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IEREKEIEDS
(Tt fawm)
(FT T T AE)

st
TE faeefl, 16 S, 2022
S IDET

LA, 2777(H).—HT THL, AART ATAHTH, 1961 (1961 Fr 43) (Frer =0d = TTq
ATHT ATATAIH FgT 747 8) T 1T 805F T ITATT (2) F @S (1) F AT IS &TT 197F it ITETT
(19) BT W& ARRAT &1 TR Fd gu, Afafds w7t g & us =t (5 za99 289 71q 9gae & &9
o FT AT 8) T FATRAT, 98T R a7 T 9T T 1 Tid | et =Af<h &l S siaag i A
AT g (S THH =9 TETq 98T a1q7 el TAT §) § 79T U e & =9 § g, & AW 95 7 37 % fow
TR0 T sRraTe a7 Referied o stefie s srterfeae 1943 & orefie s o1 T Ferdl Agi ol SITusr:

() dgrardl o -

() e F 9= aul F7 [FEo ST a9 FHIT o Ui § G99 ¢, e o ggrerar
FraEe At 7 9T 80%F T & (2) F AT Ut IT-UTT (1) F Fefi FrdT T
TTET AT (3T AaT 8, T9 7. 1 H AThe HAT 9g AT TE&IT HT; 307

(ii) U FHIF Tg JYUIT, T HATEIT Hei2or auf & &9 T &ava a9 & oo e o
TETETAT AT ATTHAT T 1T 803 il €T 2 o AT TS5 ITETT (1) o el FHerat
T AT T Taehed dT g, T 7 9. 1 § AAfey Ofq & w&qq ua qeartad AT ST
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(@) T % Fwa-

()  TETETar & YT §. 1 § FAF g2 AT0T AT ITH T 6 A TG F THTT TSR0 & 60 T0
TETATH AT FHISE IT FTS FT FEIAT Aol FT; AT

(i) wgTETar A R U AT st i @ttt FF seqa o e =9 ateeEer F giea w7
FrdT o faaor, ST e srtarf=ae i am=r 200 Ft 37T (3), g} =, 1962 F A=
TEAT 31 & 979 4iod g, ¥ Afkw

2. SR Ge TETRTAT Hl 3h (U8 &6 el a9l | Sd a9l & a0 SqAsd g1 Sie IgTarar o
T=T |, 1 H =90 At g s T g 803F T werdr & fadwed 99T ST W@l gl Tgare et o
Y % T ogT R o AT 9% & FErdT & o IAeEr Rl

3. TLTT AGTHGLTS AR (TOTTEAT) AT AEIASLF AARL (TOITAT), TATRATT STET HT qIrord &9 4
FAT FA AT TATT FEA T TEATASAT T ATATS FIA Al AT FEA 0T TORITSA, TTEAT 37T
HATAET T ATHRAT T AT T AZMAGME AAFRL (TUTAT) AT AEIASLE SAFT (TOTAT) ITIH
AT, ATHAGT TF AT AT T AT U FHATead FHT o (o7 IALETAT R

FTHFTIT: TH ATTLAAT o6 TSI a6 [T —

(F) ‘AT T o Tl SN ST S8 AT ATAIH il 12T 10 F GUE 49 & S0 § AiEe & =
e

(@) ‘SaeTgr AT Tar s’ w1 agr oF R S 36 e sntdw & wfataaw, 2005 (2005 FT 28) F
T 2 % e o § fAfdy frar mam 8; &

T TETS FT AT Fgt R ST = e snf¥w e srtarfRera, 2005 (2005 T 28) & 4T 2 F @Ue
(=) ® [AfEe T w2l

4. g ATIg=AT arita 01.07.2022 & THTET M

T 9. 1
SAUE oy a4 ¥ # fug fae 1 g W3 & =R # Faifa v g war i
eI T ST |
IGELRS DRI
e
STEUHTEHT § fRore ThrE 7 AT AT qa:

Ffr AR srfaffem, 1949 (1949 w1 10) it amer 23 F IT-9RT (1) F @S (F) F ef= v
FTATT AT A STaT AT e i fafqw are stteafaaw, 1992 (1992 =7 15) & el stqwfa
ForaT TIoredt et ST 3 s srfarfa=rm, 1961 &t 4y 80 3 it ITUTT (15) ¥ oo f3ha 13T
g, e AT o7 "rq AT

A w0 bd =

...................................... e av & gafaa srater % o7 I Ferdl H7 AT Hd H1 (dwed o471 gl §
g ST =IO F2aTr g o SUdh s sMeusuad! § Aiay #HEeq UF =& & &9 § fAiae [t §
| 1 C 1 I (R gt o & gafeq) Sad 98 FAF-ag-890T T&5qq o S
T2l g, % 3 (oA #T 9% 9% 3 & FaqE § [ gl




[¢TRT [1—&ve 3(ii)] T T TSI © T 3

L= IO ER I T 1 T AT Hoe Tg JHTOIG FaT g 6 STh
eI AT ST @Rl 3T ot €

HTIUITRAT o T

(T =fE gIRT et S e AfEfaas i amT 140 F A e fEAaeeft u gearaw & forg
T B)

[eTerg=aT . 65/2022 /. . 275/30/2019-3rE2T (1))
sefavg FAW W, A afg

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 16th June, 2022
INCOME TAX

S.0. 2777(E).—In exercise of the powers conferred by sub-section (1F) of section 197A read with
clause (c) of sub-section (2) of section 80LA, of the Income-tax Act,1961 (43 of 1961) (hereinafter the
Income-tax Act), the Central Government hereby specifies that no deduction of tax shall be made under
section 194-1 of the Income-tax Act on payment in the nature of lease rent or supplemental lease rent, as the
case may be, made by a person (hereafter referred as ‘lessee’) to a person being a Unit located in
International Financial Services Center (hereinafter the ‘lessor’) for lease of an aircraft subject to the
following-

(@ The lessor shall, -

(i) furnish a statement-cum-declaration in Form No. 1 to the lessee giving details of previous years
relevant to the ten consecutive assessment years for which the lessor opts for claiming deduction under sub-
section (1A) read with section (2) of the section 80LA of the Income-tax Act; and

(i) such statement-cum-declaration shall be furnished and verified in the manner specified in Form No.1,
for each previous year relevant to the ten consecutive assessment years for which the lessor opts for
claiming deduction under sub-section (1A) read with section (2) of the section 80LA of the Income-tax Act.

(b) The lessee shall, —

(i) not deduct tax on payment made or credited to lessor after the date of receipt of copy of statement-
cum-declaration in Form No. 1 from the lessor; and

(if) furnish the particulars of all the payments made to lessor on which tax has not been deducted in view
of this notification in the statement of deduction of tax referred to in sub-section (3) of section 200 of the
Income-tax Act read with rule 31A of the Income-tax Rules, 1962.

2. The above relaxation shall be available to the lessor during the said previous years relevant to the ten
consecutive assessment years as declared by the lessor in Form No. 1 for which deduction under section
80LA is being opted. The lessee shall be liable to deduct tax on payment of lease rent for any other year.

3. The Principal Director General of Income-tax (Systems) or the Director General of Income-tax
(Systems), as the case may be, shall lay down procedures, formats and standards for ensuring secure
capture and transmission of data and uploading of documents and the Principal Director General of
Income-tax (Systems) or the Director General of Income-tax (Systems) shall also be responsible for
evolving and implementing appropriate security, archival and retrieval policies.
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Explanation.- for the purpose of this notification,—

(a) ‘aircraft’ shall have the same meaning assigned to it in the Explanation to clause (4F) of section 10 of
the Income-tax Act;

(b) ‘International Financial Services Centre’ shall have the same meaning as assigned to it in clause (q) of
section 2 of the Special Economic Zones Act, 2005 (28 of 2005); and

(¢) “Unit’ shall have the same meaning as assigned to it in clause (zc) of section 2 of the Special
Economic Zones Act, 2005 (28 of 2005).

4.  This notification shall come into force from 01.07.2022.

Form No. 1

To be furnished by a unit engaged in the business of leasing of aircraft located in International
Financial Services Centre to the Lessee

(1) Name of the assessee:
(2) PAN:
(3) Name and address of the unit located in IFSC:

(4) Date of permission obtained under clause (a) of sub-section (1) of section 23 of the Banking
Regulation Act, 1949 (10 of 1949) or permission or registration under the Securities and Exchange
Board of India Act, 1992 (15 of 1992) or any other relevant law, as mentioned in sub-section (1A) of
section 80LA of the Income tax Act, 1961:

Statement-cum-Declaration

D son/daughter of ........c.cccoevvviveinnnnnnn. IN CAPACITY....cceeviciieeece e , do
hereby declare that the above-mentioned unit is engaged in the business of leasing of aircraft and is
eligible for deduction under sub-section (1A) read with sub section (2) of section 80LA of the Income-
tax Act, 1961. | further declare that we have opted to claim the said deduction for the period from the
previous year...... relevant to assessment year.... to the previous year.... relevant to assessment year......
| further declare that the above-mentioned unit continues to be a unit working in IFSC and continues to
be engaged in the business of aircraft leasing during the year... (relevant to Assessment Year . .....) in
which this statement-cum- declaration is being submitted.

Verification

Lo, son/daughter of ................. in capacity.......... do hereby certify that all the
particulars furnished above are correct and complete.

Signature of the declarant

(to be signed by a person competent to sign the return of income as provided in
section 140 of the Income-tax Act)

[Notification No. 65/2022/F. No. 275/30/2019-1T(B)]
ARVIND KUMAR MISHRA, Under Secy.
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