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EIEECE
7% feeelt, 4 STadY, 2017

1., 9(3). T T, FOAT afafFaw, 2013 (2013 T 18) F 4T 462 F ITLTT (1) F G (F) AT
(@) BT Y& ATRAT T TART Fd g0 3T ITh T il ST (2) F GO0 | Arvied # fHaer <t § & FosAr
srfarf=erw, 2013 (2013 F7 18) Fdax Ierer, AT F w9 (2) § ForAfAfFEy, fft v=f wreae ot 3 foro oy 72t
BT AT I AN & =9 (3) H AA1AAEE sraamad, Suiaeen siv ®iqeen & 919 a6 g 5 s e d9 a7
T Sy i frfame a1 = e dmr SR sie R sfesor grer e sufss se =, 2006 %
arr gfea fBrer sufis S srferfe=m, 2005 (2005 #7 28) F siasta wurfua frft srqEifea ag a7 @6 snf¥es S &
o siaeigi B &t ¥ & afi=rew 31 & aqata s g (B =898 =095 garq Ry srdowuadt e
FIAT FET AT 8), AT

Eoi Fut wfefaam, 2013 AIATE/SYTTLOT/FI (LT
e T (2013 T 18) & SUa

(1 2 (3)

1 g1 2 %7 @ (41) T (41) T T TEEF & TAT Mefeiad Tk sid:Eamiad B s, sqiq-
“aiq #g o1 & el ffRfde arsuwumt sreae s, S T el et i auget
FOAT T, F IS H FALOAT AT T AT AT FE SR ST FEAT A FAT A A

zaeh o srfermaor w1 squee stuferg g g
2 €T 3 FT ITETT (2) IemT (2) 7 Fferfera wiqe siaetug G sroa, staf-
“oiq 7g o fF S Aty srdumueaet sreae Fuet Fae aeet gy Hifea Fue F '
2t wfsa £ srusth)
3 GTT 4 FF ITATRT (1) FT | ITUTT (1) F G (F) § T2qH & vaq Faferted wigs sta:eartoa frar som, searq:-
T () ‘i g A O el ARy adusuast s S F 9w anr F w9 F gow 9 #

‘AP i FaT = a7 “AEURUHE T AT T@T ST
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T 4 T 3T (1) FT
@z (M)

T 4 Y ITETT (1) F @ () § Fforfera wiqs sia-eanfoa B s, stav-

“oig T A A srEuwuat yreae Fudt @aw sufdw S [, 2006 F G afed
farery st st srfarfeare, 2005  stefie 7o srqoe foneT srqeTfad sger 9T & snfds
T A g AT e 7 ¥ awdig o §%, arde gl s fREee o
AT AT A &7 A T g & T SAgST & aqeRw # G qar
FTAFATT FEA F AT IZ9F AR ITHT d@TaT I F [T AG9TF THA T a7l HTAAT T
Ieorg AT

T 12 T ITEMT (1)

ITT (1) § Faferfera wiqe sia-wanfua B S, srafq;-

“aig feft Ry srSuwuaelt wreare et 1 ToedET st @ s s e,
2006 ¥ @1 ufsa faerw snfds sw afaf=w, 2005 F siavia w=nfiq AR ag &t
vy snfss S § Rorg st =i @7 35 & g st =8 a+dt a9t 1w ahEes
e forT erqata e 21

T 12 T ITETT (2)

e 37 ersat & T 9 AT A % w9 § 9gr )

T 12 T ITETT (4)

“Tgg o ar=at & T R |7 e F w v § qer S

€T 12 T ITEMT (5)

ITLYTT (5) F T4 % FAeferiad ITemT Tt STy, srai;-

“(5) Freerw 91E graT UThE R "o F e F e, B AR smueraeh
TTEAE FOT T TSEEIHT FAT I Saeigra G &1 3% § Us w0 § @Y W 0%
gfafda 7=t R s

wig ¢ Al sriuwuas yreae Fu) s AT faT ¥ F aree Bl o s
T A TS FTATerT T T Tl aaeril|

T 21

Ty Tt TfeATeY” ereail & P19 O IS ATAHTE AT T T AR F wT § &1 SO

10

T 42 F ITETAU (3)
A (7)

AT TR B

11

T 42 T ITETT (6)

A% f2A” gregt % woqme U< “Ted " % ®T § q@T SO

12

€T 54 T ITLTT (1) FT
@z (M)

AT TR B

13

T 56 T ITETT (4)

UL (4) § TEqH * T Faferfd wiqe sia-emfaa Fh s, seriq;-
“qig 75 ft B fafy smsuwuasht wreae Fuelt e, smees, st 3t @3 R s
% T famt % o sioraranet &1 auft sfagfest % s afvam w3

14

T 82 T ITEMT (1)

ITYT (1) § Faferfera wiqe sia-anfua R s, srafq:-

“oig et e ariuwues yTeae S 3 ATEer § TR FUHT FT ST R 1Y
T gor & d9 &7 faT ¥ s afafs B, o of fRg & s, w1 e = o
TIrEEReor & ST ¥ TR

15

Fr e ereat F v a¥ “ATe R F = | qar Srum

16

TT 89 T ITETT (6)
€T 92 T ITEMT (3)

AT TR B

17

€T 100 FT ITEMT (1)

e (1) 7 e T s B SR, saf:-

“oig foreft fafAfde smeuwuaelt yrzae @9+t & wraer § fAes dea 9t Qewamat f
AT B % et SHT STHTEROT ATeTeer ST H SH ST A § AT avge et off
TATT I¥ FT THaT 21”1

18

gTer 117 7 37T (1)

e e ereat F v a¥ “|Te B9 F = | ver Strum

19

€Ter 118 T 378 (1)

ITYT (1) § Faferfera wiqe sia-eanfua R s, srafq:-

“qig et AR srusmuesdt wreee s+t % amaer § sHe FReas gew ar Fees dea
T e iat it e srferaer &7 wrdea saarr (1) # sefim frfga fro s aer S
Foreafy o1 e weor a1 afffy f smmh st F awer duw i gearaia o
STTUAT T I YA % (o7 Tvg aigai § T ST’

20

€T 118 FT 37T (10)

AT T 2

21

€T 134 T 37T (3)

ITYTT (3) § Faferfera wiqe sia-wanfua R ST, srafq:-

“qig et e srduwuasft syreee st & ammer § afy = v § geias # geeT
o< ae & swafaa frar 8, ag Fudt 39 U g=ar &1 e dew i R § afeafoa
ERETUI

22

T 135

freft BTy sruwuas sTeae ST g7 FRER TR T F I a9 6 il aF o)
TET g




[ 1| —wvg 3(7) ]

AR <pT TSAA ¢ SHTERIT 3

23 =T 138 T AT AT STarfer T F srgeaEt § a8 IUTE Y gl
24 T 139 i IwarT (1) | dug o st F v a7 A o % w9 7 ugT S
T ATAT IqH
25 g7 139 T ITTT (2) F | AT AT 2
Tt wqE

26

YT 140 FT ITEMT (1)

ST (1) § TG F T iR wiqs siqenfia fa s, safq-

‘i 7 o fF 5 By suruedt y=ae F9h F ame § S't o7 9T F aefie
FETT FLHTT AT ATAET TEd F 67 qrrg § 915 & 1 smafay § doet #1 Fdw qawww
g &rs i giea agt B Sar @ a't a8 "wET ST G S 99w T e &
FqETEA ¥ AT g o dueT |1 i ff s qure g9 F 9 7T F siET uE e
AT FAT FT TIT r@TIeAT Fh FEA

27

YT 149 FT ITEMT (3)

37T (3) ¥, el wiqe saeta fram srom, serta-
g Fg svaTr fafAfde sruwueast yreae A F o ms e i e | Tee
ol o & forer s fofiy ot & d@ater § AR gei”)|

28

€T 161 T 3T (3)

ITYT (3) § Faferfera wiqe sia-wanfua R ST, srafq:-

g et ffafde smEuwuas srEae Fot & wre § e dew R gweas s
e a7 Y = 3 STEE 3 ST ®, T S At et A wreae FEw gmr an
Y Ty FUAT o SHET SATATAT AT U¥ FE T LRI AT 1o AT g A7
Freft =R i aeam Y9 safy F o uw e w9 § [ w7 aemn’

29

T 168 #F STETT (1)
EIIEESED

AT 9Te o TIT 9% “FoRaT ST FehaT 87 % ®9 § 98T S0

30

€T 170 FT ITEMT (2)

AT T O A =397 9rest F wm R |Te 3R F w9 # T S

31

€TCT 173 T 37T (1)

ITYTT (1) § TqH & T Fefered wigs sia:eamfod T Som, srriq;-

“qig 7g W7 o B uw Rt arSuwuedt sreae e Ared ded ¥ awe afeeee
T A |7 oAt & WA FE0 S 36 ToTAT T FsT a9 8 AIg H§ HaerE
Hed FT TqATH UF AT FT AT FI”|

32

T 174 FT 37T (3)

TH ATATE K T AT TEt 2T 6 Raas Feess U srfermem & 9w 3 "7 & g9 5
Hefaa A gra v sfd@em & agar a7 stfeere™ F i sas B &1 e R
TAT N

33

€T 179 T 37T (3)

ITETRT (3) H FAL TGF & TAT, Meforiad Tigs sia:eartaa o ST, sroiq;-

g A AT o e RRERREE aEuwra aeae duE F aner §, AR gee
ATArTorT | UTHT Hehedl & ATEAH AT TIATAT gTT T TFhedl & SThaT T TTRT FT
AT 217

34

YT 185 T ITET (1)

Trgi 7 @ (1) 7, Pt @ @ s, sei-

“(T) FTE YA FaAT RrEert UET w1E AEers, Ao a1 qeew § |y & 39 et dOet
F TAger T AT AT AU ATARILA o HTETH T 3 36 T & T (=F9w Hohed F A1
F TAET AT AT AITTLTAT 7 2117

35

YT 186 T ITE=T (1)

AT TR B

36

T 186 it ITHTRT (2)
47 (3)

AN TET ERM, AR A FOAT gy FMRess qew F afeees # v R aferan g w i
Heheq aTR f3haT T 2

37

YT 186 T ITET (5)

ST (5) |, T F TAT oA ied wiqa sta:earfaa B S, sraf:-

‘i 7 o & et R aduerasft yeee F9h F T 6, dew 5w svam F
eI FRRere weer srfererer & qTfia Hhedl % ST F AT TRATET g1 9T Hhedt 9
oTFRT =T ST ¥ TRl 217

38

€TCT 384 T ITETT (2)

ITYT (2) § Faferfera wiqe sia-wanfua R ST, srafq:-

“oig T ATAEw § sy BT a1 ¥ g gu o, e anfdw S sfefRew, 2005
(2005 FT 28) &7 fa2rT anfs S fA=w, 2006 F siaid T Us = ag-aar fFaw
afF T H T F O saig BT q=r 6w ¥ "= F e & oo
afarfams % arefi farfa Sl v g 92 % srefiw & w12 gd =m srfarffas & sream 22
¥ qed Toredsa et AReft dout ux stffar afvedat afga Ry Srost, S s
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e frer anfas e srfarfRem, 2005 =i @ snfds e fm, 2006 F qga wnfu
E T 5 qg-aar Ay anfw S 7 Ruq saeig AT Jar % § § a1 S 0 e ¥
FTATL FAFATT GATIT F2dT 21 7l

39 €TET 384 T ITETT (4) ITYT (4) § Faferfera wiqe sia-anfoa R S, srafq;-

“oiq =9 Afafaaw # siafde Bl o % 2 gu Y, e snfds st afarfeem, 2005
(2005 T 28) 3w fardry sfdw = =W, 2006, F Tga TfUd U g ag-gar faaw
Tt i & Rera faxig A< 97 35 ¥ g=7e % T4 % forw, 29 srfaf=aw % agq
ferfi Fafe & st VI F wefiw & 1 ge 3@ afafEw F s XX F J'a
o et Bt ot av stffared aftedet afga arp f Srosft, S sramw e
o anfdw St erfarfmem, 2005 siw @9 anfs = 9w, 2006 F dga =T o
wd ag-gar @A s i § R saeig i & % & & a1 5 U erw ¥
T FEAFATT HATTord FaT 21|

2. =9 AfgrgEaT 1 uE g Fodr sferfaaw, 2013 (2013 &7 18) Fi 9T 462 FT STLTT (2) FTT TUTerd ATETE H693
F TT qaAd1 & g9 ITET €9 § T TS 2

[®T. &. 3/1/2015-+10er.l (917-1)]
MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 4th January, 2017

G.S.R. 9(E)—In exercise of the powers conferred by clauseartd)(b) of sub-section (1) of section 462 and in
pursuance of sub-section (2) of the said sectidch@fCompanies Act, 2013 (18 of 2013), the Ce@@lernment, in the
interest of public, hereby directs that certainvisions of the Companies Act, 2013 (18 of 2013)specified in column
(2) of the Table, shall not apply or shall applyiwsuch exceptions, modifications and adaptatisrspecified in column
(3) of the said Table, to a private company whilidensed to operate by the Reserve Bank of lodihe Securities
and Exchange Board of India or the Insurance Réguylaand Development Authority of India from thetdmational
Financial Services Centre located in an approvedti rearvices Special Economic Zone set-up under Sipecial
Economic Zones Act, 2005 (28 of 2005) read with 8pecial Economic Zones Rules, 2006 (hereinadferned to as
“Specified IFSC private company”), namely:—

Serial Provisions of the Exceptions/Modifications/Adaptations
Number Companies Act, 2013
(18 of 2013)

@) 2 ®)

1. Clause (41) of section 2 In clause (41), afterstbeond proviso, the following proviso shall beeied, namely:-
“Provided also that in case of a Specified IFS@gie company, which is a subsidiary of a
foreign company, the financial year of the subsidimay be same as the financial year| of
its holding company and approval of the Tribunallshot be required.”.

2. Sub-section (2) of In sub-section (2), the following proviso shalliheerted, namely:-
section 3 “Provided that a Specified IFSC private companylisha formed only as a company
limited by shares.”.
3. Clause (a) of sub- In clause (a) of sub-section (1), after the provibe following proviso shall be insertef,

section (1) of section 4| namely:-
“Provided further that a Specified IFSC private gamy shall have the suffix “Internationa
Financial Service Company” or “IFSC” as part ofrigame.”.

4, Clause (c) of sub- In clause (c) of sub-section (1) of section 4, fhéowing proviso shall be inserteq
section (1) of section 4| namely:-
“Provided that a Specified IFSC private companylissiate its objects to do financia
services activities, as permitted under the Sp&wianomic Zones Act, 2005 read with the
Special Economic Zones Rules, 2006 and any mattesidered necessary in furtherarjce
thereof, in accordance with license to operatenfinternational Financial Services Cenfre
located in an approved multi services Special EnoocZone, granted by the Reserye
Bank of India or the Securities and Exchange Badrthdia or the Insurance Regulatofy
and Development Authority of India.”.

5. Sub-section (1) of In sub-section (1), the following proviso shallibeerted, namely:-
section 12 “Provided that a Specified IFSC private companylishave its registered office at the
International Financial Services Centre locatedtha approved multi services Specjal
Economic Zone set-up under the Special EconomieZdxct, 2005 read with the Specijal
Economic Zones Rules, 2006, where it is licensesptrate, at all times.”.
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6. Sub-section (2) of For the words “thirty days” read as “sixty days”.
section 12
7. Sub-section (4) of For the words “fifteen days” read as “sixty days”.
section 12
8. Sub-section (5) of For sub-section (5), the following sub-sectionlisha substituted, namely:-
section 12 “(5) Except on the authority of a resolution pasbgdhe Board of Directors, the registered
office of the Specified IFSC private company shadt be changed from one place |to
another within the International Financial ServiGsntre:
Provided that a Specified IFSC private companyl steh change the place of its registered
office to any other place outside the Internatidfiabncial Services Centre.”.
9. Section 21 For the words “an officer” read as tdicer or any other person”.
10. Sub-sections (3) and | Shall not apply.
(7) of section 42
11. Sub-section (6) of For the words “sixty days” read as “ninety days”.
section 42
12. Clause (c) of sub- Shall not apply.
section (1) of section
54
13. Sub-section (4) of In sub-section (4), after the proviso, the follogrioroviso shall be inserted, namely:-
section 56 “Provided further that a Specified IFSC private pamy shall deliver the certificates of all
securities to subscribers after incorporation, talent, transfer or transmission within|a
period of sixty days.”.
14. Sub-section (1) of In sub-section (1), the following proviso shalliheerted, namely:-
section 82 “Provided that in case of a Specified IFSC privatanpany, the Registrar may, on an
application by the company, allow such registratiorbe made within a period of three
hundred days of such creation on payment of sudtiawial fees as may be prescribed.”.
15. Sub-section (6) of For the words “thirty days” read as “sixty days”.
section 89
16. Sub-section (3) of Shall not apply.
section 92
17. Sub-section (1) of In sub-section (1), the following proviso shalliheerted, namely:-
section 100 “Provided that in case of a Specified IFSC privedenpany, the Board may subject to the
consent of all the shareholders, convene its esdiiaary general meeting at any place
within or outside India.”.
18. Sub-section (1) of For the words “thirty days” read as “sixty days”.
section 117
19. Sub-section (1) of In sub-section (1), the following proviso shallibeerted, namely:-
section 118 “Provided that in case of a Specified IFSC privatenpany, the minutes of every meeting
of its Board of Directors or of every committeetbé Board, to be prepared and signed in
the manner as may be prescribed under sub sedtjoat (or before the next Board or
committee meeting, as the case may be and kejpiokstkept for that purpose.”.
20. Sub-section (10) of Shall not apply.
section 118
21. Sub-section (3) of In sub-section (3), the following proviso shallibeerted, namely:-
section 134 “Provided that in case of a Specified IFSC privaampany, if any information listed in this
sub-section is provided in the financial statem#ém@,company may not include such
information in the report of the Board of Directdrs
22. Section 135 Shall not apply for a period of fiveagge from the commencement of business qf a
Specified IFSC private company.
23. Section 138 Shall apply if the articles of the pamy provides for the same.
24, Fourth proviso to sub- | For the words “fifteen days” read as “thirty days”.
section (1) of section
139
25. All provisos to sub- Shall not apply.

section (2) of section
139
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26. Sub-section (1) of In sub-section (1), after the proviso, the follog/proviso shall be inserted, namely:-
section 140 “Provided further that in case of a Specified IF@@ate company, where, within a period
of sixty days from the date of submission of thgleation to the Central Government
under this sub-section, no decision is communicégdhe Central Government to the
company, it would be deemed that the Central Gowent has approved the applicatipn
and the company shall appoint new auditor at a rgémeeeting convened within thrge
months from the date of expiry of sixty days period
27. Sub-section (3) of In sub-section (3), the following proviso shallibeerted, namely:-
section 149 “Provided that this sub-section shall apply to Specified IFSC private company in respect
of financial years other than the first financiaby from the date of its incorporation.”.
28. Sub-section (3) of In sub-section (3), the following proviso shallibeerted, namely:-
section 161 “Provided that in case of a Specified IFSC privatenpany, the Board may appoint, ahy
person nominated by any institution or company odyb corporate as a director |n
pursuance of the provisions of any law for the threeng in force or of any agreement or py
the Central Government or the State Government ibyiev of its shareholding in a
Government company.”.
29. Proviso to sub-section | For the word “shall” read as “may”.
(1) of section 168
30. Sub-section (2) of For the words “thirty days” at both places readsasty days”.
section 170
31. Sub-section (1) of In sub-section (1), after the proviso, the follogiproviso shall be inserted, namely:-
section 173 “Provided further that a Specified IFSC private gamy shall hold the first meeting of the
Board of Directors within sixty days of its incomation and thereafter hold at least gne
meeting of the Board of Directors in each half chéendar year.”.
32. Sub-section (3) of Shall apply with the exception that interested clive may participate in such meeting
section 174 provided the disclosure of his interest is madeHhgy concerned director either prior or|at
the meeting.
33. Sub-section (3) of In sub-section (3), after the second proviso, thkowing proviso shall be inserted
section 179 namely:-
“Provided also that in case of a Specified IFS@gte company, the Board can exercise [the
powers by means of resolutions passed at the ngsedinthe Board or through resolutiops
passed by circulation.”.
34. Sub-section (1) of In the Explanation, for clause (c), the followirlguse shall be substituted, namely:-
section 185 “(c) any private company of which any such directra director or member in whic
director of the lending company do not have directindirect shareholding throug
themselves or through their relatives and a speesallution is passed to this effect.”.
35. Sub-section (1) of Shall not apply.
section 186
36. Sub-sections (2) and | Shall not apply, if a company passes a resolutiteleat meeting of the Board of Directors
(3) of section 186 or by circulation.
37. Sub-section (5) of In sub-section (5), after the proviso, the follogiproviso shall be inserted, namely:-
section 186 “Provided further that in case of a Specified IF@®ate company, the Board can exercjse
powers under this sub-section by means of resolsitpassed at meetings of the Board of
Directors or through resolutions passed by circutat.
38. Sub-section (2) of In sub-section (2), the following proviso shalliheerted, namely:-

section 384

o

“Provided that notwithstanding anything containedthis Act, the exemptions provide
under section 92 to companies incorporated undsrAht for the purpose of operatin
from the International Financial Services Centreated in an approved multi services
Special Economic Zone set-up under the Special @o@nZones Act, 2005 (28 of 200%)
and the Special Economic Zones Rules, 2006, sipplly mutatis mutandis to a foreign
company registered under Chapter XXII of this Adbjch has a place of business or which
conducts business activity from the InternationmaRcial Services Centre located in pn
approved multi services Special Economic Zone petinder the Special Economic Zones
Act, 2005 and the Special Economic Zones Rules§200

«Q
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39.

Sub-section (4) of
section 384

In sub-section (4), the following proviso shallibeerted, namely:-

Act, 2005 and the Special Economic Zones Rules§200

“Provided that notwithstanding anything containedthis Act, the exemptions provide
under Chapter VI to companies incorporated undisr At for the purpose of operatin
from the International Financial Services Centreated in an approved multi services
Special Economic Zone set-up under the Special @oanZones Act, 2005 (28 of 200+
and the Special Economic Zones Rules, 2006, spallyanutatis mutandis to a foreign
company registered under Chapter XXII of this Adbjch has a place of business or which
conducts business activity from the InternationmlaRcial Services Centre located in pn
approved multi services Special Economic Zone petinder the Special Economic Zones

Q o

~

2. A copy of this notification has been laid irmfirbefore both Houses of the Parliament as reduiyesub-section (2)
of section 462 of the Companies Act, 2013 (18 df3)0

[F. No. 3/1/2015-CL.| (Part-1)]

AMARDEEP SINGH BHATIA, Jt. Secy.
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