

the member registers with the administrator in accordance with regulation5 of SECOND
SCHEDULE;

the member carries on insurance business, and enters into contracts of insurance, in Lloyd’s IFSC
through a Service Company;

the member authorises Service Company acting on behalf of it for the purposes of these Regulations to
accept service of notices and legal processes in respect of or connected to the carrying on of insurance
business in the IFSC, including any notice or direction of the Authority to the member; and

Lloyd’s has given an undertaking to the Authority that the holder of any insurance policy issued by the
member under these Regulations shall have recourse to the Chain of Security, in accordance with and
subject to the terms of the relevant Lloyd’s trust deeds and Lloyd’s byelaws, conditions and
requirements governing the trust deeds, to the same extent as the holder of a general business policy
issued by the same member of Lloyd’s in London.

Members of Lloyd’s:

(1)

()

3)

A member of Lloyd’s who wish to transact insurance business in an IFSC under these Regulations
shall apply for registration with the administrator;

An application for registration under sub-regulation (1) shall be in such form and contain such
particulars as the administrator may determine;

the administrator shall not register the Applicant unless it is satisfied that the

(@  Applicant is a member of Lloyd’s; and
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(4)

(5)

(b)  Applicant has appointed one or more Service Companies through which it intends to transact
insurance or re-insurance business in an IFSC.

Lloyd’s IFSC in specified format shall inform the Authority the details of Members of Lloyd’s who
wish to participate in an IFSC;

The list of Members of Lloyd’s underwriting through Service Companies of Lloyd’s IFSC shall be
furnished to the Authority on an annual basis.

6. Norms for establishing Service Companies of Lloyd’s IFSC: Managing Agents of Lloyd’s and companies
registered under Companies Act, 2013 wishes to participate in Lloyd’s IFSC shall set up a service company
with the following norms:

1)

()

)

(4)

The service company may be a private or a public company registered with Registrar of Companies in
India, with a minimum paid up capital of INR five lakh;

The main objects of Memorandum of Association and Article of Association shall be to provide all
technical, underwriting, binding risks, settling claims, administrative, accounting, investment,
regulatory and other assistance to the syndicate(s) whom they represent;

The service company shall be responsible for all statutory & regulatory filings and compliances on
behalf of the syndicate it represents;

Any other requirement that may be specified by the Authority from time to time.

7. Registration of service company at Lloyd’s IFSC:

1)

()

3)

(4)

The Managing Agents of Lloyd’s who wish to set-up a service company on behalf of members of
Lloyd’s under these Regulations, shall make an application for registration with administrator;

An application for registration under sub-regulation (1) shall be in such form and contain such
particulars as the administrator may determine;

Upon receiving an application under sub-regulation (1), the administrator shall —

(i) inform the Authority in writing about receipt of such application and furnish the particulars of
the Applicant specified by the Authority and such other information as the Authority may
require; and

(i) register the Applicant unless the Authority objects to the registration.

The service company shall indicate the syndicate(s) that it represents at Lloyd’s IFSC;

8. Undertakings to be submitted by service company to Lloyd’s IFSC:

1)

)

3)

(4)

The service company shall submit the Lloyd’s Service Company Coverholder Undertaking through
which the Service Company agrees to comply with all relevant rules and requirements of Lloyd’s and
the local legal, fiscal, taxation and regulatory authorities;

The service company shall also submit the Lloyd’s Coverholder Decision Paper which provides
detailed information on the proposed Service Company, including:

(@  the level of underwriting and claims authority granted to the Service Company,
(b)  the business strategy for the Service Company,

(c) details relating to principal staff operating in the Service Company,

() financial information,

(e) professional indemnity details,

()] classes of business to be underwritten by the Service Company,

(g) the approach the Service Company will take to ensure compliance with registration
requirements

(h)  other requirements as specified by Lloyd’s subject to approval of the Authority.

Subsequent to submitting the decision paper, the service company shall perform Lloyd’s Service
Company Self- Assessment against the Lloyd’s Minimum Standards which includes information such
as any internal audit carried out on the Service Company;

Any other requirement that may be specified by the Authority from time to time.
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9.Conditions governing service companies of Lloyd’s IFSC:

10.

(1)

()

3)

(4)

()

The service companies of Lloyd’s IFSC shall be subject to compliance of the conditions laid
down by Lloyd’s or Lloyd’s IFSC as the case may be;

The service companies shall enter into Service Company Underwriting Agreement, a contract
that delegates authority to the service company from the Members of the relevant syndicates;

The service company of Lloyd’s IFSC under the Service Company Underwriting Agreement
shall be responsible for the following -

(a) Binding insurances and amendments thereto on behalf of Members of Lloyd’s;

(b) Acting on behalf of Members of Lloyd’s for the purpose of receiving premiums from
insured, reinsured’s and settling refunds and to receive claims money prior to onward
transmission to insured, reinsured’s;

(c) management and control of expenses;
(d) employment of underwriting staff;

(e) Any other task that may be entrusted to it by Managing Agent to carry out the business of
re-insurance in an efficient manner.

The service company or any coverholder authorized by the Service Company shall undertake the
following -

(@) issuance of documents evidencing the contracts of insurance, endorsements and other such
documents evidencing cover as may be agreed in writing by the underwriters;

(b) collect and process premiums and return premiums on behalf of the underwriters;
(c) handle claims and/or settle claims, if authorised,;

(d) shall use prominently the name of the Syndicates which they represent and that they are
merely writing on Syndicates capacity and not acting as insurers themselves;

(e) compliance to the conditions laid down by Lloyd’s IFSC;
() compliance of Act, regulations, guidelines, circulars issued by the Authority;

(g) compliance to any other requirement that may be specified by the Authority from time to
time;

A Service Company shall be responsible for accepting and responding to notices and legal
processes to concerned members of Lloyd’s transacting insurance business in an IFSC under
these Regulations.

Cancellation of registration of Service Company:

(1)

)
(@)

(b)
(©

(d)

(€)

(f)

The Authority may, on any of the grounds set out in sub-regulation (2) direct the administrator to
cancel the registration of any Service Company;

The grounds referred to in sub-regulation (1) are —

that the Service Company has not commenced business within 12 months after being registered
under regulation 7 of second schedule;

that the Service Company has ceased to act as an agent in an IFSC for any member of Lloyd’s;

that it appears to the Authority that the Service Company has failed to satisfy an obligation to
which it is subject to by virtue of these Regulations;

that the Service Company is carrying on its business in a manner likely to be detrimental to the
interest of the policy holders or insurance market ;

that the Service Company has contravened any of the provisions of the Insurance Act, 1938, any
of the regulations made thereunder or any direction given by the Authority under the Act or the
regulations made thereunder;

that any of the officers of the Service Company holding a managerial or executive position has
been convicted of any offence under the Insurance Act, 1938, Act or the regulations made
thereunder;
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(g) that the Service Company has, in its application for registration under Regulation 7 (1) of
SECOND SCHEDULE, furnished false, misleading or inaccurate information, or concealed or
failed to disclose material facts.

THIRD SCHEDULE
[Refer Regulations 4]
Provisions applicable for MGA and relevant Foreign Insurer or Foreign Re-insurer

1. Norms for establishing MGA in an IFSC: An MGA registered under Companies Act, 2013, desirous
to transact insurance business in an IFSC, shall set up a company with the following norms:

(1) The MGA may establish a private or a public company registered with Registrar of Companies in
India, with a minimum paid up capital of INR five lakh;

(2)  The main objects of Memorandum of Association and Article of Association shall be to provide
all technical, underwriting, binding risks, settling claims, administrative, accounting, investment,
regulatory and other assistance to the foreign insurer or foreign re-insurer to whom they
represent;

(3) The MGA shall be responsible for all statutory & regulatory filings and compliances on behalf of
the foreign insurer or foreign re-insurer it represents;

(4)  Any other requirement that may be specified by the Authority from time to time.
2. Conditions on transacting insurance or re-insurance business:
(1) An MGA may transact insurance business from an IFSC if —

(@ relevant foreign insurer or foreign re-insurer carries on insurance business, through an
MGA and enters into contracts of insurance, in an IFSC;

(b)  the foreign insurer or foreign re-insurer authorises MGA acting on behalf of it for the
purposes of these Regulations to accept service of notices and legal processes in respect
of or connected to the carrying on of insurance business in an IFSC, including any notice
or direction of the Authority to such the foreign insurer or foreign re-insurer; and

(c)  such the foreign insurer or foreign re-insurer has given an undertaking to the Authority
that it shall meet claims against the MGA underwriting insurance or re-insurance on its
behalf in an IFSC.

(2)  The MGA shall submit an undertaking through which it agrees to comply with all relevant rules
and requirements of relevant foreign insurer or foreign re-insurer for acting on its behalf from an
IFSC and also compliance with the local legal, fiscal, taxation and regulatory authorities;

(3) The MGA shall also submit certified copy of ‘binging agreement’ which provides detailed
information on the proposed MGA, including but not limited to the following:

(@) the level of underwriting and claims authority granted to the MGA,

(b) the business strategy for the MGA,

(c) details relating to principal staff operating in the MGA,

(d) financial information,

(e) professional indemnity details,

(f) classes of business to be underwritten by the MGA,

(9) the approach the MGA will take to ensure compliance with registration requirements

(h) other requirements as may specified by relevant foreign insurer or foreign re-insurer.
(4)  The MGA under the ‘binding agreement’ shall be responsible for the following —

(@) Binding insurances and amendments thereto on behalf of foreign insurer or foreign re-
insurer;

(b) Acting on behalf of foreign insurer or foreign re-insurer for the purpose of receiving
premiums from insured, re-insured’s and settling refunds and to receive claims money prior
to onward transmission to insured, re-insured’s;
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(c) management and control of expenses;
(d) employment of underwriting staff;

(e) Any other task that may be entrusted to it by foreign insurer or foreign re-insurer to carry
out the business of re-insurance in an efficient manner.

(5)  The MGA shall undertake the following —

(a) issuance of documents evidencing the contracts of insurance, endorsements and other
such documents evidencing cover as may be agreed in writing by the foreign insurer or foreign
Re-insurer;

(b)  collect and process premiums and return premiums on behalf of the foreign insurer or
foreign Re-insurer;

(c) handle claims and/or settle claims, if authorised;

(d) shall use prominently the name of the foreign insurer or foreign Re-insurer which it
represent and that the MGA is merely writing on such foreign insurer or foreign Re-insurer’s
capacity and not acting as insurers themselves;

(e) compliance of Act, rules, Regulations, guidelines, circulars issued by the Authority
from time to time;

() An MGA shall be responsible for accepting and responding to notices and legal processes
to concerned foreign insurer or foreign Re-insurer transacting insurance business in an IFSC
under these Regulations;

(6) Any other requirement that may be specified by the Authority from time to time.
FOURTH SCHEDULE
[Refer Regulations 7]
FORM - A

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
CERTIFICATE OF REGISTRATION
Registration Number.

In exercise of the powers conferred by section 12 and 13 of IFSCA Act, 2019 read with sub-section (2A) of
section 3 of the Insurance Act,1938 (4 of 1938), the Authority hereby grants a certificate of registration to
(entity name and address) to transact the class(es) of business specified in the schedule below.

This certificate of registration is subject to the provisions of The International Financial Service Centres
Authority Act, 2019, The Insurance Act, 1938, and IFSCA (Registration of Insurance Business) Regulations,
2021.

Given under the seal of the Authority at this day of two thousand and

Authorized Signatory
INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
(Seal of the Authority)
Schedule
Classes of business which may be transacted:--
1.
2.
3.
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FORM -B

JOINT CERTIFICATE OF REGISTRATION FOR MGA AND RELEVANT FOREIGN INSURER OR
FOREIGN RE-INSURER

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
JOINT CERTIFICATE OF REGISTRATION

Registration Number.

In exercise of the powers conferred by section 12 and 13 of IFSCA Act, 2019 read with sub-section (2A) of
section 3 of the Insurance Act,1938 (4 of 1938), the Authority hereby grants joint certificate of registration to:

(name and address of relevant foreign insurer or foreign re-insurer), along with
(name and address of MGA) to act as its MGA,

to transact the class(es) of business specified in the schedule below.

This certificate of registration is subject to the provisions of The International Financial Service Centres
Authority Act, 2019, The Insurance Act, 1938, and IFSCA (Registration of Insurance Business) Regulations,
2021.

Given under the seal of the Authority at this day of two thousand and

Authorized Signatory
INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
(Seal of the Authority)
Schedule
Classes of business which may be transacted:--
1.
2.
3.

INJETI SRINIVAS, Chairperson
[ADVT.-l11/4/Exty./344/2021-22]
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