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qr.H1.1. 08(31).—Frr = TLHTL, FAAT ATA=aw, 2013 (2013 FT 18) T &=T 462 Y ITTT (1) F
T (F) 37 @ () T T&T ATRIT T TART FHd gU ST I &1 Al ST (2) F AT §, Alwied §
7g e Fzdt g & gl & &9 (2) § Femfafafee suer sifaf==w, 2013 (2013 #7 18) & Hia4T 3T
I GTeoft (3) ® werfafafds U sraaral, Ut $iw st & arey T seEtag afede HT 9% an]
g, of st fom d% a1 s stofa s @fRa e a1 o fimr Gfeams o GEe
TTFErR ZTRT fa9re sfers sie fA=m, 2006 &1y afeq ey st s stfarfa=m, 2005 (2005 #7 28) %
srefie wTfa el sraTfea ag-aam faerw st S & sfaeigr fastiar Jar Fesi & T=Ta &7 STq=t 9

g1 (/& ==t =09 wanq “ffafde smsuruae afeas e F71 T@0 §), staiq—

A | e e, 2013 AT/ AN ATEAT
qeq (2013 =T 18) F IU=

(1) (2) 3)

1. T 2 T G (41) TT (41) F AL TqH F THN [AACEd TWqh e BT
STTOAM, AT

“qig aE o B T RfAfEE srusuast afeaw w9t & A |,
ST forett farefy et i aeett ot 8, Jeestt FoeT & O ag
TN (=T SOt o O a9 F 6 SO ST ATEHIOT FT ATHIGT
sufera A5t g’
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oTRT 2 % &T (76) FT
ITET (viii)

#TRT 188 & Hael § 1] Agl g

T 3 T ITETT (2)

ST (2) # Foferiead Tiqa sia.=ataa Shar STos, st
“qiq #re AfAfEe srEuRuasT Fudt e T HiHa BT St &
= 4§ & fafee i o

T 4 ¥ ITETT (1) T
s (%)

STUTRT (1) F @ (F) H TWqH & T MAfoiad g sq.eqmad
ERISIIAERIE

‘i T8 o7 T el Ay arduwuash ofsas Foft & a7 &
O F &9 § “sfaaipry AT g9 FuE 91 s uwuaH oI
e

T 4 ¥ ITETT (1) T
s ()

1T 4 T ITERT (1) & @< (1) § Feforiad s siq.eamug
ST, AT

“qiq #rs fAfafEe smumuee afeses Fu+, oy st s e,
2006 F &1 gfsa farere st st srferfe=w, 2005 (2005 T 28)
F AfT TAT AT AT HATE FAFATT FATH 6 32T 3T
AT RSE 9% @Er g Y T [EaT ae soar
qeT T s s G st gy sEta & TqEme
et srfae ag-gamd 3oy anfds S & fRua siaeigia i
AT Feg F TATAT o AqATH 6 ATHTL I TTH FIA 6 [0 T9TF
T T I [THA FHIIT FHT

T 12 T IT&TT (1)

ST (1) ®, Faforfad w&iqh siaq:efuq & ST, sraia-

“qig et AR smuruast afsas woet w1 Fow sfs e
e, 2006 F |1 afeq ey st s staf@aw, 2005 F wefi=
e et s sg-gamd ey snfds st § o saeida
e &1 ¥ Sei & Y= e & o =8 sy I g, 91T A0_w

TR d AT g’

T 12 T ITETT (2)

“Ffrar fam” oreat w9 “q7S 397 F =9 # gy U

T 12 T ITETT (4)

“igg faa” ersal o TI19 9% “|78 fad” F =7 § 927 S0

T 12 #FT 3T (5)

ITLTT (5) eTea1 & w1 9 Aeferfed vt STusft, srerie-

“(5) fAzers weor g aTfia U "o & WA & R AR
AETRTEHT TleaTeh HAAT T O FA FIATAT AR AT FaT
Feg & HIaY UF T F gL T U IRafad qgi (56AT ST

F dTg< TRl ST 9% AT TSTEd HIATAT FT €9 TRarad dal
Eaulifld
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10.

g 21

“ForefY ey orsat F T U¥ U AU AT FE a7 ARE T=T
Sy

11.

&TYT 42 T ITETT (3) 3T
(7)

Gl SER

12.

&TET 42 T ITETT (6)

T f2q” oreat F T u¥ “Fedd 3" F ® H gy 10

13. T 43 et fafafee smsuwueHT afeds Fa-t 9T @0 951 2R, @i UHl
FHOAT o I AT T §H TI=aal ° sqHT 394 2Tl
14. eTT 47 et fafafee suwueHT afeds Ot 9T @0 951 RN, @i UHl

FHOAT o I AT T SOH TI=al H sqHT S92l

15.

T 54 FT ITETT (1) FT
s ()

Gl SER

16.

YT 56 T ITETT (4)

STIRT (4) F TqH & T \Heed Wqh sq.eqad #ar
STTURTT, Srefie;-
‘g T8 W T #e Aty asuruat afeas Faet A,

AMaed, FEATALO AT YU F TETq 91 7T 7 sty F fav
SrTeraTarett a0 Tl Ao & SHTOT T 1 §ar HIM1|

17.

YT 62 T 3T (1) T
T (F)

ITYTT (1) F @< (F) ¥ Fwforfag wigs da:wmug B s,
AT~

‘iq ITEE (i) @ siarae fRHET @19 F gra gu oft, R s
AETHUHHT Tlectsh HAT % HTHA §, I Sua<e § AHEE s@ter &
FHAY AT AR FHAT AT To Tlaerd & srfersw qaeat 1 fofea &
AT TAFLIAF &1 H (o1 T &F g1

18.

YT 62 T 3T (1) T
9T (9)

“TIITT FFeq” 9Teal F T YL “HTLTL0 Goheq” 9 § IgT JATT)

19.

g1 67

Freft o fAfafae sreuswuast afeas Foet % 0] T@ 2 -

(F) e qawdst # e o7 Fedie FET F #E g
aer 78t A g;

(@) =fz Ut T SOt w1 S sraar i Seari A BT
FRANE FFT | ST THAT Ta0 AATYSIT 6l AT 0090
AAT THATH FAUE, ST AT F7 21, § =47 8; 3%

@) U O T T T F A qeragT i a9y UH Sgrht
F AT § o T AT 2

20.

T 73 T 3T (2) F
g (F) H (T.)

el e srusuesdy afeas Foet 9= @m) 7L SR S e
qIEl F Yaq AATSl ST {6 e % For iy & o wfaaa &
STer GAYTier TR A8l FIdAT 8§ 3T VT AT 30 YA Th
AT % s FoTrafafes Oft & e #1 wree w5t 21
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21. | 9T 82 #T 37U (1) ST (1) # et v siaentid B o, sret-
“qiq et Rty auwraft afsdas #ot F amer § W,
FOAT FIRT SATerae T ST 9% Fermtataa ue srfates frt % sprare
T UH T o oI G (& 6F Tater & Hiae UaT g oo F:iee &
AT FT TR
22, | AT 89 T UL (6) “Frer B oreat 3 T U AT R R =T F geT
23. T 92 T ITETT (3) AN &l gl
24. | U100 FT 3T (1) | gy (1) &, Frefrfd v sia et B o, seefq-
“qiq el ARy sruwuadt afsds ot  7mer § 9 Tt
AT T T o refie qred ®§ 97 9 * arg? T = uw
AT FT AT SAFATLT AT AT B17
25. TR0 101 7 107 T gy | Frelt fafafae sreumuedt qfsas F91 & A1 § @] e[, 59 a5
109 FOAT & ARl # e AfAfE T En
26. | AT M7 HRTITEART (1) | “frey R orsat 3 T O€ AT R R w7 F T@T 9
27. 1T 117 T ITETT (3) FT | AT Tt R
T ()
28. | T8 FTITUT (1) | gwarry (1) # Frefrfra v staenfia S srowm, srafq:-
“qiq ot fafAfae srsuwuaET afeas FueT & 719 | 394 Mo
HET FIAAT A1 T AT IS T TAF do% HT TATRATT Fraga
S SroraT g & oTer Afgae T A7 IHE Tge IqATT (1) H
FATSIETAT T § T 3T gEATeA 6 AT T 39 TS *
form <t w12 SRt & =& S
29. g7 118 T ITLUTT (10) | AT A2t BRI
30. | ARTA34FT I (3) | 3wy (3) § el wiaw staenfia fm s, srf-
i Tt fafafee smuwuast afeas &t & Amer #, 7fs ==
YT H e Fre gaar i e & & S & av e
frgers weer &t R & Uy g=AT oAt A8 A
31. T 135 el fafafde srsuwuasT afeas FUHT F FEER IRT F4 T T
Ut T srater & forw amg A gt grm
32. 1T 138 AT BT AT =T o ST [ogal § U7 ST 2l
33. | 9T 139 T STUTT (1) & | “tigz R orsdt ¥ v v ‘o 37 3 =9 & a7 Sy
EIRIREGET
34. %rr€r1$9a?r€cr%rrcr(2)% AT Al gl

Tt TaE
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35 T 140 FT 37T (1) ST (1) F T8 TqaH & THTG MAforad Tqsh sid:emaa &ar
STTURTT, Srefie;-
‘¥ AE T T et TafAfde sreumueet afeds Fast & A §
STET TH ST % AT e T TLHL I ATGET FLed % q15 (o il
srater % AT Feaid TLHE FIT HueT 1 et i & g==r 98
2 ST 2 AT T THAT JTOAT T Fesl T FLHTT 7 ATAGT FT ATHIEA
T faar g T &t |re faF it safer & g9 g & aiig &
TET AT Tl ol AT % FaL AT AT sTfgeerd | 90
FETTere T g Ft)
36. 1T 149 T ITITT (1) FT | AT Tt R
T IR
37. | ORTA49HT 3T (3) | gmer (3) & Pl wias st =i fim s, srfa-
‘i A AT Y ARy smuwueHt afsas Fudt 9w =
e Y e & uge O o A7 Frewe o= o aut & g9y o
AN R
38 STRT 149 #T ITLTT (4) F | AT T2t R
(11), ITTT (12) F7
Tz (i) 37 ITETT (13)
39. | AT 152 FATSUATA (5) | “dfyy R oreat 3 = U% “| TS R 3 w0 F wEr Sm)
40. T 152 T ITLTT (6) IV G EIRRI
A (7)
41. #TT 160 Foet g A= S=eEl & SATE AR e
42, | U161 FTSUERT(3) | e (3), F Frefora wiqw s et feT o, st
“qiq et fafafee srEusuaet afea® a1 & 719 7, 9 aeaa g
s TeRet fafer & Iuare am fordt F37  qEer |/ ot sere ar
FOAT AT FARE Fewr a1 Bt Fawmr Saet § SraeetiRar F ST
¥ Fea T FLRTT IT 1097 AT gT ATHa et =7f~r 1 Ao &
& H 7w F7 T
43. | BT 162 AT T Z T
44. | 9T 168 FT ITET (1) F | “Rram ST ot 3 w97 02 “FaT ST &fery 27 3 0 & q@T S
RN
45. AT 170 T ITET (2) AT et a7 “oft 297 eredt F T 9 “ars fRAT % v | war s
46. T 173 1 379 (1) ST (1) | TIH TEqF F TATq Aefotad &g sid.eamaa &Har

ST, i

“qiq 7g 3 3 #rE ARy srtuwuasht afsas Fot e % |1
o= & g e a1 &1 yuw sfdaee st 3 3T JeasTq
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TF Fois? 99 F TAF =g Hed | fHeos deod fif F#9-9-F7 TH
srferarer s FGi)

47.

T 174 T 3741 (3)

TH ATATE F q1T AW N 1% Rdaa faers UEt sfgaer # wnr o
qHAT & T o Faterd Maers gy Afeae T & 9@ a1 sfeeee §
9 At T wwrwor & T 2

48.

qr 177

AT A& E

49.

gr 178

Gl SRR

50.

T 179 T 37T (3)

ST (3) & TAY TEqH & TATT HHAEd g sid.eqad #6ar
STTUATT, AT

‘i 7g |1 5 el ARy srduwuast afsas #oet & qmer §
IS AqT At | IR Hhed! FRT T IR G 91
THTTT o ATETH & SO SR T THNT T TRl g1

51.

g1 180

T AfATEE sEuwRuEHT qfea® HOdr & T8 § d9 AR v
STTUNTT, ST AT o ST =aal § w47 396 7 2T

52.

T 184 T ITLTT (2)

TH ATATE % A1 AN R 1 faas Meas vg sfeaeas § anr o
AT & aerd 6 Hated fAeers g sfgEe F @ v sfgaeT &
T TRt T TR 36T 7T 2

53.

T 185 T ITETT (1)

TSI |, G () & o9 9 Aeferted w@r ST, -

“(T) TS TTEaT FHIAT SRt TAT g Rk uw fReerk g e
Teeq gl oEd EueTar #9Ar % Aeud #wT w|\E q"ar o
ATARTIAT % ATEAH & HIS T IT AT qATTHAT Al gT ¥ ST

TH AT FT TAIAT Feheq aTiea F1’)

54.

YT 186 T ITETT (1)

AT AET E

55.

T 186 T ITLTT (2)
4 (3)

AN et R AR T FuAr F AR 9 F afggew § av
af=Te g e geew ariva B 2n

56.

T 186 T 374 (5)

STIRT (5) § TF & TAT Hefarad waE e BHwar
STTURTT, Srefie;-
‘i AE 3T T et TafAfde sreuwuast afeds Faet & A §

=9 IUYTT % AT A2ers weer oraw srfeaerat ® arfia "ot g
T =TT g TR SFeal F HTeTW T AT SThd T T TIRT FT

THAT 2"

57.

T 188 T IT4TT (1) FT

ESAUREGED

AT AT &

58.

YT 196 T ITLTT (4)

Gl SER

59.

g1 197

Gl SRR
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2. FAr wfafee, 2013 (2013 FT 18) it 4R 462 F ITERT (2) F FUAT F AqAT A
ATELHAT F AT HHE F IA1 Ta1 6 qHe T MU 3|

[®T. 7. 3/1/2015-+1T.1]
MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION

New Delhi, the 4th January, 2017

G.S.R. 08(E).—n exercise of the powers conferred by clausesata) (b) of sub-section (1) of
Section 462 and in pursuance of sub-section (@faid section of the Companies Act, 2013 (130df3),
the Central Government, in the interest of pulblereby directs that certain provisions of the CangmAct,
2013 (18 of 2013), as specified in column (2) & Trable, shall not apply or shall apply with sugbeptions,
modifications and adaptations as specified in colyB) of the said Table, to an unlisted public camp
which is licensed to operate by the Reserve Bdrikdia or the Securities and Exchange Board ofd o
the Insurance Regulatory and Development Authaoityindia from the International Financial Services
Centre located in an approved multi services Spé&stanomic Zone set-up under the Special Economic
Zones Act, 2005 (28 of 2005) read with the Spee@nomic Zones Rules, 2006 (herein after referoeast
“Specified IFSC public company”), namely:—

Serial Provisions of  the Exceptions/Modifications/Adaptations
Number | Companies Act, 2013

(18 of 2013)
1) 2) 3
1. Clause (41) of section 2 In Clause (41), aftergbcond proviso, the following proviso shall{be
inserted, namely :-
“Provided also that in case of a Specified IFSClipudmmpany, which
is a subsidiary of a foreign company, the finangmalar of the
subsidiary may be same as the financial year dfiatding company
and approval of the Tribunal shall not be required.
2. Sub-clause (viii) of Shall not apply with respect to section 188.
clause (76) of section 2
3. Sub-section (2) of In sub-section (2), the following proviso shalliheerted, namely:-
section 3

“Provided that a Specified IFSC public company shalformed only
as a company limited by shares.”.

4, Clause (a) of sub- In clause (@) of sub-section (1), after the provike following proviso
section (1) of section 4 | shall be inserted, namely:-

“Provided further that a Specified IFSC public canp shall have th
suffix “International Financial Service Company”‘®FSC” as part of]
its name.”.

11

5. Clause (c) of sub- In clause (c) of sub-section (1) of section 4,ftilwing proviso shall
section (1) of section 4 | be inserted, namely:-

“Provided that a Specified IFSC public company Iskt@te its objects
to do financial services activities, as permittaghder the Specig
Economic Zones Act, 2005 (28 of 2005) read with Bpecial
Economic Zones Rules, 2006 and any matter considezeessary in
furtherance thereof, in accordance with licenseoperate, from
International Financial Services Centre locatediinapproved mult
services Special Economic Zone, granted by theeiResBank of
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India or the Securities and Exchange Board of lmdighe Insurance
Regulatory and Development Authority of India.”.

|®X

6. Sub-section (1) of In sub-section (1), the following proviso shalliheerted, namely:-
section 12 “Provided that a Specified IFSC public company kHave its
registered office at the International Financiah@es Centre locate
in the approved multi services Special Economiae&Zset-up under
the Special Economic Zones Act, 2005 read with tf&pecial
Economic Zones Rules, 2006, where it is licensedperate, at al
times.”.
7. Sub-section (2) of For the words “thirty days” read as “sixty days”.
section 12
8. Sub-section (4) of For the words “fifteen days” read as “sixty days”.
section 12
9. Sub-section (5) of For sub-section (5), the following sub-sectionlisba substituted
section 12 namely:-
“(5) Except on the authority of a resolution pasegdthe Board of
Directors, the registered office of the Specifie&C public company
shall not be changed from one place to anotheiimitie Internationa
Financial Services Centre:
Provided that the Specified IFSC public companyllsia change the
place of its registered office to any other plaagsie the said
International Financial Services Centre.”.
10. | Section 21 For the words “an officer” read as 6fficer or any other person”.
11. | Sub-sections (3) and (7)) Shall not apply.
of section 42
12. | Sub-section (6) of For the words “sixty days” read as “ninety days”.
section 42

13. | Section 43 Shall not apply to a Specified IFSC lipucompany, where
memorandum of association or articles of associatfcsuch compan
provides for it.

14. | Section 47 Shall not apply to a Specified IFSC jpubtompany, where
memorandum of association or articles of associaifcsuch compan
provides for it.

15. | Clause (c) of sub- Shall not apply.

section (1) of section 54
16. | Sub-section (4) of In sub-section (4), after the proviso, the follogiproviso shall be
section 56 inserted, namely:-
“Provided further that a Specified IFSC public camp shall deliver
the certificates of all securities to subscribefteraincorporation,
allotment, transfer or transmission within a peradaixty days.”.
17. | Clause (a) of sub- In clause (a) of sub-section (1), the followingyiso shall be

section (1) of section 62

inserted, namely:-

“Provided that notwithstanding anything containad sub-clause (i),
in case of a Specified IFSC public company, thdoperlesser than
those specified in the said sub-clause shall applinety per cent. of
the members have given their consent in writingirorelectronic
mode.”.
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18. | Clause (b) of sub- For the words “special resolution” read as “oadinresolution”.
section (1) of section 62
19. | Section 67 Shall not apply to a Specified IFSC lipulmmpany-
(a) in whose share capital no other body corponate invested an
money;
(b) if the borrowings of such company from banks fimancial
institutions or any body corporate is less tharcévaf its paid up shar
capital or fifty crore rupees, whichever is lowand
(c) such a company is not in default in repaymérguch borrowings
subsisting at the time of making transactions uritisrsection.
20. | Clauses (a) to (e) of sub-Shall not apply to a Specified IFSC public compaviyich accepts
section (2) of section 73 from its members, monies not exceeding one hungedcent. of
aggregate of the paid up share capital and freerves, and suc
company shall file the details of monies so acakpiethe Registrar ir
such manner as may be specified.
21. | Sub-section (1) of In sub-section (1), the following proviso shalliheerted, namely:-
section 82 “Provided that in case of a Specified IFSC publampany, the
Registrar may, on an application by the companypowalsuch
registration to be made within a period of threadmed days of suc
creation on payment of such additional fees aslmegyrescribed.”.
22. | Sub-section (6) of For the words “thirty days” read as “sixty days”.
section 89
23. | Sub-section (3) of Shall not apply.
section 92
24. | Sub-section (1) of In sub-section (1), the following proviso shalliheerted, namely:-
section 100 “Provided that in case of a Specified IFSC pubbenpany, the Boar
may subject to the consent of all the shareholdeosvene itg
extraordinary general meeting at any place withiowside India.”.
25. | Sections 101 to 107 angdShall apply in case of a Specified IFSC public camp unless
section 109 otherwise specified in the articles of the company.
26. | Sub-section (1) of For the words “thirty days” read as “sixty days”.
section 117
27. | Clause (g) of sub-sectigrShall not apply.
(3) of section 117
28. | Sub-section (1) of In sub-section (1), the following proviso shallinserted, namely:-
section 118 “Provided that in case of a Specified IFSC publ@mpany, the
minutes of every meeting of its Board of Directays of every
committee of the Board, to be prepared and signeithé manner a
may be prescribed under sub-section (1) at or beffoe next Boarg
meeting or committee meeting, as the case may Hekapt in the
books kept for that purpose.”.
29. | Sub-section (10) of Shall not apply.
section 118
30. | Sub-section (3) of In sub-section (3), following proviso shall be irted, namely:-
section 134

“Provided that in case of a Specified IFSC pulgiienpany, if any
information listed in this sub-section is providéd the financial
statement, the company may not include such infooman the report
of the Board of Directors.”.
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31. | Section 135 Shall not apply for a period of fiveagefrom the commencement of
business of a Specified IFSC public company.
32. | Section 138 Shall apply if the articles of thenpany provides for the same.
33. | Fourth proviso to sub | For the words “ fifteen days” read as “ thirty days
section (1) of section 139
34. | All provisos to sub- Shall not apply.
section (2) of section 1
35. | Sub-section (1) of In sub-section (1) after the proviso, the follogviproviso shall bg
section 140 inserted, namely:-
“Provided further that in case of a Specified IFB@blic company
where, within a period of sixty days from the datesubmission of the
application to the Central Government under this-section, no
decision is communicated by the Central Governr@ithe company
it would be deemed that the Central Government dggsoved the
application and the company shall appoint new audit a general
meeting convened within three months from the dé&expiry of sixty
days period.”.
36. | Second proviso to sub-| Shall not apply.
section (1) of section 149
37. | Sub- section (3) of In sub-section (3), the following proviso shallinserted, namely:-
section 149 “Provided that this sub-section shall apply to &@ieed IFSC publig
company in respect of financial years other thanfitst financial year
from the date of its incorporation.”.
38. | Sub- sections (4) to Shall not apply.
(11), clause (i) of sub-
section (12) and
sub-section (13) of
section 149
39. | Sub-section (5) of For the words “thirty days” read as “sixty days”.
section 152
40. | Sub-sections (6) and (7) Shall not apply.
of section 152
41. | Section 160 Shall apply as per the articles fralmethe company.
42. | Sub-section (3) of In sub-section (3), the following proviso shalliheerted, namely:-
section 161 “Provided that in case of a Specified IFSC pubbimpany, the Boarg
may appoint, any person nominated by any instiftutr company of
body corporate as a director in pursuance of tbgigions of any law
for the time being in force or of any agreementbgrthe Central
Government or the State Government by virtue ddligreholding in a
Government company.”.
43. | Section 162 Shall not apply.
44. | Proviso to sub-section | For the word “shall” read as “may”.
(1) of section 168
45. | Sub-section (2) of For the words “thirty days” at both places read‘sady days”.
section 170
46. | Sub-section (1) of In sub-section (1), after the proviso, the follogriproviso shall be
section 173 inserted, namely:-

“Provided further that a Specified IFSC public canp shall hold the
first meeting of the Board of Directorwithin sixty days of its
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incorporation and thereafter hold atleast one mgetif the Board o
Directors in each half of a calendar year.”.

[O BRI

D

D
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3%

47. | Sub-section (3) of Shall apply with the exception that interestecclior may participats
section 174 in such meeting provided the disclosure of hisrggeis made by th
concerned director either prior or at the meeting.
48. | Section 177 Shall not apply.
49. | Section 178 Shall not apply.
50. | Sub-section (3) of In sub-section (3), after the second proviso, fitlowing proviso
section 179 shall be inserted, namely:-
“Provided also that in case of a Specified IFSCliputompany, the
Board can exercise powers by means of resoluti@ssen at thg
meetings of the Board or through resolutions pabgetdrculation.”.
51. | Section 180 Shall apply in case of a Specified IF®Blic company, unless th
articles of the company provides otherwise.
52. | Sub-section (2) of Shall apply with the exception that interested awe may participate
section 184 in such meeting provided the disclosure of hisredeis made by th
concerned director either prior or at the meeting.
53. | Sub-section (1) of In the Explanation, for clause (c), the followimtpuse shall bg
section 185 substituted, namely:-
“(c) any private company of which any such diredg®r director o
member in which director of the lending companyndd have direc
or indirect shareholding through themselves orughotheir relatives
and a special resolution is passed to this effect;”
54. | Sub-section (1) of Shall not apply.
section 186
55. | Sub-sections (2) and (3) Shall not apply if a company passes a resolutithreeiat meeting o
of section 186 the Board of Directors or by circulation.
56. | Sub-section (5) of In sub-section (5), after the proviso, the follogriproviso shall beg
section 186 inserted, namely:-
“Provided further that in case of a Specified IF3Mlic company, the
Board can exercise powers under this sub-sectionmieans of
resolutions passed at meetings of the Board ofcRire or through
resolutions passed by circulation.”.
57. | Second proviso to sub-| Shall not apply.
section (1) of section 188
58. | Sub-section (4) of Shall not apply.
section 196
59. | Section 197 Shall not apply.

by sub-section (2) of section 462 of the CompaAiets 2013 (18 of 2013).

[F. No. 3/1/2015-CL.I]

2. A copy of this notification has been laid irafi before both Houses of the Parliament as requir
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