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FALE =i Iar g yrideRor

TR, 3 Ses, 2023
A A=t &ar i wrieenor (Ji arer< wege) (e afaas, 2023

AETHUAHT/2023-24/SATA/AESN040.— STTRTHT AT @31 F7 Jria#30r stefaad, 2019
#1817 12 %1 ITETRT (1) S GRT 13 #1 37T (1) F a1 7137 &7137 28 #1 37177 (1), H7A17 ghasqfa
FIT [FfF77 q1E sfaiaaa, 1992 #1 &7 287 F17T Ia7 ATHAT FT FIT #d U, AaTgiT a7 aar
FE AT STTHT @AT a1 FF JIGFT ([T AR TEIE) [AA7H, 2021, (39F A7 JA
A179# % &7 & G4 397 STTCT), T GITEIT FI7 % [T [FEIAT@T 797 F977 & T -

1. (1) = fEfFFs #1 sag B 4T Fg TieEwor (S aTeT 7eae) (Herge)

fafa=re, 2023 Fgr ST

(2) & TR TSI & I THTI AT a0 & AR giv|

2. ¥« RfFFw % [FEw 2 9, I9-[AEEw (1) F @< (F) & a1, Fued @2 (F F) ST ST,
AT -

“ IS AT HeAe" AT o fAfHaw 3 # e weae g o7 a8 =7 A=aHt % ofefiT e
oferediFT &

4231 G1/2023 (5]
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w

g fafaaw & [@faw 2 9, 3u-REfaw (1) F @ (9) F 9%, Fefied @2 (99%) daeaid v
STTUATT, AT -

“ e T oo UHT SATE g ST 9T tieE o o STeRat a1 94T Tardr §F A T qTghi 6 a1
"SI ATSITE ITATET AT S SIS AT H fRerer A7 sterarer it giagr ya war g, o4
ITFSERTr gRT ST IRuT gedr 817/srsuhuaHu/Aaeer/2022-23 faqiF 21 fadew 2022 %
Fea givarfia BT T &

g« fafH=w & @ 2 9, su-fafHaw (1) % @ (39) & 9%, Fefoieg @2 (F90) saeaig
ERISIEIRERI

“ TR AaTE” T oY 39 ARFAT & Srefie STteeho % a1 T id Gaih o;"
e fataaw & Fffaw 3 ¥, su-fAfRaw (1) & aga @ () ®, a3 " 1 @A &% g7 sosm

= fafaaw & fBfRaw 3, su-fafH=w (1) % @ (|) * 97, Fufoiug g (gu) siaeroa
STTUATT, ST -

“fraver; 3"

ot =R, sreaer
[FarsTTa=-111/4/319T./250/2023-24]

AT & TSI AT H SAergiT o= a1 i TEheor (G aTee 7egqey) fafaas, 2021

1 AT 18 srgaw 2021 & wfdeEET "@&ar AreuwuEHiu/2021-22/5UA/:M7E018 FRT
EENITCRERIRIRI

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 3rd July, 2023

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY (CAPITAL MARKET INTERMEDIARIES)

(AMENDMENT) REGULATIONS, 2023
IFSCA/2023-24/GN/REG040.—In exercise of the powers conferred by sub-section (1) of Section 28 read

with sub-section (1) of Section 12 and sub-section (1) of Section 13 of the International Financial Services Centres
Authority Act, 2019, Section 28C of the Securities and Exchange Board of India Act, 1992, the International
Financial Services Centres Authority hereby makes the following regulations, further to amend the International
Financial Services Centres Authority (Capital Market Intermediaries) Regulations, 2021, (hereinafter referred to as
the Principal Regulations), namely: -

1. (1) These regulations may be called the International Financial Services Centres Authority (Capital Market

Intermediaries) (Amendment) Regulations, 2023.

(2) They shall come into force on the date of their publication in the Official Gazette.

In regulation 2 of the Principal Regulations, after clause (g) of sub-regulation (1), the following clause (ga)
shall be inserted, namely:—

(1313

capital market intermediary” means an intermediary referred to in regulation 3 and is registered with the
Authority under these regulations;”

In regulation 2 of the Principal Regulations, after clause (o) of sub-regulation (1), the following clause (0a)
shall be inserted, namely:—

“ “distributor” means a person who for remuneration engages with clients on behalf of an issuer or a service
provider to facilitate investment or subscription into “capital market products” or “capital market services”,
as defined under circular no.817/IFSCA/Distribution/2022-23 dated December 21, 2022 issued by the
Authority;”
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4, In regulation 2 of the Principal Regulations, after clause (dd) of sub-regulation (1), the following clause (dda)
shall be inserted, namely:—

“ “registered distributor” means a distributor registered with the Authority under these regulations;”

5. In regulation 3 of the Principal Regulations, in clause (g) under sub-regulation (1), the word “and” shall be
omitted.
6. In regulation 3 of the Principal Regulations, after clause (g) of sub-regulation (1), the following clause (ga)

shall be inserted, namely:—

“Distributors; and”
INJETI SRINIVAS, Chairperson

[ADVT.-111/4/Exty./250/2023-24]

Note:

1. The International Financial Services Centres Authority (Capital Market Intermediaries) Regulations, 2021
were published in the Gazette of India: Extraordinary vide notification No. IFSCA/2021-22/GN/REG018 on

18th October 2021.
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