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ENURREEECILEEIER]
(arforsg fawmr)
ST
T2 feeet, 31 feHwe, 2019

T [, 12(30).— = g7, e s g srfafaaw, 2005 (2005 F7 28) T €T 55 T
TECd AFAAT FT TART T gu (A ofsi & 2w, 2006 & v "@eires Fed gq Aefoted Fae
FATAT & AAT(—
1. wferey amw SR WS (1) = et w wfere am fEerw st e (3 gerree) FEw, 2019 21

(2) I TSI | THH AT AE & TG 2R

2. faem snfe g A, 2006 F Faw 53 % Te=Tq Mwfotaa e &1 o s B s,
AT —
‘563 F. ge.- AF| 53 § T a1 d gU W AN A5l gM,-
F. et st et far s § Jwfers e [ a7 weee %2 % w7 § enfg w6 w
et & aa T [T #1 FE svadrg, UHET e g [fden ¥ B T G Faer o oqa
et afga sfiw 39 72 wrea Res &iiw g7 e afga ua et & [Aeerst #1 #@ea #rg e

98 GI1/2020 (1)
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o TR sfaeiedtT facd i &4 s § efeus Maer [Afer a7 v« 2 % w7 § worfua ff 97 @ 7 e
F ffae faesft e @1 Faor B ygaw Fem F Fea Beh B F a gaee o 53 $imr
T T 50 T @ aehfousn farer =T a1 wp=ere e & e T [t 1 gaee ve [fer yeas
e g o ST =T 2

TSR0 30 GUE F TS % o -

(F) “Teteas e [fe” #7 orf @@t g s A wfadgfa s e 3 @@ fFea [
==, 2012 & Foeiea T @ gl

(@) TFAT e’ F 3 qgl R ST AT S i @ffwT 9 (Fgee %2) [, 1996 4
qETAT o T 8

g, Ol st BT ot g 8§ saeisde AT Jar = far wmates & w7 #§ wafod & e
Tl e T AT S @R s FEm i saesde G qar 5w S s e
(ATEATEAT) T TITEEFT &7 =T} qrtest, 2017 ¥ s ey fafRamee ofw e arfeeror g
yaed =77 % foru e srftreraw 2w % sftaw seeae =t % foro gfaenfa fer & srfere fifvee s &
AT 7 e F for, fifeem o % S 9T & B 1w Qaer o7 39 9% Redt q@r 47 ar gt
FraT % e #E wae Tfer & &rer ger faEeofy 1)

[FT. . 3. 12/25/2009-TH%5E]
1. A, =, sow gl

feroqur: q& e R F TS, ST 911, 9 3, SU-EE (i) § St Sedr anH. . 54(3)
AT 10 w2a<r, 2006 F gTET T R a1 o i |17, 57 940 (31), arde 17 famw=e, 2019
g sifay aTe wenfe B T o

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
NOTIFICATION
New Delhi, the 31st December, 2019

G.S.R. 12(E).—In exercise of the powers conferred by section 55 of the Special Economic Zones
Act, 2005 (28 of 2005), the Central Government hereby makes the following rules further to amend the
Special Economic Zones Rules, 2006, namely:—

1. Short title and commencement. - (1) These rules may be called the Special Economic Zones
(4™ Amendment) Rules, 2019.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Special Economic Zones Rules, 2006, after rule 53, following rule shall be inserted,
namely:—

‘53A. Exemption.- Nothing contained in rule 53 shall apply,-

a. to a Unit in an International Financial Service Centre set up as Alternate Investment Fund or
Mutual Fund to the extent of any inflow of investible funds from investors, any investments made from
such investible funds and returns on them inclusive of principal return and any return paid to investors
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from such investments including the original investment:

Provided that the net foreign exchange of a Unit in an International Financial Service Centre set up as
Alternate Investment Fund or Mutual Fund shall be determined in combination with the net foreign
exchange of the Fund Manager entity to the extent the investible funds of the Alternate Investment Fund
or Mutual Fund is being managed by such Fund Manager entity.

Explanation: For the purposes of this clause,-

(a)“Alternate Investment Fund'shall have the same meaning as assigned to it in the Securities and
Exchange Board of India (Alternative Investment Funds) Regulations, 2012;

(b) “Mutual Fund’’ shall have the same meaning as assigned to it in the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996;

b. to a Unit in an International Financial Service Centre set up as an International Financial Service
Centre Insurance Office to the extent of the portion of premium income over and above the amount
retained for management expenses within the maximum rate stipulated for expenses of management by
the Insurance Regulatory and Development Authority under the Insurance Regulatory and Development
Authority of India {Registration and Operations of International Financial Service Centre Insurance
Offices (110)} Guidelines, 2017, Investment made from the said portion of premium income and returns
on them, inclusive of principal return and any amount paid towards insurance or reinsurance claims.’.

[F. No. D.12/25/2009-SEZ]
B. B. SWAIN, Addl. Secy.

Note : The principal rules were published in the Gazette of India, Extraordinary, Part-II, Section 3, Sub-
section (i), vide notification number G.S.R. 54(E), dated the 10" February, 2006 and last amended
vide notification number G.S.R. 940(E), dated the 17" December, 2019.
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