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T2 feeett, 31 3red, 2020

FLAT. 2057 (31).—FalT TR, ATALIT AT HAT g TTTEH0T Af=a9, 2019 (2019 FT 50)
#¥ 9T 3 ¥ IT 4T (1) F GUE () F IT-GUL (vi)TAT UL (F) F IT-GUE (Xiv) T €T 12 FT 3T AT
(2) F @UE (@) FIT T&T ATRAT T TART Fd g0, Fqud FE=iT Ieamar ofiw =i "arst &1 stegf=a
FedAl g A Feer =T g & wnferereor it orfxpat o et § o< fsfir saorst oiw B dars &+

() fa<fir sam=:

(i) Ffera s ger |feer ; &7

(i) sfafeifed aferm afed gferm et

(CRERIREELLE

(i) T BTN SRTHTEET F Haer | fqieiad o & a7 Fierad RuaAne ITiaat F7 A9

(ii) Freram FIRR diaT §ieeT ST gioa Fuanme el & &g § o [, e srara
T, T 01 6 TAS H I 0T, rorda qtfeedT, FHTLE AT e qarst % 3uae)
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TTEIHIO-56 ATELAAT & TAISIT o6 fT-

(i) "Fferaa" & FHrdt arqo SEH JET, =qAEE AT FE HASE 9T AT R-SAreted qi4n, FAiar AT Fg UE

FIAAT T F & | AT & ST AT S e | Forae AT F Haterd sT=at (oA rta<d, o, o

AT foreft ov U  Heg § GHT-gHT U 6d 99, 9T g,

(ii) "Fferae griow HieT @faer v @iaer st § Sad Fetafa # 1 s9Ey 2y,

(F)  Foraa &t awatas RefasT e go7 &1 @rar a1 ar @iaar f I 9% q7 36T fam B smar
g, T3 HTAET & TAFT UF ol g a7 AT H AT dal #d g al qed ol [Sata<y & o
AT AT ATIHH [T & o TOT I ITAH AT %0l TUAT H FHEATT A5l 6T SITAT &

@) o U gorad T @ T TS ISR g7 Aty 9 Hedamme grr £ S gr ar
TR 3T o &7 siawor T arareff e & @Td § | o7 el ararif ghae & a@rd |
T SITaT &;

(iii) "sAfHtE o & A1 o FuaArmonia" s UHr giodd MuemmesT S saag b= qar

FZ & AT THAEAT SAqUg oA I (AEdE) § gHEg g a9 5w 3 afa=aw & saeia

STTErRTOT GIRT AT T g

2. Tg ATAAT SqTg I o< #ar g ITfEwor Afa==m, 2019 F Iuaei T 396 Jd= a4

o Rt ot AR % sregedi g

[FT. ¥. 3/7/2020-5T]

EIEERIEL RIS CE R I E )

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 31st August, 2020

S.0. 2957(E).—In exercise of the powers conferred by sub-clause (vi) of clause (d)and sub-clause
(xiv) of clause (e) of sub-section (1)of section 3 and clause (b) of sub-section (2) of section 12 of the
International Financial Services Centres Authority Act, 2019 (50 of 2019), the Central Government hereby
notifies certain financial products and financial services and directs that that the powers and functions of
the Authority shall include regulating the said financial products and financial services,namely:—

(A) Financial products:

(i) bullion spot delivery contract;

(i) bullion depository receipt with underlying bullion;
(B) Financial services:

(i) trading in bullion depository receipts with underlying bullion in relation to bullion spot delivery
contracts;

(ii) provision of bullion financing, bullion based loans, bullion loans against collateral, bullion
vaulting, clearing and settlement services in relation to bullion spot delivery contracts and bullion
depository receipts.

Explanation.— For the purposes of this notification,—

(i) “bullion” shall mean precious metals including gold, silver or any other precious metal in the form of
bars or unallocated gold, silver, or such other precious metals, as the Authority may consider relevant
in this regard, relating to good delivery, quality, quantity, and any other aspect in relation to bullion
trading , from time to time;
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(it) “bullion spot delivery contract” shall mean a contract which provides for-

(a) actual delivery of bullion and the payment of a price therefor either on the same day as the
date of the contract or on the next day, the actual period for the delivery of the bullion or the
remittance money therefor being excluded from the computation of the period aforesaid if the
parties to the contract do not reside in the same town or locality;

(b) transfer of the bullion by the depositary from the account of a beneficial owner to the account
of another beneficial owner when such bullion is dealt with by a depositary licensed by the
Authority for this purpose;

(iii) “bullion depository receipt with underlying bullion” shall mean such bullion depository receipt listed
on the International Bullion Exchange (IBE) operating inside the International Financial Services
Centre and is licensed by the Authority under the said Act.

2. This notification shall be subject to the provisions of the International Financial Services Centres
Authority Act, 2019 and the rules and regulations made thereunder.

[F. N0.3/7/2020-EM]
ANAND MOHAN BAJAJ, Addl. Secy.
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