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FAUBT fasita 4T Fvs TrferTor

st
T, 29 97, 2022

FaaUy A< AT ¥ i (Fwert)(@enes) [fFew, 2022

TS, U, . H1.T./2022-23/5.TA.A5g025 —=aeargia  fa<iia FaT g Wifesew, saerg
o= T e arfersor stferfRera, 2019 i e 12 v Iwem=T (1) S am=T 13 Fit ITem=T (1) F 91 afda
STRT 28 T ITLTT (1) FTT T& ARAT FT TART T gU, FAATE i HaT Feg STIEEHIT (SFh1ET)
fafar, 2020 7 =i Hergs F3 % forw Mt afaas aamar 8, sreiq-

1. (1) == TAfRTwT #1 "@fera 7 aeaga BT ¥ar Feg IEEr (Swarr) (o) afHa,
2022 % |

(2) T TSI H ITh THTI 0T TG T TG i |
2. SAeTEr fasia "ar g yrferEwr (dFw) Afaaw, 2020 (g zod & wanq qo AfFae war

AT §, % AfeTw 2 % su-fAafFaw (1) % @2 () % w0 a7 Feteted T@r S, -

“() ST IS IT “AS.TER.UH.HT. dharl e § ATIEIH7 &f oy 3 it 37T (1) *
gT (M) F refiT FrE UHT A<y weAr At g, S arteeer g =9 At F i ey
ERIEEICrCE R T L

3. I« [AAFEt 4, AT 2 % S9-AHE (1) F @99 (9) & 747 Reea @ sia:emha e

STTUAT, ST~
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“(r) “Af (FATEeT) T HwATAA” AT SO | I JA S G FAforiad harharar

H A UH AT AT hATRATT Fe o o7 oS U UH.HY. § TI1Ua i i e 9fq g,

FATC-

(i) T & AT A UE.THHT. H T AE.UE.UHHT. F g7 AT ot q9g TR F T w9,
TITTE AT THAT FHLAT;

(if) Tt &= =7 Y T Trs 1, o Uh.ue AL F A7 o4rs U, uH. M. F 1T e HArherat
F fRoTee % forT agraT 9T Y1 w7 |

U] ATS.UE.TE.HT. F dTge Tohell ATam-e & Safaa Bhamedd, I ATIF-a= § gard

e aTae o Haer s sTaer & orefi= i |

(@) T TS F A g Rt ey, wErn e, omar v A oy g, W ¥ Gl of

fafers =7 9 21, AT ¢, S ATeq9 | G 9 o9 T AT SATATT A TheATT HLal g |7

o et 4, Bffagw 2 % su-AfFEw (1) F @ () F &0 ¥ Fefated w@r S, s$&id-

“(3N) ‘g dF° ", IU-fafaaw (7) F AT gur-afara #wE var TRt 9% ar gt (@) *
T TAT-IRATOT FIE TAT ARATT §F AT IAT ATTIT &, STEFT 9T FE dahapr<l e AT
TIATer FETAT T =T TTEAE FATAT 0T FAT g 7 S| e dFarr JHe a1
gfatafer wraTer T a1 et vematas FrEra e T g7

q« A=t |, G 2 % su-RfEaw (1) F @99 (3) % v9q Fefeta g2 sasentug &
STTURTT, ST~

“(o%) ‘YAt FEATAT” AT AT F Iq6 A 9 g1 HHtetga harsaral § ¥ w0 a1
srfer foramsretT e o forw, s uw.um et & enfua &t € g At wear i g, srei-

(i) fatrr Searat T Ao T,

(ii) STET =T HAZUT FHTAT;

(iii)) TET & I THATAAT HI hATIeAT HAT |
o fafaget ®, fffaw 2 % su-ffagw (1) % @2 () * ganq, Feftag @ saenta &
STTUATT, ST

“(OTR) “HETAEAT AT &, AT BRATERATI & Feared & oo srferq srqusft ey s
THHT AT & 1

q« fat==at #, afaae 3 % su-fafH=w (9) & v 9¥ Meferfad war S, srIid:-

“(9) FNE T 5, AT UFE.UH.H. H, THT aat & o1efiq T2 g, S wrteerwer gy fAfAfEy £ s, v
ST TIHAT o STl AT TS FTATAT AT 10 TATHAE FTITAT TITAT HL TRAT |7

gt Aftf=aTe, sere
[FarsTTa= 111.4/379T./152/2022-23]
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1. saraga AT |6 Fes arteeRer (d@E) fAfRaw, 2020, 9Ra F 99, FETyTer |
ATEHAT . AT UF.UH.HT.T./2020-21/ST.09.A37004 T arE 20 Fa%7, 2020 Tl THILT
T T o, g AT & T, ST, § ATE=ET |, €/S-uH.u.--12052021-226980
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T AT 12 72, 2021 &1 TR sawergr ot #ar s arfasreor % srfgosr & a1 g r
ST &,

2. aegrE AT |4 g TTieewor (ST (Ferreae) fafFaw, 2021, S ¥ T, SEremor
H Srferg=mT €. oS U, uH.HY.1./2020-21/51. 79, AF7F009 T qTErE 25 AT+, 2021 FT THTfArT
o T o T

3. sfaeargiE AT AET Fvg TTraser (ST (Femee) fBafaam, 2021, 9T 3 TeTa, STETeTr
T SATEEEET €. 91, U, UH . HT.1./2021-22/S1. 0. A013 FIRT aE 5 TS, 2021 T TR
ERRIER N

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 29th June, 2022

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY (BANKING) (AMENDMENT)
REGULATIONS, 2022

IFSCA/2022-23/GN/REG025.—In exercise of the powers conferred by sub-section (1) of Section 28 read
with sub-section (1) of Section 12 and sub-section (1) of Section 13 of the International Financial Services Centres
Authority Act, 2019, the International Financial Services Centres Authority hereby makes the following regulations
further to amend the International Financial Services Centres Authority (Banking) Regulations, 2020, namely: -

1. (1) These regulations may be called the International Financial Services Centres  Authority (Banking)
(Amendment) Regulations, 2022.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the International Financial Services Centres Authority (Banking) Regulations, 2020 (hereinafter referred to
as the Principal Regulations), clause (c) of sub-regulation (1) of regulation 2, shall be substituted with the
following, namely,—

“(c) “Banking Unit” or “IFSC Banking Unit” means a financial institution under clause (c) of sub-section (1) of
Section 3 of the Act that is licensed by the Authority to undertake permissible activities under these
regulations;”

3. In the Principal Regulations, after clause (d) of sub-regulation (1) of regulation 2, following clauses shall be
inserted, namely,—

“(da) “Global Administrative Office” or “GAO” means a financial institution set up by its Parent Bank in IFSC
for undertaking any one or more of the following activities, namely:

(i) managing, administering, or coordinating operations of the Parent Bank or any of the Group entities
either in IFSC or outside IFSC;

(ii) providing support services to Parent Bank or any of the Group entities for execution of the permitted
activities either in IFSC or outside IFSC

Provided that the activities pertaining to a jurisdiction outside IFSC shall be subject to the directions and
instructions of the relevant regulator in the said jurisdiction.

“(db) “Group entities” means any holding company, subsidiaries, branches or any other entity, in whatever
legal form, through which the Parent bank undertakes its operations or permitted activities.

4. In the Principal Regulations, clause (j) of sub-regulation (1) of regulation 2, shall be substituted with the
following, namely,—

“(j) “Parent Bank” means a Foreign Bank as defined under sub-regulation (d), or an Indian Bank as defined
under sub-regulation (f), or both, that intends to, or has set up a Banking Unit or Representative Office or
Regional Administrative Office;

5. In the Principal Regulations, after clause (I) of sub-regulation (1) of regulation 2, following clause shall be
inserted, namely,—
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“(la) “Representative Office” or “RO” means a financial institution set up by its Parent Bank in IFSC for
undertaking any one or more of the following activities, namely:

Q) marketing of financial products;
(ii) collection of data;
(iii) carrying out of outreach operations.”

6. In the Principal Regulations, after clause (0) of sub-regulation (1) of regulation 2, following clause shall be
inserted, namely,—

“(oa) “Support services” shall mean the ancillary activities and processes required for execution of the
permitted activities”

7. In the Principal Regulations, sub regulation 9 of regulation 3, shall be substituted with the following, namely:

“(9) A Parent Bank may set up its Representative Office or Global Administrative Office in IFSC under a
suitable mechanism, subject to such conditions as may be specified by the Authority.”

INJETI SRINIVAS, Chairperson
[ADVT.-I11/4/Exty./152/2022-23]

Note:

1.

The International Financial Services Centres Authority (Banking) Regulations, 2020 were published in the
Gazette of India Extraordinary vide notification No. IFSCA/2020-21/GN/REG004 on 20th November 2020, to be
read with the Corrigendum published in the Gazette of India Extraordinary vide notification No. CG-MH-E-
12052021-226980, on 12th May, 2021;

The International Financial Services Centres Authority (Banking) (Amendment) Regulations, 2021 were
published in the Gazette of India Extraordinary vide notification No. IFSCA/2020-21/GN/REG009 on 25th
March, 2021; and

The International Financial Services Centres Authority (Banking) (Amendment) Regulations, 2021 were
published in the Gazette of India Extraordinary vide notification No. IFSCA/2021-22/GN/REG013 on 05th July,
2021.
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