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(R<ftr dard Frwim)
SIEE Rl
7% feett, 27 AT, 2015
qr.%1.fA. 230(a).—u7 A & B srieerer sfafaam, 1999 (1999 =T 41) &t
T 24 Y IT-TT (2) F @€ () FRT T&T TRAT HT TN Fd g0 deatd g, Hafofaa
A FeTT 8 e —
1. «fm T i) (1) =9 et &7 "tem 9 gy S [ s G
sTfereReor (farere srferes o= ® T Feare &1 Ef=gwe) B, 2015 81
(2) T TSI | T TR1H il A T TG il
2. qfewmT: =9 Rt § 5 9% O "9 & st srutera T 8, —
F)  etafrere & fiur B e S e g, 1999 (1999 # 41)
AfIT 2
(@) "2005 T st & fav wrfd st wfafE, 2005 (2005 FT 28) whe €
(M) UH 9% ST UT ST TEHH YAE & T TATNT Agl & S HAM: dal o gir S
I AT FAfamE & By s, 1999 (1999 #T1 41), T
afarfTe, 1938 (1938 #7 4) 9w FarT i st wfarf=, 2005 (2005 F1 28) &
AT &l
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3. grfereror, AW s s & T FER F R gaedft suee - Hur sfafaey, 1938
(1938 T 4) &t gTT 2T F & AT Feald TLHIT GIRT AL Al T2 ATEAAT & €419 § T@d gO
o et S § T e F BfRgae qur g9de F vaiee 9 {9 a7 e w7 g,

F) T et e #§ ST FRa F F forw &S sfefeae, 1938 (1938 #T 4) #it RT3 %
Frefte wrfeeRer # T frArenat s Referfaa aat & sreredie s &, saia—

() =g T SHTRar T & 99 SqAed | F9w s S (TEEsE) § SO fan
AT e,

(i) =g T SRl Staa ST, AT ST, FETEST AT AT (AT & Fad UH a9t q7 39-
AT A AR F Fhar g, o arfeerer g f@aw snfes s % forg aaa-awy o faffde
[ERIEILE

Tirq Ig o TTfEEeor U SAiATRaT H [T oY S % e gl Al & Hare wr
qASTHT I TTR[EId e il AT & AT g Orad [ i S & Hae a1 <90 F 9187

AroTaA AregTerd g, ST a9 2005 & ATSH=w o Iuae i 39 &= a7 70 {9 F sreqefi=
g
e 7 oft f & vl sfeacat &1 o 2005 % srfafaae 3 sy siw sas stefie g

T AT & i @y ot S § Fraefier SfAmwatet § qHeiAT § ataq 9970 361 a7%q
agAT 9% ITH FXA &7 AT @ THAT g S 397 6 SHEhATAl § UHT HaT0 IT6 FA & o0 q97-

qHT I AN G AT o el qremoraar s &l

e Tg Toh STTEERor g1, U SAThal &l a9 2005 & AT=aw & Iuaei o 396 qefiT

FATT U AT o A (9T i S o idqe i 397 o a7g¥ HEALT wa=a) § 97 FLEN
ITH A T ST < FHAT &

aeeq T AT T e ow ufar & sftaat #r 3w 2005 & A= aw & Ul i 39+
17 a9 U Rt ¥ e Ao et she o fRanefier drareraten & Sfmr o wetaa a9m0 v
THET AT 9T ST T Sl SIqs1T < Tl g ST <97 % qTEL o SR Tl & VLT HaT0 JTH e 6

o, FHT-w T AR qETT E AT 3 ST ATemoraaT o= o,

(iiy e sufdw e % erefier QAT FTEa w1 Touger wEAT iR F anteetd g,
et 3 2005  srferfa=e it amT 18 Fit IT-41T (2) | Iord 77 AT 8, & ST g,

(@) =9 F GATEL F ATHTHRAT H G (F) H SfedAraa ordt & Tefq = i e  srefier
qASTHT T FRATE FIA & [T [@EAT A0HF S, T S TRAT o7 F@ern § o+t amamg
FATIOT e 2l ST &AT, S —

() Tt At dETRaT T U STl w S AT AT &9 &1 AT J dTg<

A THT FHILATT FT IS FTHT SITOI;
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(i)  qAATHT FT FILETE FLA aT UH STHTRAT HI S AT ATAHTH7, 1938 (1938 FT 4) #HY
T 1015 & T o AT § LA A HIRdT Agl TTHT STTUIT;

(i) = &few uRAT sfeqcat & a9 2005 % ATAFHTT F ITSLT 3T Iqeh eI T
TT T % 7T U SfATRarel & Qa7 F Saieq 99 UH gHET Hagdl 9%
ST A i ST g ST Q9T o dTg< o SIHTRAra & UHT HaT0 YT Fided o oy
THT-THT I AN T (ST o STelie Sremoraar =1 &,

(iv) 9w i S & orefi 9T Fae &7 Siauelid HeAr TR & HEae®
RrgTeat, ST aw 2005 # srferfaay it amer 18 Y IT-emT (2) H oot FohaT 12

2, F AT g,
(1) I F FTEL F AATHRATA F @ (F) § IfeaAtaa ot & qefi Fow st = q S
FTLAT FATTd FLeA o ToIT T S THTHAT I SATAT & T, 3T —
()  TH aqEid § @Ow suf¥E A= F erefiw v sm=wred T 9a * 9l &

sfeacal | ey ot S & o= Aeacal & AT HILETT 979 HIT T ATHEA
9T &;
(i) = T wRAT F srfeacat & av 2005 F ATAHTH F I T ITh AfT TA10
o A=y o reft U HTRate ¥ fuT  Hetad /9t U 99ey Aeyd 97 Iy
LA T ST G ST <97 o AT o SATHTHATS § UHT HATT ITH Fe & (o0 q9-
THT I AN G AT o el qremoraar sqd &,
(i) TrerT i S % orefi AT FAT &l T erd HLAT ATTEHIT F ANGLAS
RrgTeat, ST aw 2005 # srferfaay it amer 18 it IT-emT (2) | oo FohaT 12
€, & AT 2,
() e st S W7 AT ST [AATHT FETE Fed aTel STHTRATel Hl S8 Ha9rt
TAT FE AT ST 37 orefie aa10 70 [F=mt o7 A= &1 are s & forg e aam

[FT. €. 14017/98/2014-HT-11]

FT qTAA, HIF qi=T
MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 27th March, 2015

G.S.R. 230(E).—In exercise of the powers conferred by clause (c) of sub-section (2) of Section 24 of the
Insurance Regulatory and Development Authority Act, 1999 (41 of 1999), the Central Government hereby makes the
following rules, namely:—

1. Short title and commencement.—(1) These rules may be called the Insurance Regulatory and Development

Authority of India (Regulation of Insurance Business in Special Economic Zone) Rules, 2015.

(2) They shall come into force on the date of their publication in the Official Gazette.
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2. Definitions.—In these rules, unless the context otherwise requires,-
(a) “Act” means the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);
(b) “Act of 2005 means the Special Economic Zones Act, 2005 (28 of 2005);
(c) words and expressions used herein and not defined but defined in the Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999), the Insurance Act, 1938 (4 of 1938) and the Special
Economic Zones Act, 2005 (28 of 2005) shall have the meanings respectively assigned to them in those
Acts.
3. Provisions regarding regulation of insurance business in Special Economic Zone.- For the purposes of regulating
and promoting the insurance business in Special Economic Zone, the Authority may, in consideration of the notification
issued by the Central Government under section 2CA of the Insurance Act, 1938 (4 of 1938),-
(a) permit an insurer registered, with the Authority, under section 3 of the Insurance Act, 1938 (4 of 1938) to carry on
the business of insurance in a Special Economic Zone subject to the following conditions, namely:—
(i) that an insurer shall set up its place of business in a Special Economic Zone with the prior approval of the
Authority;
(ii) that an insurer may underwrite only such classes or sub-classes of business of life insurance, general
insurance, health insurance or re-insurance as may be specified by the Authority from time to time for the
Special Economic Zone:
Provided that the Authority may allow such insurer to accept re-insurance of all classes of business from within
the Special Economic Zone involving cover either within the Special Economic Zone or from outside the
country, subject to the provisions of Act of 2005 and rules made thereunder:
Provided further that the Domestic Tariff Area entities may be allowed by the Authority to procure services
relating to re-insurance from insurers operating from the Special Economic Zone on the same terms as they may
be allowed in general under the relevant law for the time being in force to procure such services from the
insurers outside the country subject to the provisions of Act of 2005 and rules made thereunder:
Provided also that such insurer may be allowed by the Authority to accept insurance business from entities
within the Special Economic Zone and from entities outside the country, subject to the provisions of Act of
2005 and rules made thereunder:
Provided also that the Domestic Tariff Area entities may be allowed by the Authority to procure services
relating to insurance from insurers operating from the Special Economic Zone on the same terms as they may
be allowed in general under the relevant law for the time being in force to procure such services from the
insurers outside the country subject to the provisions of Act of 2005 and rules made thereunder;
(iii) acceptance of insurance business within the Special Economic Zone shall be in accordance with the

guidelines of the Authority, referred to in sub-section (2) of Section 18 of Act of 2005;

(b) permit an insurer from outside the country to set up his branch in Special Economic Zone to transact the business of
re-insurance within the Special Economic Zone, in the Domestic Tariff Area and abroad, subject to the conditions
mentioned in clause (a), and-
(i) any placement of re-insurance business by an Indian insurer to such insurer shall be deemed as re-
insurance placed outside India;
(i1) such insurer carrying on the business of re-insurance shall not be deemed to be an Indian re-insurer within
the meaning of the provisions of section 101A of the Insurance Act, 1938 (4 of 1938);
(iii) the Domestic Tariff Area entities may be permitted to procure re-insurance services from such insurers
on the same terms as they may be allowed in general under the relevant law for the time being in force to
procure such services from the insurers outside the country subject to the provisions of Act of 2005 and rules

made thereunder;
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(iv) acceptance of re-insurance business within the Special Economic Zone shall be in accordance with the

guidelines of the Authority, referred to in sub-section (2) of section 18 of Act of 2005;

(c) permit an insurer from outside the country to transact the insurance business from the Special Economic Zone on the
conditions specified in clause (a), and-
(i) such permission may include approval for procurement of insurance business from entities within the
Special Economic Zone with cover confined to the Special Economic Zone and from entities outside India;
(i1) the Domestic Tariff Area entities may be permitted to procure insurance services from such insurers on the
same terms as they may be allowed in general under the relevant law for the time being in force to procure
such services from the insurers outside the country subject to the provisions of Act of 2005 and rules made
thereunder;
(iii) acceptance of insurance business within the Special Economic Zone shall be in accordance with the

guidelines of the Authority, referred to in sub-section (2) of Section 18 of Act of 2005;

(d) direct the insurers, carrying on the insurance business and re-insurance business in a Special Economic
Zone, to comply with its directions, and with the relevant laws and rules and regulations framed thereunder.

[F. No. 14017/98/2014-Ins. II]
ANUP WADHAWAN, Jt. Secy.
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