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ESKEIED]
(Trere faamT)
FfgET
7% feeett, 18 fAawa, 2019

r.&.fA. 669(3r).—FarT T, aq-eree fHarer stfafaaw, 2002 (2003 F1 15) #t &mer 115 3T
ST 129 o a1 q15d 9T 73 G Y& ARRAT H TART Fd §U ga-2Te [Hareer (STfserar F7 SAqem)
=, 2005 7 3T "Gera FTd % forg afote Fam ot g, s

1. (1) = FIHT FT Hierm 979 gq-9rae [Faror (ATHerat w7 Sqeen) Jrer geres =9, 2019 2 |
(2) T IR TSI | THTIA Hf ATE I Tqd gi |

2. eq-9mrerd ameer (srfSerEt 1 ser) fAaw, 2005 (B =o# =9 wa2nd qa {am #g7 1w 8), %
w2 % I9-A=w (1) 9, @ (F6H) & T MEred @€ q:Emud o STua, 79iq -
‘(Fg) ‘Mg whe & atesa Rreft qur & it go forea & 8, S =g faeft sfaigiy veass &
A3 g1 AT T, ST AT ATHRTar § el e gy 39 [t Meamme &1 [Aeitaa 3 saa
I Stasadt & ST AT i T Fr ST uee] ATNRed & 9T ST AT T g0 UF TR wuel
srterfeam, 2013(2013 T 18) & 7w wteariva St e e afeatoa €)1

3. g faw & Maw 9 #: -
(i) ST-F= (1) % Tea et siq e foham ST, i -

“qiq 7g fF STgr A utew wed # fAsrtea e ol % el g g eyt ateertare |
A tag AT AT MEramme Tt A1 78T S &7 AT AT SHE J19 Hage Fdl g, A T2 39
fEarfermd Tardt it S & FA FAT g 7 UH ATy F1 Fart g ar vH Rartewrr st v
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AFYTI, TgATH 3T FATIT UHT ATAFRTILAT F HTAHT o SATHIL T ST = HIH71 6 39-797 (3) 7 (9)
T IS aTq UH TEaTreranTy e i J80- Tl & (o0 A dal gi”|
TEHTU- TH TLqF & AT 6 [o10, “QTET0r A7 ATHATE o e SOl 0 JTEor 8F7 Il § Hie
QT AT & ST ATLTIT A2 GSIT 7 dal o ST ST S8 Ot Arefaas, 2013 Fir 9T 43 F T
# fear mar g1
(i) S7-F=w (3) ®, =T (7) & T U, MHied g w@r S, e -
“(=) STt = 7 &1 ST a1 TITed AT weid Uaes 9 465 UF Aqed § 1 sl d qhTe
FRT AT ATEaRTaTsti § Harel UF AfRdacd § 3T Feald qLhTe GIRT Aree=rq Vet ieahrarsi &
Tl UAAHS U GATG § AT Tg UH TATag Afedcal w1 Uk G 8, agi UH sffeqcat & fgartespmy
Tt AT fohegl QT Tl it T ST Ug AT T qATT FIAT AFLTF Tl gl

[®T. . TH.11014/1/2017-30H TA-STATATY]

T. . 9ETE, AGT =g

feoqur . g7 M| 9Ra F T, FEIEr, 90 11, 9T 3, 37-8 () ¥ qeid aran . 444(3), e
1 AT, 2005 FTRT RT3 0 o $fiw TAH sifaw Helraw ar.#1. . 582(31), A 19 T,
2019 g7 T T o |

MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 18th September, 2019

G.S.R. 669(E).—In exercise of the powers conferred by section 73 read with section 11A and section
12AA of the Prevention of Money-laundering Act, 2002 (15 of 2003), the Central Government hereby makes
the following rules further to amend the Prevention of Money-laundering (Maintenance of Records) Rules,
2005, namely:—

1. (1) These rules may be called the Prevention of Money-laundering (Maintenance of Records) Fourth
Amendment Rules, 2019.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Prevention of Money-laundering (Maintenance of Records) Rules, 2005 (hereinafter referred to as
the principal rules), in rule 2 in sub-rule (1), after clause (aaf), the following clause shall be inserted, namely:-

‘(aag) “Depository Receipt” means a foreign currency denominated instrument, whether listed on an
international exchange or not, issued by a foreign depository in a permissible jurisdiction on the back of
eligible securities issued or transferred to that foreign depository and deposited with a domestic
custodian and includes 'global depository receipt' as defined in the Companies Act, 2013 (18 of 2013);’.

3. In the principal rules, in rule 9:--
(i) after sub-rule (1), the following shall be inserted, namely:--

“Provided that where a client is subscribing or dealing with depository receipts or equity shares, issued
or listed in jurisdictions notified by the Central Government, of a company incorporated in India, and it
is acting on behalf of a beneficial owner who is a resident of such jurisdiction, the determination,
identification and verification of such beneficial owner, shall be as per the norms of such jurisdiction and
nothing in the sub-rules (3) to (9) of these rules shall be applicable for due-diligence of such beneficial
owner.”.

Explanation—For the purposes of this proviso, the expression “equity share” means a share in the equity
share capital of a company and equity share capital shall have the same meaning as assigned to it in the
Explanation to section 43 of the Companies Act, 2013.”;
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(ii) in sub-rule (3), for clause (f), the following clause shall be substituted, namely;-

“(f) where the client or the owner of the controlling interest is an entity listed on a stock exchange in
India, or it is an entity resident in jurisdictions notified by the Central Government and listed on stock
exchanges in such jurisdictions notified by the Central Government, or it is a subsidiary of such listed
entities, it is not necessary to identify and verify the identity of any shareholder or beneficial owner of
such entities.”

[F. No. M.11014/1/2017-ES Cell-DOR]
A. K. GHARALI, Under Secy.

Note : The principal rules were published in Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i)
vide numbers G.S.R. 444(E), dated the 1st July, 2005 and were last amended vide G.S.R. 582(E) dated
19" August, 2019.
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