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Farera fa<hiT 4T == Frfder
St
AT, 4 S9asT, 2022
AT fastter e Fws arfdenor (T geaadl) (e AR, 2021
TS T, TH.HT.T./2021-22/5. T A37020.—3aTg ™ fa<irT & Fex TTEor, saeerg fosie 6T o=
grfarr stferfaae, 2019 F &m=T 12 i &mer 13 F A7 9fd &y 28 it ITLMRT (1) FIT T Af<FAT T TN Fd
T, staergtd it &ar sex wrfeer (ST gegadr) faam, 2021 #1 "@earee w2 % oo faffeas &
FATAT B, AT~
1, T 7T 3 T
(1) == faferet =t wfer am siarg fBf & ses arider (9T geaady) (Forg) Bfaaw, 2021 21
(2) T TSI H IAF THTIA T AT FHl TIT g |
2. FATEIT A< |t Feg STreraor(aT Fegad) fafaaw, 2021 (g =89 & varq ‘9o AfH=a &7 =@
g, % fafa=w 13 & 3u-fAf=w (6) F v o= Mefafad v ST, srid:-

“(6) TE.3TS. TS 3. ITTAFTT FI, AT FIAT AGTINAF, AT § FIATIALT el ATES AFT3ee, 9Ied |
e et F9t A=, aa § saarg Y ara smrEr 91 G 0w e i g, e e
Tt grer Foar-faffEe aqtea s=ar 8, ST R @ qure G o o §9RT T9TTs, e STeT
I T T |7
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= et & fafFae 22 % su-ffaaw (3) & wum o et w@r s, saiq-

“(3) 9T wegad, SrETrd AT SETet F vy, g § SFaaEed G AEE qarsde, Ad § swaaraed et
FAAT T, TRT B FFaraed el Anra st 31 Y U9 st =R g, e 9 sTieeRer g auT-
fafafde aqfea agar 2, == it % squres f 9f2 F#7a gu v yworasy &

o fafa=at #, ST g=-VI % T€97-9 & &9 (2) F FH qegis 12 F 19 07 FeEtafad v S, soid-
. A A T, e & e

T § AIHTILT (T ATee hrsde, A | Faaraed T 9=t af=e, 9 & sgaarag T anra
TRt AT TRt U =tE /), S are arteer gy gor-faids agtea s@ar g, =9 ara # 92 w2 aren
e THTOTOH < T3 areras g @it o] A aa = sraeTet i iquTed Ay g

Zeordt #fifRaT, emer
[FEr=sTa=-111/4/2197./559/2021-22]

feoqor: At A< far e arteeRer (ST wewadt) e, 2021, qra F o, srEryTeer §
Aferg=eT €. ore. U, ue HT.1./2021-22/5f . 0. A37-017 31T, AT 20 dpaT, 2021 FT T e oo

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 4th January, 2022

International Financial Services Centres Authority (Insurance Intermediary) (Amendment) Regulations, 2021

IFSCA/2021-22/GN/REG020 — In exercise of the powers conferred by sub-section (1) of Section 28 read

with Section 12 and 13 of the International Financial Services Centres Authority Act, 2019, the International Financial
Services Centres Authority hereby makes the following Regulations to amend the International Financial Services
Centres Authority (Insurance Intermediary) Regulations, 2021 namely:-

1.

Short title and commencement:-

(1) These Regulations may be called the International Financial Services Centres Authority (Insurance
Intermediary) (Amendment) Regulations, 2021.

(2)  They shall come into force from the date of their publication in the Official Gazette.

In the International Financial Services Centres Authority (Insurance Intermediary) Regulations, 2021
(hereinafter referred to as the ‘Principal Regulations’) sub-regulation (6) of regulation 13 shall be substituted
by the following, namely —

(6) “The IIIO shall submit to the Authority a paid-up capital and net-worth certificate issued by its statutory
auditor, a practicing Chartered Accountant in India, a practicing Company Secretary in India, a practicing
Cost Accountant in India or any other person with appropriate qualification, as specified by the Authority, on
half yearly basis.”

Sub regulation (3) of regulation 22 in the Principal Regulations shall be substituted by the following, namely -

(3) “An insurance intermediary shall, along with the audited accounts, furnish a certificate by a practicing
Chartered Accountant in India, a practicing Company Secretary in India, a practicing Cost Accountant in
India or any other person with appropriate qualification, as specified by the Authority, confirming compliance
with these regulations.”

Serial No. 12, column (2) of FORM- B of SCHEDULE — VI in the Principal Regulations shall be substituted
by the following, namely —
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“Certificate from CA/CS/CMA, etc.:

Provide a certificate from a practicing Chartered Accountant in India, a practicing Company Secretary in
India, a practicing Cost Accountant in India or any other person with appropriate qualification, as specified by
the Authority, confirming that all applicable regulatory requirements have been complied with by the

Applicant.”
INJETI SRINIVAS, Chairperson

[ADVT.-11/4/Exty./559/2021-22]

Note: The International Financial Services Centres Authority (Insurance Intermediary) Regulations, 2021 were
published in the Gazette of India Extraordinary vide notification No. IFSCA/2021-22/GN/REG-017 on 20™ October,

2021.
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