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Rffafig diedt it swirsaar, e i ==

1.1. Gferg ofide s ais

= fRertAaent #7 sfarga fBefT 4T Fg arfereor (o oivee AT, sdasare fAaaroor fawer s s are® Fir
ST frermfeaer, 2022 F2T SO 377 I ArfereTiie o7 | T THT9 At arg & A1 g

1.2. TSIt

1.2.1 =4 fRonfARen ¥ Suyay sawasiy fa<ig J9r Fg iasor (EUwRuHET) g arga|, Areadr ITH 4v
IS T AT Uil O% oY 30 g0 Sffehd fafaatag ufedt 72 o [fae € 7% anp g

1.2 =4 RRemfAern & yrag™ AfAaRg ufedt & BT aqg o ff 39 8T aF o) g, SET stea=-XI +
ARl

1.3. afaTaTg
= fRenfA=ert #, st a o "= & sregar srofera T 27, -

1.3.1  “srfafaEm” o "fRem” 7 St wwern: ae orvee farer srfarfea, 2002 $i7 g ervae fRarer (it
=T vavEra) e, 2005 7 2

1.3.2 OISO AT " URTHHIT" T AU Faerg A g9 Fw wrfeeer sfafaaw, 2019 (2019 @
50) #¥ &TT 4 FT IT-GTT (1) F 1= T sfqeergiar A< 9T s e 4 8

1.3.3. "ATHFRTL FATHT" FT AT [Feiteha o 8: -

(F) TS ATEH TF FAAT &, ATTRTL ETHT

e, ST ATE el T A7 |, AT TF IT AT ATA® AKTT 6 HILAH H FIH FT @7 @, [o00h (M 0ThTr
TTiHca {2 & 37 ST e Areawi | A==r 7 YR AT 2

T TH ITEE F AT o [olT-

(i) "REATERTT FEATCE R FT AT AT QI AT GSi AT {ATE T TG Siaerd 7 e w wEaraed
7 ATIFE | &;

(ii) "R ® erfererter Mot # A e AT weee a1 fara it #r FEta w w atasw arie
g, e It AT AT YEYe AT AT qATTE GHAT T HAGE THATAT 0 &,

(@) STET AT HTHAGTT B §, ATTRTE TATHT UET ST F1=F g, ST 3Tohel AT U AT, AT TF IT AT 76
RAT % ATEAH & F1d FT QT &, SHHT ATARTLL 6l Toll AT ATH F G5g TTqad 7 FeF & Tartaca/AfaTe g;

@) STET ATeF AT T AT SARAT H7 T 8, ATTHRTEY TATHT AT T =17 g, S 3Tehel I7 U 97, A7
T AT ATer AT ATh & ATEAT | F F7 2T &, Foraeh ara Af=wrtaa &= 7 safrat & e it gafxr a1 geit a7
AT % Uag TIAerd & e 7 FaTieed a7 AT g,

TISTHTOT: "SARAT T T’ oreq | THIS ATHHA 81 el T (F) F () F srefier et ot it =rf~e Y og=m= a5t
F¥ ST, I F9T H ATHRTE TATHT ITEHINE TATH T =71 AT 8§ S a1Es Tarer STty T 9a 7207 7T gl
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(%) STET UTES UF o6 ¢, dgl ATHRET TATHT (FATHAT) FT TgA11 | 28 & 9@, el, a6 § Ugg Tiaerd a1
srfer T2 arer AraTft 3w e & Areaw & gee uw =y A warfie i sifaw waredht = &7 w7amr #7 arer
et T ster Tt =rfve % | ArariET i qg=T et gt

grghizeor- fRarfaard @l & et % szex & Faw 9 F sufaay 3 F siasta frar s &g off demraw =+
TEerTfAaert o stefte sroreaTeti o sfafes @ g

1.3.4  "Frereff Heema” T st 39 AT gea A g S A9 &9 arer HeAr F ey A Gy wewer e F
HTEAH & AT TR TTH FAT &, 3T ATAT AL ATATAT FT &1 ITAs FHX7aT g

1.3.5 =TT g & afyma UE sty 7 g et ot g ww g @ 9w F o aes
BT &I T TS ST/ & F AT TEqTAS1 hl FATTHT LA 6 [o10 ST AT T47 g

1.3.6  "FET ;AT ATgF T AT fdrorg Tfored” 1 srfdomer et & e 2 (1) (&) F srehe afverfoa ofedt
T g, it RiSes =1 & utegs ¥ Farset Afverg yTg #wA, WSTRa 3, g @ ofiT 3% @i #731 F o
g 2

1.3.7  "YETIOTT ST T SATAATT & ATEH FTT T [0 T A ATTAFRTIE T & T FEATAS ol SHhT Tl & AT
AT e 3 fafaataa ufedt & srfaepa stfeamdt g1 ea=g fa’ & =9 # srfserfaa Fm

Ford T sfaamT arediat (vasreens) afgd sfearet safeat & 7 |, yarofser FHeferfaa g B s awar
&

(i) o= 1reaTs Ffa® a0 (THUETUE) F AT ST § od 5% F7 Afesga afer e+ arg ==n
FT T e g; i F1ars Fias a9 (TRUSITE) F AqaTad a=rease § faq 9% #1 dAfaFa sfawrt Sas
T =E FT ST Haer g;

(i) AT afeerR (W 7 ")

(iii) FIE AISTEGE (AT & ATEY);

(iv) AT (AT | aTE9);

(v) STHTOTT TSI AT SATAFTAF TETHRT (WA & TTE7);

(vi)  SfEErRT (AT & ATE);

(vii)y o ot FT AfHETET SAfch AT § ST qaTar/agrariosd garary; a1
(viiiy  wTfErERr gy FuT-ATEE wE e wTteERen|

1.3.8 "mraT ToqfET AEE" & st ver ROt wree F € O i ATl § aree iR ermatae gradr 97
ATTHTT & AT=0E 6 F MW I FFATAd & H AATN 6 A&H-TIF & (o0 geaqreaa agaefia awsAd &
FTeaa & forw gt T = 21

1.3.9 "FAY A" FT ATTATT FTIT STEFRT F g ST QLT I ATAT FEAT GIRT A1 ATATAT HeA F°1 AT T
TATATT HI9T T e AT AT AT HEATAT 6 HILAH H AT I ATl HEATH & ATATHT eI T BT Haer (Fav)
#T TSTET o AT AT 2

1.3.10 "FIE-FIET AT AR AT ATHATT TH Fle AT AT TEET (AL SR AT J@ar dfgd) ¥ g, i AT av
AET I ATAT HEATH IT ATHATHT HEAT AL THRTEHT § o )

1.3.11 == fRemfAernt  warew % forw "grgs" A7 "SURTEr” #7 qterrr ver st gr o ARt ofed F A
=it A3 T FEFATT § T I F Y THH AT ARG oqTiHe g FrEadr T § A9-a7 A1 FEAEHAT | ot
=% FTT FT TET 2

1.3.12. "artaq Fers” w1 st srfafaerm, Rt i o= fRarfaeen & sream IV & srehi= fow oo et & aor
ATITA & gt F:27 6 oo ARt ifed gra et sfr a2
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1.3.13. "RfSrea FarsHT" &1 AT ATEH 3T IHF T IUsT SATARTE T F Te FEATAST AT ST 3 AT Y
I T F FAT ST Fertaw F Ay faafa dfedt & afesga afesw T g &t S @ area wer 9 g, J@r
srterfaaw & MR STae F ST9a 30 AwATed qeTdd dal haT ST Tl 2|

1.3.14. "f=fSrea geareae” &1 Fgr AT T ST g=aT St stterfaae, 2000 (2000 T 21) F 9T (2) F 39-
T (1) F &< (T) § a8

1.3.15 "Zeft amae " &1 ATy UH AT STEwT ¥ Tel ST & ardr "€edT ST ArArefi " @t
AEURUHET H Raq € o7 AT ara iEwT & ol o UHT gEer ¥ "@1i9q g, S @ a98 # ASURuEEt & day
gt 2l

1.3.16. "THI S-IEATAA" T ATHATT TEATAT & Tl [7% qHFET & §, ST UH TEATAT 6 ST AT ZT
o e RfSres gearaw & ary S frar @ g, Red gear st (Rfea ate gl sem #7 ao
HeAET GIXT AT &1 HL&07 S qiagreon) F2w, 2016 F 779 9 F A ares & Riea at# arq & 9T fFu
T AT YTFErRTOT G TAT-TTeaT TTH A+ SATERT § Zoeh qHhel aedqras AT 2l

1.3.17. "TRUEHTT" FT ATHATT HI<H 157 AHIHT (UAW) FT FAsft @rar &2 srqarae afafaaw, 2010 7 8, e
T FTAT o ATT-AT, FAHTGRT Feararen a1 faeeft vfefeat g @& 7o fa<her grat & 912 § fae #37 * fow B
TeqTet it Rt Y sraemrwar grdt 8, Sraw AT Fararsti w1 9Aty vt 7 [AfEa gn

1.3.18. "fA<iT FHE" FT ATHTTT TSk UH G948 & g (orad qof Fat a7 et o e &1 fAfes st ot g S
AT T T FEA ST g FEAT FOTAR FAT g, AT & GHg TG UL ATET0 SHI/AT ETAE AT S
TURUA/HTURE AT ST Fframei F o7 g

1.3.19. "Ta={T S=AT UIET - A" AT | GIT ST TP SATHFOT F €9 q &, ST 3T Tl 6 qrq-ar
Tfee i 939 & Safara STt O 3, Feewr, fEraor s v forg et 2

1.3.20. "t T 7 sttem it 7 2

(F)  FOAr F Hag H- e qe

(@) ATHERT B & e H- AR,

@M AT AT ARiETT & "9y §- T o it anfiae afzg aniEr;
(1) T AT H - TG AT (FATRET); a7

@) FfRTTRT & a1 et & e & dag | - yaoe f atafadt a7 w15 ff S 07 AfesrEa 9 91 AR
T (U & srferen srteat & o) & At 1 Rt o y&taa w3 g;

() aTET % w7 # Triaq Aty ofedt & g9y #, AAgig ofedt i qo ofedt & oreft AT & atesor
T SITET T¥ 9L I35 FiAfa

1.3.21. "SR AT 4T Fi7" FT ATHATT F6r ST ST MSURTAHIT Afaf=ae, 2019 (2019 F7 50) it a7 3
FT IT-gTT (1) F &2 () F A9 377 13w g

1.3.22 "HEAET HEATH" FHT ATTAATT SGAT I AT FAL AT G@AT H UH AT FeA1 | g S A< o arel
TEATH ST ATATAT FeaT, 37 FoFeft ey Fearesr 9T 1 3 | F7aY S| YT F3aT g 3 Y9 2T g

1.3.23. "SATET Eo dredl” &1 ATHITT 37 ATE § ¢ e BFft sfaergia #¥1e g7 9@ w13 |1 97 a7 € a7
T 4T B

T, THH ALY Te % Taeq T UH ATk AT [Hereh, 37 a9 T a1 F 9aeq I7 THEweT AT ATt
2T T ¢ foree Tweher T HIT TAT 21 SIS T3 § U F 73w o T qCantl a7 SATRIET TeAT g7
TqTf 1S off Tee ol AT

1.3.24. " TTH T T (FATSHT) Tt HT ATHITT FETT AT AT T FIAT AT TOEST ZTT T8
T HIT T AT Fa AT FIE F B
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1.3.25. SAfaf=m &t a7 3 F eI g orre" w1 e oA WA ¥ S g envge G # oref aEqe @
SITUATT, 3f¥ T8 sirdhaTe- farareor gfatrer s srer gafera 3umr anfier gim

1.3.26. "I%aE qTgS" T ATTATT UH UTeF & g S fAaieg uiedt £ eman/waieat § 7o foEr ar @Rt ol
F wrferga srfermTiai /=it & fer famT = gred 21

1.3.27. "AATHHTI TA" T ATHomr et ofF vefy vfedy 77 wvrea & 8 S "remadt astrwer srferfaae, 1860 (1860
T 21) =7 Freft ot g Tro s A daet srferfaae, 2013 (2013 &7 18) #it &meT 8 F Tefie dstighd Uy o srefie
TF AT FHETAET & & | gstisha a7 T o= e=teanme & o= [afers ufedt, St et frEsardi § g g, o7
TR0 ZTRT 57 &9 § HT=dT 9T 2

1.3.28. "ATHATT A" & AT o7 g v et qar wearew (s) fafaaw, 2016 § afivarua g1
1.3.29. "STE9T I ATAT HEATH" &1 ATHITT IH T FeATH & g S A9 TTEHET F FLAT g AT arI L Tads
T ST F AT SR 6 (o707 SAqre T8 g 9 ey sfafa ear 2

1.3.30 "sfeTia &7 § T¢ TEqTAS” F T g TS, ITEET AT5Hd, ST qa¢ gridT Y9I, $d & 97d
ATTRT ZTT ST HARTAT TgATH 95 AT TR SAAEEAT Toree g S o S| a9, 9ar &1 faer [Afga gr o
AT & e 7 FE EHT g AAT-ATAG =T Fle o= FEqras ATIHA B,

Ford o fqergi A< qar &% ®, TEF 98 9 3T HASTdT TgA 9o, Arg o off /v & v g, Hweft
EEATTEART *h1 FLHTL AT Ih a1 ATAFT ATTHION g7 ST 6 147 g, S faaeht anres & aediz, 9, S
Tf9r Sfre oy o 3erTaT €, SH AT T I I &1 6 &7 § T 747 JT10m|

Ford ag ot T3, STeT UTeahl i Tg=1 & T ATIA & o0 93 39T 9] 0 1 8, agf Fafortaa aeqrast o |
'STTAFTIE &7 F T4 FearasT JTA7 STUAT: -

(%) FG/TST TEHTT o AT, FeTie/Aaree TTiewor, qresiiea &= & ITHRAT, T = aTforeds® sl i<
AT AT TEATAT FIT ST ST i aedi? & q1 Tg=a1d I,

(@) =t &t fafaraa aeaTiog ae=ie o arer eI StasRT gT=T ST 9, |

Ford ag AT 3, STET UTes & I o THTT & HHT IL9FT FT qATAT F 6 (o0 FLefiehd IUTAT T AR] 64T 74T €,
STET TATIAT ATeh T HT s AT TET FA § a7 7, Fofortead searasti & |7 fawis 9 7 a6 aearest
HAT SITUAT:

(i) Iy faer St Y off Far serar (s, S, Tee-Ue qrersa ® e, areT 9, 9T @ S @
HEI & e QT 9 &,

(ii) HOTxT, TRATIerT T TEE, T TR0 FT T, AT UH 77 THEHE Tea1aT;

(iii) TTHE FAG S @rar feawor 71 By et % afga Gt a% ara &1 e,

(iv) LA AT AT AT & % STHRAT FIT AATAGT FHATILAT T ST GF AT AIATIE G qIIam
areer (frdte), af% S oar fear @ g

(v) ST LR AT &5 LR & @9, dgr«s a1 Ffamms e, aeEstas a7 5 Suwdl, S

FTOTSTE ST, AT SEATHT Y Geag Al ger ST FAhT & SETe & Sraed 7 95 ¥ ASR10H Aare
Arefed e arer UH ATHTel % A7 gel 3T Arsa g aHsAid; a97

Fordt g oft o6 7fT Freft el amrie g weqa snfererhias & & Jor avqras § ad &1 fawer snfae /87 g, ar o
AT # faeft s & aart e gy ST @&dras o weg § feeft gamem a1 e gy S o &
I T STHTO & €9 § T 17 6T ST09T;

Ford T2 AT T STt UTe SfeETia €9 & T4 TEATAST o ®T H AT HEAT &l 7T FLel 1 THIT T FaT &, 98
=0 e fafers gg=m arfereeor grer s R0 1o S § ST S 9eRaT 2l
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FTHFTI: TH TS o TATSTT & (10, Uk TEATAS il AR T F T TEATAS HIAT STTUIT, Tl &f Z6eh ST I
JTE ATH | Tl THEAT AT BT, F9Id 7o ATH % TH TG F TATH T Fohd 19T TLHRTT AT TSI STTATAAT FIT AT
[EEIER IR E AR DI

1.3.31. "=afxR" & oed ¥ il enfoer 2

() TF TR

(@) g sriarwfom afare;

(1) T T,

() FTE ATHAIT FF;

(z) &S =HfHa Tar anfar;

() AHAT FT T T ATHAT A1 0T, A8 FEa grav a8,

() ST FEAH AT ATH ST STAH § F Rl % S(qid qgl oav g; adm

(ST) TR | & TRt 3 wartere a1 [E=r arer i At e, wraied AT 9gOrET

1.3.32 "ATETEF ATAAHLOT" FT 312 Tg FATHT FA % (70 IJTU M0 F7w ¢ o TIEaheor gy a9 g-997 17 [y
HISET AT 6T THIEAT Flah AT TATT FHSATIRAT T T FhU T T=qTaeT, ST AT STEFRTET &l AT d
T TTHT TE@T 10|

1.3.33 "Y&ITH ST &7 ATHATT glafaataa ufedy geT =9 =7 § a1t9a Ue sAfeaes 4 g o === & F9a7 8 &
T ST SATHHTLT TEA FeA o (o7 ITALTAT g

1.3.34 "TSITd® T H qOET AT A ATHITT 3T AR | ¢ Sreg T oft 391 gm0 wi@ arasitae & |19 10
g, N8 T57 a7 99 F g, s TSar, A G, ATEE AT 9 ATEEE, ST & @ v WAt &
TG SATEFTLT, AZaOT TSI T o ST AT FAITSIT HIST TSI & F TSN 1<k AT gl

FTHFTOT: TSAIAF & T IAWE A I TILATIT 7 29T ImeT § Tegqyq I&Er av srfess wfay safear &
ATIHT FEAT AG1 Bl

1.3.35 “fafafaa dfed #r afermr v sarg/afedt & & o arfaeror g s, wrerdr, dsiseor 3T grieer
EECRER IR D]

1.3.36. T Tae=" T ATHITT &

() rfaafe ufedt % d@9e ),

(i) e 7 srawarg A< 74t #g # uw i ufed % oo, Gt o F arf Fem #1 yos gwe;

(i) T amar % forw, ag =i a1 ==afw S uE sreuwueHt dfafatag ufedt F fRa-atafes & d@=rew wr Fata
T & ST THH UF qvF =A< AT BT b & [oreg (A = oa Uil gTer ATrad 2T ST JehaT g

@)  UE UTEE & "qag #, S Afeen =iw g, suen areft e #7 g qaew s ag =iw A st S zas -
gfafas & w1t &1 AT w8

1.3.37. "SE@AT A" FT A & AT 0l HTell AT S@AT i aTa2 TR S 1T H qIATT Ha9T QLT aof
FTSr HEATH & #Ter AT Ueh AT AT HeTeT HEATAT o6 ATLAT | ATATT eI T 7 2

1.3.38. "9 fafr "eerma 7 st freft OF Jor a7 amfeT # fwrfaa, wfsa 3 wanfg = = fOsfg gemm &
g STl 9 AT fa=iT SeqmT it FE Aifas Sureatd Tal g, s ST THTET qdaeq % ofefia et o< a9 & 593
T 2l

1.3.39 "HY JEEHIT F ATLAH " FHT ATHATT TH AT AT-aT & g ST ATEF geaeqT i aeqwar & foar
TAFLIH & & rATiorg fobw <ra €)
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1.3.40 "wfeRer F-a" FT AT = fRenfAgert § gar-afeafid vE oA=& f, T9H wAnted aq-aa off anfier
&, ST foret =rfe 3 s ® fopa aram gr-

(F) g TH Hag I IT=q e Zar g T zad sAfeafaaw it o=t § iy stawrer i s antee gr a9dt g,
e 38 fAfET g7 T ot 2, A

(@) I AETHT IT AT (e il T aat § a97 o o1 arav &; 1

(M) e g 2 B zees fie B arfdE a% a7 areataw sged w9 g A

()  TAE TH Hagdl ST TR AT ¢ % TH¥ srdhars F Haferd Hmrawerdt w1 Earer ot g7 a9 2
FTHFYT. ATTFATE F HATT FTAFATAL F (ATIIT & [ AT-37 § TH AF-a7 AT & e seeara, srasvarar

FAT AT ATTFATET, ATTFATAl TS AT AAHATE HT AT FeA T AT FIA FT TATH FIA AT AN G
& | S[2 IT HATerd i AT ITANT fhT ST T Hag 2

1.3.41. "IF-a1" FT 7 wLw, foshr, Fwor, Fedr, Sugw, geqiaeon, Fawer ar Idr SFaeT AT g o THH
it amfaer §-

(F) @ EeT,

@)  ffer T o ger | s, e, SfRme a7 geiaeen, Je qEae smeer a1 S USRI g AT
TAFEIA AT 317 AT-STTaw Jreast 7 Fhar 2 2v;

@) TEfera STHT aie AT FRIerd STHT & ohe T 3= &9 HT ITAMT;

(=) Y ot woeE gay § a9 AT

®) et wfaaTars 41 sr= fafee arfiea & forg, qof o shifors = & fFam =7 21 s BT @ # A,
AT

(=) faters safxw srerar f&fer srae warfoa AT a7 =

1.3.42. "ATEAT FF-a7 Ha HEAT" FT T ST FAT TETAT T ATAL STEEL & (o7 ITANT 70 ST et arar
A IeT™ TOITET AT |9 YOIt & Terdid & Aqae Haiid steel, Searsti a1 Tl w1 §qe9 8, ST araw
TIEHRT T TAT T T STAT AT &

1.3.43. "FAEAT AT ATed TgATT TrHAT" AT "dN-Hdr &7 o1 qrags it =T FHoaT & 3297 & U
AALTT TgATT ST TTH LA AT TIAT TATIT S TTHAT 6 A@T-TLNEAT £ HT a0 L@ % ATeAH Hiamarod
Ufedt & srferpa st g7 UTEs GIRT oF T T il FeaaT &7 9dq7 o1 & o7 arge & 917 [ate, qete,
ATeE, AT 3T TEAld LT TAT-Z97 ATAAT Fh AgL T TgaTd < qTga =l GH=T HHSAT & T UTgH il
TEATH T AR (e T gl

gHFHr- LT arant i TTarell 1 ST H areil Ve TRaret 1 =9 fRenfaeent & saree & o avga
TEF TEATT TRAT o THTT HIAT STUIT

1.3.44. "araT T & o Y A deeme 3 greaw & A T Y ad hr A F Arareft geera § arareft
T=F ®T G T T ITAY FO 0T 32 F 7T 74T 94-39 8, AT Tad e e arareft ua g =Fi=6 #4180

1.3.45. "TAT TEET AT T oo g vy =aten, fAtees sy ar Bfdes sraeer [’ amaw 2w yadE g
FTAT TTEHRT TATer F ITaRdt & ® § T 74T g

1.3.46. "M TTHAHL TAGH" FT ATTITT IH QAT G3F & g S 37 @1 § ATAL TR AT SAATT a7 &; IT STaf Fle
QAT A5l §, T =t fAtesw =af=n a7 fafdes sraesr S am e|we F9 & ofT areer a9 arel §e7 & 97
FTAT TTEHRT AT AT 3T g

1.4. = fReanfRer ® suanr fru o s afvarfta 28 Bro u orsat siw sifsrfceat w3t stfmr g s
Fararg A< Far g wrtaerer srfafa=m, 2019, o= ovae fameor srfarfaem, 2002, o= ovae e (rfdeat
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T TETETd) [HFH, 2005 i =76 o7efie aare w0 Efa=ey, wiaa aifatas gearee a7 et 1.afa=ame, SsEr o«
HTHAT 2T, AT ATIOTST Sre=re § TAT ST 9sal & a1 S1ar 8, % e fow w21

1.5. Rt it % wd=x

(F) g fAfaafag ifedt vomua-diowds fif e w0, v art Fwe a1 sq afwf g ffaea
FHITET foRaT ST o ormeft e gy Uy eorf<r & 1 ) s Efeafaa ufedt vuaua-Hiuwdt i aamw
Fed a9, =4 fRertAaet F i fgidt a1 et #t garfas w3

@)  zEs afaien, soaw BREtmg 0t wared it Gt w59t o s7h voauea-drowd fif w1 fear
g

@) fafaT ot & afg vauT #1 yaas qaeg == fRaraen & adi= GFfatag ofedt & saqumes &
IR R = fRenfaeert F sl st IqwartiEt & Fard gu AfRatuT ifed 7 atvy veam ¥ goaw g5
T 3T FIA, TEATA AT TTEAT FT TANT FLAT AT U

JA 2
S smETR gfE

2.1. (%) == fRemfagent &1 yrafees ST =Eam i THd & FaaT T F ATehl, 907 AT ST &=l, IcaTal,
AT, Ao, IT AT AT ATFR F T TR AT TSI 3T 3 IEATASI 0T & ST 9T & AT (THU)
Y srasaTar AT (o) strfee, strfafaataa ofedt F awer sra 8, agee w3 s geaiE e & o
Erfafag dfedt #1 Siem-araria giewm () s o qam aqe 97 81 At ofedt st # i
FIATT THT Tg A Td HT

(i) AT TGS ST ST & 47T | 2;
(ii) T IT=a T 9 srATd 8 a9m
(iiii) ST it FeAT it ATt 8 7 T I stawre u% stera AT S 2

(@) AATT T AT TFH( ST AHRE & o0 ITLH R AT &7 A0 Fed g8/, gt ofedt aavu
ST® 7 0 | Tgo FdT ITEEE SIad w1 97 7= #3f Siay et & g 97, At ot
AT, ST T AaTa® IUTAT T AN Fh 39 STEHT, ST THH THeT A 8, il FRRAT, THGT T v 7
FM|

) ffataa ofedt Sf~rF aTe® 3T Yoqd THUS/AUE SEH, gt St dR[ g1, # AhAd wA ST,
ITH-ATAT T IT THUA/ITE ST T g9 37 et @ w0 08 e ufedt & uaua/dos sem
ETTOTT, STT SHehT AT SATTATAF THISAT, ITITE ATSAT ST [&Aq2or aqat § [E=H 8 1 GHhd qeaiwd qTiHe gl

FIHFIT. TRUETUE ST oAt § dras = a<hed, TRUSUE FET A TUAUA/ATUHRE/HUE 97 RO #w
ANTEH dle 3T THT-H9T U2 Haiad ATt grr TaTd 6 S aret s ot o1 faforg Sraerdy, |rr &t |arr
T T FRAT TR0 & i swarat & o7efia srferd Ui &1 Sedigia & oTeefia, vy i fafas st &
AT GAT AT T ITTRT AT F7AT ST FohaT 2N

) rfafag ofedt grr Sifem geaisa % TR w1 9f=d 9 § Totad 6T ST so@d § S -2ATdT
TURUA/HTURE SITTEH Jodishe, Sgl W @] 81, TUHU/H TR ST Tae TTterd | & wraieadd &7 &aw i
TUHTA/AURS STeH geaiwd g et Feer arfeer g =R w At ifedt ag qfem et &
AN T AT il THUA/ETUF TG Godiad ST 3Ueed FXTs ST0| ToAad SIad qedisnd & Araaa
=4 fRemfagent & srefie fAfdw srfreras s £t srorearsti F s @ S

) STTH GeAiae & TROMH 7 START THUA/EUF STEAT w1 @9, 7ea9 3T 39 &9 § aifigd & & fou
TR ST =8 aefiaeor &7 9T (g 39 SIEH atd Tehi & A § 9 g0 Ul & AN FAT 3 F:F
ST aTel AT 6 ATHA § qYA SUTAT ] AT FHLAT 8
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(=) rfafaT dfedt ST geaisa #7 f=ad w@d & o, g2 a7 99 § &7 § F7 UF a8 J7 9 Fls Ageaqor
STATRATERTEY HeAT BT 8, ST AT Tger BT, 3797 ST Jeateha Sl FHTeAT Ff| A5g79 & o v ot [ a7
rfafaa dfedt £ vt s afafa, e = @ag 7 orf<h T it T g, & Teqd AT S

et @: -

rfafaT ifedt ff TuAua-Hrowdt squTad deRid § Al AEeT A AT A1, oY 38 as Yag+ & &7
T qThT TS T o AT ST AR

sreaT I

FTYTT ST heA=

3.1,  SATI TUHTS STEHT hT TgATT HTAT AT IAHT ATHAT FLAT

EIRRIECRYECAREENER TR

(F) THHT SATIATAE FTAFHATAL 6T THA, ATFRC AT ATeaAdr HT &9 § T@T i THUe U Jiedi &/
F FIH SSHATSEH HiT TZATT FA & o7 I9;

(@)  THUA/ATUE ST A IgEE ST qedied Hd 99, dR] $iY GTEEE {7 a9 MEtired S wreent
9% fa=me Y -

(i)  =HF TR F UTEH 3T IThT FTEAFATIAT
(i) et AT SO AT F AT THET ATAEAF =T,
i) 7 e, e, P e s e
TIRTE;
(iv) =9 ae- it FfeerT s ar,
(V) U ICATET ST T SATAHIAT T FT
o, forerit A, Fareeon a1, er i e rfirer &
(vi) U ST TR F His[g IT SeATar & forg w2 ar e st w1 e,

@) ST GT (F) oY () § Fh0 0 geaiad o7 Sew 98+ & g 97, Bfaaiag ufedt #7 #39 F oaqew
JUTT F|

3.2. 91U IeUTE, SAFETT TATU S St

() fafaT dfedt vaue siv fuw SifeEt it 9591 3 geatsa wait S Aefeiea & g9 § 39 ar
qF 8- -

(i) 7T faawor &7 |2 97 IcaTal, SHaET AT w1 &, T

(if) T ST T & HISE FFAT SCATAT & (o0 75 AT fAshrasfter SR teat 1 39

(@) fafaafaa dfedt o7 Ioamat, Torst o S o I7 ITART § T8 STAHSTEH qedihd
FEATH FT 3T STTGHAT FT TG e AT FH F4A F (o7 =T 3T F30

e s 4: -

(1) STIHTS ST oA T FT AT FIT & THF 00§ § UF 78 § & 78 FfFatag ofed @ vadios
ST % TATE il Aga< &1 F o | Tgradl HT &Y {7 THUa/Eued & IZ9dqT & o7 o7 =& &7
IUANT F2F | T F forg e surr wom ARt dfed o e fer-fer 2T & & w2 Fet o<
9T Fzar g S % seam it I35 ia, aTgat FT T, Il S THd, qaret it gerwer, ST -3 i
T et oA 21
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(2) SATAATAF ST qodisd & TR &7 Iyanr @At ifedt g vauedos sfest % iy et
FIHAT FT SAHAT FLA A U STITGHT FT HH FA o o7 FAT a7 3T 3 % forw gy a7 =mfgul

(3) FLATT IV F Faita RS a8 o, ATgF ST qoaisad F7 AFad Fd T0T ATIGTAE ST eaiwa
TR 7 e o TET STm

3.3. Tunua/ATwd Ry six [

() fafaafa dfedt g Fmifeaa noaua/AoEdr sorfert s fesom £ yaia st dor sem-amh vaua/dos

STITH AT, STEl Fal aN] 2l, % ATeqH | g7 0 UTHUA/ET0E STHT & Jqe7 grifl U et ofed ua
THUA/ATE SEHT FT FH w7 F o agrg Hfaat, s, sonfert e = w1 enfig saih e
AT & I ST &7 390 7 3 forw fra st

()  THTSA/ETTE FT A F o wqrEt A, giwast, sorrferrt s fAeEont it wmuEt #iY @y
(i) gt = et o & voaue/fiowd ST, strmd, sorfest sie e s 9@ 3.1
% S TEAT T SFEHT FT AT T F FH A
(iy gt = & g o F R si [
(FF) 9T ARG TELT FT 9 TUHATS FHeew {7 At F q=res siv yaraefiear uww Rafaa ' S
£ AT FLA T TIW T FATAT ITHLTH 9THHA F
(ma) et o w1 a8 Fyiha w1 § 999 gqmar 2
(1) FAT AT AT ATHFRTL TATHT TSI T &9 F AN AT (FEdT) 8; T

(2) T wiferft 7 aArsreft, = TR Arareft #r araswry wAnft I 2, (37wt § S8t 78 Stad S 4T s
THT AAIT &9 T LT 8); 47

(3) = fRerfager st 9N Tuaua-Huwdt faremei 1 SAqurad w2 & fore Efaataa ofedt 1 q@m a9
(iv) gefag & & Fafma Sifew gearss [t ofed & voauafiosd st s e &
TATEAT 9% AT STAT 8 a1 T8 UR STEHi 6 9970 &9 F 9gaT, qoaiad, M, 699 i 3w &7 e §
AT 2T TqF

(@) TR/ ORI, ThERETet siw Mo & Aty yede g sqerted BT sroar arfw ARt
TfedY T T9TET &7 T JTEH F7 TGLGT AT FH 0T § Teqq TA0AT ST Tob JT qT TATIHRT AT 3777 Fatard SAferanrieat
BT =9 SAteefea R ST @ TEe srerar, afeaiea vt St sttt s [ F s i a@nan
TRt M 3 T srareaa 1 a7 398 AT FGM

RenfRRe a=

(1) ffatae ofedt 1 vaua/dos St geaisd & Fae Tuaua/AITES S9TEEt F sded & fow e &
& | T FAT gl

(2) ST G (F) (iii) (TD) (2) F T&F & T e TeAT ATd BT &, ST AT T FAL 6T AT 8, ST S10d
TR T qITeret it T FT qIATT F 6 ol § ararefi, {org qerar Brar sro, waria =5t Gfas =1t
farfers s, a7 safReat i aoft g1 et 21

FTT IV
UTE ST ST
FTIATI STFHT FT AHAT FIT AT TZATT T FTGAT HT STIRT ATgdh AT oA e o o)
AT SEH e ATaas!, AT A&7 [Hide IHRAT &t e § T@d gu Bam SToam Jmes e et 6 a0
FT ITART YT T ST LT AT THUA/ETE STEHT F A9 § 3g, 7997 a1 79 % =7 § [Afdy 729 % fou
T StTImm
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4.1. TS g4 e At SRt 61 e

() fafafa dfed et wrf Ff:

() T ATEH FT AEIH-SATLTT oA T FIAT; TAT

(i)  ITEF FT THUA/ETE STTEHT F AT | ST T TG FIATI

(@)  STHTEE (F) H G ATEH A oA, 70 ATEhi 6 (10 ATeah TAT=T FHoaTH Td 31T W@l TTght
F foro, sret farfaafeg vfedt steram sraeas weg@ Fedt 8, T R Strowm)

@) STITET 4.1 (F) (i) F e gearaa & aa7, @Ratag ot feitra saf
()  TTEF AT ATHERTY TATHT Y T, T A
(i)  SATIETIAF Taer F ILLT AT T THAd & dT¢ H SATARTE TTH FLAT;
(i)  UTEF F FAATT FT TFHA F qH AR ITH FLAT A2 37 92 o= w2,
(iv) STRT AT AT 2T, TS il THid, IHh T, A ST 3T IHF ATHHRT FATHA FT €T 7T,
(v) TafF=fa dfedt F o e & SATaaria® g S TR F A= § @A,
(Vi) UTEF & g 391, A, g, ReEe % O 91 SHa| T & €0 f &7 ° @,
(vii) STETRI ITqTE, AT AT -2 T AT H TG q9T,

(viii) T FTaTeAT F Rt ot v Ty, 7fT a7 arew F stra AT AT e qHTE qiferT YeT @ E,
Tfgd Tt & ATardT 7 &2 § T@e

4.2. FITE I IF TATA/ETTE ST&H 39019 5

g A Fwed g9 T TRt forem fRafa § wwua/dios 1 37 sifew g a1 981, Afaataa ufedt sw= arat & a19-
arer FRerferfera sTat v ear J TR

(%) AT S

(i) T ATEF g SATEH AT AGETAT | FEAFATIT / &3 o ATT-ATT AT &A1 T § o0l e g1T TgarT
T ST

(i) =T fAferer safxe = e sraea fi wrfhca @v=aT sEmET 77 soafds Stee ydha g 8;
(iii)y AT ATFETIF Hag FATH TRrEAfaa (3eeew & fou, ARt ifedt siw aes F 97 Agayt
FETETFA AT g3T) § FATT 21 8,
(iv) AT FITAT o I AT ST & AT aTeh & &9 | 997 8,
(v) =t fafeer safxe = e sraee e @ty @ arer arga g a9,
(Vi) T AT HT TFA F 3@d gU ATEH il HAE GLAAT AFTHT AT AATHF AT 2l
(@) 39T AT AMereh SfEs

()  FrfAEtET ofedt 59 3ot a7 eetasT=t % 99 § &, 7 97 AqAT FTAFATAr F ATEAW (Tl THET
ATETT 3fT AgTaF FAfaT FHTfora it &) AT Sk ATt T FTAwaTT (FIhT @rar daet * et
UfeE F qeas afed) qvaTFEa A9F & TRUAUE  FRT TgA 0 9ETARE F wY, @isq AU AT
T HU/H TR 3T,

(i) =T T FEraaiT e ger 29 AT St f TgA G, Aaedrs & [Aaaarr a1 o
AT FAFATAN & Tged ol &< F &7 H AT AT &

(i) AT FOTT AT LAATIAFT AT Tg=T reaa=rT =ai g it AT g, Se & a3tq vraua/HAusd freen
TE ST 3 RTLOT AT Foarishe AT E3eqa gease fdve 31 Sohrfora srqadt e,
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(iv) 9T 90 AT SATTIFRT H THUA/ETTE FT JHREAT FT 6 (70 TAET T Tl &, T TRUSUE
AT F AT TUHTA/HTRE IUTIT FT AT Al FAT;

(v) AT T T LTI AT TRSAT AT AT GTT ST STarert, Staaren 1 ST avg % IUTAT 6 Tefie
G

(vi) T 39T AT SATIEHTT SATARATE HT TETIITT JT qHAT F T 8, T,

(vii) =T ZOrt AT SATIAFRT & UH & (ovg 9T, T I900 AT SaeTpiT TRl gTT ATdharar Sael %
®q H AT 6T AT 8, o0 & § FH T TG B

() STUT, VAT, A= AT FAaRr A9 NRw w1

(i) AT TFar § st SR o B

(i) AT AT, TAT AT AA-37 A & ST THAATHT FT TeF f TR T B,

(iiiy =T Fufa & o=Te qLeaT ST % 547 9% AT Gae AT Aq-a7 ATHS &,

(iv) AT ITH T AATT AT FAHG AT T H S,

(v) T TEATET HATO ARG a9, ATHT STt a1 T o7 297 | FOal % Mo & qa9 7 &,
AT

(Vi) AT FE TAATH AF-a9 g AT FHIE A9-a4 ¢ STEH FT-AT SEIAT AHA g, ST ST AT a5 Jaid geqt
T 9TH graT 2l

ST FTCRT FT AheT e a0, AT et a5 o & w9 gu auw sifem 7 st w5t B serer 1 a7
STTersh STTTEe et it Iuterfa grer et ferery Rafa & wwua/&us % 3g STiaw &7 d@d Tgi < gFdT gl

4.3. FTTE S FH THUA/EUTE SHTEH 9iaa

relt fEror Rafa & vwua/das w1 37 ST ¢ AT 981, THHT aaaq fed a9, AR ofedt &1 o= arat &
ATI-AT Referird ardi 9% &7 347 AT 0:

(F) TTEF TTEH FIChl qiga, rad args At § 781
(i) =TT Ui,
(i) Tl UFE=S § GATaG ATasTaE FOar T THerwaur AoATs & Aeqefia (A7 qT T2l Uaassr =aqt
g A7 f3fer a1 yede et ge), S ATHRET @I i 9t qrearsar gEtea # F o
FULATAT T AT AT gl

(iiy AT F ATET MR A1 Tt ARt G geae S uerdins g Rgiia qaEa F oaqE
TURUSA/HTURET STTAT o ATATAT o AT 3T Taeqoeia g

(iv) STIwsT-gT (i) ¥ "@atdq At G g & agres,Fadr afs g9 ofedt 9 ang g arar
A Tg GATHT FAT & T Tgras A 9T g1 Ufedt & 01 TUHTST HTHHT AT I T g,
(v) oY mrasae e = ardsAe st arer s=m;
(Vi) T ST aTer SiTTTers & | wria AT ustishg e,
(@) TR, AT, AF-3 A7 AT S T F1<oF, oaH I 41 997 arfHe &
(i)  =THTF AgFT S-S AT
(i) STHT T UF AT ST THF ST AT IS ¢ (STH 5 79T ATt J1 7= 1 TH99T o7 Tal 8

(i) U G ATSAT F o w ST Tifert ST i qHder fAwew TaTH A5l Fdl g ST q91aE & =T §
ITANT 2T T ST THAT 85
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(iv) THT T UF ST ST UH (AT T § ST UF A1l 1T @31 S1ar g S us fafaataa &b
AT €
(V) U O, SATIAIT AT THT T2 T ATSIAT ST (SoTered ot 1 927 Fedl &
(%) ATSTAT HHATAT T FATTAI T ATH TEH FLA 5
(T ATSTAT | TTETT ASGLT o Ferdt & qreqq | T Srar 8; q=m
(FRT) TSt % e et aeer & 2T & srereade it smta 981 37 g

(Vi) THET IITE ST THUA/ETTE SITEH 77 T S AT-a7 hT H0T A7 T i qreatoar gy =i
®q & yataa T Smar 8; qur

(vii) TA=ITr ITUTE AT FATU ST T T & ATSHI 1 Srod &9 F TG 7 AT #1470 (IIreer # o,
ot smTaa 3ot & forw wreet it 98+ Fe & o) yae F#T )

STITEH T & A wed a8, AAafET ufedt a8 e § T@d gu 9697 St 6 ST 30 3 el T a1
AT T HTCHRT T IUFEATT gHaT BT frery fRafa § taus/Zros #7 %7 S 7 96 af Tai € @

4.4, RufRE awEt § SAEaiRs @y e @5 8" TR

rfafag ifedy Feferfag amar & ares, S @At saics a7 fBfas sreer g, % a0 ety g9 e aat
FT:-

(F) STET UTgeh 1 TTHed AT fFeer sxaer Afqetag ofedt & ares F uw 71 afdw arvswry s f
TEATT LA F THhdAT 8;

(@) STET THATH @Td &, FSil 4191 | @Td 5, T AT GraT g S et 1<k & 970 9% g, A et o Fi=h %
=1 = fore f e =1 iy €, et reemafaie diefr fradi sarg g g o

@) HSI e e

AT T Geqieh = g Anteste e

(1) SITH geaisd & o0 Tos qTed o UF SUIh STgd e sdfed # & fow fAfafag ofed £
AFIAFHAT ZIAT gl ST LT FUATHT gl AT, & "HH", "Heaq” a7 "Sg"| THUA/EUE STEH Todished &
o ITEF TG FHsdr T =t a7 Far & R Fearfea #w it sraewsar 81 3g e aro a1e & o,
i dfedt ammer HEE F ot o e sumr #0fh #37 sirfew are ares F forg, e dfed
ALATFA HETET T Tl gl T st e o foro, e i ofedt s St &7 a1t 21

(2) STET HIETeT & 570 & &9 § ITH SFaT qTgeh il S LT T 98 <ot g, UH Tiadd Hl 3 dreret
H AT ST AT R0

FEATT-V
TTEF TA=T FHSAT

5.1. e ufedt was aTes Fl I9% TUATA/HIURE STTEaT % T § ST L1 T84 F2 & 978, ITgF o
St araeTt g H ST # w wea quy, ERatEe el Mt @ae w3t -

(i) asft Tgwl F Hag H, TUATAAAUES 5.4 F arefiF U v fEwer F aqan s A araert sur
HIATHT;

(ii) Te® S 'Sy SIfas /197 797 g, F 999 H @< 5.4 F 79 fawqa MLEt Sl & AT, @€ 5.6 %
el faeqa aTes T FHaAT ST Tl STIATHT; T4,

(iii) UH Mg & dag § O "7 s |91 197 8, @2 5.4 % qi fFeqa ares Fonf=a sHsar afar =
TETITEr Feh @ 5.7 % T faeqa &9 & 92 ATgs AATT=T FHSATSIT FIATI
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5.2. €iIET #1 997

) rffatae ufedt @2 5.3 3T 5.4 § s S ferd w1 g, FHitha & args Ta=d FHsaT SaaTusiT: -
i) FTITE Faer ST Fd q97, F97 36 @< 5.4.1 (T) & (H7) F qefie srfqard g; qom,

i) ST Tae T 4 F ara, 5497 % @2 5.4.1 () F qefie sfqard 81

7)  fafateg ot ares & st s oft s otz G oft aa o Rafy sos g &

(i) T HIS[ET UTeF & "ae |, Tg UTEH TA=T FHodTF ST % (o0 ST I=qTasil, 2T AT AT it
HEAAT AT TATHAT 9L HIg BT 8,

(i) =& AU/ FT HE 2T E; A,

(iii) e it g § afads grar 8, a7 ares it afkFuafaat § 9w afeds & s 98 sege
ATFT9TF ZraT g

5.3. FATIT & TgT SATTATAF Hael TTHod FedAT

() rfafag dfedt Fefofd odt 1 @1 #39 F 94, @9 5.4.1 % 79 saeas T @ F T T8t
T & q19 ATTETIH Hael T FT Tl 5.

(i) TTE IT ATHHRT TATHT o TATIA % T &I T A AF9TF g qTeh SATIE Fael % FTHATT A= HT
e 7 g,
(i) THUA/EUE FIHFHATT % FTEd g T FH W g 3T qg=r v vy et off sfes i et ofed
FTET TATT &7 F Faterg o <1 @
(iif) IF GTAT @A & Gae §, Tg GATHT FEA & [0 TATH AT 3T 3 [ @TaT 92 qgl 5, AT TATIT 2T
B F Tgl GTaT €T G AT IHhT A H (AT & a1d o et @rd | fordt ff R af2d) a9-39 7g1 & =@
2); T
(iv) = faw U @< 5.3 (@) F oA, IEE TATIT T9T G99 Soq F Fog G gl TAT g S vAr ey off
Rafa #, st ey w1 g9 % a1g 30 SATIHTET G T & st 36 7t g Arfgul
(@) srgt fafaafa ufedt 30-faF &t sraegshar 1 aquTed F39 § 990 q5! 8, 98 30-fa & srafe F s 7
e iR g wof:
(i) THH AT-STATAT o FTLIT T TEATIS R,
(ii) o8 & g qeATae 2T HIAT, a7
(iii) o At AT iy e #ee 3 forw fw-

ALATAT AT T AT FTATI
) ff=taa ofedt ares * a1y =mEETs qe9gt w1 Fefag w7 S0 & 7 fT var gy Saartad g6
AT g & aT2 30 f3AT TF STeXT T2aT 8, 3 & -3+ (I ATl 1 & a9 HIA % AATdT, ST aF d9 )
FIA | TS FAATN
(%) T SATaATRE Fag TTOd g & a1g 120 AT T UAT Fe199 4R T5aT &, a7 Saaed ufedt ares &
T ATAATAF T FHTT FT (T
) et dfcdt 7z gRfaa F3f & s9% toauaAiusd e v 3a7 ¥ 3.3 § gafda [ #
A STEH Jae ATt i JiHar o §, e 12T aeme @ #3349 & 9gd e & 919 UH ATT9IaF
Teeg T R0 ST 9 g ST T8 St AT, TORast o fFe=n #§ v awg-+AT 7 #1eF off g7 A1)
e : -
(1) 3 Rarfaart F sargeor s AR et & uger ym o o gwqrestt, 22T a1 SEEr i "erar aT
TITHAT % a1 § Hag e 6 (o0 ST T T &, 8l G6dT ¢ (6 39 ATeH & da¢ § THUA / E0F &7 98 &f, IT STl
UTeF & @Td & GATAT % daih § UFh Aged Ul Iadd g, ST ATgh 6l ATGHIAF TR F Tq&T qai &, AT Tl
it dfedt #r 7g wdia gt & & ares F Forar #7197 =iE e tad e gl

(
(
(
(
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(2) 39 g fRAfaat F 3T ST AT Hael i TATIAT & ITE TATIT AT T FIA T AT g, FA(TH
FTAHTT o ATHTT HATAT T I Tol HeAT A9 g, T Aeifha ofoer g7 @ &

(i) TETE I
(ii) st aF-a9)
ST aTeie §, FAAET ST HeTeql F a1 6l BATTAT 6 A& 92 &6A 1 38 F A9-a7 F 6l Araedawvar af

qFRAT 8, o7 Ut afefRafaat §, Tg=mT F FeATIT % QT 219 T A9-a9 & [ATITad fT SaeTHdT gt gedl gl UHT
&1 affRafaat g1 ahdl § STt UTeH qhTA ST Fa< i 7T HAT &

(3) =ty fafaafea dfedt de 5.4 F swefim smfera args aonfera Ffsar #1 @ F24 § 909 781 g, ar ag T off
Te® & AT ATAATAF Hag F AT FHT Al L@t a7 Bt @7 arg® F o #i aqe gt a1 [gia aa@
HT 7 yreF it A GradTt w1 @ w7 ® Awear F a8, AfRatia iofed @e 5.10 F aga [ st
T AN FA| At arefefaat dfewer gt ar AfFataa iiedt vadtem ateae w97 o = w0

(4) faffatag ofedt g2 5.3 F afim A gmet & Sifew ags giraren 1 @ eraamoh == g o
SUTAT &1 TF e, 9 3 6T, THT /AT F9ed F qod Hit HAT i grm, oo Fearfea B s awar 21
TERaTstt § 39 WRT o Hael & orw uferd Areeel & 91g¥ FohU ST T8 a2 A7 SAfed e i At oft omfaer gt
Teft fRurfaat #, star % gearas @y Agt g srar, i dfed w1 e gfataa s

54.  UTEH FAIT FHSAT STARTY

541 UTEH TA=T FHAT GI FAT (HIL1E)

rff=taa ofedt gr @ 5.1.(F) (i) % i srufera aresd =T FHsdr avaq &, Aefated 39 B s -

(F) frsaee, Tada & &S, 27 AT AR AT ITANT F0h ATgd hl TgaTd FAT ¥ 39 qTgdh T
TEATT #hl L FATI

(@) ATHHRTLT T T TEATT FAT ST ATHHRTL TATHT T TgAT T FATAT F2 o forw 3fra s sq avg &
FeAT o AT ol = a9 & 9qu g7 Su % a8 a8 SWar g & araswr w=@rHr #9136 avg, Atew
R ST sraearst & forw, HiEet & Ffaateg dfedt anfaer gnft ST aTes F =aam it i, 39+ @i i
=T S¥==T i g F o 3T Few 3o

@) FTITY Haell F ILLATHF ST AT = Ta=T FHT THSAT 37T IT JT¢ | SATARTE TTH FHLAT|

(%) g AT 3 & o0 S Seet 9% ST G FHSAT H FATAT HAT A AT Gaei 6 a0 (0
T -3 T ST FAT o6 0 ST 78 A9-37 TTeF, UTeeh & =Taard 3i¥ SeH Twre & Af=atag ufedt s
Fq=T 2, S STgt sraews 2, o FT HT g g

5.4.2. I it gga

() T2 FIE U A= =t<h 7, a1 af=atag ofed #r

FH H FH FEfead STy ST FAT g

(i) et oft STaT |fgd @ A,

(ii) farforeg g ST (S UgATE 97 §EAT, TS HE T, fa);
(iii) st fafer;

(iv) g,

(v) fafers srferame;
(vi) TAATT STATHIT TdT; (STHALT F 90 T F FATAT);
(vii) e Faeer S SARETT, FTATE AT HH & ATT 197



[9TT H—=Te 4] T T TSI © TETLTI0 17

@) =tz wre ares e srtw ar e sEer g, ar SRt ifedh ww & w7 Faferfeg s s o
(i) IR ATH 3T FrE o TR 9T,
(ii) fafore we=Te " (Sruia, FT TEAT HeAT AT THFA el IS WISE §, AT HE@AT AT HAEATT TSHI0T

(iii) TSTieRd AT ATAATAF T4dT, i Tfe I g1, a7 39 FAF9T A7 T E &1,
(iv) T, AT AT At i A,
(v) IBUEERIREIETU IR IE]

@) THH AATAT, TH ATHAT | Sl Te fAtersw =afxw a7 e syaean g, g dfed st s, @@=
S arfeRat it qg=Te Ft ST fafeE st 71 fEtesw sxaear i FfFatad s arer Fdt g1 =9 smar, g
Ufedt UFr aTg F "SefAd qeAt v "etaa gt v aganT o garar ff #0 sie gafea et #r G oft e
AT TAT ATRU| Hafdq T &r Ugam & fou, At ofedt yas gafaq ar |@9faa oo & &9 9 59
et s s w o

(i) FTE ITATH AIZT T ATH; TAT
(ii) fafore ug=Te ST (S 9gATE 97 AT, ITE9IE 9T, )|
RemfAger a4: -

(1) AT T AFTLTIOT T T 9T 3T €IF F "q29q ¢ e wE =7f<h 97 w0t 9% q9ar g i S
T 39F Heheaq G 8, AT ST IHHT T €74 g

(2) et sraff=ra o1 97 ITeF F A7 FEagR i g9 AR ufedt F sfas et aeadr AUl 9T
5.4.2 (F) F AT SMa9TF TgATT SATHHT T F2 o sreqran, Afatag dfedt &1 (=73 ggor & € zadht gmEr e
#r wferaT & BE F =7 # WIH 951 BT 747 8) UTed & q9giH u sfafw sHer St ST T AT S
e, AT &1 970, AT T TFHA, aThs o S €167, TF ot St ufedt & ar o= 9a9faq g i
FAT YT il THE TS (e & AT TIAT g1 TH a8 il ATAwh TgaTd ST Af=atia ufedt it o9 are®
FT ST EIET % ATT-87 G 3297 ¥ =gd THid & a7 § Jga¥ TAEET ST F § TeF7 JATdv gl

(3) AT TeAT AT TG TAT AT TZATT AT & F I AT AT ST SIE FHOeT Giorantet, arfus e
T ITANT FHh Al ST THAT g1 THE SATATEH, T ATl G T&I il TS THTIOMT SITHHRET T ST 8 Tl T 2l

5.4.3. ATg% it TZATH HT TATIA

() et ofeft  freaad, @da |9 22T, SEarasl a7 SATHERT FT ITANT Flh ATgd ol TgaT il
AT FI(T T ATes Atesw =7fxn a7 Ffew sraear g,RRatwT dfedt Feaada, sad |a e, &St ar
STTHEIT T ST FLeh HILAT &9, Feqed HT THI9T, G T AT Hl (SHa o T ared F2 aral andl 0
TATIA HIT

(@)  =FEdrESl 9¥ qET w2 a9, At ol w aar gEr anfeu & args i ag=e a3 5 o
e fesaa i TEarast 9 § Nirg 99 € & T Tohedl TTH FIAT TGI8 HIOA gl TTH LT G R Ggar a7 A7
FAATT I TTEATE, TG HAAT Ao Teed] i RUTe, THRIAT AT r@radiferd arfis Rare sfiv =T & o e
T AT &1 Tl g | HeATa TTAT il F3AT ATEH & STITEH TR & AIET gl ATRU]

) TTeH il TgaT qeATid wed #, fafafeg ufedt Metatag aeares aid # a&dt &

AT SR % 9T H -

(i) = fRemfaaert & stefiw fAfde &g off st e ares & qediz, 7w, fafere ag=m g, s+ Aty s
TTETAAT AT g T

(i) ALY AT grierdT ST foer, S weadie ar ArEE St afvarr F srefie Aids 09 ser aarast F s
T ATEATEH T T4
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fafes safrat ar fAfdes syawan F a3

(i) T, Rfers w9, siftae sie d@faam™ w1 swor: - s o g s swmor o, s @ s
9, ATHAET Aera/ag=iar, o5 e, G991 gearasy, Ustish<or TATor 7= A7 ey e fEeaqeeia waa= &g ° a1y
ERIKIRIEIEE HG R

(ii) Rfars =afie ar R sraen =t R stz arer w0 Tt aftemm: - =5 @9t seamEst F ara-am
2 faters =rfxe =1 fatess srEeT siv a1 % gaew afiy yeduw qarie gafea srtel & a8 a1 grar g {7 IHE
AT gEaTaATaaial il Fh Al SATHT FEd ATl THIT IEATAST & TAqT AT ST THAT B

e @: -

(1) U GTHAT H Sgl ATgh AT Ak g, At ufedt 39 Sdiet & w #3( S| 39 ares f #9%
TEIT ZIMT

(2) U AT | ST TTgd [aQefl aRTE g, RIErTE, 9, S0 i ofT 9q &7 Fo=7 w7 & fou G
SATTARTY T FERTT AT I FIT ATFA TITHTON FIT ALY TET AT I ¥ AATAT Tg=amd T, ST fF 977 &
T T, AT HIAT STTOAT| UF AT § g TTgeh AT T ANRE 8, AeT § qTauie, greiai Arsad, A {67
FI¥ T STHTOT, HAETAT TgAT O e oriHer g, srar 3 F=at % srefie Matia e i g (srfes Aega aus +
T, SEET i TS 39)| UTEE TATIA % WA & o1, AreSt F quwet S-awarasit w |#f Afaateg ufed g
A TEITAS HET SO

(3) U ATHAT § gl AATHd SUTAT % FATAT 7 AN 21 &, ek @<.1.3.30 F q9 IUag § A<y aearasr
STHT A o A1 Held o HUC 6T TaTd o FIaC aqqTT T o T TAAT ATATST AT 30 THFET $-TEATAS STHT FHT

TSR - I Tl # (0 o1 oIy Setishd ST @] el 21d &, T & T F ST 3297 & o0 5 @rar av
TTFAT F9d S @rar Fawer A1 fageft §% v rawor et & 9 § w=awe 981 A Srom

@)  Ffrw et (Bfrs =R ar At st afta) ¥ R 59 w703 am, A ot ar
fReragent & orefie srarea® STAaET 3T TEATAST YTH FLd ATGU| AT ATgahi o 1T STH T ST qTeAt aarst
ST gEaTastl o fAasft gt == faenfaeet & ggay-/+ FiEe 7

(5) THE AATAT, ATLAT ARTHT T Aare w2 & forg,Afatag ufedt =7 RerAeen & ggay-/ F dadi=
e wrar &1 91e % Tt 2

6) fafafig dfedr v qor wg=m aEaTast f S wAT TR A7 SHA 9 o are T JriEm gy,
e 5.4.1 F AT |, (i, T F1 I a1 aeaq & o), Fwi-weft, 7f Frg ares v F7 # amd
ZIAT &, T ATeH & (o1 FATIA 6 o7 g TEqTaST STHT FIAT G99 Tl 2l a%dT g (IS0 & forw, vey Rafaat #
wigt fafafia dfedt &1 s F ar #12 9ifoF 0% T2 2 T AT H AT TEaE HS h AT F T JeAT
).t il #r sm awmas f 9t am F= =R S sy v g F o s 21 s v st
7 fromfAzert F €T 1.3.7 # fAfEw =fe g fFr s

(7) fafag dfedt =g gifam w=oft & 5 w0 F oo am awaEs, Sar & @3 Rarfaget F sehe
AEFLTF ¢, TIE T FATST 8| Tg UTgH il TgaTd il TATIAT & o7 Fgeaqul §, @ 39 A=t § gt ATaa s
Teer TATIOT gid gl

(8) Ig STEH AT ATHl F GIEHT, AT & fFafortad adds & df @< 5.4.3 F¥ T0ea1sqi A7 @1 T 5
fore Tt /T A @ -

(i) et st & (S fRamaes = st sfarRTia Ol Ja9Tse) | AT &9 § ITAsd STaHhr
Tl STSAANES AT,

(ii) T TTATSd HOAT & STH STl GAAT AT 9er AT TaTAe 3T AT T Serad a2 feft fasaa= i ofiv waa=
AT ATAHRTET & ITH AR, Ford T arforfsasn 2T &l o7 a¥g & 3297 & oIy =ave fAamws, afw & 21,
FTET |T=AT 9T 2 .
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(9) sret fafaafaa ufedt args a7 Rt oY g1 & TeT, I=aTast A1 AEFEET I F7dT 8, Tg gEAtad w5
UHT 22T, TEATAST AT AR TATAT 2

(10)  STET UTEH H SF-SEH % & H 1 (&7 TAT g, TATT Hl AEFET FT G4 A7 - HF HT
AT FT ITTNT Feeh T 9 F FeATiua B S

5.4.4. T i A A F FA % Forw Fgss s safte i 2= i ag=e sk g

(F) STET ATgeh w1 =t a7 fafars =t 8, o U a7 us | afeeh ey safeat 1 fAfag g ofedt & arr
STIHTINS Hael TATIOT FLA o (70 STI=T ST F i F2d  forw e #wvar g, faataa dfedt s e =
FT TZATT HOAT ST FH FIAT & T HH HA 6 o0 Fg<h BT STam g 39 @€ 5.4.2 # [y S a1 #35
U T AT Afee stE o aw w

(@) To Ierar, ARt ifedt feaaig, s s 321, et a7 IR F 7 STINT F9h U8 Tl
AT =F T Ig=T9 1 qeATrd i 26 srarar, ARt ufedt w7 9 w9 Fefortaa s w3 aes i 07
AT T & o s T eI SATE % ST i Feariad Heai:

(i) T T ATAT 3T | FF F & (o0 UH e A6 G FgRe 1 Afada F2 arer S earasit
arer s arae St sreidt, oret e g atfa "o At SEEY ST F S9-a % forw =T st efRer
2T TehdT 2

(ii) STET AT &l T | FT FT & (o0 g e ARl & d«r =41 g (ST & fow, 10 7 afgh
Afera gearaamara arert g=1), At ifedt 39 e safteai &1 gamT w0 S @y AEata ol &
IBRER

5.4.5. ATATAT TATTHAT T T2=T9 T TgATH T TATIH

STET UF AT & gael § UF AT Uk & Aferh araswret ey &, vt ufedt ararft st £ o= #3f sie
Tersaeetter, T JTAl & ITH ATEE TR AT 2T T STIRT Fleh IThT TgaTd TATHT FI 6 (o0 IH=d 3T
FAM

ATHHRTLT TATHT T Tg=T 3T T  forw, Afaafaa ufedt 3 Mt % @&y § = s TR
() T1g= o Fafe =afen &

(i) AT & AW & fafaes =fch 9% M=o @ arer A1 oAf<h (FATRAT) (T el T UF a1 F1F FT
T2 gf) 5 siqa: fafers =af~e a1 Tt & vg=m

(ii) STET T TH 979 UT Hag g o FAT T i<k S faa: e =afe & wardt g, vy st € 4 siet
FE Y T SR siaa: e =afce o1 =l 72 8, 99 ey sate (sFfeat) (3fe #E 2n) A = B S
siaa: fafer =afe &1 e w3 a7 fEfaes =afcs o= sifam yaret R @

(@) urg 11 fAferen syaer §

(i) STET UTedh U TEe g, ATHHILT TqTHT (3AF) T Ig=T9 § e & o@, e, efe § Ugg Tiaad AT S0 Ateh
2 g FraredT a1 oee § wferw 7 sfiw Fesr a1 @ty it @ % 7reas § e 9w sifaq warEt A= v
TART 2 arer et oft s e =f=e Y wg=me artaer gnfh

(ii) v it R T fafere sraeast ®, faataa ofedt aaser 71 99 98t 9% ARl it agETT R
5.4.6. ATATT EIAAT H TZAT Fit TG FA AT TATUT A % (oI Iefie: -

(F) &l UTEH UFH HOAT g, ATHHILT FATHT ST 1< &, T T bl AT e[ & a1 T F18 #2718, AT
T AT U F Ataek fAfere satceat & wreaw 7 [t e B9 w@qn € a1 S o= a1 & Aqrveaw | feEeEr war

2l
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TIEFLT- TH SUEE o TS % foru-

(i) "waTtea 2 #r Rt Fwwar &1 afsrm ot % gt a1 O AT AT w1 agie gtaerd 7 oJfgw w7
AT AT ATTHT &;

(ii) "R # srferrter Mot A s e A weae a1 ffasra b i Bt wwF #1 afgewr oarfae
g, e It Qv eTiaT AT YEYe ATET AT AATTTF THATT AT HAGTT qHATT ATHA &

(@) Tl UTed ATHASH BH &, ATHRT TATHT ST 1=F 8, ST 3TheT AT T % A7 FTH 7 T@T &, IT TH AT
STTerh ~ATe SAT<h % ATeAH | I8 916 Ugg Tqerd ATARTLT il Yot AT JATE &7 TaTaed / AT 8;

@) STET UTeeh STfAeTTaa =9 a7 =Rt &7 (e §, ATy wareT e st €, S sreher AT | e, A
T AT SATerT AT AT & ATEAT | FH F7 W27 &, oraeh arg SAf=wrtaa &9 a7 safrat & e it safxy 71 geit a7
ATH FT W5g T & AreF Frtae a1 AT 2

FTHFO: SR % (AT oreg § HHTST ATf €1 STgt T (F) 7 (1) F o7efie Tt ot ey =xf~e i ug=me /gt
F¥ STt 8, ATTRTE TATHY STH T T 21 SraT 8 ST a1eg el JTARTe 7 I8 &7eor FedT g

() TS UTEE UF TEE F, ATART FTHI(EAT) T ag=A G gE F e, TET, gF § ugg Tiaad a1 39d Afew
&1 i T a1 F=rired it @ & ATeAH § gEe 97 dTqw wqrat EEr i SR Fw arer Rt o s s
=yF % AT ATATIHAT T Tg =TT i gt

5.4.7. Aot % = 9(3)(7) & sqETe, 5« a= fF Afefae dfedt #r it St it gogar F a § S "@eg
Tl & a7 Tg % UTeh THUA/IIUE F T gl Tl &, a9 % 36 (Meiarad § & el Qe a1 qres & araard
TTHY T TZATH T qATTIT HTT T ATFITHRAT A1 g -

SEl UTeHw AT FEAw BT FT Tl ARa # T lE THFeS § gHias Uil g, AT Tg HF qYhT gRT Ateea
graTfasRTe ® et ufedt & o ¥ ava g srfafa UF eErteene § wiF el § =g g, a1 78 U
qATaE TEATA 3T UHT o777 FeATeA AT AT FUAT ¢ iee, ATAaw 37 =i = o1 urg® & Araary st
#T TEATH A 3T FATIOT T il STTATA F ATZL T@T 49T 2

5.4.8. =T F [ 9(1)(@) F STl & ATATE, UH HIHAT § ST FHIS ATgdh A | AtHa Fuer i FHemmme
THIET AT % TR GTT AT ST | S AT GATag Siahel QI il Teqdr of LT § AT 37 91 F1 H7
TBT 8, T Tg ATHHILT TATHT ¥ 37T F 7 ¥ TET g ST UH SATAHT 7 Haretr g, UH ATHRET FqrdT 7 ferfwor,
TATH 3T TATIA, UH &AFTIAFHT % HIFGST & AHE T i¥ IT-F7w (3) & (9) & F= off A& grm A=+t +
e 9 % UH AT TATHT F AT wHear & forw Amg ghn

e o= -

(1) e =afcr &1 @rar |@rew F forw, S e =tE T g, AR ol w arasrd =mnf i agee
FIAT RO T FIwT & A9\ 9 % IU-A=w (3) & AqE IHHN TgATH A AT F & forw qeft 3t=a wgw
ISTTI

(2) rffatae dfedy, arwaardt Tt i T oY 399 datad Sl 9% ATgd & F=-957 T TI0T-95 970
Fe q¥ AT o= F gt 2

(3) TH qE o ITHH AT FTUT-T5 Tl TTH FIA & dTA9E, (ST TIEEr ATHFRET ST 6l Tg=1 Hl qearod
Fe & foro sfera sumer, Sa1eeer F forw Arareft a7 arasteE ® F IUAsy ATHHRRT UT AT FLAT ATF 1T TS
T T IUwH AT AT AT IR # F O, ATEET @ F AT 9% 95% 6l AGEdT FIAT w6 (A0
fRerfazent = sref= a1t &1 9Tet 3 o 9 e 2

(4) STET UTeF T =ARE T81 & i Sfeet wartied a1 He=r = g, RfRafg ifed & waig =7 3 12
THAA % T 2T a9 FAT AU 6 71 UH Tartaed I7 fRF=10r 3411 & 99 F07 5 94T T51|

(5) sret fafaafea ofedt 7 asft swa araat 1 g #7 fGaw g, @t @< 5.4.5 % sqefia araredt st f
TEATH A § AT A1 g, Tg I (A3 =AF F iy qagw a7 f&Afess sraem i arashy TarHt & €9 § g
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graAit, TH wraal #, fAfaateg ifed ver fGfes safeat a1 @fees sraear & arardt warfat & gg=m w3 F oo
& T2 FAT FEATSHT FT AT T

(6) Tfz et aTew F1 w@rie a1 M srae o g fr g & EfAataa ofed s araneft arfeat £
TEATE FA F T A1aT g, a1 At ofedt 4.4 % @< (%) F oaefT areF F 9 AraartAE d6y e gt
FT|

(7) 3T GT 5.4.7 AT @< 5.4.8 F Had H, TAHT H 65 TLHIL G AT SATEFHT 6 THE 2 -

() TS S

(ii) ST

(iii) Fteor st

(iv) forfeer yareft &= #r grewe gATEee few
(v)

(vi) ST

(vii) FATST

(8) el UTEH AT ATH dal g, gl @Tar @rad | 9go af=ataq ufedt args & =aqam #t I, 396
AT 3 =707 F¥=eT A7 J95 i

5.4.9. sfa= Siwr giferdt F arareft ft vg=m= X aeam=

S B AraredT(a) f qgmm/ATHT BT ST, Ssfa| a1 aer Rea-wedt fur sEmm F o, Eeafg ol
TEe T ATHHTLT TaTHT F forw sraesss HEET It F erar, stae T e sex [Faer geeft Hmr aiferfa= 5
Frarefi(an) w Fefortag i Ut #1991 w0

(i) s & ffaafae dfedt et Stew 9iferdt % amamreff i 1g=m @eaw =7 7 arfag s =1, Gfes
=f<h A7 faters sraeaT & &9 § ®0f, a8 UH ararfi # et 3u=ms afgd @ 979 9| S99,

(ii) F ATATAT ST freroarstt 7 &Rt g (S, AT =TT F qHT 9t T I AT 9g) AT AT qIETH F (S, TH
FEIT % efie) srfefaatoT €, FfRafag el ararfi(ai) F g9 & F=9 #1 §9q¢ F49 & O 9@t SEaer 9
FIAT ATR A ST & FHT ATATAT(AT) FT Tg=m e1iod w2 § Te09 g1 951

e o= -

(1) ST T 5.4.9 F (i) 3T (i) § =TT AT ATAAT o oI, ST % G997 ArArei(Av) FF Tg=1 i g
ERIEIGIEI !

(2) ST @< 5.4.9 F (i) ¥ (i) F tefi= v it T Seewrdy w29 fRenfAwent F srefiw srferorae srest
ATET ATHATET e qreterd har ST =nfgu)

(3) rffate ofedt gra Staa diw aifesT & arareft #1 78 Fyiha w3 9 i Sfey s 7 & =9 8§
e foRa ST =TT o "atda LT 9T @n § ar Aen At AfRataa ofedt ag Ratia w0t g & araredt
st fafers =xf<r = fafes sraeaT § 3g Sifew yoqa #2d g, a1 59 S9d HISel Ul # Yarse & q97 ararff %
ATHHRTLT TATHT T TZATH T TAqT oM T TATIT e o forw 3f=ra surr anmftaer e =i .

5.4.10. SATIEIAF a8l & Sed ST SMoagd THd 6 I | TR

@) et ofedt |, smeae g9y saia Fa 909, g0 o ToT-a9Ed, Tes § AEqras a4l 6
32T 3T TEd WHT F T H SHHET I w0
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(@) et ofedt g foFe 10 IuTT ST "9t F 39T AT e T i aHAT F o Ses Trwre e
T ATEH F AFATT AT T{eedT F ATET g1 AT

5.5. THITds &1 § ITAET ATHRAT 6 @

(F) et dfedt =g Mutfa w7 F o soes gt srfe serae sorfort, i sie shrmst @i g
FAT T AT UTEF AT ATEF AT AT F FF A F U [ FrE v =An, a1 ATEE F A ATAFET STy

o a® &7 F gt AE () g1 37 Sfraw fur a1 s gur aiferd T & amma §, 7T aifery s arareff, ar
ATATAT T ATHHRTLT TATHT T2 2

@) e e, ser ARt 0t g aes 31 aEE w1 A vt @t T sta| o 9T ae
AT qiferdt &1 ATaredT, a7 ATaATfl &7 vy T Y g F foro gt B srosm, =T s 5
FATaT, FH F FH Feterta srfafes s w4

(i) gfETe % gaedt, TRt ATy Tnlt oY MeeadT gateat & 99 T 9T % =0d & a7 § Arawe aigd
TITH SATAHTLT T ST THETT ATLTHT T THA FIAT;

(ii) AT T UTEH F T H TR FLA F Tgol TATT TATIT FHIAT;

(iii) TR T GTAT A T Strad ST A7 TT2dT F ZEH TG 00 AT Tl 6 STefIe e qaard wad T T8l
THF AT TaeT | TTHET AT HLAT,

(iv) HISET I AT HIS[ET @Td & ATHHTL SATHT & 918 § qredl a9+ 6t feorfa #, st g9 St @ 5
o A Saee FT STHET ST F4T;

(v) 7z Faita w3 % fow & F=17 918% F d9-39 1 FEFATT JEHE AT §ig Io419 gid §, ATFATas
Taret i ST Ay i =5t sie wepfa i sEmm
(vi) Strae 19T A7 THT avE AT ST qiferET & TefiT Fre ST F3d § 98 39 sU-Ee (i) 7 (v) # [Afdw
gt & forw srfafes e araem=t ava-n

() fafaafag dfedt 75 Raifa #w F oo sifem-sraria i sraar awdt § & afea &S st ar
Fda HEIET 3Tt T HwT FT FAearfad F#AT g AT 9wl -

(i) T, ITF TRETT F FTET T FLET TgA0;
(i) FATITET T T, I TRET F Faeq i Mehe aganfy; ar
(iii) AT ST I THE A% F1AT 9 g2 N0 &, UH FAREAT & TAT & €02 Hl 479 § T@d gu, 394 Tar

F el AT e agATAT i1 BIed & 978 SATATH FIAT ST W@ 96 5, (9ard 39 978t § Sgi [Af=ataa et
= HTT ITeh ATIT el AT A -ad THUA/ETUE  forw 37 SIrfes T&qa #:3d gl

e o= -

(1) rffataa ufedt v 77 fatfa #3 & o St=a um w2 $t sraegshar grat & & #9 ares a1 avasmer
TATHT FEdT § A7 UET SATw o B siaeargi S e g1 F1E W@ w1 |97 S{TaT g AT ST T4T 2

(2) rffatae ofcdt g sfiv TesTa ATeawi | ATgahi & o7 & S A1 S TaqT M0 (99 F S0 H eq1ad
FIA % AT ST THETT ATLAT 6 IS TR AT TEATAS g o 1o ofid &1 w7, 2o S iy wiaa, «w@r-
e |, Ja+ fAawer, #¥ Red, dF fFaor, arf))

(3) rfafaa dfedt &1 uar g wfew & aiame & gt a1 fdt F A agaite & a1y aes q9di §
et & 2 ARM F FAE SAriew arfie 81 zatere, @it ywe F fdt F forg oy fre o sur o8 St & afar
F Taedt A1 Mere ggatEt aw ot @y g Arfeul

(4) rfafaa dfedt it Fa=attoq &9 & 39 a9t =r i % 919 3g TTEH a1 ITed & ®9 § Aag dai wedT
TR S fEdt g1 s fEdt o1 e daaaefier e ¥ geats frr s =R siv At ot =g
FRetfea wai f&F 03 T4 F oo # & e aoft ST 8103l f5fh v sg Tifgw F =0 8 Ffde v smare,
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ar Tttt ufedt @ 5.6 % sreiv "= I9q U TNi=a FHadr IUTT FGEAT| gTeAiih, 9o af =4l i 37
STTew Fre qgt arer =T 2, e ff Gfagfhg ded 2t & foo = 5.5 (@) & fAfde afafw aes e
FHSAT IITT FIAT|

(5) &1 T ST AT T I AT 0T ST Y ATHFRT TATHT o Y07 & (AT, Foe HO(er) AT df9T FdT g
Tg =0 97 | "aterd g o F7 aresd ofw arwaswrdy Tt § "@ufxy sista v & S 5 399 w@rfaeg arefr gufy £ wg=e
FEA T AT 1 HART Y TR F FT T ATSH AT ATHRTL FATHT o6 TTH 21 ATAT HI(T oF ATRTE 6 a1 | Fohel
ZAT =rfew greits et dfedt & o vl waft, s et dfed F o s a7 garfag =8 8, Fan
fafore st 42T 21 Tdt 8, =9 9T § qTee, AToreasd SeTdd AT AT G Sl F qTHT SATTHRRT ST FAT
T g1 FhaT &

(6) & o HTd T FATI At Iurat grer o S wehar g, e 9 s|mor o, sl F arestied €9 F
ITA TIOTEeT, FAAT T TEqTast SIF o9 % A&, a€ Te ol TAAT, S AT HEAEATT GTAT FSaor, e TEara,
FET-gteT |y o7 st f{awor, aaa fGEer, w7 Red, g/ = & qu=r sreew $w o aue q1e o9

T I AT ITH FLAT ATHA | ST o o

(i) fer =fxr & forw, a8 ST Ja9ree a1 q9=R @@l 37 9 FsiE o ywrtea G v arfvs {oe
ITH ek ITH TR ST |kt 8 S gereht fahier fRafa = 3wk e it arasraar &1 90iar g; a9r

(ii) AT =Tk & o7, UH aearasit |J1eT ATHd g1 Jd & ST STaad 97 I7 UTedh TATael | a9 & &d 90
TAT % IALT AT Y FA ¢ SETE  fory, AT FlE TAHT ARE 99 oF & &0d & A7 &Aed &7 <ar g, a5 39
T FEIT AT AT F AAETT il AT TG HA 6 o0 FHgT ST AT g1 7T ATHAT H, TATAIT ST il (9 &7 6

T FT TFT T F7 & Torw = fFawor, a9 fFaor a1 9ot i 547 F7 F9€ FL are] i (8T TaT9 F:7 % o0
gl ST T 2l

5.6. Ffda e FHaar

(F) STgt TS [/ EUE & Sae sta g, AAatET il ugam R Tt Sifemt F e 39  iEet 3umE
T HATAT HOT| IAT HISTST IITT TH TFHI 3 -

(i) UTEF & AT § ATATIR ATHRTET TTH FAT (ST, SAFGETT, G 6T AT, QA S1ed, avAe, e %
ATEAH F IUAH TAFLY), 37T ATgH T ATHHRT TATHT o TgaTT SeT Hl HIHT T F FIS FIAT|

(ii) SITARTET YT AT $li¥ FaqTiHed e faxia fufa it st # & forw sfafies wew SomT, ™o a9 & &a
3I¥ ATEH o o & & IT, A(E AR 2T, ATHHRT TATHT AT 2

(iii) AfEe sm-a7 27 % T2 ¥ Seew o a-3w urteat & = "t & =g =iy @i afvem w0 F oo
TR ITH FAT A< AT Faq IS

(iv) FTI HG F FLA AT T @ & o7 aE TG AT ATHIGT JTH FATI

(v) ] forw aTw T Y EeET o "W | gl Fh, i AN A T AT A aeTHAT aTd Aq-ae & Jed &
=T L, SATAHTAS HAL T hT q4T g5 HTTAT 67 F=ATAT FTAT; AT,

(vi) AT LT ATHT F Aeqefi Fhelt §% & qTgF & 979 | @Td & JeqH F TgAT qIarT w2 fil aedahdr
2l

(@)  Sgr an] 2, 7 AT g o faafaa dfedt F arer grar "rew F oo argw grn R @ gger wae
UTEe o ATH < 9 @Td & A1eq & [Aeifend & @ra # & so:

(i) EED

(ii) fafaa T geae S 9t 9=91@w uF aariasr o § toaua/AoRd [AfRaae §i adaeqor
afga fAfF=me sz adaerr  srexefi= g, et vonue/Ausd 97 o fem vweudios Rrerfen & Fatha amat
F qHEA &, AT
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(iii) 9T (i) & "efia g Gt @eam &t qgrs ot Jfe ga ifedl 9% an 1 arar #6498
giatard war g & agras ff aoht gor vfedt % a9 vuaua/fiosd 9t 7 9T F#aT 2l

Renfager 34: -

(1) IA HISIST IUTT ATF F SEH TIESA F AT TT AR g T ATgH o o soehy yarrsaar £ =
ATHAT-ZL-FTHHAT ATLTE I a7 T SATUIA

(2) ot afiRafaat Sed s tara/doE Sifem £ Ig F9TEET Iw T #7aT g AT F GEhaT g, A cHH
e foRaT ST JeRat g, offe T fsrforfaa a Sfifaa 72t &

(i) STET TS ATEH AT TTgh T hle ATTRTE TATHT IT 297 AT TR & 2, e day § vwudus 5 gfa-
ITAT FT AT AT ¢; TAT

(ii) STET TS qTEH AT qTgeh T s ATt careft foreft Oar 3or a7 genfarame & 8, S sroaty guaue/siosds
AT % forw ST Svar &, ST f fAfataa ofedt g s & forg Metfa B Smar 8 31 smadie 9% 9ma § 90
sTtersRer A7 v el Fammes sriesror a7 wea § = srteEeer At e av yrEieE ARt R i
g fatatae ufedt #°r sfeg = BT smar 2

(3) IF ST T ATEHT o TATT GTAT-SATLT Hael TITOd F o (o7, Y Tae| a7 TS a4 it arafd
T ARG TEET FIT AR (3T ST 9T g o afes Yaed grT =9 g9 § sifega (a1 147 g

(4) TH HTHAT | SRl 15 qTeh Sieed FgAr Faara e/Ar ze2i, RSt e arg &1 S #7ar 2,
rfafad dfedt == i1 9q2 G0 & T8 ST a9 37 areatas 3297 & foru B o)

(5) et ofedht o9 % &9 o a7 % = & = w2 F o st sar st st et R Eow dar

IT -3 (0 g S (IRTeer F forw, fEfere @i dwee & &y ffore &% @an) S #=47 a8 o9 ared av
T AW BT, ATHHRT FGTHT & & o & 6 A= g T il

(6) & T FG TAAT e A7 srer gREaAT i Ity Fw G2 dqT FAr g S ATAHTAE Faet i T &
e 81 77 giafaa 3 & fow & av stawg 7 s 951 7, Bfaataa ofedt v s B geam it gg=e #3
% TorT a7 7 T % 9 &q, ST A oF gearared g1 TAT g, F HHT A1 FAT ATQU, AR sqd ST Tgeaqor
1T TE g T o T FA ATSAT FIAFHATT T T ST 6 1AL H ATAT SATET ARG ITH 30T T2 ATAHT ATEA A gt
AT ST et & I & eraaT a7 [Afert & TiSiq g o F1Er i ST it FlaaT J8= FAT ATeul

(7) & % FTA Hl TATOT FLA o THAT AT THRETT ATEAT 6 IS0 7 AT & AALLTRAT | [ ATATA
AT 7 T, S FEawor, Sae T AT arae THI97 9, Tl 3, 0T TETerl 3% -3 H1 THI97 oreeh g0
IR UG RER IR

(8) TTEF FT Tg TEIT F ST TS Hid § FeIH g1 AT0 o "atera e Bt fHere wrwa & 58 2
&, e |ra § AT AT o1-a9 % o7 99 % | & S 23T 8

5.7. LI ITgh AT FHSAT

() STeT THUA/ETTE & SieH &9 8, AfFataa ofedt avetiga @Eel STl 7 99199 & Gl 8, S HF
ST AT IR 6 AR g1 AT AT SUTAT % IETE0T [HHTIH &

(i) T 5.3 & i [y sreatEs day w1ud g9 F 918 ITed oY ATHHET Sl 6 Tg=9rd qearad
FEATI

(ii) TTed TEATH STAAAT ol ST &l FHH HLATI

(iil) e witfes HHmT F e o 9 v AT i ae-a i S A =5 1w wm

(iv) ST Hael & 3227 3T Sfoga Wi & a8/ & foru fafery st = 980 e a7 fafere sumr /gt
FAT FfoF AT-a & THTL T AT SATTETAF Fael F 39T 3T TH( AT ATHTT T

(@)  STEl THUA/EUE T HIE €, TET A rnd dISIEr (THETSIET) SO A1 R S
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fRenfAger o -
(1) sret fafaafae ufedt vaeiEET Ut it a0 FAt €, agt ordT off @ 5.8 F srefiw iy sty d@aet
F1 AT ATt AT T g

(2) T &7 F g T Faer [Afert % foro sie gt Mo o storam  wregw 7 g wear g, e
ot 3 foro arareff Tt i sg=T w2 a1 geriud Fw & forw At ofedy fi sraegswar 981 )

(3) rfafag dfedt ares st 3 srqame @EET F g=rad & o ster 3Tt & o ST w5 g )

5.8. T T TTEH o A0 THTH

gue 5.4.1.(9) F AT e =7 @ ATeF AT FHear wea g9, At dfedt g Fefofaa st w1
ERRIEERERIS ILUIHE

(i) Rt ofedt sres & |y sraa smarie gaet fi Aiaw s aw AR wGh

(ii) T & |1 ATAE HFT 6 I [AAAHT Uledt , g AT w2 & o & a9-39 ags & [aataa
UfedY F A F AT €, U AT AT AH TS ATgh 6 GTd F Gored w1 [FLTer0r F33{r sfiv 7t
T % I (T 0 AF-a T ST FHAT, 37T Tl ST &f, &7 & & o7 [Tt o & w7 9q7 o F:7 g1 gl
(iil) et et ol @99t F o o o a2 F G of e, s = 8 92 a1 smmr
Tt 9 o eare AT, et F1E T 7 geAATH SAAF AT I IZ9T A=} B

(iv) e dfed saw so-ds (i) & R a3 & g o 3geg % e # i q@ars 39 & s
TACHTT T TEATSIRE0T eI AT SATAYTRAT I TT AT SATHTIAT T Tg FATHHTLT ITASY FLTS AT okl

(V) =t ofcdt awT-a9T o= T aTed it aHreAT G qTfeh I8 gEtEd gr @ 6 39T @< 4.1(F) (i)
areftr At St 3T, ITes g7 @0 0 THUS/EUE ST & q9ET gl

(vi) STET U Hoha [Herd g T aTes & ATy wisEr Ara|raE q9g 7 2 e 9g T g, Afhatha ofed
Afafes ST T Sqard w7 a8 FMeifa #:21 F o args F Sriew dwreree f g woft G afafs
IUTT AT & AT el

(viy =t ot 7 gt w5 & arest & g9y § 9T Tres TA=a FHdT ST, TETAST 3T SATHHT,
Tt il AT | AT FTA o o0 [A<h T ST, ATl & HaTerd TeT 3fT ATSHT & ATHHIL TATHT TTHEE 5 3T
ey = 7 37 SITEw T AT ATgahi o oI WIS[ET UTeah AT FHSAT TT, TETAS] 3T GAATsH Hl TATHAT T
THTAT e T2qA T ST 2

RenfRRe 9= -

(1) JATAT ¥ 3T TUHUSA/HUES Jiad Jaaq et & foro, Bfaafaa dfedy asfy smaartas g99t &
eae ARt it aferam 1 are w3 greifes, ares AT f wrear s T aEw F vHua/duE S
JIRTS & eTe U< =it & STy

(2) T T AT % ey 98 § STra s WTHRE UTgah AAT=T FHSAT 2T, TETAS ST SATAHET HT
FATT T@AT 9T g arren AfFataa ufedt args & sifes wwresd § 9iEad it ag=me & qa it ofedt
g et w1 arem e s -

(i) I UTeH & o et srdew 39 siifew & =7 § Gy mar g, Rt ofedt ot smates S
THTEAT 3 T 7 U Fow1e "o, S fF uger 21, % =0 8§, s=7 rfaataa ofedt sraegs awer; qun

(ii) great #r srer wsft sirfew afor F foro, et dfedt v o wear & afeq g 9w st
STTHRTE TTH FIAT AU

(3) T ifedt arg-a97 o2 7 o= U 99T 97, ©< 5.8 % IT-ET (v) ¥ (vii) & TefiT aeiar
T, e et anfae
(i) et ofedt sroeft #=STST TEaTast T ToeqTslt § aRady wdl §;
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(ii) TTEH & AT Ueh FTETHTT Ao gIe ol 3T &;

(iii) TS % AT ATAATAT Faei § Gre qadd gar g; aT
(iv) TTE T T AT FATHE H Fls @18 T4 21dT 2l
5.9. I T Tfaagt Fit ST

rfafaa ofedt srow arget, S SATIY i S g qeaT ahug Sfaae gt & gia aq-a9 e T off s
TTHTE TTaaer =1 & Sid @< 5.4.1 () FT STTITAT Fd g0 qHeAT HA

5.10. UTES TAA FHSAT AT TATAF LA AT I0 FA % e At fedt 6 R

(F) UH ATHAT § i AAataa ufedt @€ 5.4.1 F AqHIE ATeH & (o107 TUTerd TTgah TATT FHSAT HT HaTaAq Heed
TT TH T FA H 8T §, 9 TTE R HHT T TET TS0 R -

(i) AT TG G AT FFAT IS AT TG Aol F T,

(ii) TTEH & | AT IqH {7 IS A3 7T FHT;

(iii) AT SATAETAF el TATIOT Tl T,

(iv) T & AT et HIS[ET SATAATAF Fae T G879 A7 [Fefad wam;
(v) e | e et oft e a7 "ofxy 1 arae FE; e,

(vi) =H 19 X = FA B T Ied AAET wHaAT w1 QT w IT T FA § ARear F forg wfeve o -
o e (THEER) I AT T+ gl

(@) rffathe ot 3w su-de (F) (i) & (v) FT 999 1 F o areq 981 g, d9T I8 ATeF & "Iedruq” &
FIAT 8, AT THATST-SMSUAST (AT UTedt T v Hird e &1 Heeraarg .

e a4 -

(1) frafaT ifedt #1 @< 5.10 (F) * i AqaTa F2d gu, TfEafaai §, ST I9-9< (i) 7 (vi) F rehie
e Ui & & UF A7 AfeF IUTAT F AN FIAT AT Q0| U AIHAT | ST HISIST A1 T Tl 16T ST a1 g, Tg
st g & «fa A F wr g 9= Efaaf o s9-a= 981 #at

2) @T 5.10 HIS[ET 3T HATET |1 ATgST T¥ AN R HISET ATEHi & AT H, STafh ATGAIAH daer
THTH B & SHT A1 (AT ST AT 0, TR & e 9% Aetae o7fae SUI=h a1 9T gl

(3) HIS[ET AT & UTEH TATTT FHSAT 6 [T SR AT IO ST SATU|
5.11 afdrs e

frafag dfedt MEET F amatas sead & o e et gresmr staarust Efser Sfort & argst
forT @rar Ere/Eaw ST A=A rweor i I F TAAARL0T hl AT SRdT 36 THE 2 -

(i) TR w7 F- IF SAITEH ATl ATt o for;
(ii) AT T § TF qTL- HeAH SGH AT T2 6 (o0, T4,
(iii) T U a9 H UF FT8- FH SATH qT ATEHT & (o0

= deg # Afy 1 i dfed fi smafe Fard it F B9 % =1 9 wofea G smom, G SRt
ufedt % ot e g fAfeEd st T gl

(%) AT TTEE:
(i) ST g=AT A FiE IREdd T
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HISIET a1 § F5 IRaad qgl & %l ofq §, 39 a0 7 Jes § e@-=awon Gfaatm ofedr & arr osiaa
Aramea Fa7 F areaq | 1 RfSee ==t (@@ fAffafag ot fi siaerea $667 /7 e $6&F, -89 a1 dersa
UTCAReTT F WTLTH F ITH T ST Tl T )|

(ii) 7 ¥ gREds:

(FF)  FAA UTgF & Td & a0 § IEdd & q8a |, 90 99 i -390 Jrgs | vt ofed & aro
ST AT 6T sHa-amser, fAfaatag ofedt % aror dstiga ares % qrarEa da7, BfRed 39« (39 ez st

Zavae Str, -8 a1 afaataa ufedt 1 ararse ufeasherd) & ATeaq & I A 7 qhdt g1 &7 Teid & fiae =g
I T HRTTHS I, TdT FeATId 9, 994 {65 qearad, Rferaveen snfa % areaw & geafua i srusfh

(@)  zaE arar, At ufedt #t a9T-a0T 9T serae i sneor & q9T ATgF 1T S 90 6 THT F 3297 F
AATST AT IHF THEFE S-TEqATASHT hl T ITH FIAT GHIT| GTATH, TH T8 i AaeTHar il At dfedt gro
O AT haTedT Aifd # €02 &7 & [ide frar s, S o art [ g BfdEa v 9 sgartea
ST

(@) BT SRR ¥ Srerar T AT
(i) AT g § AL aREd T T

T UTee T HISIST SITHaET | &l TRaad dgl g & BAfd &, AT S -eq=17 At g, 7 g ufedr %
qT Tofiga $aer e, RfSee 3w (S stvarea §tdeme dt, RfRafea ot &1 geree uftasserm) F
HTEAH & TF-H U0, AT AR FIT [ATIad gearedid I ¥ 39 §a4 § SAa9TH Hhod 6 G120 ITH Hir S0
zaH srarar, AFaET ufedt 75 gt Faft & 39 79 Iuasy aTadrt @i (S1er) fit SITHERT qiE S
A+ gl

(ii) L garar § aimda:

HIEIET g=aT § aivadd & #mae ®, AfaafEa ofedt 92 =T ahmr gF 3 S9r & 90 s, s aw-earig
=rfen &, 1 a1 forg & 2

() sTfafes SuT:
3T & srfafs, faafag dfed ag getea =of &

(i) HISET HISIST ATHT % AGET UTEH & FaTed! TedTdst SHH ITH ITAsH g1 g a9 Al AN AT g T ATeH
T ATHHRT § HIE TREAT Aal ol A A Hd Ufedt & I IUesd Iearast AIsal HISIel HIGHI & AqaTT dal
21 THH AeTaT, Ats LTS F Arafas A+ & aug AfFathg ufedt F ame sutsy T s=qrast fir agar a9y
g e g, ar fAafAataa ofedt 90 g f it & o ang g aret St THhaAT & aiEay 95 JISrer ThaT 4
M

(ii) WA AN & JTHA |, I & o fFawr 1, 7tz ofaataa ofedt & o Suesy §, L=t & satas
T F THT FATLHAT ATIHRTLT F ST F FATA 6T ST 2

(ii) THT-THT IT AAAAHLT XA o (o7 UTgeh & TA-STI0T AIgd HaTerd Fearerst (Fearasit) Hf 9T it arirg
FT Io@ FA g ATed 0 Tradl T& il Fl gl T srerar, Afatua ofedt ag gHtaa #5 F fEeEr
AETEF AT % THT qTEHT 8 T AR/ TEATAST ] IHb ATHAG/SSTIHT § T AT (AT ST AT HISIer
a0 3 ST=rae i ARG AT Sooi@ H3d gU AT ATZe Dl T o0l (10 .

(iv) TTeHt it AT gAtEa e F forg, Efaatag ofedt staeft fret o ermar & a7 sraeft strafs Fmarser it
F SATY UHT o= el § HISIST & Arafd STrde 10 $f ragr ITesd FI9 92 F= &2 a&dt g, 5F 396
et e g fafdea srqmitea foram = gn

(v) rfafag ufedt LT F smates seaewar & oo 7 ST sraria g saamoai w2 o sfafes
S SaTeTIer 3UT, ST =T fAfRataa ufedt gy sty v v AEdert % srefie stfears 7@t § ($ 6 grferar
EIEHITE STH F3A T ATT9ARAT, TSF T T SUTRta T saesendr, HISIST * MATEF Trd i AT9AFRAT Fadt




28 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

STET @TaT 910 T@T STaT g, <gAaH Hieg smafeewar e it qoar § HSIel sTraiaeor & Ffd aErare
STATEFAT), THAT STAIT ATTTF FATeHT A1q | #02 ®7 § [T fit ST

(viy Tt i 7z gt sof & sodr siafe Fardr ffF siv =58 F seaa/srafas e w
TtraTs qreeeft 2 oY arewt & foeg wfage Frars ¥ 991 S =31ey, 99 aF &ty Fames st g
AFTITF T I

IATA-VI

CCIRRERECERIRCIE
6.1. = feemrfazent % st & forw, "qeftr wer” vt srf¥rmer gm-
(F) ot weame S At R o srefie § o Saet a@vg #ar g; av
(@) rfafag ufedt, sadr amarst, agras Futagl, gor ufedt, gor ufedt £ amarst e ggras wutaat 6w
e Faterd AAT & Haer 7 a7
@ TE =RE F A HisET eE 9y g e e i s ffetig died g aew o F o
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FATSHT TATAT fRermiaer, 2016, FET AT Tas a0 qREar @i i Sfaqia s fit s et
(FHramuauers) g S BT T € i g giafia wo

(i) FTere TR ST aTer et stfererg HEsmeuauars g ST FarsHT TFTee F Aqam 8

(ii) AT gTT U AT HATSET TE=TRaT G 21 ST I, UTEe 1 THT GoAT &1 Sl 2|

(iii) TE ATAH FATSHT FeATIH FAT 8 37T AT * e § Hra oI il JAd= AT ASit 2l

(@) STET U UTeH, @TAT-SMeTa Hae SIT0T e o TATSTA1 6 (o0, FRarseisnT F Ao SIS &ied &
for TIY HgATd & ATT FATSH! UgaTdad] & [AEIHg Ufedl ® J&qa wear g, v At ufedr

HFRATSHIAT & SAATS FaTeHl SATHAT ITH F(T| HATSHT TgaATaHdl A qTgdh Fl Uk @i waATsHl Afsorg AT
SITHRTET AT TS AT ATATTE TEATH ATt AT F3a<or STHT 2 i ATT9TAFAT A8l gy, T T o -

(i) HHRATSHTSAT & AT § HISE ATgdh il IR § Iiaad o
(ii) T & AAHTT T il FATTIT FHLAT AFLTF §; TAT,

(iii) rfafaa tfedt ares it Tg=T A7 9 F TATOT FIA & (0, IT F6T g2 TAT=T FHSAT F AT ATEH 6l
ST STTEH TESA a4 % (o0 T8 AEFeTF qHAAT 8

ReorfAze aw

ot % ey oF % srefiw, wreehr Aiivat & wmwer 7, fafaafea ofedt & S Farsehy <ol # FardHt sfvee
STHT & T SAALTFAT BT gl gTaatteh, Tg AFeTHdT faaefl ANTREHT F 7THe § AN Tl gl

e Xl
THE, ATETU 3T T8 HaEar
(PRI 1 1 A L 1 L e s e O s s 2 2 W A A 2 S e s B A A 2

() ArEURUHHT § ertae fafaafea ufedt, =7 fRenfaeert &t srarst #1 @ #37 F o vuaua/Hiowdt F are
H Ty ifa e ot o7 5 st G4 amaret 7 agaead T arel 9gEd aaar § 6 A
T fifaat # Feitea arfaer gear =
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(i) FHATAT &1 1 T2 T@d 9T 3¢ AHT A EATHT FA % o7 It A Taee SFaeT i 97"
whfeT whrastt afza siafies o, whrarstt siw e w G,

(ii) T FHATL TTAEAV FTHFH; TAT

(iii) JUITAT T TETEA0T ¥ & o7 Tqa T SA@T-a<7eT F1

(@) AT ol st gt arEret s agHead T Tt G9gEd wAl w1 q99g AT & ae '
FATUIAT ST THFT FIATeAAT GIATET FAT|

@) sret foRet s gefarae ®§ Farse/ruaua-HuEdt grE e g {fd a7 9w g €,
fafaT dfedt #1 39 eefasT § et amar a7 agaea® T@rHe aredl qgrad HuT g1 AqHeT HHT I &I
ATAHT H & IFAT T I SATIAFTL T FHTIA AW FEA T SATFLTHAT ST

(1) et TR ST AT AT A FATSHT [ TUHT-HTHE AR 6 FATTT K SATACT Tal 2al & S 16
AUt § afier ARt dfedt uw any g At wwer A1 399 e g, gt At o -

(i) STrersReer & forfea & gi=a F3(; Tor

(ii) ST oTET AT HEAF FOAT FET I THUSA/ZTUE SAITEHT HT THA & {70 I Afafesn ST R
FAT|

(®) stgt fafaafera ofedt it et Sor =T aefasre & omar a1 98 wadl 5.
(i) s fore wwudius § Sfy-surEt # 1 drear far g A

(ii) TH AIATH TORUA/ATHRE 3T % forw ST Srar g, 91 & &9 # oo ffaetag ufeld g 2=
STTAT g AT STTeraweor AT 37 faasft Famaes wrfesreont g fAfeatea gfefeat & sfe=a BFar Smar e,

fafrafie ofedt 72 gRfem woft & s am@r o1 gm0 F Ja9T g0 FAre e -uuaua-Hfuwd qrE a7
IT T T FT FETE & Il a1 ST

12.23357-&%

Erfafag ufedt, s et st aqg &1 /e €, 39 a8 gAtad w7 /10 & ag:

(F) HEET & Haferd STAar 9717 F33d 3iT THUA/ET0F STEH Tae| qigd 6w q9g Seq1efi & $i= qaer
TTAT FIA & o0 et Tqg AT 37T ThRast #7 A siw wrEtftad 3

(@) =it \eg wearelt & d= sMeE-ae i ST areft et o ST it TaeEar oY START i TET 5
o gt qrear sum e o

) =t 9 & 997 =7 ¥ THUA/E0% ST § $@0q g, A< 998 F 9% § § 3 399 UL SaHi o7
FH FA & forT gfenT Few 3270 8;

(%) o=t g & o uHua/Eus SEHT i 98=411 T 3T I AFad Hid & o0 qGHg-ATIT e
AT § TEEE AT 85

) THUA/ETE SR Tae| F TATSTH1 6 (o0 STaeda g %, AT JTETat i agrae waraai 9 o797 99g-
FTHT STIITAA, AGT-ILAT ST ATEH  TUHTA/HTTHET FHTAT, GTAT ST Aq-a il AR T2 6 g

- |
HrErEt aferar ux At
(€T 5.4.3 @)
HwOT- |
TTET 1 IZAT & 7 ARTEAT

Aiarte areet & forg, ARt ofedt o St s & wehcft 8 S 3 fRenfReent F st smaewe 2r, ehw
FATAT A ATATATH ¥ A=t & srefir oft saess g1 AT Tl & o ST it ST arer Sreenrer $i At
A A AT -
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(1) A *w o

(i) EEUEISERIGEIEC I WS

(ii) Tafore qe=T ST (S qgAT O €T, T SET, i),
(iil) s fafer;

(v) g

(v) AT ST,

(vi) FAATT SATATH T TT; (STHALT F ST Td F AATAT);

(vii) U e S =T, F1aieT 97 FTH % SAEE J97)

(viily  ZEETT AT YT, TRATHT HT ATH ST FTARATT FT T, (STET AR 2T)

(ix) TaTfera fRT ST ATt =rEETT £ T F 9 § ST (S8t A 2
(x) & T T o AT H SITAFIL, AT (FET AR EN)

(xi) € AT AT % &N 6 1L H AR (SET AR 3!

fRamfAea o=

R ofedt ares F a9 7 Aifds 9 T ATgH HT 9q7 AR H G99 gl A0
(2) fafers =xf~r ar fafas == % oo

UH HTHAT § STgf UTe® [ates =t 41 afeew sraear g, RfAatag ufedy, ares it 959 #3 F Jarar, w7 =9,
TG oY afedl it Tg== w0 S f&tew =i~e a1 @t sraer wr ffFataa o arer F#3dt g1 39+ i,
et diefeat U5 e ¥ Fafaa aet ar dag weft f Tg= o water oft #30 s 357 Jatea wett v ey
AT TEdaT & e FAT AT AU Jag Tt i ag= & for, Afaatag dfefeat s gafam a1 dag ver i
Feforfaa ST s w45

(i) T IYATH AIZT T ATH; TAT

(ii) T3f9re Te=Ta ST (S€ qgAT O €T, ITHIe SET, i)

| I
WIEHRE Y T * gearad % fore Arntesta
(1) e =amastt & areay § T2 T qeATI:
(i) YT,
(ii) FEENICIELLH

(iii) ATYT FEAT (ATLATT AT & o1T) eriaT FT THT;

(v) AT F FATE AR (AT AW F o) g S wasra agm =,

(v) raeft amriet & forw, et garfarrme i aewre a1 s7er gy srfarra stfsrreont grer sy fofa s g
TEATH T ¥ AASTAT T 9o, A7 et ofF /vy & 57 21, oo Greft et amfas i aeie, s, se fafyr
ST I F9ITAT 9T gl AT HIAT STTUS|

(2) STET ATEHT =l TgaTd TATAT FL % [0 9 IUTT AN 60 ST 8, gt Aeferfaa aearastt w1 o st
HTAT STUAT:

(i) FZ/TST ALER F s, Fitafew/ A s arfaereon, ardas=s & F ITFRAT, aqgad aroreas® St
AT AT T HEAT=T gIT Areash it TEAI % A1 A Tg=1 I
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(ii) TSt srfereRTT grer STy o e o=, e =t i e aarfa e gn

(3) rfafag vfedt =g gfafea w0 B ares it 2= F T & S29F ¥ TN 367 3T i off awarEs
A TEATAST g

(4) T3 FIE UTgF Tl TEATAS T[T F2A § FGHA g, IT ATgF oIy Feara % forw =& STHT F73A7 899 981 8
(IaTe # forw, vy Rufaat & srgr AfRataa dfedt 71 aes F a1 FE Aifas 9% T8 ¢, AT ATSH 6f siaareT
TEIE AT F qreAw F T oy 2); A afedt #r it v afy sy w =Ry Sy = 9y 2 s
o7 ST fferfaa & & et v g o o |9kt 2 -

(i) ol swrears Ffas aor (THUETUE) F SAqurad e § Roa §% #1 srfepa steerrr e+ arr =i
FT ST a9 85

(ii) AT AT (AT F 18Y);

(iii) FIE AL (VT F qTE9);

(iv) =TT (WA F ATeY);

(v) THTIOTT TSI AT SATAHTIAF TETHRIT (VT F ATEL);

(vi)  efersehT (AT ¥ ATE);

(viiy  Tore er 7 et sais AiiF g SEE garaTE/agrarvsT garar; AT

(vii) TS =T TTrersRr ST o wTtaeReer g AR Rt ST AT 2

(5) ALY THTIOTT FTA ATAT SR & T HLAT AT AT ATR T

(6) STET ATl F7 yHToiteer fafaataa ufedt & sfeepa stfermmmT g T Srar &, Ut s sta faaitea,
FEATATT 3T "G TEqTAST a@T TAT/AATa’ & 91 =fEea it St =)

7) STET UTEH & T & THIT & HHT ILeT Tl AT FLA & [T AAFd U AN (60 1T 8, STEf T
AT TTEH T HT FHlE T 6T Fed | 0 g, TT MHATET TEqrast F A SASFR0H &7 F T8 FEqras]
HTAT SITUAT:

(i) IoaTRaT faer S Bt ft JaT serar (A, T=irem, Tee-Ue graree wie, arew 49, Tt &7 f&aer) wrar
eI & T8 QT 7 315

(ii) Tofxy, AETiersT FT WiE, T 9us FT W, a7 U 77 THERT TeaTaT;

(ii) I GTAT AT STFAT 9 s Grar ey 7 fageft 5% F7 fawr; (Fae w0 e arer gt & o 9n))
(iv) TEART T AT TSI &5 o STHAT I AT FHATAT T ST G AT ITRATIE G T
areer (frdie), a2 397 T g

(v) T[T FEHR AT g ORI & [AANI, qiatesd a1 Famms [, amEsi=s &F F SUwAl, aqgd
Frivrtsas 9, AT JeTE1 ST o ag FAAT g7 S AT F Sare & reed F7 97 {7 AR danre
ST fed we AT UF fARTsH it sEt $f7 AreEy qwLt; 9T

Forq Tz ot & #fs Rt el amfis grr a=qa At § 9q &1 fFewr 980 g, v fEwsft e=ntese & awwr
T 5T ST @Farast a1 9ed | et garar a1 e g Sy O 9 % THI F €9 § T T S

(8) fafers =afxr a1 fafes sgaeam it ug=e & aarue F oy g S g arer asamEst o Rt gt 5|
‘SI?FITE:

(i) o % wmwe &
() IBUEEEIRECIL R
@) FTI 37T THITRTLE F o,
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@) FOAT o g SAATIARTE § T={orad I T qHFET TEATI

) Tgers deo g AT TEaTd ST SHE Taeahi, ATARTAT AT FHATAT &I, STAT ST TTHAT &I, I AT T
AT-a F o fory & =T geararT,

(®) UF ALY ST ATATHT TR, TaereT, srfereThaAt a1 FHATRET, 7 9Taw SiE ASIAT aTeaRt, SET € AT
g, T TgATH F TATIH & o0 9T &, ST HAAT T AT H A7-a7 LA & (o0 AT gl

(i) AR ST arierh T A

(F) ST R 0T JHTOT I

(@) TR Sre/HHT AT anftEry e,

@ TATHETLT FH % g AATIAHIT § TAToId I JT THFHT T,

(=) TR AT ST ATATT TR, TEerai, Attt a1 FHATAT, AT qTaY 31 At arehi 6l Tga1d &
HATIT F [oI0 ATLTF &, ST W ATHAT 81, ST ATHAI FH 0 AL H AA-a F 6 (o707 ATIFA 2,

(®) U v TEqTast Sff fafaataa ufefest geT amfes 7 & U aTAary ©F & (feded il #7d F34 % 0w
ATFYTF 2T Tt B

(iii) Pk L

(F) ST ST O

(@) ACEIEH

(M) TEC F [ SATIEH § T O AT THHE T,

) UH AT, ST g% & AT F A9-a9 F7 & [0 AfeFha &, ATHRET TATHIT, Taeahi, Ay av
FHATIIT, AT qTAT ATE ASTHT dTLRT STET ST TTHAT 8T, T TgAT o FATIT & (70 AF9TF Bl

(iv) sfaeriaa =i/t & A &

(F) U T / T F e e i "

(=) g SAATTAHTT § U AT qHHET TAoIq FedqTasT,;

(M) THE A H AT FEA o for AT AT AT,

() UF AT S AT S, TEehi, AT AT FHATAL, AT T A AT ST, ST T ATAAT
2T, T TEATH o HATIA % [oIT aeas § SI1 Ataartag &=t / [t it 67 § o9-29 F for srferga &

®) UH o= Tearas o fafaatag dfefet g amfes &9 & T8 99/ & oJffdaa F7 w1 w3 & o
ATFTITAF BT T B

- M1
et Y TET ¥ wera ¥ R e
() = Rt e,
(i) o ST AT TR S, e 6 e afn a o R e o e & -

(F) STFF &q (S A a7 o sifaa aFiy aa973e) ¥ aasies &7 § ITdAsd ARl
TIAATE HLATI
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(@) S TS FAT & arH LT ITHEET ST o AT FedAe T ATioreash Teree q¥ el fEraedi siv
AT ATASTTH SR & T AT St frsaae i &0d & 7 § T g7 Tadl g, T4 o qTioreash SeTad it
TH q¥E % 3297 * o0 g FH=mes grer |rearar w2l

TR giremat 9 Anteeds A -

1) rfaafaa dfedt sremr-srent AiRTifers &= § = gEagrdre f T899 T Tl g ST ATgH T r=ar
SY ST qEaT gatad we & forg fafers R oiiv ordt & v 396 91 9Tl 9 gEare? H|

2) STet UHT FATet 7 ITART f3har Sirar g, agt fAfaataa dfedt args fit agrar 21 are = giaemwatsit
F forawor &t gaTT Tt arew Tt wHear £ sifaw e gaen faafag dfefet £ grfn

3) rffefe dfedt wrar @rem F o ares grT v i T SEErQ/AEET w qertid # F o s
irgTRarat T STANT FHM|

4) T FremRat AteaETg o AT a7 gentemr § dshiga g St TRudios F grastas fEawr &
'Y TR AT AR F w9 | =i Tgi a1 =T €, AT S 9 G g1 T sraer T a7 7 8999
TIHTLT o G THSATT AT G2 o ATeqw 7 A<y BT fF 3or & 'Friame & o siream™' & oteqefi= /gt 81

Aey- I

(@< 5.4.3 W)
SATT-%
AT ARTRET A A wee B f-fswddt shem

1.1. Rt dfefeat Rufafaa w1 7@ * fog S-drered s awdt §

(F) FATheh UTEh! % [oT0 AT Tgh I ATIHA FLA 6 ATHA § HSTST, TITSEAAT FH F AT H T2,
ATEFT GEATALHAT A UH ATEHT, ST AL-TATHT SATh 5, % ATHA § ATHERILT TTHT ()|

(@) TS AT o [oT FATSHT T FAATA/ATATEF TAAT
1.2. d-Herddt 3 1 fRees g gt RifaRa g w Raffa smas amat & aes s@n e
1.2.1. F-HrarSdt e

(i) ErfafaT ufedt, aaT-a97 9% Ta7-313rad, =IAaH STeTed ATea? e S A= gre H7 ST H,
AT T ATSET ST 9T 7+ T fEerrfaaert 7 @7 91w FG A=t & gEaret = & Gt ol 5
A TEY § @ AT AU 37T A-EAEHt Faror oY ara=ia a9 & § 99 €95 & qerd deas Sod o
9% FIT AT o forw foreft off SrenfRrehT geeft sreeatt T a7-AfEs a9t & s gl A1fgul

(ii) rfafag dfedt s uferces amEl F oqam, TTes Rared i f-Hemdt uftasherd % grieeT aize &
A= 32T FT U=-2-UL Ufoheer qiafaa F3i ares Ht FeAtd il q@r-adelr F34 TRT ST aiadd et a0 a5
T ST = TR

(iii) AT-HAEAT SRTECFAL/TICARIT AT % dATg AT T IT Fooll AUl Td & FeAFerd b § HEOH giAv
72U

(iv) Ay fawifS & fr-fiemdt #7a arar areF F Area strfue fir-sfEaea (Prar-2Ri) siv Tz-erew wu
errfarer g =R d-wersdy & @rea dfer & quras ey F 9% argd i ug= w9+ o gty gnf

(v) ufterrerT § B ATEAAE / TF RETFAT F AIT-ATH IF FEHAT & AT FF AT JHATE AT TEF G,
Tt reft aTee & ugETe At sifaw e afaafa dfedt 6 €1 21 78 gt #== % oo & fr-ferdd gas
&, ST FOAT IGHAT (THATS) THA T HT STANT 67T ST T 5
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(vi) TAT FTC T/FATH T 70/ 93" aTel TgaTaa & AT 6 STqAT 6 LT T, Teaherd qi%ead? &
TATI-ATT THFAT Tigd TR SEae==T & Fafia &7 7 399 B s S-demedt F qrerm F Jret ag=m=
o qAT Y T TRt Y AT A SispaT A fRentaeent F e areaw gear & w9 # fare G srom

(vii) FrfremEdY sraE=AT AT THAT Aol HT Ue-T-UT Ufemved awarat w1 qiAtig T F o dear
AT, T T ST GLEAT A@T-TEAT S SAa9qF TLHAV § F [oIAT 1| 38 TH0AT % Tt R B0 1
Tt off wgcaol siaT 1 T8 FEATadT A1 % F3 F T8 FH 36T ST 37 99 % T S99 €9 F JeadT
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1.2.2. Sr-Hramedt gfer

(i) e fafaatag ufedt Sr-Hemsdt & o Ty FTI9aTE i AT S9Td" TRAT JATE FA T IHHRT T
gAtad woi f-Hrersdt gtmar Faa =0 3297 & fow o =7 7 gfofera FfRateg ofedt & et g
TATIOIT T STUIT| ATAFTE AT S{TEqar df S Hed 3T ATg 6 [hell ST FISTU gThe IT Faveg =07 7 qav
TR 3I¥ 39 IT FHATS Fd | TeFH gHT AR

(ii) i -t THRaT & i a9 g, a1 36 Fwq &7 797 95 & 61 Se7 A1)

(iii) FATRAT T2TFIT F I ATTAIT Al STEATAT D ST FA aTed A7 AR STIHA /AT A7 F THE HI
FET-STET TR AT STTUATT qTieh T8 €T FRaT ST & o Se e Saer-2TeH 8 oY 18 ° feFise 91 &

(iv) e T A T TRET T 7 7 YA fR@Te 3 I @rar @rad it IiRar it e w2 o Srosm

(v) FY-HTrSdT UTE o WISET IT AU ATSH g 1 a2, AT A(S TE Tgol QST TohT ST o6 TTHA | Faterd g a1
TfE IHHT ATH FRHT TERTETeHE AT H AT g q1 H Towl 6 SUITh 707 § A" § AT ST AT

(vi) Ar-Hframedt &1 wedw Fa arett fAfFatra i F afdsa sfgwrd i stftar-ffear e w2 % am-
AT TgaT9 & fow IufRaa uread it aedi di=dr gril o Faferfag & & G us &1 ST &3 ggard it
STTHETL ITH FTAT g

(F) TEATH o {10 STLTT T ATHATST HATI;

(@) TeF FTT &\ FhT T Farsel qgarasdl 1 ITANT FLh HIRaTeeisne § STl 7 T Farset
arferer;

) RStz % Areow & ST B0 70 TEqrest dfgd SNSRI B F 99 qEqrESl (AAet) F THh 3-
FETAS

(viiy  fF=tag ofed gfafsm v & aqag 1| F 9 g % adie a7 10 a8 3 e @edr Fr gonted
T SAFATIE AT ST

(vii)  TEHUHUS ETEA AT AT AT T AT FT ITIRT F0h AT 6 ABATST TATIA 6 AT |, Tg
qAtEd FBFar ST & TFuHTe ST a7 FAT FE T f A At Fw A arde § A T "
rfer T TEl &l

(ix) THF AATAT, AT TFATHTSA FHISA/ATT FAT HE % ITAN & forw o= =t fr Faifa safa
aey, fafRatag dfefeat =g gfaa #50 & afT o9 amet &, drrarseis? / e THeiiEor / 99 -
TEATAS o HTEAH & ST 0l T TRAT A7 U 912§ A7 [Faig &7 F @ T84 631 1 Fehd 1 &, a1 d-ehemedt fr
AT TFAT TEAT AT STSAAE/ITH F2 & A &t % faw @ B s grats, BRataa dfefeat ag gfafaa
FT 3 T 10T STTw & Breft weere i g 487 2l
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(x) I ATeF FT TqT AATST | I TC q9q | 9 §, T AS@ET Td % UL ATTAG HIS@T AdeTFwdT &
ATATT Foa¥ oy ST 7g AtEa Bam S & aes gy s qa itdE $iw A sreEaAEer f 9 s
IO T | A-HTEHT A ATl AT 51T 7, A1)

(xi) farffafaa dfedt, 37 wmel #1 FedT T&f Ied T -9 Ye 36T ger g, I & e Iew 3T
et T ST aTer 9 #1E T T g 1 FeE w99 avr RSt afga St S & e |
TreaTroa B3 sroem

(xii) 299 AT AT S-TEqTaS il Giad AT FT ST A[-HredT & o0 7197 927 2

(xii) =T dfedh F aftsra afeamrt oz gfRfam =5 G sramyes siv -89 & aes f aefic -
HTATEdT F2 AT UTEH T AT/AAST &Y T9/2-99 | qg=m fFawor 99 argw gy 98 &y 0 f@ewr & a0
gt AR

(xiv)  @-Hfrersdy F Areaw & w@rer 7o gy "t & gfwar i smEear siv gt £ wwreiar gietia e w
forT At srar-adeT % Fei= g % are gt =T R Struem

(xv) Tft JTH ST AT & et AT 987 § At gEaT SRt () A= s S e FAT & qdiT
AT 8, IAHT ARG vfefeat grn 3t=a &9 & srqurad T smom

1.2.3. N-Hemdt Rt i ST yewa

(%) Ar-efraredT 1 Hot T2 3T NS aa & &= ® foorq da/as # "vera fohar srowm AfRetaa ofefet
Tg giataa i & e faiEr qefem sfiv d@xferm aiis & SUga il 90 &Y 39 9 aeg T 997 #i g7
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(@) Ar-eremredt Fee arer AfFataa ufedt F stfersa =afn i 9T & 919 FEFATT AT w1 GLrerd F7ar STom
ATT-g
AT AR & e Rfvres Farseh wfwar

21, T ATt f AT w9 F o, B ofefoat arar-aratia gey s wea qag 71 B uE
{<F % T HAGE Fd TG0 AHTIEd ST FI(T ST ATHFHT T8, AT gearereanal a1 et wrgAr ufedt &

TETerd qEATeATHT T3 &
(F) AT FaT ST -

(i) g Atertaad & ey 11 T IT-a1T (1) F Igo IUag & Tefi srfegf=ra et 5% a7 fFeh Efeafea
Tt &7 Ta=gT | STIAT AT A< STHT F HT F0F v g; a7

(FF)  SMTT Fa GTEAT FT AT AT AFATSH TATIA AT ST FhaT 8; AT

(@@) AT TG GTRAT T THIT el AFRATST TATIT Tal (64T ST HHAT & T JT2 0l TEAT S qd 1 faaor
FTAT IS SAATST AT THFE $-IdTaST; TAT

(@) Tl ETaT 6T AT 3HE HEE S-aed e, SET o s e, 1962 # aivariua T = g aur

) AT A THA T UTgw A1 fo<hi Rafa, a1 s guwer S-a=qmasl & day § U8 a7 Iwdras, i
afafaT dfedt g sraa g 9% 2

Ferd fF stet wres 7 [ sy B 2,

(i) et d9 71 Afaataa ofedt v sfafeas it amr 1% it ST-917 (1) ¥ 928 39aY & Jdi= I @ (F)
F eI srfergf=a smam weqr, A §% a7 ARt dfed ade @tere ag=m i g yTe i 0 S
FATSHT THTUHTOT AT FHT START FTeA AT AT & SATETT G FT THTINHIIT HT| SHE FATAT, TH ATHA |, F(S

TTg THT AAHTT TaqT TG FIAT ATgdT &, ST 66T Tgar 2 Raiforedy § Iuasy IgaT SRl & Jqar ad o
q g, T ag At ufedt it =& serg it F=-99T 3 FhdT g




50 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(ii) ST ST-GE (FF) % AL AT GTAT FT THIO, ST SAEHATST qeATI 63T ST gt g, Bfaafaa
Tt Tt TS TeATI FH M
(iii) et oft st % "aEer S-gearas, AfFateT gfedt g=maT sreniehr staf==s, 2000 (2000 1 21) =T
g% Fefi ST e o Rt ot e 3 Saet F sae RfSes gearar i gt w0l siw Rises gt #
s | % srefie Afde FarsHy wiwan % sefa e area wrer anfn
(iv) I (F)(i)(@@) F A A oft AT A7 e HeAr £ erhidr w7 THI Tgi AEATST AT At
T ST " g, Afataa ufedt Bt F aqay | & e Afde Rives Farst afmar & arsaw & 39 g
FGM
Ford T UF a1 7 "ateaq fafaataa ufedy, Set awser S-awarest ST 981 3har 37 8, U srater % forg, S 9w
g At dfefeai % a9t & oo sfemgfa &t ST awdt &, F vara Rfves Farsdt &1 F aom, g |@emr
STIAT & THTOT T STHTIOTT I AT SAATST 37T T AqH RIERITE ITH F Tl g
eggha<or [ Tafaataa ufedy, Stet SaT uTgs AreTT €At arel YT {9 griar H TH TE FAT §, T AT
FHI(T 3 UHT TS ST A< Tl ST ATLAAT & [T T T FHTAT 7 2|
EFHF [ FTATHIEE AeTHRd-FarsHt THTOE AT dfed/zma gfagrat F stfasga st g B
ST FHAT B
TTENFTI [/ SETE, SAETT ATHAT AT F - THTT &7 3TN, e (FBhr sie srer Afeast avat siw darsi i afera
TR srferfeae, 2016 3 39 oTefie aaTu U {FHT % dqE Rl

Zeorat e, sreger, srsuwuadi

[Fa=TTo=-111/4/3197./360/2022-23]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
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Counter-Terrorist Financing and Know Your Customer) Guidelines, 2022
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CHAPTER -1

APPLICABILITY, DEFINITIONS AND DUTIES OF A REGULATED ENTITY

1.1. Short title and commencement

These Guidelines may be called as International Financial Services Centres Authority (Anti Money
Laundering, Counter-Terrorist Financing and Know Your Customer) Guidelines, 2022 and shall come into
force from the date of its publication in the official gazette.
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1.2. Applicability

1.2.1. The provisions of these Guidelines shall apply to every Regulated Entity which is licensed,

recognised or registered by International Financial Services Centres Authority (IFSCA) and also
to the Regulated Entities authorised by it, to the extent specified.

1.2.2.  The provisions of these Guidelines shall also apply to a Financial Group of the Regulated Entity, to

such extent as specified in Chapter-XII.

1.3. Definitions

1.3.1.

1.3.2.

1.3.3.

1.3.4.

1.3.5.

1.3.6.

1.3.7.

In these Guidelines, unless the context otherwise requires, -

“Act” and “Rules” means the Prevention of Money-laundering Act, 2002 and the Prevention of Money-
laundering (Maintenance of Records) Rules, 2005, respectively.

“Authority” or “IFSCA” means the International Financial Services Centres Authority established
under sub-section (1) of section 4 of International Financial Services Centres Authority Act, 2019
(50 of 2019).

“Beneficial Owner” means: -

(&) Where the customer is a company, the beneficial owner is the natural person(s), who, whether acting
alone or together, or through one or more juridical persons, has a controlling ownership interest or
who exercises control through other means.

Explanation- For the purpose of this sub-clause-

(i) “Controlling ownership interest” means ownership of or entitlement to more than twenty-five
per cent. of the shares or capital or profits of the company;

(if) “Control” shall include the right to appoint majority of the directors or to control the management
or policy decisions including by virtue of their shareholding or management rights or
shareholders agreements or voting agreements;

(b) Where the customer is a partnership firm, the beneficial owner is the natural person(s), who, whether
acting alone or together, or through one or more juridical person, has/have ownership of/entitlement
to more than fifteen per cent. of capital or profits of the partnership;

(C) Where the customer is an unincorporated association or body of individuals, the beneficial owner is
the natural person(s), who, whether acting alone or together, or through one or more juridical person,
has/have ownership of or entitlement to more than fifteen per cent. of the property or capital or
profits of the unincorporated association or body of individuals;

Explanation: The term ‘body of individuals’ includes societies. Where no natural person is
identified under (a) to (c) above, the beneficial owner is the relevant natural person who holds the
position of senior managing official.

(d) Where the customer is a trust, the identification of beneficial owner(s) shall include identification of
the author of the trust, the trustee, the beneficiaries with fifteen per cent. or more interest in the trust
and any other natural person exercising ultimate effective control over the trust through a chain of
control or ownership.

Explanation: - For the purpose of determination of beneficial owner, any amendment made under
sub-rule 3 of rule 9 of Rules, shall be applicable in addition to the requirements under these
Guidelines.

“Beneficiary Institution” means the financial institution that receives the wire transfer from the ordering
institution, directly or through an intermediary institution, and makes the funds available to the wire
transfer beneficiary.

“Business Facilitator” means a person authorised by the Regulated Entity, to verify the
information/officially valid documents provided by the customer for opening account with it.

“Central KYC Records Registry” means an entity defined under rule 2 (1) (ac) of the Rules, which is
authorised to receive, store, safeguard and retrieve the KYC records of a customer in digital form.

“Certified Copy” means comparing the original officially valid document provided by the customer with
the copy thereof and recording the same as ‘true copy’ by the authorised officer of the Regulated Entity.

Provided that in case of non-resident individuals including Non-Resident Indians (NRIs), the
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1.3.8.

1.3.9.

1.3.10.

1.3.11.

1.3.12.

1.3.13.

1.3.14.

1.3.15.

1.3.16.

1.3.17.

1.3.18.

1.3.19.

1.3.20.
(@)

certification may be carried out by:

(i) Authorised official of a bank located in a Financial Action Task Force (FATF) compliant
jurisdiction with whom the individual has banking relationship;

(if) Notary Public (outside India);

(iii) Court Magistrate (outside India);

(iv) Judge (outside India);

(v) Certified public or professional accountant (outside India);

(vi) Lawyer (outside India);

(vii) The Embassy/Consulate General of the country of which the non-resident individual is a citizen; or
(viii) Any other authority as may be specified by the Authority.

“Common Reporting Standards” means reporting standards set for implementation of multilateral
agreement signed to automatically exchange information based on Article 6 of the Convention on
Mutual Administrative Assistance in Tax Matters.

“Cover payment” means a wire transfer that combines a payment message sent directly by the ordering
institution to the beneficiary institution with the routing of the funding instruction (the cover) from the
ordering institution to the beneficiary institution through one or more intermediary institutions.

“Cross-border wire transfer” means any wire transfer (including a chain of wire transfers) where either
the ordering institution or the beneficiary institution is located in IFSC.

“Customer” or “Client” for the purpose of these Guidelines shall mean a person who is engaged in a
financial transaction or activity with a Regulated Entity and includes a person on whose behalf the
person engaged in the transaction or activity, is acting.

“Designated Director” means a person designated by the Regulated Entity to ensure overall compliance
with the obligations imposed under Chapter 1V of the Act, the Rules and these Guidelines.

“Digital KYC” means the capturing live photo of the customer and officially valid document or the
proof of possession of Aadhaar, where offline verification cannot be carried out, along with the latitude
and longitude of the location where such live photo is being taken by an authorised officer of the
Regulated Entity as per the provisions contained in the Act.

“Digital Signature” shall have the same meaning as assigned to it in clause (p) of sub-section (1) of
section (2) of the Information Technology Act, 2000 (21 of 2000).

“Domestic Wire Transfer” means a wire transfer where both the ordering institution and beneficiary
institution are located in the IFSC and also refers to any chain of wire transfers that takes place entirely
within the IFSC.

“Equivalent e-document” means an electronic equivalent of a document, issued by the issuing authority
of such document with its valid Digital Signature, including documents issued to the digital locker
account of the customer as per rule 9 of the Information Technology (Preservation and Retention of
Information by Intermediaries Providing Digital Locker Facilities) Rules, 2016 or its equivalent in other
jurisdictions, as may be recognised by the Authority.

“FATCA” means Foreign Account Tax Compliance Act, 2010 of the United States of America (USA)
which, inter-alia, requires reporting financial institutions to report about financial accounts held by U.S.
taxpayers or foreign entities in which U.S. taxpayers hold a substantial ownership interest.

“Financial Group” means a group that consists of a parent company or of any other type of legal person
exercising control and coordinating functions over the rest of the group, together with branches and/or
subsidiaries that are subject to AML/CFT policies and procedures at the group level.

“Financial Intelligence Unit — India” refers to a national agency, set by the Government of India, which
is inter-alia responsible for receiving, processing, analyzing and disseminating information relating to
suspect financial transactions.

“Governing Body” means:

In relation to a company- the board of directors;

(b) Inrelation to a partnership firm- the partner(s);

(©)

In relation to a limited liability partnership- the partners including any designated partner (s);
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1.3.21.

1.3.22

1.3.23

1.3.24.

1.3.25.

1.3.26.

1.3.27.

1.3.28.

1.3.29.

1.3.30

(d) Inrelation to a trust- the managing trustee (s); and

(e) In relation to an unincorporated association or a body of individuals - committees of management or

anybody who controls and manages the affairs of such unincorporated association or a body of
individuals (consisting of more than one person);

(f) In relation to a Regulated Entity established as a branch, a committee constituted at the branch level

with the authorization of the Governing Body of the parent entity of the Regulated Entity.

“International Financial Services Centre” shall have the meaning assigned to it under clause (g) of sub-

section (1) of Section 3 of the IFSCA Act, 2019 (50 of 2019).

. “Intermediary Institution” means the financial institution in a serial payment or cover payment chain that

receives and transmits a wire transfer on behalf of the ordering institution and the beneficiary institution,
or another intermediary institution.

. “International Organisation PEP” means a person who is or has been entrusted with prominent function by

an international organisation.

Explanation: This may include members of Senior Management or individuals who have been entrusted
with equivalent functions, i.e., directors, deputy directors and members of the board or equivalent
functionaries. An international organisation includes any organisation set up either by the governments of
more than one country or by international organisation(s).

“Know Your Client (KYC) Identifier” means the unique number or code assigned to a customer by the

Central Know Your Customer Records Registry.

“Money Laundering” shall have the meaning assigned to it under section 3 of the Act and “Anti-Money

Laundering” shall be construed accordingly, and shall include Counter-Terrorist Financing and other
related measures.

“Non-face-to-face customers” means customers who open accounts without visiting the branch/offices of

the Regulated Entity or meeting the authorised officials/persons of the Regulated Entity.

“Non-profit organisations” means any entity or organisation that is registered as a trust or a society under

the Societies Registration Act, 1860 (21 of 1860) or any similar State legislation or a company registered
under section 8 of the Companies Act, 2013 (18 of 2013) or other legal entity from any other
jurisdictions, which is engaged in not-for-profit activities, and is recognised as such by the Authority.

“Non- Resident Indian” shall have the meaning as defined in Foreign Exchange Management (Deposit)

Regulations, 2016.

“Ordering Institution” means the financial institution that initiates the wire transfer and transfers the funds

upon receiving the request for a wire transfer on behalf of the wire transfer originator.

. “Officially Valid Document” means the passport, the driving license, proof of possession of Aadhar

number, the Voter's Identity Card issued by the Election Commission of India or letter issued by the
National Population Register containing details of name, address or any other document as notified by the
Central Government in consultation with the Regulator;

Provided that in an International Financial Services Centre, the national identity card and voter
identification card, by whatever name called, issued by the Government of foreign jurisdictions or
agencies authorised by them capturing the photograph, name, date of birth and address of a foreign
national shall also be considered as officially valid document.

Provided further that, where simplified measures are applied for verifying the identity of the
customers, the following documents shall also be deemed to be ‘officially valid document’: -

(@) identity card with applicant’s photograph issued by Central/State Government Departments,
Statutory/ Regulatory Authorities, Public Sector Undertakings, Scheduled Commercial Banks, and
Public Financial Institutions;

(b) letter issued by a gazetted officer, with a duly attested photograph of the person.
Provided also that,

where the simplified measures are applied for verifying the limited purpose of proof of address of the
customer, where a prospective customer is unable to produce any proof of address, the following
document shall also be deemed to be Officially Valid Document:

(i)  utility bill which is not more than two months old of any service provider (electricity, telephone,
post-paid mobile phone, piped gas, water bill);
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1.3.31.

(ii) property, Municipal tax receipt, city council tax receipt, or such other equivalent document;

(iii) Post Office savings bank account statement or statement of a bank account including of a
foreign bank;

(iv) pension or family Pension Payment Orders (PPOs) issued to retired employees by Government
Departments or Public Sector Undertakings, if they contain the address;

(v) letter of allotment of accommodation from employer issued by State Government or Central
Government Departments, statutory or regulatory bodies, public sector undertakings, scheduled
commercial banks, financial institutions and listed companies and leave and license agreements
with such employers allotting official accommodation; and

Provided also that in case the Officially Valid Document presented by a foreign national does not
contain the details of address, in such case the documents issued by the Government departments
of foreign jurisdictions and letter issued by the Foreign Embassy or Mission in India shall be
accepted as proof of address;

Provided also that where the client submits his proof of possession of Aadhaar number as an
Officially Valid Document, he may submit it in such form as are issued by the Unique Identification
Authority of India.

Explanation: For the purpose of this Clause, a document shall be deemed to be an Officially Valid
Document even if there is a change in the name subsequent to its issuance, provided it is supported by
a marriage certificate issued by the State Government or Gazette notification, indicating such a
change of name.

“Person” means and includes:

(d) anindividual;

(b) a Hindu undivided family;

(c) acompany;

(d) a partnership firm;

(e) alimited liability partnership;

()

an association of persons or a body of individuals, whether incorporated or not;

(9) every artificial juridical person not falling within any of the above; and

(h) any agency, office or branch owned or controlled by any of the above.

1.3.32. “Periodic Updation” means steps taken to ensure that documents, data or information collected under the
Customer Due Diligence process is kept up-to-date and relevant by undertaking reviews of existing
records at periodicity specified by the Authority.

1.3.33. “Principal Officer” means an officer designated by the Regulated Entity as such, who shall be responsible
for furnishing information as required under rule 8 of the Rules.

1.3.34.

1.3.35.

1.3.36.

“Politically Exposed Person” means the individuals who are or have been entrusted with prominent public
functions by any country, which shall include Heads of State or of government, senior politicians, senior

g
p

3

a

overnment, judicial or military officials, senior executives of state-owned corporations, important
olitical party officials or International Organisation Politically Exposed Person.

Explanation: The definition of Politically Exposed Person is not intended to cover middle ranking or
more junior individuals in the definition.

‘Regulated Entity” means a unit/entity which has been granted license, recognition, registration or
uthorisation by the Authority.

“Senior Management” means:

(@) Inrelation to a Regulated Entity,

(i) for an incorporated entity in International Financial Services Centre in India, every member of the
Regulated Entity’s Governing Body;

(i) for a branch, the person or persons who control the day-to-day operations of the Regulated Entity
in an IFSC and may include such other persons as may be designated by the Regulated Entity.
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1.3.37.

1.3.38.

1.3.39.

1.3.40.

1.3.41.

1.3.42.

1.3.43.

1.3.44.

1.3.45.

1.3.46.

(b) In relation to a customer, that is a legal person, every member of its Governing Body and the person
or persons who control its day-to-day operations.

“Serial Payment” means a direct sequential chain of payment where the wire transfer and accompanying
payment message travel together from the ordering institution to the beneficiary institution, directly or
through one or more intermediary institutions.

“Shell financial institution” means a bank or financial institution incorporated, formed or established in a
country or jurisdiction where the bank or financial institution has no physical presence, and which is
unaffiliated with a financial group that is subject to effective supervision.

“Straight-through processing” means payment transactions that are conducted electronically without the
need for manual intervention.

“Suspicious Transaction” means a “Transaction” as defined in these Guidelines, including an attempted
transaction, which to a person acting in good faith-

(a) gives rise to a reasonable ground of suspicion that it may involve proceeds of an offence specified in the
Schedule to the Act, regardless of the value involved; or

(b) appears to be made in circumstances of unusual or unjustified complexity; or
(c) appears to have no economic rationale or bona-fide purpose; or

(d) gives rise to a reasonable ground of suspicion that it may involve financing of the activities relating to
terrorism;

Explanation: Transaction involving financing of the activities relating to terrorism includes transaction
involving funds suspected to be linked or related to, or to be used for terrorism, terrorist acts or by a
terrorist, terrorist organization or those who finance or are attempting to finance terrorism.

“Transaction” means a purchase, sale, loan, pledge, gift, transfer, delivery or the arrangement thereof and
includes-

(a) opening of an account;

(b) deposits, withdrawal, exchange or transfer of funds in whatever currency, whether by payment order or
other instruments or by electronic or other non-physical means;

(c) the use of a safety deposit box or any other form of safe deposit;

(d) entering into any fiduciary relationship;

(e) any payment made or received, in whole or in part, for any contractual or other legal obligation; and
(f) establishing or creating a legal person or legal arrangement.

“Unique transaction reference number” means a combination of letters, numbers or symbols, determined by
the payment service provider in accordance with the protocols of the payment and settlement system or
messaging system used for the wire transfer, which permits the traceability of the wire transfer.

“Video based Customer Identification Process” or “V-CIP” means an alternate method of customer
identification with facial recognition and customer due diligence, by an authorised official of the
Regulated Entity, by undertaking seamless, secure, live, informed &consent based audio-visual interaction
with the customer to obtain identification information required for Customer Due Diligence purpose, and
to ascertain the veracity of the information furnished by the customer through independent verification and
maintaining audit trail of the process.

Explanation: - Such processes complying with prescribed standards and procedures shall be treated on par
with face-to-face customer identification procedure for the purpose of these Guidelines.

“Wire Transfer” means any transaction carried out on behalf of a Wire Transfer Originator through a
financial institution by electronic means with a view to making an amount of funds available to a
beneficiary person at a Beneficiary Institution, irrespective of whether the originator and the beneficiary
are the same person.

“Wire Transfer Beneficiary” means the natural person, legal person or legal arrangement who is identified
by the wire transfer originator as the receiver of the wire transfer funds.

“Wire Transfer Originator” means the account holder who allows the wire transfer from that account; or
where there is no account, the natural person, legal person or legal arrangement that places the wire
transfer order with the ordering institution to perform the wire transfer.
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1.4,  Words and expressions used but not defined in these Guidelines shall have the same meaning as assigned to
them under the International Financial Services Centres Authority Act, 2019, the Prevention of Money
Laundering Act, 2002, the Prevention of Money Laundering (Maintenance of Records) Rules, 2005 and
regulations made thereunder, any statutory modification or re-enactment thereto or as used in commercial
parlance, as the case may be.

1.5. Duties of a Regulated Entity

(@) Every Regulated Entity shall formulate an AML-CFT policy, which shall be duly approved by the Governing
Body or by a committee to whom such power has been delegated by the Governing Body. While
formulating the AML-CFT policy, every Regulated Entity shall incorporate the key principles or elements
of these Guidelines.

(b) Additionally, every Regulated Entity shall develop a KYC Policy which shall be the part of its AML-CFT
policy.
(c) Every member of Regulated Entity’s Senior Management shall be responsible for the Regulated Entity’s

compliance under these Guidelines. While carrying out their responsibilities under these Guidelines every
member of a Regulated Entity’s Senior Management shall exercise due skill, care, and diligence.

CHAPTER-I1I
RISK-BASED APPROACH

2.1. (a) The primary thrust of these Guidelines is to enable a Regulated Entity to adopt Risk-Based Approach (RBA)
to identify and assess the Money Laundering (ML) and Terrorist Financing (TF) risk to which the Regulated
Entity is exposed, depending upon its nature of business and exposure to or involvement with certain types of
clients, countries or geographic areas, products, services, transactions, or delivery channels, etc. and
document the same. A Regulated Entity while adopting RBA shall ensure that:

(i) The RBA is objective and proportionate to the risks;
(i) The RBA is based on reasonable grounds; and

(iii) The RBA is reviewed and updated at appropriate intervals.

(b) The RBA shall be appropriate to the nature and size of the business. While implementing the RBA, the
Regulated Entity shall consider all relevant risk factors before deciding overall risk. Based on the risk
assessment, the Regulated Entity shall monitor, manage, and mitigate the risks it is exposed to by applying
effective, appropriate and proportionate measures.

(c) In addition to assessing the ML/TF risks presented by an individual customer, a Regulated Entity shall also
identify and assess ML/TF risks at an enterprise-wide level, wherever applicable. This shall include a
consolidated assessment of the Regulated Entity’s ML/TF risks perception that exist across all its business
units, product lines and delivery channels.

Explanation: FATF Public Statement, the reports and guidance notes on AML/CFT/PF issued by FATF and
any country specific information that is circulated by relevant authorities from time to time, as well as the
updated list of natural and legal persons who are subjected to sanction measures as required under various
United Nations' Security Council Resolutions. etc., may also be used in risk assessment.

(d) The outcome of the risk assessment by a Regulated Entity shall be properly documented. The documentation
should include the enterprise-wide AML/CFT risk assessment wherever applicable, details of the
implementation of the AML/CFT risk management systems and controls as guided by the AML/CFT risk
assessment. A Regulated Entity shall ensure that the ML/TF risk assessment information are made available
to the Authority upon request. The records of documented risk assessment shall be kept as per the
requirements of record keeping process specified under these Guidelines.

(e) The result of the risk assessment shall be used to classify the ML/TF risks as low, medium, and high. The
general principle of this classification is to apply enhanced measures in case of high-risk customers and
simplified measures in case of low-risk customers.

(f) To keep the risk assessments up-to-date, the Regulated Entity shall review its risk assessment at least once
every two years or when a material trigger event occurs, whichever is earlier. The outcome of the exercise
shall be put up to the Governing Body or such other committee of the Regulated Entity to which power in
this regard has been delegated.
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Guidance Note: -

The RBA should be an essential foundation in Regulated Entity’s AML-CFT compliance culture, and it must
trickle down from the level of Senior Management to the rest of the organization.

CHAPTER-I1II
BUSINESS RISK ASSESSMENT
3.1. ldentifying and Assessing business AML risks
A Regulated Entity shall:

(a) take into consideration the nature, size and the complexity of its business activities and take suitable steps to
identify its exposure to ML/TF risks;

(b) consider the following risk factors, to the extent applicable and relevant, while identifying and assessing the
ML/TF risks: -

(i) its type of customers and their activities;

(i) its business engagement with the countries or geographic areas;
(i) its products, services, delivery channels and activity profiles;
(iv) the complexity and volume of its transactions;

(V) the development of new products and new business practices, including new delivery mechanisms,
channels and partners; and

(vi) the use of new or developing technologies for both new and pre-existing products;

(c) based on the assessment and risk identification made at Clause (a) and (b) above, the Regulated Entity shall
undertake commensurate mitigation measures.

3.2. New products, business practices and technologies

(a) A Regulated Entity shall identify and assess the ML and TF risks that may arise in relation to: -
(i) the development of new products, business practices, including new delivery mechanisms; and

(i) the use of new or developing technologies for both new and pre-existing products.

(b) The Regulated Entity shall undertake the above risk assessment exercise, prior to the launch or use of such
products, practices and technologies and shall take appropriate measures to manage and mitigate the risks.

Guidance Note: -

(1) One of the key reasons for undertaking the exercise of business risk assessment is that it will aid the
Regulated Entity to better understand its exposure to ML/TF risks and then take appropriate measures to
prevent its business being used for the purposes of ML/TF. The risk exposure of the Regulated Entity varies
depending on several factors such as the nature of the business, the type of customers, the nature of the
products, services offered, and transactions and delivery channels involved.

(2) The outcome of the business risk assessment should be used by a Regulated Entity to gauge its own
vulnerabilities to ML/TF risks and to take all necessary measures to mitigate such risks.

(3) The outcome of the business risk assessment shall be factored into while assessing the customer risk
assessment, in the manner as specified under Chapter 1V.

3.3. AML/CFT systems and controls

(@) The nature and extent of AML/CFT systems and controls implemented by a Regulated Entity shall be
commensurate with the ML/TF risks identified via the enterprise-wide ML/TF risk assessment, wherever
applicable. A Regulated Entity shall put in place adequate policies, procedures, systems and controls to
mitigate such ML/TF risks. The information obtained from the risk assessment shall be used to:

(i) establish and maintain effective policies, procedures, systems and controls to prevent ML/TF;

(ii) ensure that Regulated Entity’s AML/CFT policies, procedures, systems and controls adequately
mitigate the risks identified under Clause 3.1 above;

(iii) ensure that Regulated Entity’s systems and controls:
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(aa) include a provision enabling its Senior Management to regularly review the information on
operations and effectiveness of its AML systems and controls;

(bb) enable the Regulated Entity to determine:
(1) whether a customer or a Beneficial Owner is a Politically Exposed Person (PEP); and

(2) whether a beneficiary of the policy, or a Beneficial Owner of such beneficiary is a PEP, (in the cases
where it is providing life insurance or other similar policies); and

(3) enable a Regulated Entity to comply with these Guidelines and applicable AML-CFT legislations.

(iv) ensure that regular risk assessments are carried out on the adequacy of the Regulated Entity’s
AML/CFT systems and controls to enable it to identify, assess, monitor, manage and mitigate such
risks adequately.

(b) The AML/CFT policies, procedures and controls shall be approved by Senior Management to enable a
Regulated Entity to effectively manage and mitigate the risks either identified by it or notified to it by the
Authority or other relevant authorities. Further, the Regulated Entity shall constantly monitor the
implementation of the policies, procedures and controls, and improve them, if necessary.

Guidance Note

(1) A Regulated Entity’s ML/TF risk assessment serves as a guide to the allocation of AML/CFT resources
within it.

(2) In the context of Clause (a) (iii) (bb) (2) above, a beneficiary may be a natural person, legal person, legal

arrangement, or category of persons who will be paid the policy proceeds when an insured event occurs, that
is covered by the policy.

CHAPTER-1V
CUSTOMER RISK ASSESSMENT

Risks identified while assessing the business risks shall be used for the customer risk assessment. The customer
risk assessment shall be performed while taking into consideration the parameters, or the process as specified
below. The outcome of the Customer risk assessment shall be used to assign the risk rating of the customer as
high, medium or low, proportionate to the ML/TF risks.

4.1. Assessing customer AML risks
(@) A Regulated Entity shall:

(i)  undertake a risk-based assessment of every customer; and
(if)  assign the customer a risk rating proportionate to the ML/TF risks.

(b) The customer risk assessment referred to in Clause (a) above, shall be completed prior to undertaking
Customer Due Diligence for new customers, and also where the Regulated Entity otherwise feels necessary,
for existing customers.

(c) When undertaking an assessment under Clause 4.1 (a) (i) above, a Regulated Entity shall:
0] identify the customer and Beneficial Owner, if any;
(if)  obtain information on the purpose and intended nature of the business relationship;
(iii)  obtain information on, and take into consideration, the nature of the customer’s business;

(iv) take into consideration the nature of the customer, its ownership, control structure, and its Beneficial
Ownership, wherever applicable;

(v)  take into consideration the nature of the customer’s business relationship with the Regulated Entity;

(vi) take into consideration the customer’s country of origin, residence, nationality, place of incorporation
or place of business;

(vii) take into consideration the relevant product, service or transaction; and,

(viii) take into consideration the beneficiary of the policy including any Beneficial Owner of such
beneficiary, if it is providing the customer with a life insurance or other similar policy.

4.2. Factors that may indicate high ML/TF risk

When assessing if there is a high risk of ML/TF in a particular situation, a Regulated Entity shall take into
account, among other things:
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(a) Customer risk

(i)

(ii)
(iii)
(iv)

v)
(vi)

Whether the customers are from high-risk businesses / activities / sectors, as well as from other sectors
as may be identified by it;

Whether the ownership structure of the legal person or arrangement appears unusual or excessively
complex;

Whether the business relations are conducted under unusual circumstances (e.g., significant
unexplained geographic distance between the Regulated Entity and the customer);

Whether the companies have nominee shareholders or shares in bearer form;
Whether the legal persons or legal arrangements are personal asset holding vehicles; and,

Whether the corporate structure of the customer is unusual or excessively complex given the nature of
the business.

(b) Country or Geographic risk

(i)

(ii)
(iii)
(iv)
(v)

(vi)
(vii)

Whether the countries or jurisdictions the Regulated Entity is exposed to, either through its own
activities (including where its branches and subsidiaries operate in) or the activities of its customers
(including the Regulated Entity’s network of correspondent account relationships) have relatively high
levels of corruption, organized crime or inadequate AML/CFT measures, as identified by the FATF;

Whether the countries or jurisdictions are identified by any credible body as having significant levels
of corruption, terrorism financing or other criminal activities;

Whether the countries or jurisdictions are identified by credible sources, such as mutual evaluation or
detailed assessment reports or published follow-up reports, as not having adequate AML/CFT systems;

Whether the countries or jurisdictions do not have effective systems to counter ML/TF; or not
implementing the AML/CFT measures that are consistent with FATF Recommendations;

Whether the countries or jurisdictions are subject to sanctions, embargos or similar measures issued by
International Organisations or India;

Whether the countries or jurisdictions are funding or supporting the terrorism; and,

Whether countries or jurisdictions have organizations operating within their territory that have been
designated by India, other countries or International Organizations as terrorist organizations.

(c) product, service, transaction or delivery channel risk factors

()
(i)
(iii)
(iv)
v)

(vi)

Whether the service involves private banking;
Whether the product, service or transaction is one that might favour anonymity;

Whether the situation involves non-face-to-face business relationships or transactions, without
adequate safeguards;

Whether the payments received are from unknown or unassociated third parties;

Whether the services offered are in relation to nominee directors, nominee shareholders or the
formation of companies in another country; and

Whether there are anonymous transactions or any transaction which involves frequent payments,
received from unknown or unassociated third parties.

When assessing the risk factors, the Regulated Entity shall examine the overall risk while keeping in mind that the
presence of one or more risk factors alone may not always indicate a high risk of ML/TF in a particular situation.

4.3. Factors that may indicate low ML/TF risks

When assessing if there is a low risk of ML/TF in a particular situation, a Regulated Entity shall take into
account, among other things:

(a) customer risk factors, including whether the customer is:

(i)
(i)

(iii)

a Government entity;

public companies listed on a stock exchange and subject to disclosure requirements (either by stock
exchange rules or through law or enforceable means), which impose requirements to ensure adequate
transparency of beneficial ownership.

regulated financial institution incorporated or established outside India that is subject to and
supervised for compliance with AML/CFT requirements consistent with standards set by the FATF.
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(iv) a subsidiary of a regulated financial institution referred to in sub-clause (iii) above, if the law that
applies to the Parent entity ensures that the subsidiary also observes the same AML standards as that
of its Parent entity;

(v)  apublic body or a publicly owned enterprise;
(vi) aresident established or registered in a geographical area of low risk;

(b) product, service, transaction or delivery channel risk factors, including whether the product or service
is:

(i) a Contract of Insurance that is non-life insurance;

(ii) a Contract of Insurance that is a life insurance product with no investment return or redemption or
surrender value;

(iii)  an insurance policy for a pension scheme that does not provide for an early surrender option and
cannot be used as collateral;

(iv)  a Contract of Insurance which is a reinsurance contract that is ceded by an insurer which is a
regulated financial institution;

(v) a pension, superannuation or similar scheme that satisfies the following conditions:
(aa)  the scheme provides retirement benefits to employees;
(bb)  contributions to the scheme are made by way of deductions from wages; and
(cc)  the scheme rules do not permit the assignment of a member’s interest.

(vi)  a product where the ML/TF risks are adequately managed by other factors such as transaction limits
or transparency of ownership; and

(vii)  financial products or services that provide appropriately defined and limited services to certain types
of customers (e.g., to increase customer access for financial inclusion purposes).

When assessing the risk factors, the Regulated Entity shall examine the overall risk while keeping in mind
that the presence of one or more risk factors alone may not always indicate a low risk of ML/TF in a
particular situation.

4.4. Business relationship should not be established in the following cases:

The Regulated Entity shall not establish the business relationship with the customer, which is a legal person
or legal arrangement, in the following cases: -

(@) where the ownership or control arrangements of the customer prevent the Regulated Entity from identifying
one or more of the customer’s Beneficial Owners;

(b) where there are anonymous accounts, accounts in fictitious names, or a nominee account which is held in the
name of one person, but is controlled by or held for the benefit of another person whose identity has not
been disclosed to the Regulated Entity; or

(c) a Shell Financial Institution.

Guidance Note for customer risk assessment

(1) The risk assessment requires a Regulated Entity to allocate an appropriate risk rating to every customer. The
risk ratings should be descriptive, such as “low”, “medium” or “high”. The outcome of the ML/TF risk
assessment decides the degree of Customer Due Diligence that need to be performed. For a high-risk
customer, the Regulated Entity shall undertake Enhanced CDD measures in addition to the normal CDD.
For a low-risk customer, the Regulated Entity may undertake Simplified CDD. For any other customer, the
Regulated Entity may undertake the normal CDD.

(2) Where information obtained as part of CDD alters the risk rating of a customer, such change should reflect in
its CDD being undertaken.
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CHAPTER-V
CUSTOMER DUE DILIGENCE

5.1. A Regulated Entity after assigning risk rating for each Customer proportionate to their AML/CFT risks, shall
undertake the Customer Due Diligence. While undertaking the CDD, a Regulated Entity shall: -

(i) undertake Customer Due Diligence measures as detailed under Clause 5.4, in respect of all the
customers;

(if) undertake Enhanced Customer Due Diligence measures as detailed under Clause 5.6, in addition to
the CDD measures detailed under Clause 5.4, in respect of the customer who has been assigned
‘high risk’; and,

(iii) undertake Simplified Customer Due Diligence measures as detailed under Clause 5.7 by modifying
Customer Due Diligence process detailed under Clause 5.4, in respect of a customer who has been
assigned ‘low risk’.

5.2. Timing of CDD

(a) Except as otherwise provided in Clause 5.3 and 5.4, a Regulated Entity shall undertake the Customer Due
Diligence of a customer: -

(i at the time of establishing business relationship, as mandated under Clause 5.4.1 (a) to (c); and,
(i) after establishing a business relationship, as mandated under Clause 5.4.1.(d).
(b) A Regulated Entity shall also undertake Customer Due Diligence if, at any time:

(i in relation to an existing customer, it doubts the veracity or adequacy of documents, data or
information obtained for the purposes of Customer Due Diligence;

(ii) it suspects ML/TF; or,

(iii)  there is a change in risk-rating of the customer, or it is otherwise warranted by a material change in
circumstances of the customer.

5.3. Establishing business relationship before verification

(&) A Regulated Entity may establish a business relationship with a customer before completing the verification
required under Clause 5.4.1, subject to fulfilling the following conditions:

(i) the deferral of completion of the verification of the customer or Beneficial Owner is essential in order
not to interrupt the normal conduct of a business relationship;

(i) there is low risk of occurrence of ML/TF activity and any such risks identified can be effectively
managed by the Regulated Entity;

(iii)  in relation to a bank account opening, there are adequate safeguards in place to ensure that the
account is not closed, and transactions are not carried out by or on behalf of the account holder
(including any payment from the account to the account holder) before verification has been
completed; and

(iv)  subject to Clause 5.3 (b) below, the relevant verification is completed as soon as reasonably
practicable and, in any event, it should not exceed 30 business days after the establishment of
business relationship.

(b) Where a Regulated Entity is not able to comply with the 30-day requirement, it shall, prior to the end of the
30-day period:

(i) document the reason for its non-compliance;
(i) complete the verification as soon as possible; and
(iii)  record the non-compliance event for reporting to its Governing Body.

(c) The Regulated Entity shall suspend business relationship with the customer and refrain from carrying out
further transactions (except to return funds to their sources, to the extent that is possible) if such verification
remains uncompleted for 30 days after the establishment of business relationship.

(d) The Regulated Entity shall terminate business relations with the customer if such verification remains
uncompleted for 120 days after the establishment of business relationship.

(e) A Regulated Entity shall ensure that its AML/CFT systems and controls referred to in Clause 3.3 above,
include internal risk management policies and procedures concerning the conditions under which such
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business relationships may be established with a customer before completing verification and should also
factor the above time limitation in its policies, procedures and controls.

Guidance Note: -

(1) Examples of the situations which might lead a Regulated Entity to have doubts about the veracity or
adequacy of documents, data or information previously obtained, could be where there is a suspicion of
ML/TF in relation to that customer, or where there is a material change in the manner the customer’s
account is operated, which is not consistent with the customer’s business profile, or where it appears to the
Regulated Entity that a person other than the customer is the real customer.

(2) Examples of the types of circumstances where it would be permissible for verification to be completed after
the establishment of the business relationship, because it would be essential not to interrupt the normal
conduct of business, may include:

(i)  Non-face-to-face business.
(i)  Securities transactions.

In the securities market, companies and intermediaries may be required to perform transactions without
delay depending upon market conditions, and in such circumstances, the execution of the transaction may
be required before verification of identity is completed. Similar circumstances may occur where the
customer seeks immediate insurance cover.

(3) In case the Regulated Entity is not able to complete customer due diligence as required under Clause 5.4, it
shall not commence or continue business relations with any customer or undertake any transaction for any
customer. In case of failure to complete customer due diligence in the prescribed time limit, the Regulated
Entity shall apply appropriate measures as specified under Clause 5.10. A Regulated Entity shall also
consider filing of STR if the circumstances are suspicious.

(4) A Regulated Entity shall also adopt risk management procedures in the cases specified under Clause 5.3.
These procedures shall include a set of measures, such as a limitation of the number, types and/or value of
transactions that can be performed. The procedures shall also include the monitoring of large or complex
transactions being carried out outside the expected norms for that type of relationship. In such situations, a
Regulated Entity shall ensure close monitoring, until the verification is completed.

5.4. Customer Due Diligence Requirements
5.4.1. Undertaking Customer Due Diligence (CDD)

In undertaking Customer Due Diligence as required under Clause 5.1.(a) (i), the following measures shall be
undertaken by a Regulated Entity: -

(@) Identifying the customer and verifying that customer’s identity using reliable, independent source documents,
data or information.

(b) Identifying the beneficial owner and taking reasonable measures to verify the identity of the beneficial
owner, in such a manner that the Regulated Entity is satisfied that it knows who the beneficial owner is.
Similarly, for legal persons and arrangements, the CDD shall include Regulated Entity taking reasonable
steps to understand the nature of the customer’s business, its ownership and control structure.

(c) Understanding and, as appropriate, obtaining information on the purpose and intended nature of the business
relationship.

(d) Conducting ongoing due diligence on the business relationship and scrutiny of transactions undertaken
throughout the course of business relationship to ensure that the transactions that are being conducted, are
consistent with the Regulated Entity’s knowledge of the customer, customer’s business and risk profile,
including, where necessary, the source of funds.

5.4.2. Identification of Customer

(a) Ifacustomer is a natural person, a Regulated Entity shall obtain at least the following information:
(1 Full name, including any aliases;
(i) Unique Identification Number (such as an Identity card number, passport number, etc.);
(ili)  Date of birth;
(iv)  Nationality;

(v) Legal domicile;
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(b)

(©)

(vi)  Current residential address; (other than a post office box address);
(vii)  Contact details such as personal, office or work telephone numbers.

If a customer is a legal person or legal arrangement, a Regulated Entity shall obtain at least the following
information:

(i) The full name and any trading name;

(ii) Unique identification Number (i.e., Tax identification number or equivalent where this exists,
incorporation number or business registration number);

(iii)  Registered or business address, and if different, its principal place of business;
(iv)  Date of establishment, incorporation or registration;
(v) Place of incorporation or registration.

Further, in cases where the customer is a legal person or legal arrangement, a Regulated Entity shall, also
identify the legal form, constitution and powers that regulate and bind the legal person or legal arrangement.
In addition to this, Regulated Entity shall also identify and screen the related parties or connected parties of
such customer and should remain apprised of any changes to connected parties. For identification of the
connected parties, a Regulated Entity shall obtain at least the following information of each related or
connected party:

(i) full name, including any aliases; and

(i) Unique Identification Number (such as an Identity card number, passport number, etc.).

Guidance Note: -

(1)

)

3)

The concept of domicile generally refers to the place which a person regards as his permanent home and with
which he has the closest ties, or which is his place of origin.

A Regulated Entity should exercise greater caution when dealing with an unfamiliar or a new customer.
Apart from obtaining the identification information required under Clause 5.4.2 (a), a Regulated Entity
should (if not already obtained as part of its account opening process) also obtain additional information on
the customer’s background such as occupation, employer’s name, nature of business, range of annual income,
other related accounts with the same Regulated Entity and whether the customer holds or has held a
prominent public position. Such additional identification information enables a Regulated Entity to obtain
better knowledge of its customer’s risk profile, as well as the purpose and intended nature of the account.

Identification of connected parties or related parties may be undertaken using publicly available sources or
databases such as company registries, annual reports. Additionally, it could be based on substantiated
information provided by the customers.

5.4.3. Verification of Identity of Customer

(@)

(b)

(©)

A Regulated Entity shall verify the identity of the customer using reliable, independent source data,
documents or information. Where the customer is a legal person or legal arrangement, a Regulated Entity
shall verify the legal form, proof of existence, constitution and powers that regulate and bind the customer,
using reliable, independent source data, documents or information.

When relying on documents, a Regulated Entity should be aware that the most reliable documents to verify
the identity of the customer are those which are most difficult to obtain illegally or to counterfeit. These may
include government-issued identity cards or current valid passport, reports from independent company
registries, published or audited annual reports and other reliable sources of information. The rigor of the
verification process should be commensurate with the customer’s risk profile.

In verifying the identity of a customer, a Regulated Entity may obtain the following documents:

In case of Natural Persons —

(1 any of the OVD specified under these Guidelines that contains photograph of the customer, name,
unique identification number, date of birth and nationality; and

(i) residential address based on OVD or recent utility bill, bank statement or such other documents
specified under the definition of OVD.

In case of Legal persons or Legal Arrangements-

(i) Name, legal form, proof of existence and constitution: - the verification for the same can be
obtained from certificate of incorporation, certificate of good standing, partnership deed/agreement,
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(i)

trust deed, constitutional document, certificate of registration or any other document from a reliable
independent source; and

Powers that requlate and bind the legal person or legal arrangement: - This can be ascertained
from the constitutional documents, as well as the names of the relevant persons having a Senior
Management position in the legal person or legal arrangement and board resolution or similar
document authorising the opening of an account and appointment of its authorised signatories.

Guidance Note: -

(1)

@)

®3)

(4)

()

(6)

()

(8)

(i)

In cases where a customer is a natural person, the Regulated Entity shall obtain the OVD that contain a
clear photograph of that customer.

In cases where a customer is a foreign national, the national identity card and voter identification card, by
whatever name called, issued by the Government of foreign jurisdictions or agencies authorised by them
capturing the photograph, name, date of birth and address of a foreign national would also be considered
as OVD. In case where the customer is an Indian national, OVD shall include the passport, the driving
license, proof of possession of Aadhar number, the Voter's Identity Card, etc. as prescribed under the
Rules (For more detailed understanding, refer OVD definition). For the purpose of customer verification,
equivalent e-documents of OVDs shall also be treated as original document by a Regulated Entity.

In cases where other than simplified measures are applied, the customer shall submit updated OVD or
their equivalent e-documents thereof with current address within a period of three months of submitting
the documents specified at the third proviso of Clause .1.3.30 above.

Explanation: - For those customers to whom simplified measures are not applied, the bank account or Post
Office savings bank account statement or statement of foreign bank shall not be accepted as deemed OVD
for the limited purpose of proof of address.

While undertaking CDD for different customers (including legal persons or legal arrangements), a
Regulated Entity should obtain such information and documents as required under these Guidelines.
Iustrative list of information and documents which should be obtained for onboarding customers are
specified in Annexure-1 of these Guidelines.

Further, for onboarding Indian Nationals, a Regulated Entity may follow the procedure as specified under
Annexure-11 of these Guidelines.

A Regulated Entity should examine the original identification documents and retain a copy of the same.
However, in complying with Clause 5.4.1, (i.e., undertaking customer due diligence), at times, if a
customer is unable to produce, or it might not be possible for customer to submit original documents for
verification (e.g., in situations where Regulated Entity has no physical contact with the customer or the
onboarding of customer is done through non-face to face mode), a Regulated Entity should obtain a copy
of the document that is certified to be a ‘true copy’ and such certification may be carried out by person
specified in Clause 1.3.7 of these Guidelines.

The Regulated Entity shall ensure that documents obtained for performing CDD, as required under these
Guidelines, are clear and legible. This is important for the establishment of a customer’s identity,
particularly in situations where business relations are established through non-face to face mode.

Except for high-risk customers, the following mode of verifications are also considered as sufficient to
satisfy the requirements of Clause 5.4.3: -

downloading publicly available information from an official source (such as a regulator’s or other
official government website);

(i)  CDD information and research obtained from a reputable company or information obtained from

(©)
(10)

5.4.4.

reliable and independent public information found on the internet and commercial databases,
provided that the commercial database is recognized for such purpose by the home regulator, if any,
of the database.

Where a Regulated Entity obtains data, documents or information from the customer or a third party, it
shall ensure that such data, documents or information is up-to-date.

Where the customer is rated as high-risk, the identification information shall be independently verified,
using both public and non-public sources.

Identification and Verification of lIdentity of Natural Person appointed to act on behalf of
Customer

(@) Where a customer is a natural person or legal person, and appoints one or more natural persons to act on its
behalf for establishing business relations with a Regulated Entity, the Regulated Entity shall identify each
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natural person who acts or is appointed to act on behalf of such natural or legal person by obtaining
information as specified in Clause 5.4.2 above.

(b) Further, the Regulated Entity shall verify the identity of each such natural persons using reliable, independent
source data, documents or information. Furthermore, the Regulated Entity shall verify the authorisation of
each natural person appointed to act on behalf of the customer by obtaining at least the following:

(i) The appropriate documentary evidence authorising the appointment of such natural person by the
customer to act on his or its behalf which may include power of attorney, resolution passed by Governing
Body or authorisation granted to transact on its behalf.

(if) Where there is a long list of natural persons appointed to act on behalf of the customer (e.g., a list
comprising more than 10 authorized signatories), the Regulated Entity shall verify those natural persons
who will deal directly with the Regulated Entity.

5.4.5. Identification and Verification of Identity of Beneficial Owners

Where there is one or more Beneficial Owners in relation to a customer, the Regulated Entity shall identify the
Beneficial Owners and take reasonable measures to verify their identities using the relevant information or data
obtained from reliable, independent sources.

For the identification and verification of Identity of Beneficial Owner, the Regulated Entity should consider the
following in relation to:

(a) Customers that are legal persons

(i) The identity of the natural person(s) (whether acting alone or together) exercising control over the legal
person through ownership or who ultimately owns the legal person;

(ii) To the extent that there is doubt as to whether the natural persons who ultimately own the legal person are
the beneficial owners or where no natural persons ultimately own the legal person, identify the natural
person(s) (if any) who ultimately control the legal person or have ultimate effective control over the legal
person.

(b) Customers that are legal arrangements

(i) Where the customer is a trust, the identification of beneficial owner(s) shall include identification of the
author of the trust, the trustee, the beneficiaries with fifteen per cent. or more interest in the trust and any
other natural person exercising ultimate effective control over the trust through a chain of control or
ownership.

(ii) In all other types of legal arrangements, the Regulated Entity shall identify persons in equivalent or
similar positions.

5.4.6. Parameters to Identify and Verify the Identity of Beneficial Owners: -

(&) Where the customer is a company, the beneficial owner is the natural person(s), who, whether acting alone or
together, or through one or more juridical persons, has/have a controlling ownership interest or who exercise
control through other means.

Explanation- For the purpose of this sub-clause-

(i) “Controlling ownership interest” means ownership of or entitlement to more than twenty-five per cent. of
the shares or capital or profits of the company;

(if) “Control” shall include the right to appoint majority of the directors or to control the management or
policy decisions including by virtue of their shareholding or management rights or shareholders
agreements or voting agreements;

(b) Where the customer is a partnership firm, the beneficial owner is the natural person(s), who, whether acting
alone or together, or through one or more juridical person, has/have ownership of/entitlement to more than
fifteen per cent. of capital or profits of the partnership;

(c) Where the customer is an unincorporated association or body of individuals, the beneficial owner is the
natural person(s), who, whether acting alone or together, or through one or more juridical person, has/have
ownership of or entitlement to more than fifteen per cent. of the property or capital or profits of the
unincorporated association or body of individuals.

Explanation: The term ‘body of individuals’ includes societies. Where no natural person is identified under (a) to
(c) above, the beneficial owner is the relevant natural person who holds the position of senior managing official.
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(d) Where the customer is a trust, the identification of beneficial owner(s) shall include identification of the
author of the trust, the trustee, the beneficiaries with fifteen per cent. or more interest in the trust and any
other natural person exercising ultimate effective control over the trust through a chain of control or
ownership.

5.4.7. As per rule 9(3)(f) of the Rules, unless the Regulated Entity has doubts about the veracity of the CDD
information, or suspects that customer may be connected with ML/TF, it shall not be required to identify and
verify the identity of any shareholder or beneficial owner of a customer in the following -

Where the client or the owner of the controlling interest is an entity listed on the stock exchange in India, or it is
an entity resident in jurisdictions notified by the Central Government and listed on stock exchanges in such
jurisdictions notified by the Central Government, or it is a subsidiary of such listed entities and such other entities
who have been excluded from the requirements regarding identifying and verifying beneficial owners of a
customer under the Act and Rules.

5.4.8. As per the proviso of rule 9(1)(b) of the Rules, in cases where a customer is subscribing or dealing with

depository receipts or equity shares issued or listed in jurisdictions notified by the Central Government, of a
company incorporated in India, and it is acting on behalf of a beneficial owner who is resident of such
jurisdiction, the determination, identification and verification of such beneficial owner, shall be as per the norms
of such jurisdiction and nothing in sub-rules (3) to (9) of the rule 9 of the Rules shall be applicable for due-
diligence of such beneficial owner.

Guidance Note: -

(1) For opening an account of a Legal Person who is not a natural person, the Regulated Entity has to identify the
beneficial owner(s) and shall undertake all reasonable steps to verify his/her identity in terms of sub- rule
(3) of rule 9 of the Rules.

(2) A Regulated Entity may also consider obtaining an undertaking or declaration from the customer on the
identity of, and the information relating to, the beneficial owner.

(3) Notwithstanding the obtaining of such an undertaking or declaration, the Regulated Entity remains
responsible for complying with the obligations under the Guidelines to take reasonable measures to verify
the identity of the beneficial owner by, for example, researching publicly available information on the
beneficial owner or arranging a face-to-face meeting with the beneficial owner, to corroborate the
undertaking or declaration provided by the customer.

(4) Where the customer is not a natural person and has a complex ownership or control structure, a Regulated
Entity should obtain enough information to sufficiently understand if there are legitimate reasons for such
ownership or control structure.

(5) Where the Regulated Entity has exhausted all possible means but has not been able to identify the Beneficial
Owners under Clause 5.4.5., it shall treat the Senior Management of the said legal person or legal
arrangement, as the Beneficial Owners. However, in such cases, the Regulated Entity shall keep a record of
all the actions it has taken to identify the Beneficial Owners of such legal persons or legal arrangement.

(6) If the ownership or control arrangements of a customer are of such a nature that the Regulated Entity is
prevented from identifying the Beneficial Owners, the Regulated Entity shall not establish a business
relationship with the customer under Clause (a) of 4.4.

(7) In relation to Clause 5.4.7 and Clause 5.4.8 above, currently the notified jurisdictions by Central
Government are as follows: -

0] United States of America

(i)  Japan

(iii)  South Korea

(iv)  United Kingdom excluding British Overseas Territories
(v)  France

(vi) Germany

(vii) Canada

(8) Where the customer is not a natural person, the Regulated Entity shall understand the nature of the
customer’s business, its ownership and control structure, before opening an account.
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5.4.9. Identifying and verifying beneficiary of a life insurance policy

For life or other investment-related insurance business, Regulated Entity shall, in addition to the CDD measures
required for the customer and the beneficial owner, conduct the following CDD measures on the beneficiary(ies)
of life insurance and other investment related insurance policies, as soon as the beneficiary(ies) are
identified/designated:

(i) A Regulated Entity shall, as soon as a beneficiary of a life policy is identified as a specifically named
natural person, legal person or legal arrangement, obtain the full name, including any aliases, of such
beneficiary;

(if)  For beneficiary(ies) that are designated by characteristics or by class (e.g., spouse or children at the time
that the insured event occurs) or by other means (e.g., under a will) — the Regulated Entity shall obtain
sufficient information concerning the beneficiary(ies) to satisfy itself that it will be able to establish the
identity of the beneficiary(ies) at the time of the payout.

Guidance Note: -

(1) For both the cases referred to in (i) and (ii) of the Clause 5.4.9 above, the verification of the identity of the
beneficiary(ies) should be conducted at the time of the payout.

(2) The information collected under (i) and (ii) of the Clause 5.4.9 above, should be recorded and maintained in
accordance with the record keeping requirements under these Guidelines.

(3) The beneficiary of a life insurance policy should be included as a relevant risk factor by the Regulated Entity
in determining whether enhanced CDD measures are applicable. If the Regulated Entity determines that a
beneficiary who is a legal person or a legal arrangement presents a high risk, then the enhanced CDD
measures should include reasonable measures to identify and verify the identity of the beneficial owner of
the beneficiary, at the time of payout.

5.4.10. Information on the Purpose and Intended Nature of Business Relations

(&) A Regulated Entity shall, while establishing business relationship, understand and as appropriate, obtain
information from the customer as to the purpose and intended nature of business relations.

(b) The measures taken by a Regulated Entity to understand the purpose and intended nature of business
relations should be commensurate with the risk profile and complexity of the customer’s business.

5.5. Accounts of Politically Exposed Persons

(@) A Regulated Entity shall implement appropriate internal risk management systems, policies and procedures
to determine if a customer or any natural person appointed to act on behalf of the customer, or any beneficial
owner of the customer is a politically exposed person (PEP) or in case of a life insurance or other similar
policy, if a beneficiary of the policy, or a Beneficial Owner of a beneficiary, is a PEP.

(b) A Regulated Entity shall, in addition to undertaking CDD measures, undertake at least the following
additional measures where a customer or any beneficial owner of the customer or beneficiary of a life
insurance or other similar policy, or a Beneficial Owner of a beneficiary is determined by the Regulated
Entity to be a PEP:

(i) Collect by appropriate and reasonable means, adequate information including information about the
source of wealth and income of family members, any beneficial owner and close relatives;

(if)  Verify the identity before accepting the PEP as a customer;

(iii) Obtain approval from its Senior Management before opening an account of a PEP or making any
payout under the life insurance or other similar policy to the PEP;

(iv) In the event of an existing customer or the beneficial owner of an existing account subsequently
becoming a PEP, obtain the Senior Management’s approval to continue the business relationship;

(v) Increase the degree and nature of ongoing monitoring of the business relationship, to determine
whether the customer’s transactions or activities appear unusual or suspicious.

(vi) Carry out the additional Customer Due Diligence for circumstances specified in sub-clauses (i) to (v)
above, before making any payout under the life insurance or other similar policy.

(c) A Regulated Entity may adopt a risk-based approach in determining whether to perform enhanced CDD
measures or the extent of enhanced CDD measures to be performed for:-

(i)  PEP, their family members and close associates;

(if)  International Organisation PEP, their family members, and close associates; or
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(iii) PEP who have stepped down from their prominent public functions, taking into consideration the level
of influence such persons may continue to exercise after stepping down, their family members and
close associates, except in cases where their business relations or transactions with the Regulated Entity
present a high risk for ML/TF.

Guidance Note: -

(1) A Regulated Entity is required to take reasonable measures to determine whether a customer or beneficial
owner is a PEP or a person who is or has been entrusted with a prominent function by an international
organisation.

(2) A Regulated Entity shall also ascertain the source of wealth of the customers by appropriate and reasonable
means. (Examples of appropriate and reasonable means of establishing source of wealth are information and
documents such as evidence of title, copies of trust deeds, audited accounts, salary details, tax returns, bank
statements, etc.).

(3) A Regulated Entity should be aware that customer relationships with family members or close associates of
PEPs involve similar risks to those associated with PEPs themselves. Therefore, the measures applied for all
types of PEPs should also apply to family members or close associates of such PEPs.

(4) A Regulated Entity should not automatically treat all individuals who are PEPSs, as a high-risk customer. Each
PEP should be assessed on risk sensitive basis and the Regulated Entity shall determine what risk category
is appropriate for such PEPs. In case a PEP is assigned as high risk, the Regulated Entity shall undertake the
Enhanced Customer Due Diligence measures referred under Clause 5.6. However, even if a PEP is not
assigned a high risk, the Regulated Entity shall still undertake the additional customer due diligence
measures specified in Clause 5.5 (b) for PEPs.

(5) Source of wealth generally refers to the origin of the customer’s and beneficial owner’s entire body of wealth
(i.e., total assets). This relates to how the customer and beneficial owner have acquired the wealth which is
distinct from identifying the assets that they own. Source of wealth information should give an indication
about the size of wealth the customer and beneficial owner would be expected to have. Although the
Regulated Entity may not have specific information about assets that are not deposited with or processed by
the Regulated Entity, it may be possible to obtain general information from the customer, commercial
databases or other open sources.

(6) Verification of source of wealth can be carried out by various measures including obtaining independent
corroborating evidence such as share certificates, publicly available registers of ownership, information and
documents such as evidence of title, copies of trust deeds, bank or brokerage account statements, probate
documents, audited accounts and financial statements, salary details, tax returns, news items from a
reputable source and other similar evidence. For instance:

(i) for a legal person, this might be achieved by obtaining its financial or annual reports published on its
website or news articles and press releases that reflect its financial situation or the profitability of its
business; and

(i)  for a natural person, this might include documentary evidence which corroborates answers given to
questions on the source of wealth in an application form or customer questionnaire. For example, if a
natural person attributes the source of his wealth to inheritance, he may be asked to provide a copy of
the relevant will or grant of probate. In other cases, a natural person may be asked to provide bank
statements, salary statements or tax returns covering number of years to draw up a picture of his source
of wealth.

5.6. Enhanced Due Diligence

(@) Where the risks of ML/TF are high, a Regulated Entity shall conduct enhanced CDD measures, consistent
with the risks identified. The enhanced CDD measures are as follows: -

(i)  Obtaining additional information on the customer (e.g., occupation, volume of assets, information
available through public databases, internet, etc.), and updating more regularly the identification data of
customer and beneficial owner.

(if)  Obtaining information and taking additional steps to examine the ownership and financial position,
including source of wealth and source of funds of the customer or, if applicable, of the Beneficial
Owner.

(iii) Obtaining information and taking additional steps to record the purpose behind conducting the
specified transaction and the intended nature of the relationship between the transaction parties.

(iv) Obtaining the approval of Senior Management to commence or continue the business relationship.
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v)

Conducting enhanced monitoring of the business relationship, by increasing the number and timing of
controls applied, and selecting patterns of transactions that need further examination; and,

(vi) Requiring the first payment to be carried out through an account in the customer’s name with a bank

subject to similar CDD standards.

(b) Where applicable, it is required that first payment made by a customer in order to open an account with a
Regulated Entity shall be carried out through a bank account in the customer’s name with:

(i)
(i)

(iii

a Bank;

a regulated financial institution whose entire operations are subject to regulation and supervision,
including AML/CFT regulation and supervision, in a jurisdiction where its regulations on AML/CFT
are equivalent to the standards set out in the FATF recommendations; or

) a subsidiary of a regulated financial institution referred to in (ii), if the law that applies to the Parent
entity ensures that the subsidiary also observes the same AML/CFT standards as its Parent entity.

Guidance Note: -

(1)

()

3)

(4)

()

(6)

(7)

(8)

The Enhanced CDD measures will apply depending upon the risk profile of the customer and the extent of
its applicability to a customer shall be decided on case-to-case basis.

Circumstances where a customer presents or may present a high probability of ML/TF risk may include,
but are not limited to the following:

(i)  where a customer or any beneficial owner of the customer is from or in a country or jurisdiction in
relation to which the FATF has called for countermeasures; and

(if) where a customer or any beneficial owner of the customer is from or in a country or jurisdiction
known to have inadequate AML/CFT measures, as determined by the Regulated Entity for itself or
notified to Regulated Entity generally by the Authority or other relevant domestic authorities in
India or other foreign regulatory authorities.

For establishing an account-based relationship with high-risk customers, the approval may be given by
Senior Management or committee of senior managers or an individual member who has been authorised
by the Senior Management in this behalf.

In cases where a customer uses complex legal structures and/or trusts, private investment vehicle, the
Regulated Entity shall satisfy itself that it is used for a legitimate and genuine purpose.

The Regulated Entity shall take reasonable measures to examine the source of wealth and source of funds.
That is, where the funds for a particular service or transaction will come from (e.g., a specific bank
account held with a specific financial institution) and whether that funding is consistent with the source of
wealth of the customer or, if applicable, of the Beneficial Owner.

Source of funds refers to the origin of the particular funds or other assets which are the subject of the
establishment of business relations. In order to ensure that the funds are not proceeds of crime, the
Regulated Entity should not limit its source of funds inquiry to identifying the other financial institution
from which the funds have been transferred, but more importantly, the activity that generated the funds.
The information obtained should be substantive and facilitate the establishment of the provenance of the
funds or reason for the funds having been acquired.

Examples of appropriate and reasonable means of establishing source of funds are such as proof of
dividend payments connected to a shareholding, bank statements, salary payments or bonus certificates,
sale proceeds, loan documentation and proof of a transaction which gave rise to the payment into the
account.

A customer should be able to demonstrate and document how the relevant funds are connected to a
particular event which gave rise to the payment into the account or to the source of the funds for a
transaction.

5.7. Simplified Customer Due Diligence

(@) Where the risks of ML/TF are low, a Regulated Entity may conduct simplified CDD measures, which should

be
()

(i)

commensurate with the low risk factors. Examples of possible measures are:

Verifying the identity of the customer and the beneficial owner after the establishment of the business
relationship as specified under Clause 5.3.

Reducing the frequency of customer identification updates.
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(iii)

(iv)

Reducing the degree of on-going monitoring and scrutinizing transactions, based on a reasonable
monetary threshold.

Not collecting specific information or carrying out specific measures to understand the purpose and
intended nature of the business relationship but inferring the purpose and nature from the type of
transactions or business relationship established.

(b) Simplified CDD (SCDD) measures shall not be conducted where there is a suspicion of ML/TF.

Guidance Note: -

(1) Where a Regulated Entity applies SCDD measures, it is still required to perform ongoing monitoring of
business relations as specified under Clause 5.8.

(2) A Regulated Entity is not required to identify or verify Beneficial Owners for retail investment funds which
are widely held and for investment funds where the investor invests via pension contributions.

(3) The Regulated Entity may also use other measures to conduct CDD in accordance with the customer risks.

5.8. Ongoing customer due diligence

While undertaking the ongoing customer due diligence, as required under Clause 5.4.1.(d), the following
requirements shall be complied with by a Regulated Entity: -

(i)

(i)

(iii)

(iv)

v)

(vi)

(vii)

The Regulated Entity shall monitor its business relations with the customer on an ongoing basis.

The Regulated Entity during the course of business relations with a customer, shall observe the conduct
of the customer’s account and scrutinize transactions undertaken throughout the course of business
relations, to ensure that the transactions are consistent with Regulated Entity’s knowledge of the
customer, its business and risk profile and where appropriate, may seek the source of wealth and source
of funds.

The Regulated Entity shall pay particular attention to any complex, unusually large or unusual patterns
of transactions undertaken throughout the course of business relations, that have no apparent or visible
economic or legitimate purpose.

The Regulated Entity shall make further enquiries into the background and purpose of the transaction
specified in sub-clause (iii) above and document its findings so that this information is made available
to the relevant authorities, should the need arise.

A Regulated Entity shall periodically review each customer to ensure that the risk rating assigned under
Clause 4.1. (a) (ii) above, is commensurate with the ML/TF risks posed by the customer.

Where there are indications that the risks associated with an existing business relation with the
customer may have increased, the Regulated Entity shall request additional information and conduct a
review of the customer’s risk profile in order to determine if additional measures are necessary.

The Regulated Entity shall ensure that the Customer Due Diligence data, documents and information
obtained in respect of customers, natural persons appointed to act on behalf of the customers, related
parties of the customers and beneficial owners of the customers, are relevant and kept up-to-date by
undertaking the review of adequacy of the existing Customer Due Diligence data, documents and
information, particularly for customers with high-risk rating.

Guidance Note: -

(1) For an effective and robust AML/CFT risk management system, a Regulated Entity shall follow the process
of Ongoing monitoring of all business relations. However, the rigor and extent of monitoring of a customer
shall be determined based on the customer’s ML/TF risk profile.

(2) An essential aspect of ongoing monitoring includes maintaining up-to-date and relevant Customer Due
Diligence data, documents and information so that the Regulated Entity can identify the changes in
customer’s risk profile. The following shall be followed by the Regulated Entity: -

(i)

for customers who are rated as high risk, the Regulated Entity shall obtain updated CDD information
(including updated copies of the customer’s Officially Valid Documents if these have expired), as part
of its periodic CDD review, or upon the occurrence of a trigger event as deemed necessary by the
Regulated Entity, whichever is earlier; and

(if) for all other risk categories of customers, a Regulated Entity should obtain updated CDD information

upon the occurrence of a trigger event.
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(3) A Regulated Entity shall undertake a review under sub-clause (v) and (vii) of Clause 5.8, both periodically
and at other appropriate times, including when:

(i)  the Regulated Entity changes its CDD documentation requirements;

(if)  anunusual transaction with the customer is expected to take place;

(iii)  there is a material change in the business relationship with the customer; or
(iv)  there is a material change in the nature or ownership of the customer.

5.9. Ongoing sanctions screening

A Regulated Entity shall review its customers, their business and transactions against United Nations Security
Council sanctions lists and also against any other relevant sanctions list when complying with Clause 5.4.1 (d).

5.10. Failure of Regulated Entity to conduct or complete customer due diligence

(@) In cases where a Regulated Entity is unable to conduct or complete the requisite Customer Due Diligence for
a customer in accordance with Clause 5.4.1, it, to the extent relevant, shall: -

Q) not open an account or otherwise provide a service;

(i) not carry out a transaction with or for the customer;

(iii) not otherwise establish a business relationship;

(iv) terminate or suspend any existing business relationship with the customer;
(v) return any monies or assets received from the customer; and,

(vi) consider whether the failure to conduct or complete Customer Due Diligence necessitates the filing
of a Suspicious Transaction Report (STR).

(b) A Regulated Entity is not bound to comply with sub-clauses (a) (i) to (v) above, if it amounts to “tipping off”
of the customer, or FIU-IND directs the Regulated Entity to act otherwise.

Guidance Note: -

(1) A Regulated Entity while complying under Clause 5.10 (a), should apply one or more of the measures
specified under sub-clauses (i) to (vi) above, as applicable, in the circumstances. In cases where CDD
cannot be completed, it is appropriate that the Regulated Entity shall not carry out transaction until the
completion of pending CDD.

(2) Clause 5.10 shall apply to both existing and prospective customers. In case of existing customers, while
termination of the business relationship should not be ruled out, suspension may be more appropriate
depending on the circumstances.

(3) The Risk Based Approach shall be adopted for the Customer Due Diligence of the existing customers.
5.11. Periodic Updation

A Regulated Entity shall adopt a risk-based approach for periodic updation of CDD. The periodicity of updation
from the date of opening of the account / last CDD updation for different categories of customers is as follows: -

(i) Annually- for high-risk customers;
(ii) once in three years- for medium risk customer; and,

(ii1) once in every five years- for low-risk customers.

Policy in this regard shall be documented as part of Regulated Entity’s internal KYC policy, which is duly
approved by the Governing Body of the Regulated Entity.

(a) Individual Customers:

(i)  No change in CDD information:

In case of no change in the CDD information, a self-declaration from the customer in this regard may be
obtained through mobile number registered with the Regulated Entity or through digital channels (such
as online banking / internet banking, e-mail or mobile application of Regulated Entity).

(if) Change in address:

(aa) In case of a change only in the address details of the customer, a self-declaration of the new address
may be obtained from the customer through customer’s email-id registered with the Regulated
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Entity, customer’s mobile number registered with the Regulated Entity, digital channels (such as
online banking internet banking, e-mail or mobile application of the Regulated Entity). The declared
address shall be verified through positive confirmation within two months, by means such as
address verification letter, contact point verification, deliverables etc.

(bb) Further, a Regulated Entity shall obtain a copy of OVD or the equivalent e-documents thereof for
the purpose of proof of address declared by the customer at the time of periodic updation. Such
requirement, however, shall be clearly specified by the Regulated Entity in its internal KYC policy,
duly approved by its Governing Body.

(b) Customers other than Natural Persons:

(i)

(i)

No change in CDD information:

In case of no change in the CDD information of a customer, which is a non-natural person, a self-
declaration through email id registered with the Regulated Entity, digital channels (such as online
banking / internet banking, mobile application of Regulated Entity), a letter duly signed by authorised
official and requisite resolutions in this regard shall be obtained from the customer. Further, a Regulated
Entity shall ensure that Beneficial Ownership (BO) information available with them is accurate and up-
to-date.

Change in CDD information:

In case of change in CDD information, Regulated Entity shall undertake fresh CDD process as is
applicable for on boarding a new customer which is a non-natural person.

(c) Additional measures:

In addition to the above, a Regulated Entity shall ensure that:

0]

(ii)

(iii)

(iv)

v)

(vi)

The KYC documents of the customer as per the current CDD standards are available with it. This is
applicable even if there is no change in customer information but the documents available with the
Regulated Entity are not as per the current CDD standards. Further, in case the validity of the CDD
documents available with the Regulated Entity has expired at the time of periodic updation of CDD,
Regulated Entity shall undertake fresh CDD process equivalent to that applicable for on boarding a new
customer.

In case of Indian National, the customer’s PAN details, if available with the Regulated Entity, is verified
from the database of the issuing authority at the time of periodic updation of CDD.

Acknowledgment is provided to the customer mentioning the date of receipt of the relevant document(s),
including self-declaration from the customer, for carrying out periodic updation. Further, the Regulated
Entity shall ensure that the information / documents obtained from the customers at the time of periodic
updation of CDD are promptly updated in its records / database and an intimation, mentioning the date
of updation of CDD details, is provided to the customer.

In order to ensure customer convenience, a Regulated Entity may consider making available the facility
of periodic updation of CDD at any of its branch, or in such other facilities in terms of its internal KYC
policy, duly approved by its Governing Body.

A Regulated Entity shall adopt a risk-based approach with respect to periodic updation of CDD. Any
additional and exceptional measures, which otherwise are not mandated under the above instructions,
adopted by the Regulated Entity (such as requirement of obtaining recent photograph, requirement of
physical presence of the customer, requirement of periodic updation of CDD only where account is
maintained, a more frequent periodicity of CDD updation than the minimum specified periodicity etc.),
shall be clearly specified in its approved internal KYC policy.

A Regulated Entity shall ensure that its internal KYC policy and processes on updation / periodic
updation of CDD are transparent and adverse actions against the customers should be avoided, unless
warranted by specific regulatory requirements.

CHAPTER-VI
THIRD PARTY RELIANCE

6.1. For the purposes of these Guidelines, “Third Party” shall mean-

(@)
(b)

A financial institution which is subject to and supervised by a financial regulator; or

In relation to a Regulated Entity, its branches, subsidiaries, parent entity, the branches and subsidiaries of

the parent entity, and other related corporations;
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AND

() Has an existing client relationship with a person whose data would be used for CDD and customer
verification by a Regulated Entity.

6.2. A Regulated Entity may rely on a Third Party to perform CDD measures, subject to the following
conditions:

(&) The Regulated Entity shall obtain records or information of the client due diligence carried out by the third
party, within 2 days;

(b) The Regulated Entity shall take adequate steps to satisfy itself that the copies of identification data and other
relevant documentation relating to the client due diligence will be made available by the third party upon
request, without delay;

(c) The Regulated Entity is satisfied that the third party, it intends to rely upon, is regulated, supervised or
monitored for, and has measures in place for compliance with client due diligence and record-keeping
requirements mentioned under recommendation 10 and 11 of the FATF recommendations and also are in
line with the requirements and obligations under the Act;

Provided that where a Regulated Entity relies on a third party that is part of the same Financial Group, the above
condition is not applicable. The Regulated Entity can rely on member of the Financial Group subject to the
condition that such member meets the following requirements: -

(i) the Financial Group applies and implements a group-wide policy on customer due diligence and
record keeping, which meets the standards set out in the FATF Recommendations; and

(ii) the implementation of Customer Due Diligence and record keeping at the group level are supervised
by a financial services regulator or other competent authority in a country.

(d) The third party is not based in a country or jurisdiction assessed as high risk;

() No Regulated Entity shall rely on a third party to conduct ongoing monitoring of business relations with
customers;

(H  No Regulated Entity shall rely on a third party specifically precluded by the Authority from relying upon;

(9) The Regulated Entity shall document the basis for its satisfaction that the requirements under sub-clause
(c) above, have been met;

(h)  The reliance on Third Party shall also be subject to the conditions that are specified in rule 9 (2) of the
Rules and shall be in accordance with the regulations and circulars/guidelines issued by Authority from
time to time; and,

(i) The Regulated Entity is ultimately responsible for client due diligence and undertaking enhanced due
diligence measures, as applicable.

Guidance Note: -

(1) In a Third-Party reliance scenario, the Third Party will typically have an existing relationship with the
customer that is independent of the relationship to be formed by the customer with the relying Regulated
Entity. The third party will therefore perform the CDD measures on the customer according to its own
AML/CFT policies, procedures and controls.

(2) Obtaining records or information of the client due diligence under sub-clause (a) above, means obtaining
all relevant CDD information, and not just basic information such as name and address.

(3) For the avoidance of doubt, it is clarified that a Regulated Entity is not required automatically to obtain the
underlying certified documents used by the third party to undertake its CDD. A Regulated Entity shall,
however, under sub-clause (b) above, ensure that the certified documents are readily available from the
third party on request.

(4) The Regulated Entity shall take appropriate steps to identify, assess and understand the ML/TF risks
particular to the countries or jurisdictions that the third party operates in.

(5) Where a particular jurisdiction’s laws (such as secrecy or data protection legislation) would prevent a
Regulated Entity from having access to CDD information upon request without delay, the Regulated
Entity should undertake the relevant CDD itself and should not rely on the third party.

(6) If a Regulated Entity is not reasonably satisfied that a customer or Beneficial Owner has been identified
and verified by a third party in a manner consistent with these Guidelines, the Regulated Entity shall
immediately perform the Customer Due Diligence itself with respect to any deficiencies identified.
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()

When assessing under Clause 6.2 (c) above, a Regulated Entity shall consider following factors including,
among other things:

(@ mutual evaluations, assessment reports or follow-up reports published by FATF and other
International Organisations;

(b) contextual factors such as political stability or the level of corruption in the jurisdiction;
(c) evidence of recent criticism of the jurisdiction, including in:
(i) FATF advisory notices;
(if) public assessments of the jurisdiction’s AML regime by organisations referred to in (a); or

(iii) reports by other relevant non-government organisations or specialist commercial
organisations.

CHAPTER-VII
CORRESPONDENT BANKING AND WIRE TRANSFERS

7. Correspondent Banking

7.1. A Regulated Entity shall have a policy approved by its Governing Body, or by a committee headed by the

(@)

(b)

(©

(d)

()

)
(9)

(h)

(M)

Chairman/CEO/MD to lay down parameters for approving correspondent banking relationships subject to
the following conditions namely: -

assessment of the suitability of the respondent bank by taking the following steps:

(i) ogather adequate information about the respondent bank to fully understand the nature of the

respondent bank’s business, including making appropriate inquiries on its management, its major
business activities and the countries or jurisdictions in which it operates;

(if) determine from the available sources, the reputation of the respondent bank and the quality of

supervision over it, including whether it has been the subjected to any ML/TF investigation or
regulatory action; and,

(iii) assess the respondent bank’s AML/CFT controls and ascertain whether they are adequate and

effective, having regard to the AML/CFT measures of the country or jurisdiction in which the
respondent bank operates;

the responsibilities of each bank with whom correspondent banking relationship is established shall be
clearly documented.

obtain approval from the Senior Management before providing correspondent banking or similar services
to a respondent bank.

in the case of payable-through-accounts, the correspondent bank shall be satisfied that the respondent
bank has verified the identity of the customers having direct access to the accounts and is undertaking on-
going 'due diligence' on them.

The correspondent bank shall ensure that the respondent bank is able to provide the relevant customer
identification data immediately on request.

Correspondent relationship shall not be entered into with a bank which is a Shell Financial Institution.

It shall be ensured that the correspondent banks do not permit their accounts to be used by bank which is a
Shell Financial Institution.

It shall be cautious with respondent banks located in jurisdictions which have strategic deficiencies or
have not made sufficient progress in implementation of FATF Recommendations.

It shall be ensured that respondent banks have KYC/AML policies and procedures in place and apply
enhanced 'due diligence' procedures for transactions carried out through the correspondent accounts.

Wire Transfers

7.2. This Clause shall apply to a bank or Regulated Entity when it sends funds by wire transfer or when it receives

funds (including serial payments and cover payments) by wire transfer on the account of the wire transfer
originator or the wire transfer beneficiary, but shall not apply to a transfer and settlement between the bank
and another financial institution where the bank and the other financial institution are acting on their own
behalf as the wire transfer originator and the wire transfer beneficiary, respectively.
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7.3. A Regulated Entity shall monitor payment messages to and from high-risk countries or jurisdictions, as well
as transactions with high risk countries or jurisdictions and suspend or reject payment messages or
transactions with sanctioned parties or countries or jurisdictions.

7.4. Where name screening checks confirm that the wire transfer originator or wire transfer beneficiary is a
terrorist or a terrorist entity, the Regulated Entity shall block, reject or freeze assets of these terrorists or
terrorist entities immediately.

7.5. Where there are positive hits arising from name screening checks, they should be escalated to the Principal
Officer. The decision to approve or reject the receipt or release of the wire transfer should be made at an
appropriate level and be documented.

7.6. A Regulated Entity shall not omit, delete or alter information in payment messages, for the purpose of
avoiding detection of that information by another Regulated Entity in the payment process.

Guidance Note: -

(1) Clause 7.2. is not intended to cover: -

(i) any transfer that flows from a transaction carried out using a credit, charge, debit or prepaid card for
the purchase of goods or services, so long as the credit, charge, debit or prepaid card number
accompanies all transfers flowing from the transaction.

(i) transfers and settlements between the entities, where both the originator and the beneficiary are
Regulated Entities acting on their own behalf.

(2) Clause 7.2. shall apply when a credit, charge, debit or prepaid card is used as a payment system to effect a
person-to-person wire transfer. In such a case, the necessary information should be included in the message
for such transactions.

7.7. Responsibility of the Ordering Institution

7.7.1. Identification and Recording of Information

Before effecting a wire transfer, every bank that is an ordering institution shall: -
(a) identify the wire transfer originator and verify his or its identity; and

(b) record adequate details of the wire transfer so as to permit its reconstruction, including but not limited to,
the date of the wire transfer, the type and amount of currency transferred and the value date.

7.7.2. Cross-Border Wire Transfers Below or Equal To USD 1000

In a cross-border wire transfer where the amount to be transferred is below or equal to USD 1000, every bank
which is an ordering institution shall include in the message or payment instruction that accompanies or relates
to the wire transfer, the following:

(8) the name of the wire transfer originator;

(b) the wire transfer originator’s account number (or unique transaction reference number where no account
number exists);

(c) the name of the wire transfer beneficiary; and

(d) the wire transfer beneficiary’s account number (or unique transaction reference number where no account
number exists).

7.7.3. Cross-border Wire Transfers Exceeding USD 1000

(@) Ina cross-border wire transfer where the amount to be transferred exceeds USD 1000, every bank which
is an ordering institution shall include in the message or payment instruction that accompanies or relates
to the wire transfer, the information required under Clause 7.7.2. (a) to (d), and any of the following:

(i) the wire transfer originator’s residential address;
(if) registered or business address, and if different, principal place of business, as the case may be;

(iif) the wire transfer originator’s unique identification number (such as an identity card number, birth
certificate number or passport number, or where the wire transfer originator is not a natural person, the
incorporation number or business registration number); or

(iv) the date and place of birth, incorporation or registration of the wire transfer originator (as applicable).
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(b) Where several individual cross-border wire transfers from a single wire transfer originator are bundled in
a batch file for transmission to wire transfer beneficiaries, a bank shall ensure that the batch transfer file
contains below information which are fully traceable within the beneficiary country:

(i) the wire transfer originator information required under Clause 7.7.3, which has been verified; and
(if) the wire transfer beneficiary information required under Clause 7.7.3.

7.7.4. Domestic Wire Transfers

In a domestic wire transfer, every bank that is an ordering institution shall either: -

(@) include in the message or payment instruction that accompanies or relates to the wire transfer, the
following:

(i) the name of the wire transfer originator;

(if) the wire transfer originator’s account number (or unique transaction reference number where no
account number exists); and

(iii) any of the following:

(aa) the wire transfer originator’s residential or registered or business address or principal place of
business (if registered and business addresses are different), as applicable;

(bb) the wire transfer originator’s unique national identification number (such as an identity card number,
birth certificate number or passport number, or where the wire transfer originator is not a natural
person, the incorporation number or business registration number);

(cc) the date and place of birth, incorporation or registration of the wire transfer originator (as
applicable).

(b) Include only the wire transfer originator’s account number (or unique transaction reference number where
no account number exists), provided: -

(i) that these details will permit the transaction to be traced back to the wire transfer originator and wire
transfer beneficiary;

(ii) the ordering institution shall provide the wire transfer originator information set out in Clause 7.7.4.
(a) above, within 3 business days of a request for such information by the beneficiary institution, by
the Authority or other relevant authorities; and

(iii) the ordering institution shall provide the wire transfer originator information set out in Clause 7.7.4.
(a) above, immediately upon request for such information by law enforcement authorities in India.

(c) All wire transfer originator and beneficiary information collected by the ordering institution shall be
documented. Where the ordering institution is unable to comply with the requirements under Clause 7.7.1.
to 7.7.4, it shall not execute the wire transfer.

7.7.5. Responsibility of the Beneficiary Institution

(a) A bank that is a beneficiary institution shall take reasonable measures, including post event monitoring or
real-time monitoring where feasible, to identify cross-border wire transfers that lack the required wire
transfer originator or required wire transfer beneficiary information.

(b) For cross-border wire transfers, a beneficiary institution shall identify and verify the identity of the wire
transfer beneficiary, if the identity has not been previously verified.

(¢) A bank that is a beneficiary institution shall implement appropriate internal risk-based policies,
procedures and controls for determining:

(i) when to execute, reject, or suspend a wire transfer lacking required information related to wire transfer
originator or wire transfer beneficiary; and

(if) the appropriate follow-up action.

7.7.6. Responsibility of the Intermediary Institution

(@ A bank, who is acting as an intermediary institution, shall retain all the required information related to
wire transfer originator and wire transfer beneficiary, accompanying the wire transfer.

(b)  Where technical limitations prevent the required information related to wire transfer originator or wire
transfer beneficiary accompanying a cross-border wire transfer from remaining with a related domestic
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(©

wire transfer, a record shall be preserved by the receiving intermediary institution for at least six years or
for such period as prescribed under the applicable laws.

An intermediary institution shall implement appropriate internal risk-based policies, procedures and
controls for determining-

(i)  when to execute, reject, or suspend a wire transfer lacking required wire transfer originator or wire

transfer beneficiary information; and

(if)  the appropriate follow-up actions.

CHAPTER—VIII
INTERNAL POLICIES, COMPLIANCE, AUDIT AND TRAINING

8.1. Internal Policies

A Regulated Entity shall develop and implement adequate internal policies, procedures, and controls, taking
into consideration its ML/TF risks and the size of business, to help prevent ML/TF, and communicate these
to its employees.

Guidance Note:

As internal policies and procedures serve to guide employees, officers and representatives in ensuring
compliance with AML/CFT laws and regulations, it is important that a Regulated Entity updates its policies and
procedures in a timely manner, to take into account new operational, legal and regulatory developments and
emerging or new ML/TF risks.

8.2. Compliance

(@)

(b)

(©

(d)

©)

(®

A Regulated Entity shall develop appropriate compliance management, including appointing or
designating a Principal Officer at the management level and shall also develop compliance framework.

A Regulated Entity shall ensure that the Principal Officer, as well as any other persons appointed to
assist him, is suitably qualified and, has adequate resources and timely access to all customer records
and other relevant information which he may require to discharge his functions.

A Regulated Entity shall ensure that the Principal Officer has the necessary seniority and authority
within the Regulated Entity to effectively perform his responsibilities.

The responsibilities of the Principal Officer shall include:

(i) carrying out, or overseeing the carrying out of, ongoing monitoring of business relations for
compliance with these Guidelines;

(if) promoting compliance of these Guidelines and taking overall charge of all AML/CFT matters
within the organisation;

(iii) informing employees, officers and representatives promptly of regulatory changes;
(iv) ensuring a speedy and appropriate reaction to any matter in which ML/TF is suspected,;
(v) reporting or overseeing the reporting of suspicious transactions;

(vi) advising and training employees, officers and representatives on developing and implementing
internal policies, procedures and controls on AML/CFT;

(vii) reporting to Senior Management on the outcome of reviews of the Regulated Entity’s compliance
with these Guidelines & risk assessment procedures; and

(viii) reporting regularly on key AML/CFT risk management and control issues, and any necessary
remedial actions, arising from audit, inspection & compliance reviews to the Regulated Entity’s
Senior Management.

The business interests of a Regulated Entity should not interfere with the effective discharge of the
above-mentioned responsibilities of the Principal Officer and potential conflicts of interest should be
avoided.

To enable unbiased judgments and facilitate impartial advice to management, the Principal Officer
should be distinct from the internal audit and business line functions. Where any conflict between
business lines and the responsibilities of the Principal Officer arises, procedures should be in place to
ensure that AML/CFT concerns are objectively considered and addressed at the appropriate level of the
Regulated Entity’s management.
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8.3. Audit

@)

(b)

(i)

(i)

(iii)

A Regulated Entity shall maintain an audit function that is adequately resourced and independent, that
is able to regularly assess the effectiveness of the Regulated Entity’s internal policies, procedures and
controls, in compliance with regulatory requirements and these Guidelines.

A Regulated Entity’s AML/CFT framework should be subjected to periodic audits. Such audits should
be performed not just on individual business functions but also on a Regulated Entity-wide basis.
Auditors should assess the effectiveness of measures taken to prevent ML/TF. This would inter-alia
include —

Determining the adequacy of the Regulated Entity’s AML/CFT policies, procedures and controls,
ML/TF risk assessment framework and application of risk-based approach;

Reviewing the content and frequency of AML/CFT training programmes, and the extent of
employee’s, officer’s and representative’s compliance with established AML/CFT policies and
procedures; and

Assessing whether instances of non-compliance are reported to Senior Management on a timely
basis. The frequency and extent of the audit should be commensurate with the ML/TF risks presented
and the size and complexity of the Regulated Entity’s business.

8.4. Training and awareness

The Regulated Entity shall: -

@)
(b)

(©

provide AML/CFT training to all relevant employees, periodically;
ensure that its AML/CFT training enables its employees to:
(i) comprehend the applicable laws relating to ML/TF, including the Act and Rules;

(i) understand its policies, procedures, systems and controls related to AML/CFT and any
amendments/modifications thereto;

(iii) recognise and deal with transactions and other activities which may be related to ML/TF;

(iv) comprehend the kind of activity that may constitute suspicious activity, which warrants prompt
notification to the Principal Officer;

(v) have knowledge of the prevailing techniques, methods and trends in ML/TF, relevant to the
business of the Regulated Entity;

(vi) understand their roles and responsibilities in combating ML/TF, including the identity and duties
of the Regulated Entity’s Principal Officer and deputy, where applicable; and,

(vii) understand the relevant findings, recommendations, guidance, directives, resolutions, sanctions,
notices or other conclusions described in Chapter V1.

ensure that its AML/CFT training:

(i) is relevant and tailored to the Regulated Entity’s activities, including its products, services,
customers, distribution channels, business partners, level and nature of its transactions; and

(if) identifies and indicates the different levels of ML/TF risk and vulnerabilities associated with the
matters in sub-clause (c)(i) above.

Guidance Note: -

M

O]

©)

All new relevant employees of a Regulated Entity should be given appropriate AML/CFT training as
soon as reasonably practicable after commencing employment with the Regulated Entity.

The manner of providing AML/CFT training may not necessarily be formal and may include any
medium which is considered appropriate.

A relevant employee may include a member of the Senior Management or operational staff, any
employee with customer contact or who handles or may handle customer monies or assets, and any
other employee who might otherwise encounter ML/TF in the business context.
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9.

CHAPTER- IX
RECORD KEEPING

Record Keeping

9.1. A Regulated Entity shall maintain the following records:

(@)

(b)

(©
(d)

(e)
)
9

9.2.

9.3.

a copy of all documents and information obtained in undertaking initial and ongoing Customer Due
Diligence;

records of customer business relationships (both original and certified copies), which include: -
(i) correspondence of business and other information relating to a customer’s account;
(if) adequate records of transactions to enable standalone transactions to be reconstructed; and

(iii) internal findings and analysis relating to a business transaction or other transactions, where the
transaction or business may be unusual or suspicious, whether or not it results in a Suspicious
Transactions Report;

notifications made under Clause 10.1. (b);

Suspicious Transactions Reports and any relevant supporting documents and information, including
internal findings and analysis;

any relevant communications, if made with the FIU;
the documents referred to in Clause 9.4; and

any other matter that the Regulated Entity may be expressly required to record and maintain, under
these Guidelines.

The Regulated Entity shall preserve all necessary records, for at least six years or for such period as
prescribed under the applicable laws, from the date on which business relationship has ended or
transaction is completed.

The Regulated Entity shall provide to the Authority or any law enforcement agency immediately on
request, a copy of a records maintained by it under these Guidelines.

9.4. Risk Assessment Documents

A Regulated Entity shall keep and maintain all risk assessment documents and provide to the Authority
immediately on request, all relevant documents and information, including: -

(@)
(b)
(©
(d)

the business risk assessment undertaken by them as per Clause 3.1;
how the business risk assessment in (a) was used for the purposes of complying with Clause 4.1. (a);
the risk assessment of its customer undertaken under Clause 4.1. (a) (i); and,

the determination of risk rating made under Clause 4.1. (a) (ii).

Guidance Note: -

(1) A Regulated Entity shall comply with the requirements prescribed under rule 3, 4 and 5, along with any

)

other applicable provisions under the Act, Rules and these Guidelines.

The above records may be kept in electronic format, subject to the condition that such records are
readily accessible and promptly made available to the Authority or other law enforcement agency, on
demand.

(3) Where the date on which the business relationship with a customer has ended remains unclear, it may

(4)

be taken to have ended on the date of the completion of the last transaction.

The Regulated Entity shall evolve a system for proper maintenance and preservation of records in such
a manner that allows:

(a) data to be retrieved easily and quickly whenever required or when demanded by the competent

authorities;

(b) the Authority or any other competent authority is able to assess the Regulated Entity’s

compliance with the applicable laws;

(c) identification of a customer or third party;
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(d) it permits reconstruction of any transaction which was processed by or through the Regulated
Entity on behalf of a customer or other third party.

9.5. Where the records referred to in Clause 9.1 are kept by a Regulated Entity outside the IFSC, the
Regulated Entity shall:

(&) take all reasonable steps to ensure that the records are kept in a manner consistent with these
Guidelines;

(b)  ensure that the records are easily accessible to it; and

(c)  ensure that the records are immediately made available for inspection, when so desired by the
Authority.

9.6. All Regulated Entities shall:

(@) verify if there are secrecy or data protection laws that would restrict access without delay to the
records referred to in Clause 9.1, by the Regulated Entities, the Authority or the law
enforcement agencies of India; and

(b) where such law exists, obtain without delay, the certified copies of the relevant records and
keep such copies in a jurisdiction which allows access by those persons referred in Clause (a)
above.

9.7. The Regulated Entities shall be able to convey that they have complied with the training requirements
in Chapter VIII through appropriate measures, including the maintenance of relevant training records.

CHAPTER-X
PROCESS OF IDENTIFICATION OF SUSPICIOUS TRANSACTIONS

10.1. Internal reporting requirements

(a8 A Regulated Entity shall establish and maintain policies, procedures, systems and controls in order
to monitor and detect suspicious transactions with respect to potential ML/TF.

(b) A Regulated Entity shall put in place such policies, procedures, systems and controls which ensure
that whenever any of its employee, acting in the ordinary course of his employment, either:

(i)  knows;
(if)  suspects; or
(iii) has reasonable grounds for knowing or suspecting;

that a person is engaged in or attempting ML/TF, that employee promptly notifies the Principal Officer
of the Regulated Entity with all relevant details.

10.2. Indications of Suspicious Transactions

A Regulated Entity can identify suspicious transactions by following these four steps:
(@) Detect a suspicious indicator(s);

(b) Ask the customer questions;

(c) Review customer’s records; and

(d) Evaluate the above information.

(a) Detect Suspicious indicators

The first step in identifying a suspicious transaction is to detect indicators that a transaction(s) may
involve funds that are derived from an illegal activity or that the transaction(s) is an attempt to disguise
funds derived from illegal activity or lacks a business or apparent lawful purpose.

Guidance Note: -

1)  The suspicious indicators act as “red flags” and alerts for the Regulated Entity to pay more attention to
a particular customer or transaction(s). These indicators include:

(@) complex, unusual or large transactions that have no apparent economic or lawful purpose;
(b)  unusual pattern of transactions that have no apparent economic or lawful purpose;

(c) the transaction (or attempted transaction) does not match the known background, nature and
type of customer, including source of funds;
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(d)  unusual customer behaviour;
(e)  Customers whose identity verification seems difficult or clients that appear non-cooperative;

() Asset management services for clients where the source of the funds is not clear or not in
keeping with clients’ apparent standing /business activity;

(g)  Customers based in high-risk jurisdictions;
(h)  Substantial increases in business without apparent cause; or
(i)  Attempted transfer of investment proceeds to apparently unrelated third parties.

2) The presence of suspicious indicators does not immediately equate to the criminality or suspicion.
Rather, the detection of an indicator especially a combination of indicators should prompt the
Regulated Entity to increase monitoring and to take further actions to assess whether the transaction(s)
should be reported to the FIU-IND as suspicious.

(b) Ask Customer Questions

(i) If one or more suspicious indicators are detected, the Regulated Entity and its employees may ask the
customer relevant and appropriate questions to determine whether there is a reasonable explanation for
that observed indicator.

(ii) The Regulated Entity shall ensure that when asking such questions, they do not “tip-off” the customer.
Instead, questions could be asked using a service approach.

(¢) Review Customer’s Records

The next step is to determine whether the suspicious indicators identified earlier is justifiable given what is
known about the customer. To achieve this, a Regulated Entity shall review its customer’s records and
consider all information that is already known to it about the customer. This may include:

(i)  the customer’s usual occupation, business or principal activity;

(ii)  the customer’s transaction history;

(iii) the customer’s risk profile;

(iv) the customer’s income level;

(v) the customers source of income as stated during account opening or initial engagement;
(vi) reasons for the transactions as provided by the customer;

(vii) the “relationship” of the customer with the sender or beneficiary of funds;

(viii) the frequency of transactions;

(ix) the size and complexity of the transaction;

(x) the identity or location of any other person(s) involved in the transaction;

(xi) the usual or typical financial, business or operational practices or behavior of customers in the
similar occupation or business category; and

(xii) the availability of identification documents and other documentation.

After reviewing as aforesaid if the Regulated Entity finds that the customer’s profile has changed, it shall
update the customer’s profile.

(d)Evaluate Information Collected

(@ A Regulated Entity shall evaluate the:
(i) suspicious indicators,
(if) information solicited from the customer through questions asked, and

(iii) known information about the customer to determine if there are reasonable grounds to suspect that
the transaction(s) is related to the commission of a ML/ TF or any other serious offence.

(b) If the Regulated Entity concludes that there are reasonable grounds to suspect that the transaction(s)
or attempted transaction(s) is linked to a ML/ TF or any other serious offence, it should report this
suspicion to the FIU-IND by completing and submitting a STR.
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Guidance Note: -

1

2)

3)

4)

5)

A Regulated Entity should be able to clearly articulate the reasons for its suspicion based on this
evaluation. If a Regulated Entity is unable to establish reasonable grounds of suspicion, it must
continue monitoring the customer or the business relationship.

By monitoring a customer’s activity, a Regulated Entity may revert to any of the above steps (detect,
ask, review and evaluate) at a later date and find that new facts and context may raise the suspicion to
meet the reasonable grounds of suspicion threshold.

The requirement to report any suspicious transaction applies to all types of transaction. There is no
minimum monetary threshold amount for reporting suspicious transactions. Thus, a transaction
considered suspicious should be reported to the FIU-IND regardless of the currency or amount of the
transaction.

If a Regulated Entity is not able to obtain satisfactory evidence of a customer’s identity, the
Regulated Entity should not proceed further with the transaction unless directed in writing to do so by
the FIU-IND.

If the Regulated Entity considers the reasons for the customer’s failure or refusal to produce adequate
identification documentations as unreasonable or suspicious, it shall report the attempted transaction
to the FIU-IND as a suspicious transaction.

REPORTING OF SUSPICIOUS TRANSACTIONS

10.3. Reporting Requirements to Financial Intelligence Unit — India

1)

2)

3)

4)

5)

A

Regulated Entity shall furnish to the Director, Financial Intelligence Unit-India (FIU-IND), the required

information referred to in rule-3 of the Rules and in accordance with the terms of rule-7 thereof.

Guidance Note: -

The reporting formats and comprehensive reporting format guide prescribed or released by FIU-IND
and Report Generation Utility and Report Validation Utility developed to assist Regulated Entities in
the preparation of prescribed reports shall be taken note of. The editable electronic utilities to file
Suspicious Transaction Reports (STR) which FIU-IND has placed on its website, shall be made use of
by Regulated Entities which are yet to install/adopt suitable technological tools for extracting STR from
their live transaction data.

While furnishing information to the Director, FIU-IND, delay of each day in not reporting a transaction
or delay of each day in rectifying a mis-represented transaction beyond the time limit as specified in the
Rule shall constitute a separate violation.

Robust software to throw alerts when the transactions are inconsistent with risk categorization and
updated profile of the customers, shall be put in to use as a part of effective identification and reporting
of suspicious transactions.

In terms of the Rules, the Regulated Entities are mandated to report information relating to suspicious
transactions to the Director, Financial Intelligence Unit-India (FIU-IND) at the following address:

Director, FIU-IND,
Financial Intelligence Unit-India,

6th Floor, Tower-2,

Jeevan Bharati Building,
Connaught Place,
New Delhi-110001,
Telephone: 91-11-23314429, 23314459

Website: http://fiuindia.gov.in

The Regulated Entities shall carefully go through all the reporting requirements and formats that are
available on the website of FIU — IND.

(@) Further, in terms of Rules, the Regulated Entities shall inter-alia adhere to the following:

(i) The Suspicious Transaction Report (STR) shall be submitted within 7 days of arriving at a
conclusion that any transaction or a series of transactions that are integrally connected, are of
suspicious nature. The Principal Officer shall record his reasons for treating any transaction or
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10.4.
(@)

(b)

(©

a series of transactions as suspicious. It shall be ensured that there is no undue delay in
arriving at such a conclusion.

(i) The Non-Profit Organization Transaction Reports (NTRs) for each month shall be submitted
to FIU-IND by 15th of the succeeding month.

(iif) The Principal Officer shall be responsible for timely submission of STR and NTR to FIU-IND;
(iv) Utmost confidentiality shall be maintained in filing of STR and NTR to FIU-IND.

Confidentiality of Suspicious Transaction Report (STR)

The Regulated Entities and its employees or agents shall not disclose to any person (including the
customer):

(i) that it has reported or will be reporting a suspicious transaction to the FIU-IND;
(ii) that it has formed a suspicion on a particular customer’s transaction; or

(iii) any other information which may cause the person to conclude that a suspicion has been formed
or that a report has been or may be made to the FIU-IND.

Disclosure of information on suspicious transactions is only allowed under the following
circumstances:

(i) disclosure to an officer, employee or agent of the Regulated Entity for any purpose connected
to the performance of that person’s duties;

(i) disclosure to a lawyer for the purpose of obtaining legal advice on the matter;
(iii) disclosure to a supervisory authority (to enable it to carry out its supervisory role); or
(iv) disclosure in compliance with the court order.

The Regulated Entities and its employees are protected from any civil, criminal or disciplinary
action taken against them for reporting a suspicious transaction in good faith.

Guidance Note:

1)

2)

3)

10.5.
@)

No Nil reporting needs to be made to FIU-IND in case there are no suspicious/ non — profit
organization transactions to be reported. The Regulated Entities shall not put any restrictions on
operations in the accounts where an STR has been made. The Regulated Entities and their directors,
officers and employees (permanent and temporary) shall be prohibited from disclosing (“tipping off”)
the fact that a STR or related information is being reported or provided to the FIU-IND.

This prohibition on tipping off extends not only to the filing of the STR and/ or related information but
even before, during and after the submission of an STR. Thus, it shall be ensured that there is no
tipping off to the customer at any level.

It is clarified that the Regulated Entities, irrespective of the amount of transaction and/or the threshold
limit envisaged for predicate offences specified in part B of the Schedule of the Act, shall file STR if
they have reasonable grounds to believe that the transactions involve proceeds of crime.

Additional measures

Lawyers, notaries, accountants, and entities offering such services shall report suspicious
transactions when, on behalf of or for a client, they engage in a financial transaction in relation to
the following activities :-

(i)  buying and selling of real estate;

(if)  managing of client money, securities or other assets;

(ili) management of bank, savings or securities accounts;

(iv) organization of contributions for the creation, operation or management of companies;

(v) creation, operation or management of legal persons or arrangements, and buying and selling
of business entities.
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CHAPTER- Xl
COMPLIANCE OBLIGATIONS UNDER INTERNATIONAL AGREEMENTS AND DOMESTIC LAWS

11.1. Requirements/obligations under International Agreements Communications from International
Agencies —

(@) The Regulated Entities shall ensure that in terms of Section 51A of the Unlawful Activities
(Prevention) Act, 1967 (UAPA) and amendments thereto, they do not have any account in the name
of individuals/entities appearing in the lists of individuals and entities, suspected of having terrorist
links, which are approved by and periodically circulated by the United Nations Security Council
(UNSC). The details of the two lists are as under:

(i) The “ISIL (Da’esh) &Al-Qaida Sanctions List”, which includes names of individuals and
entities associated with the Al-Qaida. The updated ISIL &Al- Qaida Sanctions List is
available at:
https://scsanctions.un.org/fop/fop?xml=htdocs/resources/xml/en/consolidated.xml&xslt=htdo
cs/resources/xsl/en/al-gaida-r.xsl

(i) The “1988 Sanctions List”, consisting of individuals (Section A of the consolidated list) and
entities (Section B) associated with the Taliban which is available at:

https://scsanctions.un.org/fop/fop?xml=htdocs/resources/xml/en/consolidated.xml&xslt=htdocs/
resources/xsl/en/taliban-r.xsl

(b) Details of accounts resembling any of the individuals/entities mentioned in the above lists, shall be
reported to FIU-IND apart from advising Ministry of Home Affairs as required under UAPA Order
bearing file n0.14014/01/2019/CFT dated February 2, 2021, issued by the CTCR Division of the
Ministry of Home  Affairs, Government of India, which is available at
https://www.mha.gov.in/sites/default/files/ProcedurelmplementationSection51A_30032021.pdf

(c) In addition to the above, other UNSC Resolutions circulated by the IFSCA in respect of any other
jurisdictions/ entities from time to time, shall also be taken note of for necessary compliances.

11.2. Freezing of Assets under Section 51A of Unlawful Activities (Prevention) Act, 1967

The procedure laid down in the UAPA Order bearing file n0.14014/01/2019/CFT dated February 2, 2021,
issued by the CTCR Division of the Ministry of Home Affairs, Government of India, shall be strictly
followed and compliance with the Order shall be ensured. The list of Nodal Officers for UAPA is available
on the website of Ministry of Home Affairs.

11.3.  Jurisdictions that do not or insufficiently apply the FATF Recommendations

(a) FATF Statements circulated from time to time, and publicly available information for identifying
countries which do not or insufficiently apply the FATF Recommendations, shall be considered.
Risks arising from the deficiencies in AML/CFT regime of the jurisdictions included in the FATF
Statement shall be taken into account.

(b) Special attention shall be given to business relationships and transactions with persons (including
legal persons and other financial institutions) from or emanating in countries that do not or
insufficiently apply the FATF Recommendations and jurisdictions included in the FATF statements.

Explanation: The process referred to in (a) and (b) above, do not preclude Regulated Entities from
having legitimate trade and business transactions with the countries and jurisdictions mentioned in
the FATF statement.

(c) The background and purpose of transactions with persons (including legal persons and other
financial institutions) from jurisdictions included in FATF Statements and countries that do not or
insufficiently apply the FATF Recommendations as aforesaid shall be examined, and written
findings, together with all documents, shall be retained and be made available to the Authority and
other relevant authorities, on request.

11.4. Secrecy Obligations and Sharing of Information:

(@) A Regulated Entity shall maintain secrecy regarding the customer information that arises out of the
contractual relationship between it and the customer.

(b) Information collected from customers for the purpose of opening of account shall be treated as
confidential and details thereof shall not be divulged without the express consent of the customer.


https://scsanctions.un.org/fop/fop?xml=htdocs/resources/xml/en/consolidated.xml&xslt=htdocs/resources/xsl/en/al-qaida-r.xsl
https://scsanctions.un.org/fop/fop?xml=htdocs/resources/xml/en/consolidated.xml&xslt=htdocs/resources/xsl/en/al-qaida-r.xsl
https://scsanctions.un.org/fop/fop?xml=htdocs/resources/xml/en/consolidated.xml&xslt=htdocs/resources/xsl/en/taliban-r.xsl
https://scsanctions.un.org/fop/fop?xml=htdocs/resources/xml/en/consolidated.xml&xslt=htdocs/resources/xsl/en/taliban-r.xsl
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(©

(d)

While considering the requests for data/information from Government and other agencies, a
Regulated Entity shall satisfy itself that the information being sought is not of such a nature as will
violate the provisions of the laws relating to secrecy.

The exceptions to the above obligations shall be as under:

(i)  Where disclosure is under compulsion of law;

(i)  Where there is a duty to the public to disclose;

(iif)  Where the interest of Regulated Entity requires disclosure; and

(iv)  Where the disclosure is made with the express or implied consent of the customer.

11.5. Reporting requirement under Foreign Account Tax Compliance Act (FATCA) and Common

Reporting Standards (CRS)

Under FATCA and CRS, a Regulated Entity shall adhere to the provisions of Income Tax Rules 114F,
114G and 114H and determine whether it is a Reporting Financial Institution as defined in Income Tax
Rule 114F and if so, shall take following steps for complying with the reporting requirements:

(@)

(b)

(©

(d)

©

(®

Register on the related e-filling portal of Income Tax Department as Reporting Financial Institutions
at the link: https://incometaxindiaefiling.gov.in/ post login > My Account --> Register as Reporting
Financial Institution;

Submit online reports by using the digital signature of the ‘Designated Director’ by either uploading
the Form 61B or ‘NIL’ report, for which, the schema prepared by Central Board of Direct Taxes
(CBDT) shall be referred to.

Explanation: A Regulated Entity shall refer to the spot reference rates published by Foreign
Exchange Dealers’ Association of India (FEDAI) on their website at https://fedai.org.in/ for
carrying out the due diligence procedure for the purposes of identifying reportable accounts in
terms of Rule 114H.

Develop Information Technology (IT) framework for carrying out due diligence procedure and for
recording and maintaining the same, as provided in Rule 114H.

Develop a system of audit for the IT framework and compliance with Rules 114F, 114G and 114H
of Income Tax Rules.

Constitute a “High Level Monitoring Committee” under the Designated Director or any other
equivalent functionary to ensure compliance.

Ensure compliance with updated instructions/ rules/ guidance notes/ Press Releases/ issued on the
subject by Central Board of Direct Taxes (CBDT) from time to time and available on the web site
http://www.incometaxindia.gov.in/Pages/default.aspx. A Regulated Entity shall also take note of the
following:

0] updated Guidance Note on FATCA and CRS; and

(i) a press release on ‘Closure of Financial Accounts’ under Rule 114H.

11.6. Sharing of KYC information pertaining to Indian Resident (Natural and Legal Entities) with Central

KYC Records Registry (CKYCR):

(@)

(b)

In terms of provision of rule 9(1A) of Rules, a Regulated Entity shall capture customer’s KYC
records and upload on CKYCR within 10 days of commencement of an account-based relationship
with the customer in the form and manner as prescribed under Central KYC Registry Operating
Guidelines 2016, released by Central Registry of Securitisation Asset Reconstruction and Security
Interest of India (CERSAI) and shall ensure that:

(i) the KYC records to be uploaded are as per KYC Template released by CERSAI.
(if)  Once KYC Identifier is generated by CKYCR, the same is communicated to the Customer.

(iii) It has performed the last KYC verification or has sent updated information in respect of a
Customer to CKYCR.

Where a customer, for the purposes of establishing an account-based relationship, submits a KYC
Identifier to a Regulated Entity with an explicit consent to download records from CKYCR, such
Regulated Entity shall retrieve the KYC records online from the CKYCR using the KYC Identifier
and the customer shall not be required to submit the same KYC records or information or any other
additional identification documents or details, unless —


https://incometaxindiaefiling.gov.in/
https://fedai.org.in/
http://www.incometaxindia.gov.in/Pages/default.aspx
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(i) there is a change in the information of the customer as existing in the records of CKYCR;
(i) the current address of the customer is required to be verified; and,

(iii) the Regulated Entity considers it necessary in order to verify the identity or address of the
customer, or to perform enhanced due diligence or to build an appropriate risk profile of the
client.

Guidance Note

Under rule 9A of the Rules, a Regulated Entity is required to submit KYC Records to the Central KYC
registry, in case of the Indian nationals. However, this requirement shall not be applicable in case of foreign
nationals.

CHAPTER-XII
GROUPS, BRANCHES AND SUBSIDIARIES
12.1. Obligation to develop and ensure implementation of KYC/AML-CFT standards

(@ A Regulated Entity incorporated in an IFSC, shall develop a group policy on AML/CFT to meet the
requirements of these Guidelines and extend the same to all of its branches and majority owned
subsidiaries. The group policies should include:

0] the development of internal policies, procedures and controls, including appropriate
compliance management arrangements, and adequate screening procedures to ensure high
standards when hiring employees;

(i) an ongoing employee training programme; and
(iii)  anindependent audit function to test the system.

(b) The Regulated Entity shall communicate the group policy to all its branches and majority owned
subsidiaries and ensure its implementation.

(c) Where the KYC/AML-CFT standards in another jurisdiction differ from those specified by the
Authority, the Regulated Entity shall require its branch or majority owned subsidiary in that
jurisdiction to apply the higher of the two standards, to the extent permitted by the law of that
jurisdiction.

(d) Where the law of another jurisdiction does not permit the implementation of KYC/AML-CFT
standards that are equivalent to or higher than those that apply to the Regulated Entity incorporated
in an IFSC, the Regulated Entity shall: -

0] inform the Authority in writing; and

(i) apply appropriate additional measures to prevent the ML/TF risks posed by the relevant
branch or subsidiary.

(e) Where the Regulated Entity has a branch or subsidiary in a country or jurisdiction:
(i)  For which the FATF has called for countermeasures; or

(if)  Itis known to have inadequate AML/CFT measures, as identified by the Regulated Entity
for itself or notified by the Authority or other foreign regulatory authorities to the
Regulated Entities;

the Regulated Entity shall ensure that its group policy on KYC-AML-CFT standards is strictly observed by
the management of that branch or subsidiary.

12.2. Group Policy
A Regulated Entity which is part of a Financial Group must ensure that it:

(@) has developed and implemented its group policies and procedures for the sharing of information
between Financial Group entities, including the sharing of information related to CDD and for ML/TF
risk management;

(b) has put in place adequate safeguards to protect the confidentiality and use of any information that is
exchanged between Financial Group entities;

(c) remains aware of the ML/TF risks of the Financial Group as a whole, of its exposure to the Financial
Group and takes active steps to mitigate such risks;
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(d) contributes to a Group-wide risk assessment to identify and assess ML/TF risks for the Financial
Group;

(e) provides its Group-wide compliance, audit and AML/CFT functions of customer, account, and
transaction information from its branches and subsidiaries, when necessary for the purposes of ML/TF
risk management.

Annexure-1
Guidance on CDD Procedure
(Refer Clause 5.4.3)

Part-l

Guidance for identification of the customers

For onboarding customers, the Regulated Entity may obtain such information as may be required under
these Guidelines, in addition to that is required under the Act and Rules. The Illustrative list of information
to be obtained for onboarding customers is provided below: -

(1) Eor Individual
(i) Full name, including any aliases;
(i) Unique Identification Number (such as an Identity card number, passport number, etc.);
(iii)  Date of birth;
(iv)  Nationality;
(V)  Legal domicile;
(vi) Current residential address; (other than a post office box address);
(vii) Contact details such as personal, office or work telephone numbers.
(viii) Occupation or profession, name of employer and location of activity; (wherever applicable)
(ix)  Information regarding the nature of the business to be conducted; (wherever applicable)
(X)  Information regarding the origin of the funds; and (wherever applicable)
(xi)  Information regarding the source of wealth or income. (wherever applicable).
Guidance Note
The address of a customer should enable a Regulated Entity to physically locate the customer.

2 For Legal Person or Legal Arrangement

In cases where the customer is a legal person or legal arrangement, the Regulated Entity shall,
apart from identifying the customer, shall also identify the legal form, constitution and powers that
regulate and bind the legal person or legal arrangement. Additionally, the Regulated Entities shall
also identify and screen the related parties or connected parties of such customer and should
remain apprised of any changes to connected parties. For identification of the connected parties,
the Regulated Entities shall obtain the following information of each related or connected party:

(i) full name, including any aliases; and

(if)  Unique Identification Number (such as an Identity card number, passport number, etc.).
Part-11

Guidance for verification of the identity of the customers

(1) Verification of identity through following documents:
(i)  Passport;
(if)  Driving license;
(ili)  Proof of possession of Aadhar number (for Indian Nationals) ;

(iv)  Voter's Identity Card issued by Election Commission of India (for Indian Nationals);
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(v)  For foreign nationals, the national identity card and voter identification card, by whatever
name called, issued by the Government of foreign jurisdictions or agencies authorized by them
capturing the photograph, name, date of birth and address of a foreign national shall also be
considered as OVD.

(2) where simplified measures are applied for verifying the identity of the customers, the following
documents shall also be deemed to be OVD:

(i) identity card with applicant’s photograph issued by Central/State Government Departments,
Statutory/ Regulatory Authorities, Public Sector Undertakings, Scheduled Commercial Banks,
and Public Financial Institutions;

(ii) letter issued by a gazetted officer, with a duly attested photograph of the person.

(3) The Regulated Entity shall ensure that any document used for the purpose of verification of the
identity of the customer is an original document.

(4) In case a customer is unable to produce, or it might not be possible for customer to submit original
documents for verification (e.g., in situations where Regulated Entity has no physical contact with the
customer, or the onboarding of customer is done through non-face to face mode); a Regulated Entity
should obtain a copy of the OVD that is certified to be a ‘true copy’ and such certification may be
carried out by any one of the following: -

Q) Authorised official of a bank located in a Financial Action Task Force (FATF) compliant
jurisdiction with whom the individual has banking relationship;

(i) Notary Public (outside India);

(ili)  Court Magistrate (outside India);

(iv)  Judge (outside India);

(V) Certified public or professional accountant (outside India);
(vi)  Lawyer (outside India);

(vil)  The Embassy/Consulate General of the country of which the non-resident individual is a
citizen; or

(viii) any other authority as may be specified by the Authority.
(5) The person certifying the OVD should be contactable.

(6) Where certification of an OVD is done by the authorised officer of the Regulated Entity, such
certified copy should be dated, signed and marked with ‘original sighted/verified’.

(7) Where the simplified measures are applied for verifying the limited purpose of proof of address of the
customer, where a prospective customer is unable to produce any proof of address, the following
document shall also be deemed to be Officially Valid Document:

(i) utility bill which is not more than two months old of any service provider (electricity,
telephone, post-paid mobile phone, piped gas, water bill);

(i) property, Municipal tax receipt, city council tax receipt, or such other equivalent document;

(iii) bank account or Post Office savings bank account statement or statement of foreign bank;
(applicable only for low-risk customers)

(iv) pension or family Pension Payment Orders (PPOs) issued to retired employees by
Government Departments or Public Sector Undertakings, if they contain the address;

(v) letter of allotment of accommodation from employer issued by State Government or Central
Government Departments, statutory or regulatory bodies, public sector undertakings,
scheduled commercial banks, financial institutions and listed companies and leave and
license agreements with such employers allotting official accommaodation; and

Provided also that in case the OVD presented by a foreign national does not contain the
details of address, the documents issued by the Government departments of foreign
jurisdictions or letter issued by the Foreign Embassy or Mission in India shall be accepted as
proof of address.
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(8) The illustrative list of documents, which may be obtained for verification of the identity of
Legal Person or Legal Arrangement, are as follows:

(i) In case of Company

(@) Certificate of incorporation;
(b) Memorandum and Articles of association;
(c) PAN or equivalent document prevalent in the home jurisdiction of the company;

(d) A resolution passed by the Board of Directors and power of attorney granted to its managers,
officers or employees, as the case may be, to transact on its behalf;

(e) Such OVDs as are required for verification of the identity of the beneficial owners, managers,
officers or employees, or power of attorney holders, as the case may, who are authorised to
transact on behalf of the company.

(ii) In case of Partnership/limited liability partnership

(a) Registration certificate;
(b) Partnership deed/limited liability partnership deed;
(c) PAN or equivalent document prevalent in the home jurisdiction of the partnership firm;

(d) Such OVDs as are required for verification of the identity of the beneficial owners, managers,
officers or employees, or power of attorney holders, as the case may, who are authorised to
transact on behalf of the partnership firm;

(e) Such other documents as may be required by the Regulated Entities to collectively establish the
existence of such partnership firm.

(iii) In case of Trust
(a) Registration certificate;
(b) Trust deed;
(c) PAN or equivalent document prevalent in the home jurisdiction of the trust;

(d) Such OVDs as are required for verification of the identity of the beneficial owners, managers,
officers or employees, or power of attorney holders, as the case may, who are authorised to
transact on behalf of the Trust.

(iv) In case of Unincorporated Associations/ Bodies

(a) Resolution of the managing body of such association/body;
(b) PAN or equivalent prevalent document in the home jurisdiction;
(c) Power of attorney granted to transact on its behalf;

(d) Such OVDs as are required for verification of the identity of the beneficial owners, managers,
officers or employees, or power of attorney holders, as the case may, who are authorised to
transaction on behalf of the Unincorporated Associations/ Bodies;

(e) Such other documents as may be required by the Regulated Entities to collectively establish
the existence of such association/body.

Part-111

Various modes of verification of the identity of the customers

(i) Use of Business Facilitators;

(i) Except for high-risk customers, the following mode of verification may also be considered: -

(@) downloading publicly available information from an official source (such as a regulator’s or
other official government website).

(b) CDD information and research obtained from a reputable company or information obtained
from reliable and independent public information found on the internet and commercial
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1)

2)

3)

4)

1.1.

1.2.

databases may also be acceptable as a reliable source, provided that the commercial database is
recognized for such purpose by the home regulator.

Guidance Note on Business Facilitator: -

A Regulated Entity may identify the Business Facilitators in different geographies and shall sign
agreements with them with specific terms and conditions ensuring customer secrecy and data protection.

A Regulated Entity shall maintain the details of the Business Facilitators assisting the customer, where
such services are utilized. The ultimate responsibility for customer due diligence will always be with the
Regulated Entities.

A Regulated Entity will use Business Facilitators for verifying the information/OVD provided by the
customer for opening account.

The Business Facilitators shall be domiciled and regulated or registered in jurisdiction not identified in
the public statement of FATF as ‘High Risk Jurisdictions’ subject to a ‘Call for Action’; or from any
country specified by the Government of India by an order or by way of agreement or treaty with other
sovereign governments.

Annexure-11
(refer Clause 5.4.3)
PART-A
V-CIP PROCESS FOR ONBOARDING INDIAN NATIONALS
Regulated Entities may undertake V-CIP to carry out:

(@) CDD in case of new customer on-boarding for individual customers, proprietor in case of
proprietorship firm, authorised signatories and Beneficial Owners (BOs) in case of customers
which are non-natural persons.

(b) Updation/Periodic updation of KYC for eligible customers.

Regulated Entities opting to undertake V-CIP, shall adhere to the following minimum standards:

1.2.1.V-CIP Infrastructure

0] A Regulated Entity shall comply with the minimum baseline cyber security and resilience

framework as may be specified, as updated from time to time as well as other general guidelines
on IT risks. The technology infrastructure should be housed in own premises of the Regulated
Entity and the V-CIP connection and interaction shall necessarily originate from its own secured
network domain. Any technology related outsourcing for the process should be compliant with the
standards as may be specified.

(i) A Regulated Entity shall ensure end-to-end encryption of data between customer device and the

hosting point of the V-CIP application, as per appropriate encryption standards. The customer
consent should be recorded in an auditable and alteration proof manner.

(iif)  The V-CIP infrastructure / application should be capable of preventing connection from 1P

addresses outside India or from spoofed IP addresses.

(iv) The video recordings should contain the live GPS co-ordinates (geo-tagging) of the customer

undertaking the V-CIP and date-time stamp. The quality of the live video in the V-CIP shall be
adequate to allow identification of the customer beyond doubt.

(v) The application shall have components with face liveness / spoof detection as well as face

matching technology with high degree of accuracy, even though the ultimate responsibility of any
customer identification rests with the Regulated Entity. Appropriate artificial intelligence (Al)
technology can be used to ensure that the VV-CIP is robust.

(vi) Based on experience of detected / attempted / ‘near-miss’ cases of forged identity, the technology

infrastructure including application software as well as workflows shall be regularly upgraded.
Any detected case of forged identity through V-CIP shall be reported as a cyber event under
extant regulatory guidelines.

(vii) The V-CIP infrastructure shall undergo necessary tests such as Vulnerability Assessment,

Penetration Testing and a Security Audit to ensure its robustness and end-to-end encryption
capabilities. Any critical gap reported under this process shall be mitigated before rolling out its
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(viii)

implementation. Such tests should be conducted by suitably accredited agencies as may be
specified. Such tests should also be carried out periodically in conformance to internal / regulatory
guidelines.

The V-CIP application software and relevant APIs / web services shall also undergo appropriate
testing of functional, performance, maintenance strength before being used in live environment.
Only after closure of any critical gap found during such tests, the application should be rolled out.
Such tests shall also be carried out periodically in conformity with internal/ regulatory guidelines.

1.2.2.V-CIP Procedure

(i)

(ii)
(iii)

(iv)
(v)

(vi)

(vii)

Each Regulated Entity shall formulate a clear workflow and standard operating procedure for V-
CIP and ensure adherence to it. The V-CIP process shall be operated only by officials of the
Regulated Entity specially trained for this purpose. The official should be capable to carry out
liveliness check and detect any other fraudulent manipulation or suspicious conduct of the customer
and act upon it.

If there is a disruption in the V-CIP procedure, the same should be aborted and a fresh session
initiated.

The sequence and/or type of questions, including those indicating the liveness of the interaction
during video interactions shall be varied in order to establish that the interactions are real-time and
not pre-recorded.

Any prompting, observed at the end of customer shall lead to rejection of the account opening
process.

The fact of the V-CIP customer being an existing or new customer, or if it relates to a case rejected
earlier or if the name appearing in some negative list should be factored in at appropriate stage of
workflow.

The authorised official of the Regulated Entity performing the V-CIP shall record audio-video as
well as capture photograph of the customer present for identification and obtain the identification
information using any one of the following:

(@)  Offline Verification of Aadhaar for identification;
(b)  KYC records downloaded from CKYCR using the KYC identifier provided by the customer;

(c)  Equivalent e-document of Officially Valid Documents (OVDs) including documents issued
through Digilocker.

A Regulated Entity shall ensure to redact or blackout the Aadhaar number in the manner as
provided under Part B of Annexure II.

(viii) In case of offline verification of Aadhaar using XML file or Aadhaar Secure QR Code, it shall

(ix)

(x)

(xi)

(xii
(xii

be ensured that the XML file or QR code generation date is not older than three days from the
date of carrying out V-CIP.

Further, in line with the prescribed period of three days for usage of Aadhaar XML file /
Aadhaar QR code, the Regulated Entities shall ensure that the video process of the V-CIP is
undertaken within three days of downloading / obtaining the identification information through
CKYCR / Aadhaar authentication / equivalent e-document; if in the rare cases, the entire process
cannot be completed at one go or seamlessly. However, the Regulated Entities shall ensure that
no incremental risk is added due to this.

If the address of the customer is different from that indicated in the OVD, suitable records of the
current address shall be captured as per the existing requirement. It shall be ensured that the
economic and financial profile/information submitted by the customer is also confirmed from
the customer undertaking the V-CIP in a suitable manner.

A Regulated Entity shall capture a clear image of PAN card to be displayed by the customer
during the process, except in cases where e-PAN is provided by the customer. The PAN details
shall be verified from the database of the issuing authority including through Digilocker.

) Use of printed copy of equivalent e-document including e-PAN is not valid for the V-CIP.

1) The authorised official of the Regulated Entity shall ensure that photograph of the customer in
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(Xiv) the Aadhaar/OVD and PAN/e-PAN matches with the customer undertaking the V-CIP and the

identification details in Aadhaar/OVD and PAN/e-PAN shall match with the details provided by
the customer.

(Xv) All accounts opened through V-CIP shall be made operational only after being subject to

concurrent audit, to ensure the integrity of the process and its acceptability of the outcome.

(xvi) All matters not specified under the paragraph but required under other statutes such as the

Information Technology (IT) Act shall be appropriately complied with by the Regulated Entities.

1.2.3.V-CIP Records and Data Management

(@) The entire data and recordings of VV-CIP shall be stored in a system / systems located in the territory
of India. The Regulated Entities shall ensure that the video recording is stored in a safe and secure
manner and bears the date and time stamp that affords easy historical data search. The extant
instructions on record management, as stipulated in these Guidelines, shall also be applicable for V-

CIP.

(b) The activity log along with the credentials of the authorised person of the Regulated Entity
performing the V-CIP shall be preserved.

PART-B
DIGITAL KYC PROCESS FOR INDIAN NATIONALS

2.1. For undertaking CDD of Indian nationals, the Regulated Entities shall obtain the following from an
individual while establishing an account-based relationship or while dealing with the individual who is a
beneficial owner, authorised signatory or the power of attorney holder related to any legal entity:

(a) the Aadhaar number where: -

(M)

the customer decides to submit his Aadhaar number voluntarily to a bank or any Regulated
Entity notified under first proviso to sub-section (1) of section 11A of the Act; or

(aa) the proof of possession of Aadhaar number where offline verification can be
carried out; or

(bb) the proof of possession of Aadhaar number where offline verification cannot be
carried out or any OVD or the equivalent e-document thereof containing the details of
the customer’s identity and address; and

(b) the Permanent Account Number or the equivalent e-document thereof, as defined in Income-tax
Rules, 1962; and

(c) such other documents including in respect of the nature of business and financial status of the
customer, or the equivalent e-documents thereof, as may be required by the Regulated Entity:

Provided that where the customer has submitted,

(i)

(i)

Aadhaar number under Clause (a) above, to a bank or a Regulated Entity notified under first
proviso to sub-section (1) of section 11A of the Act, such bank or Regulated Entity shall carry
out authentication of the customer’s Aadhaar number using e-KYC authentication facility
provided by the Unique Identification Authority of India. Further, in such a case, if customer
wants to provide a current address, different from the address as per the identity information
available in the Central Identities Data Repository, he may give a self-declaration to that
effect to the Regulated Entity.

proof of possession of Aadhaar under sub-clause (aa) above, where offline verification can be
carried out, the Regulated Entity shall carry out offline verification.

(iii) an equivalent e-document of any OVD, the Regulated Entity shall verify the digital signature

(iv)

as per the provisions of the Information Technology Act, 2000 (21 of 2000) and any rules
issued thereunder and take a live photo as specified under digital KYC Process as specified
under Annexure | of Rules.

any OVD or proof of possession of Aadhaar number under (a)(i)(bb) above where offline
verification cannot be carried out, the Regulated Entity shall carry out verification through
digital KYC Process as specified under Annexure | of Rules.

Provided that for a period not beyond such date as may be notified by the Government for a class of
Regulated Entities, instead of carrying out digital KYC, the Regulated Entity pertaining to such
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class may obtain a certified copy of the proof of possession of Aadhaar number or the OVD and a
recent photograph where an equivalent e-document is not submitted.

Explanation I: Regulated Entity shall, where its customer submits a proof of possession of
Aadhaar Number containing Aadhaar Number, ensure that such customer redacts or blacks out his
Aadhaar number through appropriate means.

Explanation I1: Biometric based e-KYC authentication can be done by authorised official of the
Regulated Entity/business facilitators.

Explanation I11: The use of Aadhaar, proof of possession of Aadhaar etc., shall be in accordance
with the Aadhaar (Targeted Delivery of Financial and Other Subsidies Benefits and Services) Act,
2016 and the regulations made thereunder.

INTETI SRINIVAS, Chairperson, IFSCA
[ADVT.-111/4/Exty./360/2022-23]

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.  ALOK KUMAR 5gtiysioredbyaoxkuss,



		2022-11-01T16:05:27+0530
	ALOK KUMAR




