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Bl H. AEUHTHATC/SNTA/2025/001.—HARTSET fadfir @ar shg Tifereor srfafaga,
2019 & GRT 12 FI 3TYRT (1) 3R GRT 13 HT ITURT (1) & TTY 9TST GRT 28 T ITURT
(1) IRT e AfFaar 1 gA@er wd ge; gfqdefa dfaar (fafaase) sifafaas, 1956 6
URT 4, 8% 3R 31, fAguem 3ffaTsd, 1956 fr arr 23w 3R 25 & @Yy ufeqd,
ISR faeiar qar dhg wifteor o varasiel 3R gioaet FoaRer SareE
AT 3R Fioger HTER 3N diee Jatret & ATEEROT 3R 3qd Faftid a1 38
AN AH & TIU theAds Jeled e & fov Hefai@d afaas = g, 3rdia-

1112 GI/2025 @)
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e |

wfarea A 3 et

1. (1) =1 RfFgAt & sy g dar &g afdeor (gioee
Arhe) fafags, 2025 Fgr sTwam|
(2) T Rfaw e oy & 39l Ay & afe 4@
ElCESEl

Ry

2. (1) &7 RfagAtr #, J9 dF & & & 3eg2r 3uf@a 7 &, J&

gRe¥a e AT T av 372t & aror F9, 3R 399 gHEEA?
3R FATRT I TEGTHR FHST ST

@) " awrd i dar g aeer sifafaes,
2019 (2019 &7 50) & AT §;

(@) "ggarh, Y afdd & TeY #H, 3T Afed & A
H:

(i) ST IcgeT a1 A9cTeT ¥9 &, TqI IAT 3T TiFddi & ard
e, vuH IfFd W [EI0r @ §;

(i) ST 97 qFd & FoI ANGRR & FA T FA7 <9
gfaerd W =0T @ &

(iii) S JUH TTFT Fr gifesIT HUT AT TGS =T al;

(iv) ST 9 IFd &1 Reder &

(v) St féq fasnfold 9RaR &1 Ge&g g1, ad quA egidd
i TEET &

(vi) U8 3T ATHC ST Iifewor & fdar § & foedt safda
F AIFor, Togaar IR Ral & g & dar g gzt
AR FRFT F YR T FgAM AT AT

(1) “TREOT HAfEE U 4§ 39U (1) & e enia
SHesErT R QT b SRIEROT & R 3

() o AQuRR e & dau J “omsndf T @ AR
W fFT ¥ ¢ e A gfome e & 9w & &

(3) "Siage & FAYRE @, wE T g7 AT IR-HERd |,
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AT AT W 3T AN U3 F T H FIS 30T HAD g
g, O giftewor 5@ §9y A uERe @A, S §RT-8AT W
giog egOR & Hafd ST faeron, IurEdr, A AR T
g Ygo] ¥ AT &;

(@) "giorae Foafer Fane & dfu W oS ¥ § R
giogs vFEdst W ¢t & fFeraRer AR Auee dRisdT e &
fav a1 fafaaAt & 3eheT Aegar & 78 &

() "gioge Fr AR Fexg" & AT JIAR0T GaRT ITSTEIhel
forel o gfore fFeraRer saRe= # Ferafer siftsr e arelr
TR I &

(&) "ghoe ey F wfu giome i wlie iR R & foo
ffe av ey @ &, AR sEA gfowe RaueR whe, gfewe
fFeuER el & @A giodd 3cule, WIfUeRoT @Rt Il
AT T @ FARAT godeod 3Helad, gioded i faaror
et 3N HIS 37T o et Iegaer A

(3) "giore FeuER @1 Y § us W S S AW
o @ar &g & gfowa HeueR w@el dfed gfdefaal & @&y
F IR cHaE FRr § 3R wrfeRer gart RfRafaa gl
gl

() "gEe PEUER W P aRiRa gfee (g

AR Eie) & @ Y giege FEueR Rt aag ag
e 3R gioas teate W geey WS ¥ &

@) "gioaa TFEde w1 FAuE W iRd @ § 5w witeor
CANT RS fadg dar &g & gioge FEuem el 3R
%faqucgcqrdﬂaﬁiﬁﬁW,m&ﬁTmﬁTa?W
F WA &ol, AfaafAa a1 TR & & 382 8 Agar
Yae @A &

(3) "o SO # o THgTiSl, Jiode PR HivdRer,
gioe HeleR, dfee, 3ad fAYew 9w giege e 3R 338
TS HIg 3T TR el &

(3) g ¢fSer ger” & AT o IR @ & foe 9w
gfoaeT veEdst & e afer §

() "IUSIFAT" AT "UgH" H AAUT T ST HeET F "cH
¥ g AR sEd aReRer garr gur-Afdse v Aok & amew @
VY 3T Figd AT &

(o) " F gt & SgAd B AgEd w A R afed
T IfFAT GaRT AfFderd ¥ & AT TR, TcIaT a1 9cTeT §9
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H, 3o AUIRAT AT I8 AR I7 WRURHT & FASHAT a7
Adeld THStial a1 fRdr 379 i & 93T U ST Tehel drel
gt a7 Afa Aot & HEfa w1 3ifeR anfde &)

() "SHTRAT AT "IMYfdhdr T NAIE TH 3UHEAT g S
gfoge 1 dlec # HSRUT & v fedr gfea @auem & arg
ey dice AdoR I diudr §;

() "Rl SaARSR" & JTAUT HART & 3omar hdl 0 o F
& e sfasfa sor Rfeaws siawrsde sfqsfa smer &
qgually FHsiar A (TRRASC & FEAERHd) H FEAERbAT &
T IR & AT GfAUehT FHESHA-AIT T g §, iR
o fadr sdars Ffds sa & wdafds aFaey & 36 & A
R g foham ar &

(i) v aUeR oad Siae 9 My A I Iddhdig
fadayor @ FhEer w B FARA €, T | SaEr 39
oL Bl & AT

(i) dET aEReR SEe A # T WA #7 gaied gofy &
H & A1 HAG F g A & AU T RS Hided o &
Y A 7 A & v gfdeey =@ &

(@) "3eS TARoT AR 1 I WIfEOT AT FIfRIoT AT giore

TFEdS garT Afése Rl 30 g qarr g e @

IOUTEAT AT AT 8

(&) "urelr &5 w HY gioge veEdst o1 gfoae e

FIARET AT FioreT e & Agers #se @ §;

@) s vwdsr, gfomd FeaRer sRuRes ar giowe

fFeeIR & day # "HET yeue wiidw &1 37 gen 3R g

emfAe giar:

() gaer foders ar SRS @eeh & &9 & gad safdd;

(ii) et fqemmar ar aféshel & W@ & T H FRRG gfFd 3R
ey gaer g a1 sa% AT a1 & AgeR A R S,

(ii)) 37 fAfraAt v Iegga-l & aer @ F eha e gew
Y & THE H T A HRRA AT,

(iv) IS =gfFa St AET S HT G are frdr fasrmen@En) &
YHE @ UShA H ITAN &

(v) ®I$ =afdd o8 H&g yeua &ifds RUE & & &
sfafas, 2013 & eleT "Heg yaUhg Hids" dr qRemsT
& 39T 3T arelT eI AT




[MTT Hl—aETE 4] AT T TSI AqTYTI7

(Vi) S =T IFd ST TS UEY [ASeAF AT AR 3R
aIiR#iAs FfAfa gart R v v e Aoy ox are
eI 8|

(vii) "I 1 ARG o PRI HRURAT E@RT horet
TFHTSl A FRIGR AT St arelr gfasifaat i @l 3 fadh
¥ 3c9el gl arel 3adetl ai¥cal ar gral & dARS &
foT e [FeaRer dRUReE a1 i vargds garm
fAeRoT & 3c9eet g are gl 3R ardcar @fed gierde
fForgier HRURT o1 giodel vargdst garT fhdl giogs
fFeraRer weea a1 gfed ¢fEor Terg a1 mes & foaren,
A, IREATIS I FATUS AT iorger FeraRar wrorere
CaRT 39T 39-fAgAT 7 Afdse ot g aRfeufadt & e A&
AT dE W e & fav TR fFT av ddeT & aR #
fAeRoT & 3c9ee g are gl 3R ardcar @fed gierde
fFerafier sRURes canr gfoae Feaar gewdt & fage
gerare a1 faaror qiRicl &1 RuRer e ¥ 5, aife dae
faer ara i AT H ST TF T A GR¥ca TEA

() el Heg" @ HAYRE Yed sfFadr W Geir AR WR
NATA @ qur fgEd Red (Guifas @), o @t ik
Hcdiea ¥ AffT Red & slsa) & T g 4 &, o
gaardt # fAder, 9 9 defad g a1 3§efad 8, garT "erm
ST &, | ' # ol Hed IR TU@T =77 S se¢ @d &
STl STell 31T g 3R foasd fafay oo anfaa g

@ "R-Taad ews" & H#fAuT RRuRE qanr fdifaa ar
ARG e @ 8 S 7 a gfoge S deww o A &
giogs Foaier deew, sar o AFT g, I 3o dgden a1
o gl

(37) "FavEde" H1 AU o fFeraRer HRUNA garT Yeds
SR & 9&ll & ag Al gfauet & §9 7 gedalT ol & gl
(&) "gfasmEn” @1 A oo fAfad & e AeEdhd gioae
fAgiaem gfaemt gl

(T) "AgAfAR" FH STAdT T HI5 Y TETT AT g7 AMAA &, oifehed
SEH IS o ¢S HeEg o1 giogs [ForaRer Heey a1 3%
gt a1 veic nfde g gl

(F)"Tdias O TTue" &1 gy AU EET S FHuer
fafaze, 2013 (2013 &7 18) i 4RT 2 & T3 (72) #H Aese gl

(TQ)"grasee Bd Peers" & 3T Tady fFees & & s
fAderehl a1 eFraREl a1 giegeT TSt W HRIGR HT S arell
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gfaeifaal & amedl & Rl &1 gl axar § 3R fower
6T IqT AYUcTel §9 H HIs VAT TSY el g, S TIIIoT I
# g A & faada &

(31eT) "ReAIE" AT "qEAQS" F Fa S aftfaaa, 2002 H
URT 2 F 39YRT (1) & TS (01) & 3T aReniva selaci@a
Reis & §7 # a1 W garr Jur-Afése 3wg wva &7 #ifas
T # gAC 0 Repis a1 e&adst afder gl

(ge) gfoger fAeunemR We & dau # FSEdhd @t @
AT o HeeR @ § e 7 diee Ador & e
# 59 & A g B

(33) "fAga" & AU gfasfa ey (fags) @9\, 1957 @
&

() "diee” T AV ¢ PIS o 3gAT IR Sest diee AAeR
ST G@NT ST fRT AT gfee i HfEReT o § 3R swe
gfoae & HERUT & foT WIfeRor ganT AT 3 T nfae
J

(D) "dicc gIENE" @ AT g & HSRUT & AU dlec
Tag et 3R 990 @S 7 I9a@T & B

(ST9T) "dfee FAASR" &I ATAYT § dicc & Jaud & forw grfereor
& @Y FTEdpd Ufedr 3R dlec Fa@T A & A gioge
AQUNIR & @1y geeey|

(2) &1 fafawAt # vgFd aur aRe®d € Fr v oAl
sfafags & gue s A sfeaf@a sffaga ar sfafaeat o
Huar fafags, 2013 a1 39 3tfiT sav av ol fAas ar
fafgaa & aRea esg aur sffcafFaat & a@r 3 gem
39 fafAgaAl, Far ar [Jfaar ar 390y dufae s ar
ooT: aifafaass, ST o Awen @, & R mar g

ey I
gfoe veader 3R gioae e FRaReer i A
gioaer wFwder a1 giowe Feaier siaiee 6 Agar & v amdeT

3. (1) I 3mdew S gforae verass ar gioae FoaRer siaree
& T 7 A TIod I T $T0F ¢, 6 WU0T ganr Afdse
fohT 91T 9&9 3R Tlh § A9 Yo & WY el Ted HM|

(2) 3u-RfFEA (1) & 3iadd IdF 3T F TR garT T1-
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fAfése faavor gher, aur gfeaer eqael & fafges AR @eEor &
for A e, e ede, 3u-fAudr 3R 3
SEATAST T 9 & @Y Horeed R Sl fSed Peifnd anfder
gl

(@) W giAge THEDSl I giode [FeraRer HRURAT &
a8, =¥ Toa AR ueue v afFadt gur o A% § sEE
FAHT T ST &, § Heefd g&adst|

(@) gigeT TFatsT AT gierde FeraRar HRURRA & Gereeninal
1 iFaar 3R waea|

@M g vewassr ar glowe Feafer sRoes # e
A0AT & HASEAT & YA, FEEIdT & v IeIgame, dar od
HEHT & afgeaor, foteies, Feamme 3R o g3

(F) WH 3T ATH, S IfeRor gant fAfdse v S Fea £

e wrads a1 gfoae Feafer sRoRee & &0 & Agar ve
& Froad

4,

(1) gfoe TrHds o1 gfager [FeafRer SRR, ST o aAmeen
g, & T H AIA IS HA F 3ToH deh H fAeAfai@d
Qrdl T Teled AT gIoM, AT

() A AW garT AT Fuar gl

(@) e AFgIHAESS Bl

(31) 3Mdeeh, 3TF fFes R MRURS S AW IWd § a1 W
HT ST WA 8, a1 R_fewdAr # fAfdse fFu R dvg ik a=
i gl

(a) e 34 [fagdal d§ Afcse rarfdca 3R awa @@ar &
et erdl @I 9 FaT B

(3) 3macs 31 Rfaawt & P ey Fqoa smaegwanst & qu
YT Bl

(&) 3mdesh & g Ay efear, srEcas fadvear 3R g
e Hfgd fard &7 Bl

TSRO 3T-TUS (W) & YA & fov, "Brggarengss" s
FT 37N Ig B9 F s 1 TarfPca 3R yeyd, s [fagat &
3TER, SR USRI a1 FATRNE HRARRT & gU gl

(2) et THETST & ®T A AT Ied HA & FTOh Hdeeh
# 3u-fafager (1) & @Afcse odt & sfaRea F=faf@a adt &
qTelel AT gram, 37Ta:
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(F) A & UH IUR & Jaedd fasued & v 3maeas
FETTT gl
(@) 3Tdeh F I IAARA ThIA-3MaRT IR ot 1

(@) 3AgH F I IS ARG STAAT § S SR 3@sdr
AT & v adias @#g # ufd, geg 3R a@wr &
feeRTe & &

(F) 3desh & U U Tolewid W SAOR & U giere
AEueR el @ FEllgey & & fav waied saacaen g, Sl
&t ey gl

(3) A & U 39 TGl & TR wa IR Afaaf@a
& HT ged glaur afga gieae 2fSe dewdt &1 cade Acas
W@ Fr AT e g

(@) 3deH A e glowa S wewdt R gfeas Feafa
PURAT & T TUS AT Fa & [0 HGTS cTaeaqr &v
gl

(D) 3desh & 9 SAOR H 3cew fdamel T Folslel aUr 3+
e & v wacg 3usiedr Rerad Faroer § g qegeyar
a7 gl

() 3deh & U YR, AET aUr HAfder & R & FgEer @
arEdfds HAT A HA @ FH ol FIr dfSa Aedwl dw THRA
et T giaem g, 3R Jg glaer susiedisit & foav gosr g

(37) 3desdh & U ST Rpadl Tse IR Ia@T  foRaRan
AT EaRT FAST gaiead Rved a1 gl

(37) 3eH & I gATTd FEAT H 0§ oIfFd §, ook 9w
AT AT e TIPS 3HeJsid §; adr

(€) IRIERUT @t FU-fAfése g 37T ead|

(3) FforgeT FergRer HRURYA & §T H HIAT dgeT dTell 3Tdeh,
3u-fFaa (1) & [fdse adf & 3faRea, Fe=afaf@a adaf &
3FTaTeleT M, 37Tl

() ek & I AMRT H FAY W fFeARer qur @ues
AT A & AT raegeh Iaei==1 ¢;
(@) 3EeE & 9 gATTd AfEHA U 97 §;

(3N) e & 9 aAfcer, AdHOT IR AUR & Hges & fovw
IR afed Puere ufkar &, S ofewor garr Afdse @@ &
3TER
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() 3 & U SOUR & faAdcid $r IRE & fov tdh Fv
T XA T &TAT &,

(3) e & IH el [FeraRar HeEdt &1 g9 sicash @
T JETF AT § AR 3T FEEdr H TWFER He 3R
fafrafaa &= & fow wica giaer §;

(@) ek & UE giodd FEunR, TR d@,  giere
TFHdS 3R gioge ForaRer geeal & @1y d9e TN el @
TR &THCT §;

(B) e & 98 FARMRAG 3R fAqew v Rt & A4-
ABA/AEdds TAT ATWH Jaud & AU gIicd yomel &7HdT §
IR 3ver Revall @ge @ffd 3ugsd eaqrd oRear e
EanT FAFYA §;

(3T) 3 & 9rE WIfteor $r Fqfte & fav gdica dear & @
afed § s arg wicd sarawfRs 3R 3w TEfE e §;

(37) g & I SINRT o FARNYS AR A9ee & 3cded
faarel ® gosma IR RFrEr & Harer & faw rags
SIGEAT g,

(37) 3MdeH o ORI & FARNGS 3R Aues & d&@u 7 giogs
AR 3R gfeae vereds & @y FEsar Rar g3m g AR

(@) wIftreor ganrT Jor-fAfése A5 317 el

(4) wnfereRtor, g1 fafagal & @uiRa odf a1 equres a3 &
e T &THAT & TSe gl W, 3Hdesh H AHifdsd HeAlet
YeTed X GohdTl & oif Ueh ¥ FT 3afr & fow der gem|

gerct o orfgretor, 3mdgs garr gt AU qIitd SRUT & A,
dcuifder 3fAlee T dUAT H ©F HEA F IR @i AqT
IIRIOT garT FuTfafése fFe 3 3afr & fow sor a&ar &1

(5) wriretor, gforaeT wHdS 1 gfode FeraRer sRURee @t
AT Y&id el & Ugel, OIS Y Hebal ¢ 3R T 3HfAReFd
STAHRRY AT EEATST, ST g aRTR FHS, TEJd FA S AT T
qehdT ¢l

e vewde a1 gfage Faafer FRONE § T A AT e
F

5. WIfOEUT, 3e W AR & & a1g 3R 38 919 § dJ< g
W & 3Mdes o RAfagaa 5 & FuiRa ordl &1 eguree e g
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I gfogd THEds a1 giogd FegRer sRURe= & &9 A
AT 9od e & foav o &, gfdsfa ey (afaase)
A=A, 1956 (1956 &1 42) H URT 4 & 3[ER AdeH &
HAFIAT Yeled X Tohdl ¢ 3R T AfaRed ad a@m Fehar g, It
ag 3Ra gAst|

Serd T arfereRtor gfdeqfar dfder (laferasen) sfafeas, 1956 &
URT 4 HT 3YURT (4) & It FURT qTld d gAars a1 6@
&t & 9euId o THHdSl AT giowe fFeraier HRuRee #r
HATIAT Sl & SHR A TohT gl

AT $r afer

6. (1) SfTT THARST B & A dlel AT H A AT &
fAge 6 & 3R gl

(2) gfoae Ferafier sRaRee & S arelt Aegdr, Sia o
TR YR R A & 75 g, WiU0r ganr fAfese v af & &
3afr & AT FE 8l

ATIAT &T Td1hIoT

7. (1) 3 RAfAgAr & U6y, S ACIAT Y&l S & v o) g
g, T8 g weEdsr O giowe Feaier SRARee # Aeddr
& AdIR0T & AT 3MdeeT & FaU H o oy gl
(2) gfos vErEDS AT g fFeraRer &Rz, Rfagwa 4 &
3u-RfaTaa (2) 3R 3u-RfFEEs (3), 4T off JFar &, #§ [fdse
o] 1l T fAeR 3R T 3HefdTeled M|

AT I9H AT

8. gforae vargsel I gfowe fFerafer sRuRes & & a8 A,
giRtfa sy (Rfese) s, 1956 @ arT 5 & 3

yerd oS R & AR, g & aw R A & g
IRIEYOT GaRT aTad off S Hehell &

gfoe wFEds A gfoas Ferafiar saies & v smar w@far

9. gfowd wewds W gfowe FeaRer sRORe= g fafFgsAr &
-l & HELE & HefeT FU-fAfdse IR F@iedr w1 arere
HLIT|
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11

rear

gfoae wradsr #1 aRETeT FAaE

SARY &1 AT 3R Ages

10. 9% g TFHAS 90 IR & GRS f aRig @ 30

SAURT & FARNT 3R Aues & v e gamnte @ 6
[T HT IGAT HIIMT|

gfage vewde AR gfawe ey e & @i awgtar

11.

(1) 3u-Rfagssr (2) & 3uel & 3ehe, gfoga teas 39e
FEwRT 3R R, gariua 3R Aues & fav gfasfaar &
wder @I rdl, SIS JeEe 3ul, FATE 3R HAveE oh 3R
3 JRREAS AR IR AwEl @ AuUiRd we e 3ad O
gv faf@d a@gila & 3qaR gfoad gamnes e & dar @
T 3BT

(2) gfoTeT THFEES W giod veEdsl W fAsafed SRt &
AN 3R AUed @ 3cUe f3ael Im &l & Aves & v
3YeT ALITUAT dF HT [AEdR HM|

R T &

12.

(1) s fafeeaAt & suadt & 3rtfe, gfoae vFaesr 1 JF Foed
grem foh a8 gferdeT aoiR & 3USIFAI3i & f&al & &’ Y, giogsT
Jqeet 1 fafaafad w, qur gfeger sear # vafaueE, dRaw
TSR AT @Eund & Ay Ade gfedd SR & e,
IRefRIar 3R gafeya e & soEr ¢ & fav W 33U W,
e gferger vaads 3 wag, SEd @ 3ur e §, oee
RO FAT-TAT R RERT F T ¢

(2) qEETEAT IUSET HT AR R Ffcihe TG ST o, STt
U fArfaf@d & fav gaes & @ 8

(F) Fforaet et &1 fafafaa Fwer)

(@) gfoas ¢ aewat 3R W 3w Avgwdt & FEES F
RfAAAT =, St gfoge v @ o3 8 dhd 2l

(31) 3= TAAROT ATl T FAMUS LA HR A1) AT

(@) 3o sk & drEred AR IR SR gaEt ) dw
AT

(3) gfogeT doR & feifodl & fou sushieranan & fem 3R
GTRY&TOT HT FGTAT CalT|
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(@) gfogs THHdS @ 3 e ¢f$e gewdr, it 3k
I AFAAT | SAHR AR, QT 1, qodre e AR
33T T
(B) 34 AfATAr & gAISAl F QR A & AT Yo A1 34
THR e

(ST) FquTadT, ®ET R 3T AUEST & ATh AR T AGTH b
T & el AeRa sEr)

(3) gt PeUeR & WA § gioge H aree R aRaeg
& fow A fAuiRa & 3k

(1) wifReor garr fAfdse 3= wr Asarfea s

e T v

gfore fFeafior FRaRes & awey afc
AT ifdca
13, gfore [Ferafer sRuRee s fafeast ik defta gioas werads
F WY T TC FHSAST T IAAT B, A G AR g@R
TS ST Hehol AT 3 Qe T 3e]dTelal M|

fagerT 3 afear

14. (1) gfoe vaadsl o1 gioe fForaRer SO # oees &
e A oI 3R Auee W@ g tHEds 3R e
ForaRier sRUIT & 3u-fFgat # @Afése afder ar o gfkar
& ITER fAeiRa fehar e
(2) 3u-faferar (1) & @fése el & @ deea & Fae & §ave=T
IR e, gfogs vrads a1 gioae Foafer iR & 30-
et & 3 fFar o, 3ifaw, 3oReddm 3R 0 gafi w
SIS BT |

(3) 51 #g FHESHAT ifa\ IR ARaTAT g Ser &, ar giogs
TFEdS AT T TFeIRar HRURAT 1, S o AHAT g,
gioe ¢fSer weww, gfows FegRer geew a1 39sierar ganT
e vaaDe a1 gioae Foafer sRORee & 3u-faaAr &
IR A9 fAuers a1 e el & fov fQu arw R of
HUTRES I STAT I1 Aol & AT ae 1 iR, gieae
¢TSar Hewg, gfader fForaRer deed a1 ushad & faeqe fdr
3T AT AT &9 9T UrATHGar o9m, Siar oY A a8l

TISEGROT; HEg o [aRmeoT & forw, gg i fohar arar & 6 33
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RAfTaa & dcfiia Pues, I8 3 I & a1 [ad &, 3
IR ORI § S & 0 A & IRUTATEG®Y ST e,
gfasffdar a1 3T o Ui & G ad g, 9 W8 o,
Sfasifadn a1 3T JeAdsT aredd H Yerd fehv 917 g AT AgT|

gioger Feafer FRONT &1 FftsR

15. ot fFerafier siuRes & 3va giogs fFerafiier aeedt @ 3o

Feraer 3R PAuee st & @dgd @ 30 @ arel ST,
gfoe fFeaffer wewdl &1 duiRds, saRfr ik oRwufrar @
aee @ AUER, goae Feale sewt & ey frdr e
&I AT & HT Jololl H FrATHS gram|

sqafeyd gAY

16.

(1) 93 giagel FeraRaT AR Feos AR o el
afigeal &I Fay A gC IS AgcaqOl Hareed AR Farst
SIITEUd FATYA F AT hdags IR HET 3R 38 WERR Q|

(2) v TR fFAfaf@a & fOT yaus #em:
(@ RufaEh) & gag W AR cwafPya Rues ar gafea ar
37CROT;

(@)TEETT AT FUIRaesh(dl) A1 FAT3N) 1 AfSAG) ar fher
3y aREaf(El) #T gaEy gioae FeraRar SO HI 3Hawor
S gforet fFeraRear R & el Sl Hafrela, AR

(M) WF HeT Hfd ATHA

ea T vV

gfoe vewder 3R g Fraafisr FRaRee &1 Fed 7ea

fraer Hea mavgwa

17.

(1) i TFaSt &1 geAdd fAad qea & AT 10 fafeae
3R Sfer g =@ifew)

(2) gfoae TR sRURe &1 FgTad &ad 7T g7 F7g 10
Aot 3AREr sfer g arfRu|
(3) I AT+ &, dr ANWH Yoo 3UT F FT A, WITOHIOT

e TFaST AT ol [Feraiar SRURY & fav 3% deftd
IET & TPhid AR YA & HUR W 3T Had #{ed @idse
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HT FehaTl Bl

(4) SfOTeT TFEdST AT g TFaaReT HRURA el AR
a fordl off Rg & o faaRa a8 &wnm 9 a& & 3@
faferass # fAfése ae #ea g1fde 78 g S

(5) I¥% Tousl TFHUS I Fioded [FeraRar HRURYA o
o af & foT 9% av BaeR & dad G a% aifife 3muR

W duifeeh @ et Gl S U J@liEd e #ed
YHATOTY YTTHRIOT T FEIA T |

e VI
gfore vewder 3R gfoaer Fraafer sRaRes &1 @
AT et

18. (1) 37 RAfwAt & egyr 3usy & f@am, giogs vaads ar
gfoge fFeraRer sRaRers # el sgfea & RreriRar ar Ade=
FRFR Ry off o 3@ v A sfoaf@a demst @ e
el gl |
(2) 39 ey A 3fcaf@a RRUIRAr # gcger a1 3vcger ¥
Tarffica a1 fAF0T arelr P HY 3T A e ST Hiasy FH
Rt off adw W sfFad a1 sFad w 3RER #1 3®/eER ver=T
T &

gfore vewder # dawamRar

19. (1) e TFaesl A AWURAT fFeafaf@d garr aror &
LT

(@) #R T facl SR & Alegar o giods veedst ar
ik wFHds, oras ud gfoae verade 1 Yed sfaad R
Yoll & ~gAdH Teatd Ficerd gl; ar

(@) ORd & AT YIcd S6R HTEAT JEAAT HT G
3¢TA, AR fada dar Feg a1 ol afer, oas
a0 H@YFT 3¢IA IR UG gioe TEHHST T ved
SfFadl AW GOt &1 A @ FA FAEeT Ffard &l

A o ARG & AT UIed GioideT TFaesl a1 Fieh Tehgeiol,
Teh HARSET T Qar ey A1 Tk A ATROER, geFar 4

9ceT ¥ W, TYFd 3cA A FFuaA gfaerd I 398 A+
AIIETRAT T
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(2) 9Rd, FTRET TAT qaT Feg A1 ol efOaR & a5
3T gfFd frar oY a#T, 9cgeT a1 JUTeT ¥ b, Ifadad &9
¥ I AR H1H wA dd FFad & Gy Ao, giage
TFHIST H e $faadt R Get &1 gehe fdera & sifte sifeia
T GROT G M|

gforer fFeafior sRaRee # deRufar

20.

(1) gfoger fFogRer HRURYE & ARURAT fFe=iai@d ganr
GROT T ST

(F) AR # HGAT IIod JiATel Taadsl AT Tieh Tehgesl AT
Ferafar ok, Fawsdw R d@ar &g I fagafh
SAUSR, Fioel [FeraRer dRURAA & Feod Ffadl A Iair
& FGTdH Bedd TTArc; AT

(@HRT & AT IIed FOIR HIEAT HEAET HT G
3¢gH, IAWsEy fadg @ar dg ar faesh aEner, giage
fFerafer #ivaRes 1 v sfFadt R el &1 ~geTde sFamasT
fderd, W8 H@gF 36TA S@RT UROT HT 7S &

sUd & R A AT gied e TEael(sl) a1 wew
TFEAS(S), ARG i dar dx o ket aafeR &
U GgFd 3eIH H GoheT AT HYCHET §I § HIIGS YiaRrd AT
300 AAF AR el

(2) 9Rd, P aWsdT AT dar Feg o Ry faeeh
AR H HIS 3T Afad fhdT o AT IcgaT a1 3YcTaT &9
q, T ¥ & I T FF A drel Fieddr & aryg
Ao gfows fFoaRer sRAee # ved sfaadl R oo &
gy ufaerd & 31fe &1 3ifergor ar aror FE7 e

gfoe vewder a1 gfaga Feaafer siaRee & R god &@ A
YROT FIA AT 9Tl

21.

(1) #$ o hiFa, Wogel a1 39cdel &9 &, g varges AT
gioge fFoaffer aRdes & et o sfFadr Qo @ afda
IRFR FI dF T UIed AT UROT A1 M A oo foh dg A
3R 3Ra =afFa 7 &

aerd & gfoaa weeds o gioas Feafer sRoes w3
FARTA A HT alided gen & 38k @l RRuURS g AR
3T afea &

sUG orar Ig o fh Tg FRARTT FT AT e fF 3HS Tl
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IMURF AT IR 3T IfFd 8, gfoa wradsr ar gfoe
fFerafier HRaNee W W afFd & ReRar & fow ey 7@
Il St Uegel A1 39cdel &9 & U0 el Ueadsl A1 gioge
Feaer dRUReE & af gfaed & &7 sFadr R I aifder
SR Ted AT YROT FIT B

(2) 5 o cafFa o e sfFady RRT a1 AT PRI &1 Irar
gfaerd & 31 ured a1 gRoT A F A 9T 7, a8 g g
¥ HUF gred AT YR F FhAT &l JfATT TRAdS AT gferdeT
FeoraRer FRURT & wed sfFadr =Ri ar afdsr 3¥eRt &
hael T 3UANET fRAT ST WhAT B, S9 IEA GiRERor § g9
3efATesT gTed T o gl

(3) 5 fafAgHa & 39-fAfdade (2) & AR A o Fa
& fAU Jmdes rfteRor & Fafd gfere weradst ar gfere
FIINET HRURAT & ATEIH T fHAT Srwam|

(4) gfrge TSt AT FioTeT fFraRer HRARAA AIRUR R
& IS OINUMT AT FIS] P TG dem R UIfeeRer @
3ffHles & T 39e FABIRLT & A1y 3rdes 3ANT HL|

AT Hamait fr AR

22. gfogd vemds o1 gfowsd Ferafer siunes s Rfagat &
fAfése aReniar ordf @1 & FHT 3egurere giARYT el & fav
gTed AR 7 Tnfaa Hem)

AITUTRAT FT THEHIOT

23. gfogs vegds O giage Foafer siurew, sar o awer 8,
g fadARr & 3d ¥ ugg ool & ofiar wifraor &7 319er
QITETRAT Yot &1 Golrar Ham, fowsd Fefaf@d anfae &

(F) & T 93 AWURKI & A, 3% GaRT OTRd MRT Hr
e AR gfaea; 3k
(@) 3 RS & A7 Seglsr 39 AR & R wie )

Rt @

24, N AT FhAl F HMA MaIhai & AfARFd, gioge
TFEds 3R giager FogRer sRures 3ven gfdefaat & @
I AR ¥ wafad @l afgdl, doeed, 3w gEadst 3R
sfFreEl @ F7 & FA 36 ant H 3EfT & v FAT We R
& |
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rear T Vil

gioae wewder 3R gfoger Feaafer sRoRes 1 e

et A i =T

25.

(1) 9% o TFads AR giaga  FeraRer  wRuRes
FaWrserr gfasfa 3T "eed  (3mSITEEs) canr iR
AHA & s fAcuidl 3 T deR 3raatesr (AeheaAsns)
¥ faguidr 3k wiftetor garr Afése fFe o= arer 30 emae

HATACST I YT |

(2) 9% glogs vads 3R gioaer Feraier HRuRewT & e
NS F Feafaf@a anf@er gh:

(i) IR-FadT er;
(i) e fa @eers; 3R
(iii) wey fAceren|

(3) IRV & Y& IHeJAlesT & 37efiel, 37ETLT FT FoAd Aol Teleh
fed ger # & el a5 ganrr R Srwem|

(4) Trdeifas Ra PAeeep I e Y S5 & R-rady [gereht
N JE&IT F FA A8 g

(5) gstr faces & IR-Tada el Hr St F enfaer foear
ST

(6) foTa vawde M giowe fFeraRer sRURee & fdr o
FAA A gey fAged & 3falked arfy a5 7 s & & #
fAgea fhar o1 @ & 3R s IR-Tadd fAgus A
ST

(7) ¥aET R a1 F% & #1853 T geww o1 Faafa
FeEg, IA1 3o @EAeN R Tole, W I folde vaEds AT
giogel fFeraer HRUR & &g g, A 1S # =Agh gier|

(8) 3U-RFTHT (7) & WA= & AT, FIg FfFg o frdy vfed
¥ s &, ot offer deew @ FeRer weww ¥ ur s
Teanl ¢fEr Term a1 FoRer deeg §, 39 ¢ weww =
Feafer e AT SUem|

T 5 P15 afea 3u-R_fesw (7) & v@ea & Qv ET geey
T FeraRer FeFT AT 3oTehl HgAEN Fg1 AT S0am, I ag frer
G o @A A7 g arfolicas d6 & &5 # § 3R
U WiESiieh fad HEAe 1 g afoifsge d& ar sqer
wganl SfE werg ar FeaRer weey &
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3T gg o foh Adeiiaeh o |@eue O g arfviisas 3
F AT & FTaa¥ @cess, st ¢fEor @ew 3ilvar ol
1 g arolicash d @ &, 3U-f[Agd (7) & 9o & foav
S werm 3ithvar FoaRer geeg A8 A Swa

(9) fAcerh & g wifteor earr fAfdse 3 erdt & gfd &
3refieT gram|

(10) gfoge varaeeT 3R giowa fFeraRer HRURE, AR MR
W 39-fafmd (7) & seques # et i gafRaa s,
dife I8 gARed fear o1 @ fF 3o ael a8 & fagea
e i3 geea a1 Ferafer wexa & ary degy o &l

(11) rEr §i5 T doh & T FRA T F AT SAfed At
T Fegr IR-TadT At f T=ar F e T8 gen|

(12) 2 a5 fr do & RAr gTdd W Adeld dif 38 gem Sie
U YEdld W A &l dled Slelfed foigerepl &7 TEar &
U¥dId WX Al el dTel IR-¥add fAgernl I FE&IT & s&x a1
340 3w gl

(13) gfoet TSt A1 ferde Feraier HIRURAT & Ay 915 i
SR H AJSIA Tl HT AAFR AT 15 & 3regeT & 9rg gl

(14) gfogs veassr 3R gioas Foafer soRe= & ardr &g
# glogd #@he, wiogfa seR, fag 3R o e 3k
fafaaraes afFcH, diefad, Sf@A gausT a1 yaus a1 garaT &
&A1 # IUTET AT IR T @ arel fAderen enfder ghan:

Ut & gioaeT varaeis 3R gierger e SRR & ordr
95 H ®A T FA Th ACAAS 6d g aifFe gem, foras
Rfaams 9fFed 3R AR & vds &8 & nfea degar
3R 3egera &l

(15) gfows varader 3 gfows Ferafier HRUNe 3= et &
Qg 3R 3THT WA arel ARl @ o A gerd T Feval & ST
3% fow fafdrse & g &

WU & gioge veads AR glows FoaRer sRuRe= a8
gaRad wEm fF el a1 aRe w9 § su-RfEw (14) #
fAfése Megar 3N regsa arel RSt & S= 1 8

gt #r g #r ot
26. (1) 9% AT THHADUS AT Fiodel TFraNaT HRURAT & A
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a5 &7 @l AR-raad et & @gfed 3R qafigiea miteor
& qd efAre & gl

(2) g TFEdSt 3R giage ForaRear sRuRee & ot &5 &
Steffed fecerhl @ fFgfea ariteor & qd sl & & Sea|

(3) StAfed fAgerht &1 f@gfda i a¥ & @i & fov v s,
39 91 &/ e 15 Iy fHar S|

s fF TEeR a¥ @ AE Img w1 A o A g
TFHAST AT el [FerRar SRR & a8 7 Siafed fAgess &
& & FF a3 & AT g FE gem|

(4) fTeT THFHDS AT FiATeT FFeraaT HRURAA & NS A Sieifed
e, sHET s U & A #H IT AW AT dar Fg
H Rl 3T Arhe SHRCFR TIUH & dq5 H I FIWSET
fodr dar &g & W 3=y Ak SWRCFR TTU A TERIH
HUT & dIS H T ATy HCUF & T H S Agr |

(5) gfergeT TorHdST AT FordeT FFeraNaT SRR & NS A Sieifed
e, sas ol A5 & R o Ra @uY ¥ @era [@em, S
SteAfed g2 gary Tl ¢iSeT Weed a1 [FeraRer #eed a1 3ol
Feaerar 3R Telel @ YoheT A7 AUcHe ¥ A JATU Yokl Hled
& IRUMATIRT 3cUeol & Thdl &

(6) S 8t FART e MN-Tads s FF 97 Thar §, 59
de b STl e & Ug & gl & aG ol a¥ T gHicer-3ih
3afer o &I

(7) el gfoae vorads ar gfows o SRR & a5 #
Hs T SeAfed fAewh, 30 qiod vads A1 gl FeraRar
AR, Sar off AT 8, H TEEF FU F a5 FH [
STET FA9N ST doh T Slelfed I & UG & geol & dIG dlel ay
$T FHiclr-3iT6 3@ty 7 8

(8) afE #I§ Hear 3o ¥ & Far frdr Sl aers & dfar
AT FE AT 9 IR HAMT & AT §, O wriereor @ Aoy
3fa# grem|

(9) TAcerhl &1 gfed & T 3mdesT s fafeaAt & gl &
-T & 31N Afese afies @ fvar rwam)

gfos vawder ar g RFeaRer suRee &1 yay s

27. (1) veer feern & fAgiad, @gd @1 adideon, dar @ gern
ST A Far f gAed, 3@ wfaqfd wRRa, witeor & 99
3fef#teet o 37elleT gl
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Serdt fr gt Aces & gfagfd i et 3R st @ o
& Y& 3fHAles & e aRafda 781 far s

(2) 9% o vaws AT Fioge ForaRer sRaRe, witeor
carT Sy feer-fAgelt & 3rehe, e Qe & wwe/fAgiEa @
e Aegar, Agfed &1 ol Fgfea & ed iR f@ga qur
3T giparcAs gaReare Fuia s

(3) weitr fcers # fogfed o a¥ & fte 3@t & fou w0
grafr:

A & ggd FREFST F Q@ A F a6, e THEdS A1
gioge FeraReaT HRURLT ety feerh & @gidd & fov fagied
fshaT &1 AT A q FaTeled Ham:

o faRed a8 Y &F A% afFa 3RFaw ga av fir 3@y &
forT gfoae veraesr ar gioge fFoaRan sRuRes & gay ffders
& T H FA N Fhal g, HOHdH Ig @AT Y@ a¥ &
3regelie gref)

(4) o vEES AT Yo Forafar SRR @1 Tey HEereE-

(@) T TS AT g R FRANYS HT AWURE
I WRURE HT TgARM A1 gfogeT vFadst a1 gioageT
FoaRar FRURe=, Sfr o Awer @, F Fgaeh &
AITYURE A& F;

(@) gferer efEor dex a1 gfogs fFoaRer dgeeg a1 gfoa=
TS Hexw A1 o FeraRer deEd &1 Gedreh a1 vele ar
MRRURE g AT giowa ¢S deeg a1 gioger fFeafar
T & Fgarl a1 Tolc &I QRS g T

(@) et vaEdsl A1 gioge fFoaRer sRuRe= S @gaew
Suelr & I JiAg TerEEST I gierge fFeraRer SRuURee &
Teey R 3T $HS H Flg Ug URUT

S & gfogs vaadst & geu fAces @ giows vaads ar
gfoe [Ferafier HtaRere $ Jgred Fuelt & Al g 7 ogera
T ST Tehar g, Afdhed gay e & &7 & 8T

(5) eier faAcers wifteRor garT Sy fager, feen-fagei 3k 3w
ameelt a1 gfoe veEe O gfags Feafier sRures & FaE,
TR & o@l, 39-AgAr iR RfFTAE & gordt e F [Awa
el W IReor 1 qd Tpid @ giode vargesl ar giade
fFeafer FROReE & AT SIS gaRT {ATT I ge AT FHCT
el & flT 3err ghem|
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(6) Ife wfdsffd SToiX a1 &AW S6R & fod # 3T dHAsT S0
dr wifteoT g fAcus @ g A1 Agied @ATd el
TfshaT TIUROT F IRH FX hdT §:

e fr fordl gaer fAceres & ad d& =1l ST SITua AT 3HT
T darcd 76 f Sl F9 9w 3§ goAas @ HEE A7
e arar &1l

et A3, fadel, afAfy wewt Ak wE yeua S & v smw

Higar
28.

(1) g gl a1 gioe fFaaRer aRURe= & Arlr 4TS,
g, wfAfd werr 3R 9@ weua @fE 5o Rt &
I | & smor-w & e Afdse 3R @iRar & srefer g

(2) ot TFEdS A1 gioge [FeraRar HRURYA & Jdh faders
IR vAE g FifE A XIV # RU 91U 3EER 9= 3R
3R =afFa g

(3) gferaet vawTST a1 gioae Forafer HRaRers 7 el off arora
I & TR H gl Tolad R Y3 fAeerh, dfAfd deeg 3R 9@
St ITHeh SHA! ool qiel 3Tel AT S1S IT JIRROT Y &l

(4) Teerhi, WRATY & Hewdt AT YHE YU HAAT GART 5o
fafagat ar 3maR afgar & et graure &7 aree e J fRar o
fathorar a1 frdr o RT @u¥ & A\ # wrfReor gieae
TSt AT Gierger fFeraRar R & Feed o1 TN & Jeiehr
g &l gerel a1 @ATCd Fa wied 3fRd FaS R Fgahar g

aerd % geafta safda & goras & ey fu fen b #18
FNATS Y& G HI ST |

FAT FT JAFHIT

29.

(1) Iooa vaass a1 giode FeraRer sRUNe 39e Ft $

ggaTel H IR 3¢ Peafaf@d aféser & 3re@m S0

(&) afceher 1: FAgcaqoT HTele;

(@) afesher 2: R, f&AfR®, EqueE, S geud 3R
e ;3R

(1) aféwar 3: cgaam e afed 3T &)

(2) 3u-R_feEaa (1) & 3ha afedwra & &7 3 [AfAgAr &

3G | & arer a1 7 e o g

(3) 3u-fAfea (1) & Ts () 3R (@) & [Aese FRIF F Iaea

Frat 1 gloae veEds a1 gfoaed o sRaRee garr 39-
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fafaga (1) & @s (1) & Afdse HrderEt & Iada wral i gom
H TS 3aceT & TGH H 3Td WUTHGAT &F Sesi|

(4) g vargdst A1 gioge [FeraRer sRuRee 39-fafawsm (1)
# 3fcaf@a dgor oF s&ET # rdfed @MY= fr gIedar &
FAT-GHY W AR a6 & § Hediche |

dunfas wfafaar

30. (1) Sfogel varES AT iorael fFergRer iR v afafadr #r
ST M, St fF wfteor gart fAfése fanar S aehar Bl

(2) 3u-RfFTE (1) F 3dea oAt i @, FrE 3R F
gTieeoT garT fAfése adi & gien

et S A1 fAgFa

3. (1) o vewss O gioae Feafer sRaRes o Jerere
BRI fAgerd St siftfaes & 3usel ar wrfeeor ar feed
aRuEn, feem-facut ar fAget & e H FREr & fav
IS 8191, 3R AEH f RNpradr & HaRor F v 5y TRerRT
gl

(2) U HRGAT 3u-RAfded (1) # defia el off -
FequTelel 1 e AR TEAT T @ WIfUEOT A RUE HEm, IR
grieeoT garT fafése adis & faar & @afta & 45 fear &
AR fOAET 3R X wifereRor & 36 g A RuE o gegd
M|

aEg Afew sftedy i @AgfFa

32. (1) 3o wHEdS ar gioae fForaRer IR e Tads
7 gfoge Feraar HRUNAT & HHGBS § 3 SHEH T HF
I F T 3maTE FeAT A ugEe, RIRET IR ggT R &
fore Aeg SifEs iftarY Aged Hm
(2) gEg SfEH ARSN i wradst a1 g Ferier
FURLT & THAT AfEH veuad & AT 3aErRh e 3R SAE
MR W SATET H gAfed & 90 feal & ofiar wifdrseor & Rae
TEJCT |

&y s sfesd # FgEa

33. (1) ®15 gfoa vaEES A1 o fFeraRer sRuReE, S fadr
IR IAEEAT TEAT FI TS FUaT AT §OR FEITAT
TEUE FT GIFS IeIA G ¥, F ACT ARE HWER g
HAT 3TaLTSh g |
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(2) P o THRESS A T Foafer HRae, o fRE
IR TEEAT HEU I HERF YT T SR HGEAT
HeuE F HgFT 3eIA 8, N Ay iRE § Rftw wear o
AHT &

Serdt o6 Ife Hor Ufed qanr 3nafera fafties #grIdm ver Se
S g, v gfoRe veade a1 gfoRe Foafier sieane
e A A #T yeUe W & fav #geg e ey
g

sg% 3rarar g off [ wrffewor fray rawsdT AT dar &g &
fAfése PR 3R aREres & dAe & W R o gfoes veads
7 gfogs Fergier RO @ Aey s wRel Gged

$lal I HTITHdT X GohdT ¢l

(3) 7T s IS o veads ar gieger FeraRar

SIS & HHPST § 5 At @A a1 #74 F== & v

HETH HEH 3o & fav off Ioerh gem, oad Arafafaa

Mt §, AfheT 381 d& WfAd 78 &-

(F) TRHT B TG F T W aFAEST T B A
ugel 39-fASTAT A 39 fFu v fRdr @utes @ greqor
3R gaAdreToT;

@ g veassl @1 glowe e sRuRes  ganT
gEarad ot WAT-IR cuaeer & g&fad fafds exast v
gereTor; 3R

@) W@ 3T FE S glowd TEEdS A1 o fFeraRer
FNURLE & AR 13 ganr fAfgse fhw ar @ewa § ar
gTfeoT garT fafése fpe ST a@d 1

AT FIT [T AfH H Ay

34.

(1) goe Tt ar gioaer Faaier HiaRes Jed Sie e
Rl & faRed ve Aeg goar geam JfuE # eer @
fogere |

(2) T T GRET HUH o THEES a1 g e
HRUR I AR L& BAfT H @ & v SoRerdr gem
3R WY yeyr fAdes a1 qET FREN fEdr S R wem
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e VI
gfore veweer 3 gfoae el sRaRes & aweT ol
sustterar e sk w@weror fafer

35. Ycdsh gfoel TFHS! IuHiFar fem # sear oo IR gl
¢fSer Hewdl @ g% & AHS H 3UHFAST B HAES FarT
T & forw, wifeRor garT gar-fAfése, suehear e 3R wRefor
fafr Tenfa e

fages aIRd @AY
36. (1) 9% FiorgeT TFeraRer HRURA Fioael vergesl W s

3l & Aue #r IR & v Td Aues IRE @AY Tamfiua
SO AR 38 TR @]

(2) fAuerET TRE A & Arer i Trasst, gioader Fogiar
SRUR, Floge ST dewdt R [FoaRer #ewdt g@mr
FTfretoT ganT Afése fFu o wha §
(3) afe gfoger FeraRer Hexg 30a Avere ai¥ical & @ &=
H RQA%va |ar g, a Pues RE @[f # 9 afr &1 39
fAuere @l 9 e & fov fhar seen|

(4) @ 1 FY o FeraRer gera(@esat) @ fanadr &
FROT 301 glat alel fAuer gffical & QU & & fow gaed
gram|

(5) Ay & @Y Hr gITadr F GAETOT TRIEROT garr fAfdse
dleh ¥ afte Jelrd gdeTvl & AreH @ fhar S|

(6) AT & ®A @ FH AMAS delra GNETOT Hed F WIod ~GelaaA
s HY ar 1 fAafews 3@AREr ster, S off Afgw @, &
SRR I G|

(7) AT 1 3T T ganr fAfdse AWEst & AR far
ST

e 3 @3 Fr 3T

37. (1) SO TSt 3R gioae fForaRer HRuRe= @Ry o 3R
fder &1 3w gifteRor garr fAfdse AEEst & 3Er faar
ST |

(2) foTa veeler a1 giowe Forafer HivaRers wrftreor # qd
Hfa & o AfRdt & @aw ar segar @ @& #1300
aifafafer s1gr e,
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U o Tt Aaer & #Hel # UIhaior & qd Fdispid @r
IaRTEHAT qE gen A W FEw gowe vewew @1 e
fFeraier ®RURe & AR &5 garT IAfed g Afa &
3ER €

gah Jemar TE M & gfoma vewds @ giome fFeraRer
HIURLAT Tk 3HoreT AVF Shrs & Aregdw @ AR gifetor $ir
il & e, S ot awer g, ARt & fFder ar segar @
et arfafafet & deleed g1 Fhal § S Giodel Targest a1
gioge TFeraRer HRUR & &9 # 9= afafafer & sr@afaa ar
JTRTEAS 6l gl

m,ﬁwanﬁﬂrmﬁqgv

38.

(1) gfos Feraier HRUNE Ig gARaad & & fav v
Afaard hAadh R HEn & RWuUREs gioga v W
fAeaied =Rt & Pues # Foafe 3k @Aues daw e
N FAY IR-AWURS el Tl R fasarfed samari &
FIS HAeHT 7 &

(2) T hHATH o fFAIReT HRURA & da@ge W STl
AT ST IR FE IR Fald O 5w | gfew Feaiar
Wamﬁ%ﬁﬁﬁwﬁw@aﬁﬁ@%mw
giogs THESl @I Yaled @ A ¥, WY g g e o Fdrwen
g Ferafer iR e dant o 9§ aed A & fAaw IR-
MRURE e TFadsl aRT 3Fd HTTRIFAIIN  F - IeIdTeled
fhaT eI aTgu|

(3) o varaeT 3R gioe FaraRer SRuRee 3ve wgafat
3R wefoa weumst & gfa e e q@es & a@ef et &
foT FamE, smfasfad, R AR fAsaer aga gAaRad Hm|

(4) R RN g BoaRe wROeE & dat aw R

NeHraqel 9§ & FEY A FS Hegl o §, O TR &
faota sifaer gremi

o AR e greRor Afy

39.

(1) 9% gfoae vaEesl A1 giodd FoaRer aRuRee Mo
IR Hagader ser @fed ser & aEmEwur iR eRET & fav
hAdh IR HLT|

(2) 39 TE & hHads & Aeafaf@a afde g -
() 3T AT FA & T 3R W
(@) 3T & YR e F3m fRar a1 d@har §;
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(31) 3T TS I & fow Trhered ARFT;

(F) ITedehdi3 & WY TS H I AR R AST FA &
FROT 31fg & AT & Repis = & fav Bfioee seed
WA T cFaEAT LT,

(@ @rem fdu aw ser & el & fav d7, dieafddr @
3YANET &YeAl, AT heAash & HeJdlelel H GiARTA At
F 3maf¥e 3iifee 3mAfea & ik

(D) Stareegr dF, fowd Ser asmeer Aifa & o iy Soowe
F ATHAS H ITFIIT SAdTacel ad HT AT gl

e 1X

g TFadsr ar gfage Ferafer sRuRee i gewgar & fAv degar
AT AAES

AT AAES

40. Sfogel varEdSt A7 gioge fForafer HRURE & 3ugA, sar of

AHAST @, Idd THEde a1 glodsd Ferafer wicanee @t
LTl eid i & T I9gar Axces [FuiRa &9, Gad

A &-
(i) EISATCHE TIAT T TIEY, SAGHIAS FHARAT HI goAdad
ITATT IR 37egera,

(i) vq@ o 3eqardr & dar, g, deedr Hr Ao,
AdH Had qed HEeIsAe AR d, afE FS @, F et #
fada afed, gfoae werads a1 gfegs FoaRer sares & @
TEET aRT fohu ST el ATel SATAR AT FerafRer ar fAgers &
AT,

(i) #eEIar & AU el w1 giomed veEdsl A1 g
FeraRaT FRURRIA SaRT FATAT A I T,

(iv) 3dgepr 3R deEdr & fgdl & cawig, afdes gder 3R
JTIROT F Fde1 & TG |

AT vewde & HeFT AR 3usFAT F i ey

41. e vFEds & Herdl A1 gfod FoaRer g ar susiedr
& g ey faf@d &9 & gem 3R gioge vaads ar giows
FeraRer aruRe=, as o geeg &, a1 iy #erer g, & Huat
3N 3U-fAFAT & AR o] fhar S|
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eI X
i PaeR

42, 3IMSURTHHIT (SR aEEAT EU) R_fda, 2021 & @Afése
AR & foT AFTdT Jeed F, FaqT YE FA, HAaer 7o,
TATHAT 3R AT AlAGS] & TEd 396Y, JUMEeTS IRadel &
a1y gioe fFaeIR W) Ay g

gfoger g & AT sfaRea smaegsan

43. (1) NSURTHAIT (AThe Shreca’ sEleged) fafags, 2021 #
fafese smaegshdnit & 3ifaRed, o HeidemR @ Forecrator
el el W TAaR e & fow, wifdeor 39 ad ) 8 faar
Y o F1 giowe faider & ara-

(F) 3u-faga IR e cradst § St o F8ueR &
3eeRT 3N 3UHFAIT & ol HT FI&T & HTET §; 3R

(@) fEr dfcc AR & AT FS FgASHAr Har § oEe 99
gl & GRIET HSRUT & AU 3aeds giorger haas 3R
HATH &;

(2) wiftreor, g7 fafagat & 3eher gfos @euem e ser

qRETele & A T FIpid ool @ Tgel, gferaed HeueR eanrr

e giaardr gienst 3 gonfadt &1 sfifdes acamae s

e X
gioger EeR, gfasnfat sl el @fat & sfter sk o
gfore et ik afasmeht & @ie wastar
44. (1) I TITARIOT A1E Y gfAgeT WEIINIR 39 Tl & §9 & Th
a1 3fae gfasnfPt & @ gasiar & gadr Bl

(2) 3u-fafaga (1) & e g3 FHEsllar gfags fFeumem &
3u-fFAt F gur-[fese yrva & geml

gfore et #r dard
45. @5 o =gfFa, WY I yidwwh & AeIA @, fRd gloge

TR & AT 3TFH AT F T 3o & fow 39-fAgaAr
garT fAfcse urea & FaAsiar F Thdr gl

gfoger AR i & faor F1 FaEdEor
46. TS o HEUNR, o 9od gl W, dY A1 HEieR @,
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AR & A R o e We & HAROT H ATEhcd
Y|

gfore et 3k emerer Ffaat & sfaew

47. (1) o @PEIER A aHERT T Hr IR F glage
IR Wi & TarfAcd & HAROT H THET Wl H AT™SR
g

(2) 3u-fafee#eT (1) & 3=gYr Y & 3o, ioged Heuer,
giogs HeUNR W& #T ASEhd TR g, 306 9 3Hh
CaRT W 1T ATl & Haer H H1$ 3T ISR AL gham|

(3) wmemeft T@E @ @Y 3R IR aner yrca g JUr g
gfogeT AeeR garT aRd gfogs AeueR w@e & d9a d
Tt SIan3it & 3regedie grem

ATHFRT FTHT F1 TR

48. 9% o AR it wifteor gart Afdse als & e
EIAAT 7 e 3R Gl =10 W= g

gfoge fgoeR #F @ v gfoge e Wi # PRt @er o
BN ASe FIAT

49. (1) ®I$ HPR FaEAl, Jiod HEUNR HT g Fpid 4, &
STHERT T & FliAca dTell ol HeiueR W & daw J
R a1 grEufdse & Fehar Bl

(2) YA® oMHPRY TR giodd HeaeR & el faRdy ar
BIENTARAA T FAAT SIM IR AT o HEINIR 386 AR
e Afer@r # gfafSear &m|

(3) 3u-fafadeT (2) & 3cTa giordel FEUNIR & HiFeEr 7 H1$
ot gfafSe FORdT a7 geuifdshes & aeg & &9 H AR Sl

g e 3R afee AR @aRT FEar AR AFA@ T g FE

50. (1) 9% o [FEUNR, dlee #AAoR #, HHRI F&iAdl &
TH W AT F HRoT F faeon, 3u-fAmAr # gur-faiise
FeRTell W AR Tl @ Tl Ham|

(2) 9d% dlec AR Flowe FEHUER &1, W FEUER ganT
W AT g & wey A 0 grEfies dfFedt f ufaar sdersy
TN, ST R @Afése fRar S awar g1

(3) F$ o g IR dfec AR F1 a9 a&F U # G
WM 9 g F 0 dice HAASTRK o WITAROT F FAEEHOT gred
e &< foram &N
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gfore AR garT o Awdl & afagfd fear s

51.

(1) g PetER a1 HEfer & aeid $, ATREET a1 IF &
$ROT AT T F gs affd & dey #A, adAe # oy e
3 Flefel o Iuatl W Ufdiepel Femd STl e, gios fAeiarem
8 ot Farer @ Fr arfagfd wem

(2) sgT 39-fafaaAeT (1) & el APMER A AR & FROT €5
gfd 1 gfd gioe PEUNIR g@rT # Seel, gioee FEuer
@l W8 HEMER & S8 afell oial ol PR Flam|

e Xl
diee AR

dlee AASY HT TAEEHIT

52.

(1) diec HAAR FAEHOT gred W & for oifeor garr
fAfgse g 3R alF @ WIfR0T & ST FLM, T &Y
RAfTaaT & 3l A I TR e 3R JgAd 8 &1 g
ofr gam

(2) WIfEsoT dlee AdoR #T el Ul 3R gioger & #sRoT &
foT dlee & HaTeel 8 AT o Afgd MaRgshdidit a1 Aidse
X HhdT gl

(3) TTARIOT T &I HJSC Fel & GRATA 3Mdeeh I IFSTEdIaor
Y&l X Hehdl gl

(4) WSRO e I FoAars 1 T U e doEdawor &
forely oY 3mdeeT 1 IEAFR AL FaT|

dec #AAsR A AT

53.

(1)ﬁﬁmmmmﬁaﬁﬁmgﬁmaﬁ§§
frelr oft gy a7 e1fa & foT 3EerRy g

serd T afg dfee AR qarr w3t 3R qusner 3R wrawfat
& dracle gferder sifdared a1 @ Srar g, @ dlec AR g@nT
Tt T AT FATRAT HY, ST o ATHm @, JHT wd §AI
g & Aed & SR IS & |

At o I dlee HeloR & SORETE! & HROT Jierge arfcrared g
ST § a7 @ STdT g, af diee Helolk gany, UHT &7fa ar gifer &1
@ W onArff T@ET AT FARGr, oar it AT @, @
i & Hed & SR HITGST o gram|
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U foh dlee AR fohdll oY ITcATTAT Tear & HROT giereT @
et ot g1fer, foammer, &1fa a7 ARmae & O 3TRerRY =g gl
(2) dfec AAR o AEdEm ar grfeer garr fAfdse fho
ST T arad J3fea Af@#AEr A& Fav = 3N 77 &= & Qv
qITeg AT @I

diee AASR E@RT dlifecsr gqad F RS 3R @ &1 W@@E
ST

54, (1) 9A% dlec FAAoR dicec & Tl ¥ HefAOd T oeicT &
Refd iR @rdl &1 v qof 3R @&e Ve seaci@e & @
qadiied Aeg &7 H g0 @9, fFHA dfec A ured 3N Fgi @
fAerer 7T @l gl & Re#is 3R @a anfde g 3R giogs
AR & ATA @ 3@ TEY A S Tl gome fFauem
S|
(2) 3u-R_AfATA (1) F Ui & 3, dlec HAdoR dlec FIAT
& @l RS 3N @il & F&AcAS IJThA A, A 3"
FaE & Reprs AR widl § e R wifteRor ar giowe
fReueR, 5% @ W dfec @ dfec Flweyw € I
Fufafése &9, alie 3R 3afer & fow @)

(3) dlec HeoR, WITtTT, gioe veEds A1 giode F&ueR
GART JUT-ITD diee cdaary & RS 3N @rdl &1 et off g
fAdieTor & AT 3gerstr FHrTam|

aregr X
gioae e e

55. 31 FafAgaAl & AR & gioge REuem whd sl i smee
gfoger #r faaRat & s e

56. (1) STATRT gioaet e & e & fAe dfec & Aregw |
gfoge STAT A & T 3Rrer |

(2) dlec AdSR AT 38+ GART 38 FaY H fUehd S off aidd
ST GaRT Tl STHAT A & Ugel TN 3MaeTyeh SEardsii
forsureer giafaa sam|

(3) dfec HAAGR TE FARHT HWN & dicc H FTAT T ST aTell
o TIRreRtuT ganT fAfEse 3reas faeRoT ATl & QU A &

(4) gferaat ST FXd THT, e TRFRIOT garT var fAger e
dice HoR gl & 5 AROT AR & qeT0T & 36T 4
gtater dr {aTd |
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gfage fAauemR wie 1 o

57.

(1) Jcdeh STAThdT 3R TR FaTHT T giorel [HeumER 7 @rer
g

(2) AT & giagsl ued gl WX 3R @l I eEddeit &
fasuresT & e, giogs F@ueR wifteer garn @fdse i @
S &7 A U SATRA F AH W SR o FEueR e
FATUslT AR 3T g HLIN|

gforer et el #1 e

58.

(1) gios e @ gfagd & TffAca &1 gEadst gl
oo Aeafaf@a faazor gt 3refa:

(&) gfoa e wWe Fe

(@) dfee TSTEIHIOT TEAT;

(31) diee 1 A AR 3HHT QT ST e,

(F) SHATRAT F A1 R IaT;

(3) o fAeUER e SIRY &1 al;

(F) FYA & e iageT 38 et Farer v fer Swea,
(B) gfora &1 faaxor, amr 3R A5 & fFaxor @i,

(&) s W AT F et R, afy # an

(37) dfec AAST AT 38 ST Tolc & d@ HAfgd §EAER;
3R

(37) gferg=r vargeisT a1 AIferetoT garT fafese fhu ST el arel
=g faavor|

(2) IfE dfeec AR 3u-Afagaa (1) & FuRa R sy faazor

I AR BIS &l g, of THT diec HAoR UV gk & HROT

gl arelr &7fd & forw Iaery ghem|

Ut T A o gioger e w@ie faaet ar aar & Auers
& 3¢ee¥ W, dhad Iu-fafawda (1) & FuRa Ry o fazor $r
Yeh & HROT AT A1 glant|

gfoaeT & JmeTor

59.

(1) ey amenelt Tanl @ o & ol & for @ ar faed
HEMER & HAEIH @ 3GRY 9ed gl W, giodd  FEuer
Ieglee vt N R FfUa dice AASRK o 38R Faar &

(2) 3u-fafad (1) & AT 3fgAlee IIed gl W, dlec Aol 0F
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giogs HeIuNR WEie arT giafafted fhe av gieraer w1 amsmdf
T I Hig am, aeret foh omendt Tl 0@ qEdarEet wedd W
Shar & fEd g 3R gfoe & W@ie & Rfga &9 d7 &R
Eay

(3) IfE 1 dfec AR 34 AFTAT & 3uael & oo &
gfordeT & @ ABR HIAT & AT fathel T &, o W FeAHR AT
fawear & foT waica #RoT & 3idca & Tufid &= & fov
A & AR dlec HeAo T gram|

(4) afee @ AT T Aol T, diec AR giagel HadEmR
SEHT FIT S|

YeF FT I I & a6 gorger 1 favor Hir et 7

60. SIF giogel IR e SRT &1 Sielr §, @ diee #AdoR giod=
AR e & ol Afas H d9 ok gioe H Ao
TET M, T aF & dloc Aok @l & Yo H I 6T T
fear Srar 3R o iR We @ e e & far gl
f&ar Sran|

reqrT XIV
Igar IR 3RT mERgHan
Aegar ik 3RT AwEs

61. (1) gfoae vawsis, gfaas Foaler siaree, gfegs Retaem
3R dfee AASR Ig FARTd SN & 3o IIURH, s 3R
9T SEUe HAT ¥ gAE A 3R 3R wafFa #

(2) 3u-RfFTAET (1) & gAeE F AT, S gfFd A9 3R 37T

gfed AT STweT It

(@) W aafFa & g ufaser 3k Fsgerar 3k SAERY &
Rerrs 8, G Peafaf@a afae &, afsa sa g @
(i) T SATETERY;

(i) 3= wfaser 3k =R=; 3k
(iii) SHATERY;
(@) W A o Feafaf@a & & F15 oft 3raegar g a8 &

(i) 8 =arre garT Afas ruwFar ar et snfiie Ry
AT GiAeff Sefail o fohdll 3TRTer & forw areT ogerar a1 &

(ii) =afFd & Ta%cy FAA &I e ard fhar .= §;
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62.

63.

(iii) =afea, a1 3HS fHdT YUl s a1 yay HENeR
1 fearforar alfite fohar aram § 3R 38 HqoFa =gl fohar amr &;

(iv) =afad & gfasfat & da-da s a1 gfasqfa sew ar
gioge SR # 93U aa ¥ Aohed, ANGY o a1 faaford
Fel dTell 3 Wiaedtor A1 fhelt =g fafaraes arfteor
GaRT 9IRA fohar arm § 3 3w A @Afdse rafer i ganfea
i TE § A a¥ H @t g TG S 5

(v) IfFT & faeeyr IS e TSI i ok W yera
usdr g, WiiEeor a1 R 3ew Afaass iRt gann
aid farar & 3R g f ale @ I av & aEfr
FHCd A ES R

(vi) afFa & feey fdT 8 RfEES TR @]
T FACAET Y H TS § A AT 8

(vii) G&TH T ¢aRT 38 fdshd AT aTel Yram I
&

(viii) T &7 & FEOET FE § AT 39 SACAGHI Tehehcdl &
G & gaffehe fohar aIT &;

(i) 3 sler 3 3rRTeh YR fwam oma & A

(x) ®g 3T 3Aegarn, star & wfRetr garr Afdse
ST @ehl &

e gfore veasisr, gfogs Ferafier sitareE, gfows Redem
&1 IS fACUR I YA YEUS FAS AT dee AR fafwseT 61
A fAfdse A=Ces & IqER 3ugFd IR 3R FfFd 7¢ A=
Sar g, A gfode veese, gfogd o siurew, giaws
AP a1 dfee #AaoR WY 3ERTAr f ah@ ¥ I AT &
R W afFa & gfaeefa wem, @ F &R w), JIfdeor
gioe TS, giaded fFoaRer aRuReE, giogs f@guem ar
dice AASR T 3uged 3N 3 aiFa 781 DT e &1 ufshar
L& F Fhell ¢

afe gfore veasisr, gfaas Ferafier sitarew, gfows e
T dice HAdoR & 0TI WX S 9 3aa1 & fF Fis afeq Ay
3R e § ar g1, ar afeRor @ AT 3ifae gem
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gy XV

Fegedt 3R 3=y afFaal F1 WSEdwIor

gfoae Arde & 93 weaedt 3R afFaat 1 Foedeor

64. (1) ®$ ol fEoT weew, g FoaRer weww, giasmh,
STHThT, diee AASR AT VAT HIS 3ed HEIEY Sl gioldel HAhe &
s @, ST R wifteor @Afdse w7 @har 8, gfegd Ahe @
et ot ofr aifafafer & stmer S1Er oem, e witeor @ greg
USTEERIT JAOTT T adl & AHJER fSHA  wifere’or gart
fafése A 37 aegsan afae g

(2) 3u-fafamd (1) 7 Afdse s avary Jlfaaw 61 7 @Afdse
degar AR 3T A F T AN AR B TRA 35T §
& F% afFa g ik 3R g § ar a8, O W@ wedT w)
HTfeRoT 1 fAota 3ifae gem)

(3) FSTEEHOT & fov gcdsh 3MdgaT WIfaoT ganT fAfese hra &
Ty 0 gy 3R F F Wi fhar Seem|

(4) e I FERT ioae TFEeS, g Feaafer sRare,
gfoe e, Shar o Aer @, garT wifteor ganr Afése
Ul IMERISANT & HIY H AT B QT FA & g

IR fohar ST AR IASEEAOT YeTel el T ITTEr & qry
QITSRIOT Sl HST ST |

(5) WIfEIshOT, IR €aRl, AT of FTEROM & A1 Fafd giere
TFHdST A1 giodel TFeraRer HRURT a7 gioe FeiaeR @r
RAwmer o, aar off Awer 8, ) #eary F ISER &
YHTOT 97 & fAcfad a1 g R TohdT ol

Frd & ISEeRor g\ a3 & WHRes gHEIUT F ATHAS &
ois, 30 3U-[AfFada & 3T S ey a9 dF g faar

ST 519 o b Fefd gfdd @l goAars &1 e o & fear
I Bl

TASAFIT: ISEEHOT YATOT 9T T TS FAYOT WIfHIOT &
3gHle & STg g FHTT gl
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e XV

yoars, faderor sk gade

AT AT A AfFa

65.

fteRoT FAG-EAT W giadd THFHESl AT giaad  fFeraRer
HRUR a7 giowe Hadem ar dice Ader a1 3¢ Al &S
T 37 ol RRURS O Fis ff STIhRY, e&daer a1 Reprs Afar
HehT B

fardiator Y e

66.

foreer

67.

(1) wifereRtor fohelr off gor fordl off qfore veredsT ar gioge
fFeraaT AN AT Forgel FEIRIR A7 dlee AR AT Fiag=
efSor deew ar gfoge FoaRer @eeg a1 3ae @gafal, 3ad
QYRS AT TEAAT 3R H WRURST & Tolel Fr =Leor,
s AR 3fifse #X @ §

(2) STt wifteor garT 3u-fafagsw (1) & iaead @defor R
S ¥, d W T wrads A1 gfeae FeraRer sRaRee ar
gfogeT [AEUEIR a1 dfec HAdoR A1 WRYURE AT FgAPN aar TH
e ThaeiSl AT giordel [Feraiar SRUR A1 o Feaem
1 dice HAAoR I1 MRRURE AT FEAIN H Todeh HeloR, TG
gyt HIfde, e, yew fAdess, 3reger a1 AfOerr iR 3=
FIardy W& fAdeor A FEAdT HLA|

IR e IR FREE w f afFT

e & 3usyl o1 3a% 3fa sav v Rl s
R & e NIRRT qamT ST Y S e afFat )
gfdepel 981a STl e, TTferehor TaoRom & a1 fRer gEem @
e W a1 FdY [deqor, ST AT AT F dAfSd @A F ER
A 3 QU @ T, Sielcl AT MR A7 foiderept A1 3eAeransit ar
ufaefar aomR a1 el siaeusdy fadr ar Fg & gfows aer
& o A gfoe verads a1 giogs Ferafier sRaRers ar gfegs
ARG a1 dlee AAoR a1 3o e, AATT & Heed, voq@
Yt FHifded, FAGN A1 FE ey Haqy Afed & lerw
FHATT FoTe Ffed T TS IR FW AT § AT FNATS T Fhl
g, ot ag 3fa a@s

WITAIOT garRT J@r qerF i AgiFa

68.

(1) WEROT T gieraeT ToFaesT AT iodel fFeraier HRaRer a1
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giogs HeTUeIR a1 diee AAeR AT ol 3T Feeg ar gio=
gunferat 3R gfsransit a1 Aredt w1 AdeTor a1 S W & AT
o lteTeh feigereT el i At gram|

(2) wiftreor gfoas TeEdS ar giage fFeraier HRAR ar
giogs IR a1 dice AASR AT il 3T Feeg ar gio=
Feraer gerg ¥ 3u-fifeds (1) # [fése Fanit & v or
TETehl I AT HT IS BF Flgd TH TF Tgelel I §haR
glam|

regr XV
yfasrfaat i geae
g

N

69. (1) gfora veEds AT gl FEIRIR, Siar off Aeen g, e
M Aear wiod ¥l TFHDS A 3w gfasfadl T e &
fIT 3t X el § IS 38 e T al@ @ [ T8
AT a¥ &1 fReR el Q@ & fom § 3R wifteer & qg
3fefAlesT gred #X fodr g

(2) wrfRreor el o, St @ gfowe ar gfasfa seR & Ra &
fAQUeIR & fhd gfdd g@rT aTRa AW & FRT & o H
ot st wiemfaa €

areqrr XV
Rafae

A9HIST FT (@G

70. Y% o TEEdS, giode  fFoaRe sRures,  gioge
fAeIRIR 3R afee #AaeR e dedEe a1 R 3T IaHifEe w9
O G goldrelielsh el HSR T ITERETE HLM:
(1) a8 @ Foor ghiRd HEn T8 3 At & el
TR T JfaAar Bl
(2) 38 garT IR fow v e fagar, fafaaai, su-fawat iR
AnTeeeT &I ke HEm, Sad 308 et gausT enfae &1

(3) 39T HETIAT IT THITATAA & fov e Fad & dlih &
IR H SR Y&l HIM, oar 8 AFer & 3Rk

(4) 3799 FRET & TR F AgcaquT STAFR FeTed H|
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aiffe foraer Fea gamOrTT

71.

y% gfoae HEds, gfodd FoaRe siaree ik gfeas
AR arf¥e 3R W 3ve wifdfs dwr ol garr Ree
for a¥ & fow oy 3ifses Aaa Aeg gaAOME, g3« a¥ &

fAdeR & A e a weqa H

aaT afgal, et 3R =T qraEet #1 EREe

72.

(1) 9% gioel vFEds ad 14 & el @uiRa o@r sfgdr
AR gEamst IR @ 3w el @I, Oee wiReRer g@arr
s 24 # @Afdse 3@ & fav gawei@s &0 & g@dcd aa
A7 &9 A fAfEse A S @bl 8, T LT Hm|

(2) 9% gieraeT FeraRer sRURe= Afedasd 24 # @fdse iy
& AU gadelah §9 & Ja9cd e A9 &7 # Feafaf@a omr
gfgat 3R gEaast Fr g W 3R TET HLem, 3rATa-

() ol Hr HeTe g
(i) T A1s;
(i) emdr 9 & Fg & wiAf;

(@) fAver gAeEr & fav o FaErRieT deeat &1 Q@
AH, 9dT 94T d& AR Aeem @rdar # JaRor gt arer
31ferg;

(1) S JfHAG;

(=) i ST 1 e,

(3) A STAT FET;

(31) Tgeh ATl Hatg faavo,

(D) e e

() Steter;

(37) Uh3 L,

(57) d% @rar faevor;

(2) wifteReor ganrt fAfése 3=g o @r a&r 3R gEaas|

(3) A XV # fAfdse v Fioas HenR, afee Aok 3R
3T ALIEY VW oIl §g7 3R 3T gEAaSll &l Solaciieh & o
TAICT A AT & A A F HA S a¥ & 3ae & foav
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IR T 3R aRIfar W
et 3t Rt weqa Fer

73. (1) 9% gk TFEDS, o fFaRer dRuURee, i
g 3R dfee AAoR wfeRor & W@ Ree, fQawor 3k
faaor geqa wwm, Sr & wrieer garr Afése fRar
Tl ¢l

(2) gfoger vEds AR giee [FeraRer HRURAT 39 RAE &
et & e 17 3R @ 179 8 QUi seery anfad
HLIM|

(3) P i a¥ & ey & 3u-fR_faga (1) 3k 2) & [t
e T JAwor 3k Re vds v & d9 Rdw d%
AIfRRIOT & GEdd fhT Srean|

ﬁﬁ'qma?ggw

74. (1) yA% g vawssl, gioae FeaaRer sares, giags
e 3R FeaEy WiRer garn gu-fAfdse fafagmas geh
T $[ITcAT=l T |

(2) vA% gl vawssl, gioaa FeaRer saRes, giogs
feiaeR 3R Fegey 37 Yo & Fayw # W ifaRed SiewRy
T TAEERIOT TEJA HA, ST 58 Afdgam=r & el maeas gl

3u-fgH 3k e

75. (1) U gfode vaassl AR giows FeraRer HiRuaRer, o
& qd 3egAlea 4, gfasfa ey (Afawwe) sfafags, 1956
(1956 &1 42) &1 or1 9 3R 34 RfAgal & @R, gioge
el & fAfAgds 3R sud gaua AR Aues & fav 39-
fos gerTe.

(2) 5 Y TaIf@uee & A, tAfvad & @ ar Ry 3
Haulieh gEardel @I, Sfel d& 9 wfasfa d@fder (fafaase)
sfafaga, 1956 (1956 &1 42) #r grT 3 & Afdse A @
e § A1 5o TafrgaAl & 3efie, 3R s vorasisr ar gioas
fFerafier RO & 3u-FgdAr § gfeor & qd wefa &
fSar denesr a7t favar STwam

(3) gforaeT varasior Ar gfarder Feraar IR & vafduers &
A9, TERAS F or@l, FEaEl, 3u-Aget anfe & fFv S= arer
yEfad frdr o dus @ wReRer & epAles & fav
fAFafaf@d & &g weqd fear smeem:

(F) W TN B ed geEe TEEe, goae FeaRe
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SRR & T SIS SarT At fomar Sreem, sa% o
RRURHT HT Fpid (6T o omy g o Seel, O
Al & faT ifteor @ weda fhar smwer i
HRA & oI (ST o o) &) 3R Feftd o7 # wehifld
forar StrwaT|

(@ & AT & WY AR @S F FHIgd, AIURD A
AT 3R At WA Folea foar Sreen| aunfy, afe
HeMereT W0 @Ry SRy fafagat, gRas 3fe & 3rqeror
# g, o 9 WRURH & Al AR AGelfaleh o= &
el g gier|

Fioarzal : qT F& f AfFd

76.

5o ATl & sudel i carear ar eguer A fad o wiears
A P WA F AU, FiReor A el ar aRuEt & AregA @
fAcer ST X @ehar B

RfegAt F§ FoR yada & dia & A afFq

77.

(1) SITHIOT, TQUROT & A1 34 fAfdgAT & 3ideaa 3mer arel fohar
SIS G fhU 0 3Hed W, ff@d &9 & gof v a= ae
FROT |, frdr ot gry, fpdr sawrsdy o dar &g & g
qar IR & faem 3R Afagss & 9 &, sa fagar & ar
off 3MITHAT & T&d TadeT H el & FohaT gl

(2) 3u-fafwa (1) & 3l ge AbE & foe, Ao 4a gu ik
fSer MRt @ W ge A 99§, 3¢ 43 gU 3Mdes SR
& g8 1500 3ARFr SR AT IR-arodly deg g a7 grfeeor
canT fAfdse fhu ST Fhal atel W Yooh & WY Wige oA
ST |

(3) IITSRUT VF 3TdesT &I 3TdesT UIed gled f ai@ & dF &t
& i) @t wgelt A qof &9 & @it n, S|d #@mE 9w
TOsEEol & 3 o nfAer g, aur 3ded g AR 9 BT
T TAPR F AT ITAHR A & HRON Pl GoT HLIM:

St foh 3Rl & RO AT 3Tdeeh H ghad fear smeam|

gfransit # [Afése F i Tosdiaor Sy = A afFa

78.

wiiretoT 3o fafereat 3R sas Imequfae Amwdl & #reags &
T & fov, aRuEt & Aregd 9 s [IfFAr § @fése A=esT,
gfeha3tt, dR-adisr a1 fenfaget & Afése v gaar gl
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fwer 3tk sagfeat

79. (1) 37 RFTAT & IRT T &, TSI FAT a1 Fg wrfeor
(Fferae weraeisn) fafaas, 2020 faRed g Smea|

(2) 37 RfATAT & IRH & &, Wi garr i fAeafaf@d
gRYT AT g A4

. JRUT TEIAT THh. §. 286/3MSUGRUIET/HTAS-STH SIS/
fled/2021 s 13 @dsR, 2021 - SHTSTHA-3mSuhradr &
HAFIAT UTod SR G dell Gl (TANEATE) & fagespr 3R
YHE EUe HIAG (GUAd) & fIr IR dfear R mErer
afge,

g, 9RUT &I 286/ SURUHHTC/AUHAS-SUANTSATSC/ATH/
2021/001 feAieh 30 #geR, 2021 - SNIMSTHE-3MSTHTEAT & Tofr
ATl WIS UANSIHES & el 3R y7@ geee S garn
gfeffadl 7 SAecsT & TREIaor & HIY H TS, HR

. IRUT HEAT TH. H. 329/3MSTHTHANT/IIAT THNTSINS/2022-
23 fealieh 01 &, 2023 - gioe TFHHs 3R gioe Fergiar
HRURA & v e Hea smaegsan|

(3) V¥ faxsT 3R 3iTAHRAT F F g o, -

() Rfda RfFgar & aeha 0@ Bws @ qf fmar mr &8
T I A IS FE dRas I U S F AU, SEE
STEERIOT, AT AT 3fefAleed Feld fonar e, fAeri@ed
1 REd fRaT S, TSI e, UR fhAT I @IS
SO, ST AT 3dVoT T ST fohdT I-T ROT Sar3i
Afew fAe &, s R_fATAT & Forg 3ueet & 3rehar Far
T a1 foram T ar uRe fRar s wHe e

(@ frfaa RfawAt & el gfteRor & 0 foRas & qF
frar T 15 3Eea AR 3EF AT dfed I 3Mded A
ATAT & FIrd 3uadi & 37T fohar s ar gasm S|

(M foRFa RfagAt &1 o g a1 396 el Aftaq
foar @ a1 I T WS FN, TREd AT & e
o1, 3ufoid a1 39T HI5 IR, FIWReER, afdca ar
egar, favea RfAAt & gy fFr v Rl oo &
e A 3yerd @S aifdd, A qafed fFar @ iR,
TwReR, gffca, ¢ar, oRd & Y & HIg 4,
faftes FIaEr ar 3ur, wsiad WA, A ored R_fags
efl e & =gl fohw aTT gl
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(4) FASET g Qar &g Wit (gfegs veas) fafgs,
2020 & TRET Bl & 99N, WITUIUT Ganl §oC T fhaT 3
fafaA, 39 3l S fEer-fAcer ar aRgs, Ir sRa @R ar
3= durfas wifdeon & el iffAas & sger F1S e s
fafaTat & dora 3uayt &1 T AT S|

(5) 39-dfagsw (2) & 3=z [T Fr sz, JaWT T
a1 e wrigeRor (e EEel) fafage, 2020 & 3rehe
UITRISHIOT GaRT SIRT GRYT a7 fGemisieer, g1 fafazst & 3l sy
fhu v AR FICEN, 9 GF fF 3w wifERer ganT Y w9 @
gfaeenfa a1 FMfea sgr fear smar g1
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Hregaet-|

HTT-F
[Rfeasa 9 2]

e vFEds A1 g oo FaRes F A R |
gfore veraeSt a1 giage fFeraier HRuRer &
(F) Ifafaww, gfaefa ey (Afagwe) sfafazs, 1956 ar &
HAfATAr & 3rther SR Ty off g, sfRegEen, s, aRys,
fenfacer a1 @gel & 3uayl &1 gALT U ae @]
(@) 3T aRE# 3T 9aET Ao

(1) SIT@A geere o 3R FAHT TR & Hrdleads] S FhARad
F & AT gTE 3U T AR

(51) FTEeh FI&T 3N amgen A1 RAeT & fav 3fd 39T e @Rl

(3) 39ar Tl 3macat IR Ferat & ary fasuet 3T greRt s @
SYagR AT 18Ul

() 3= el off Heww a1 amesdh cEnn RETH, gfosfa ey
(faferaee) 3fafags, 1956 a1 s AfAFTAT & el aRy TR o
e, sftgaer, fAfages, aRod, feenfader ar el & 3uasl &
fondll off ool & aR & WITRROT &l U G A =@ige|

(B) Al & Tl B GRET, o THEHS AT giage fFerai
HIRARA H yonferdi, gfagsr aer 3R gfagfa s f @
& yfa afpg 3R IRy W&Ir 91|

gfaer g & fAT srar w@fear

gfoge fAemR @
(F) gaur A, gfasfa ey (Afages) sfafaes, 1956,
TR sfRfET#H, 1996, a1 5 MARATAT & 3tha ST fhe aw

fordt off v, srfogaen, Rfagds, oRuw, Rurfader ar @get &
3YSET @ Ylelel ST AT

(@) 3T aREe & 33U 39T arfgu]

() 3Rd EHE geua T WX grEd wuisit & eRieaas &
FARTT el o T gsrdl 3ury e =g e

(a1) T¥aerent T gam 3R aen H Rer & foav st 3w wen
e
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(3) 379y Tefr 3mdcepr 3R et & Ty fasgey 3R ureeff e @
SYagR AT dA1fgU|

(@) fRferas, gfasfa dfder (Afease) sfafaas, 1956, HaaER
yfafETE, 1996, ar = FWFIAT & e I Fr Y &=,
e, fafaess, ooy, feer-facer ar facet & 3udul & faelr
N oot & IR A WITHROT A o Giaa Ham, S g8 frdr ofr
dlec HeloR, ITAsRIAT a1 amgert ganrr fvar s @l (B) et &
ot & gram, famEm $r gonfast R gfesfa som fr sresar
& gfa afr 3R 3Ry W&IT AT

HTT-E
[RfeTasT 28 ¢4]
ot &, faderwl, fAfy wewt Ak wiE veve O § v smw

wfegar
I oY |

gioraeT weder 3R gfere Feafer sivaRe #1 e ars-
@) o teERsr a1 gfodd ol saRes & amTved
ST &7 Foiehel &Yem, ST 8 AT gl
(@) fafaras e & fav daree ndes (O iR Aerd
arett) T gieaar gafRad wam|

(@M wEhfA, AT TR F Aeat IR AgaYEr A W LA Fied
FEM 3R Fad IATURTT AHGT A RA-ufaleeT F aR=mee AmTat
T AT HLM|

(a) gfogsd THEdS AT g FeraRer HRuORe & i,
SITEH yetre, 3equrell 3R aeed Reaa Harer st & ary-
Y ey Afgd HgcaqoT Helleled $HT ST HL|

(3) Yo e IR 3 v del & fov SAfaR A A
3ot sifAenT feqmwam|

(@) @A geyaT o IRRT FE, TG W AR 3T
SEATISNT F H W@l R @, S gfows weaddsr ar
gioe fForaRer wRUReE #1 SIf@H 3o & &#Har a1 Sias
gearelelar offd erfder g7 3R a8 ghRea &t & &Afa #
fFAtatEa anfae & -

(i) 99@ gihamit & @A 3o T &A@ A A,

(i) goTe vease ar o Ferafer HRORe H HfEH
38 FI &THAT & Ul I IR & v Tuse AEcHS
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Hifew 3R @,

(i) Soorgar T THRIAT 3R IR gfafkan(a), I F135 &,
Ak

(iv) @sex §uem, favesA fRenan, faoRed, fasqer ogs,
G I YR, Ul e S &Et & fav e
TgeTefierdr|

(B) 9T FauRS (SR AR IR-HESRT) T dred #7 @A
33 HT &TAAT & 3UANT AR Hed (Sedual & ARRAS wfgd) &
IR H IEFE F IR FAT-GAT W ANEH 30 T &TH AT Hfigen
3R AT S FHteT 3R AT HL

(o) Rfaames ik @ #rif (Af@H g&ue, seaes 3R o

TET $) S8 GHE ST T gAied T AT Y drfe;
(i) RfFTEs IR @Agaor Frf & 3wt & gerdr & &
W & for waieg fufa g,
(i) _feEAs AR Ao FF TadT 7§ darfad gid § 3R
gfoe varaeieT R g [Feaafer sRdee & el g 3k
(i) =T FF T gt ARt iR afalfet § afra
¥ ¥ afAa g gl

(37) 8T & 7 afFaat & AT & v gaue FT S@n

(i) T Fr dgell died H TadTae HEdl AR TAg—Ed FE
A § Fifh sEd RA-ufafe & aRares afafafeat @
SIS SITEAT &I F8rell AR yefta aeer &1 Feae &,

T &1 gad dfed A Rfdes @leror s arfae 8 S 6

(i) T&m fr Il 9fFd F RS @ e FF AT gl
() gARTa wT fh @ & I 9fFaad & deu # gEue @
qfFwT 3R GFAeRar T &7 @ [Afdse 3 @t o § 3k
gl Seall fafrarses, Sf@d gaee AR 3eurelsr aRomat & foe
IR €1
(@) gerrel FER AR oAl T dEpfd gARad w1 (e, afedat
3 gl ¥ depfeuss ARt ar weal & Wedfed &) 3R 3@ Agea
¢ 3 sHHT FATT HY
(3) IF GRS we o e o AT 3cure, dar, Toed GrT H
THH(T &7 d Ugedl Ieurel 3R @A gt & giehor @
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giogs vaEdst I qfoe [FeraRar SRR & Heftd fqemer
CaNT HIAT Jagridl Heal & 3ellar e ST Sl &

@) RegaE 3curel, Jan3it AR Jeea GRB Fr FHIT-TAT
W AT FEAT

(@) gfoms vaassl 3R giowe fForaRer HRURAAT & yeer Hders
3R TRl 37T SRSRY e, AEg @amEs JfUaRT IO rgarere
oEr glieteh 3R et B e 3R IN-vada f@eeren ganr
iR frell g cafdad & 3ufdufa & fo«r, wifeer garr
e Fg-wy W goae wwEee 3R glome el
HNURAT & e Hgcaqol Heal W ==l e & AT doh Ham|
(on) IF gARTd Fa & fov & dod $r Fear adeed §, 3R
el Fgcaqul Heal W o=l @ S g, a3k wifdfew
afafadl 1 dowi iR velsT Al &1 gl i FHI-AAT W FHET
|
(@) gAREa #Y & wslst oAl @ il S & 3eTeT @Ry A
frar Srar g
(¥) AT w o ol 1S & HeET I Joh & GRIA ToisT
3TSeH W@ Thd Bl
@) o TeEdsr AR ghoae Foafer HRaORee & A g
IR |igdT & 3fefarelel 1 TREN & faT sover gl
(@) gfoe wrEds o1 gfoae Feafan iR # vs #Ased
TEHf A 7T W 3R cgaER, FEt AR g HAR & Aeas @
MY & e FEpfa A dorar &
(7) €EA1 & oeF TAGTED, IArel, SEHE 3R EROT e &
forT ARIes Rgural @ duia #|
My X F gfows trade 3R giows Feraier sdRers
TER(T @ T Y@ dedl I A HY o1
(i) FHARAT FI TIgR HI ATLTAT HT IR &1 F TASA H
HAce F & AT wateq uiRieTor SIFA (38807 &
(i) AT IR R F&pid @ FUT Fohoal A A 3R
¢ e & T dT;
(iii) STaTeceEr d7; 3R
(iv) Yede YateT oF Sl EEPId, 3MeRor 3R FaeR @ Hefed
3RATAT & UTeleT & €1 H @A gl
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II. feri, afafy & wewat ik W veue SR F v R a@iar

F. gforae vewds 3R gfoge Freafier satee & !, afafa &
FeEat AR wogE gaued FRAAt @ e

1. 9T fSFAeHY

gioe TFHeS I giode FeraRer aRURe & s e, affa
& TeHd 3R 9HG geere el -

(@) e vaasl 3R glowe fFoaRer SRURwE & Hegl @
SqIaTae & T, fasgetar, fosuaran, gatar iR wemadlear & @y
faeawor 3R garET Her;

(@) 9 dF FleleT @RI HAAT HEAF o @I, MIAIdr Fovw W@ 3R
39T aedl & fodged H red fheT off ShRT & Yehe AT Tehe o &L
IR gARad X & W@ F1g TeaRy Ffederd oy & faw suer &
Fr FT;

@) AT F I A & AU IS Fdedr & Adga H afFdera
qcafsal, gearg, SAWGRT 3R gadl & 3Tadd Al Hl Jollv @ Jar
39 3RS RAcAl & [Adge & FIHAASTAR I o FL

(&) 39T dcdedl H TdT AR FEIASe Ak @ e woaUr o
aafaftrat @ ad S 3T Tadadr AT FEJHASSAr AT ITARIRG heledt
I TR TGN Fehcll § AT HA TgA Tl el §

(3) 3 FAcdl H [AdgT HPRIcHAS GIRCHIVT F Y qAT TedlcHS F
q Taded TAIG, YTedlcHSdl, FAYUT 3R FHEUT T Yo Hi|

(@)afde HUAAT, ISAR, UGG, T AT AT SAGT AT Fioded
TFHdS 3R giore fFagRer SO & TIE & v glisihre fanedr
off 3T &7 & afAe 7 &l

(@) s 3TEIREr & IR & 3 FAeESRar 3 gAST F Jerm@r &

(ST) IUA gIET F AT H, AOcTR TFEAF & 3Td AR 3R
SAUR & ARHIA 3R FAATYOT Aeyial &1 drefel Y|

(30) A9 TS Sfael H U IMROT H 3ol a8 S g@t &
T A TG FT T,

Gn oe veEds W gfowd FemRE wRURYd & sl 4
sl AU, Heifahr a1 dar verdnsit iR gieaer v iR
o fFeraar AR & fasharait ar 3mqfdendisit & 3ieqag & ar
gred e & fT 3r9el FEAfa &1 3uier 76 3|



[MTT Hl—aETE 4] AT T TSI AqTYTI7

47

@) T S R AL wE SEA giog varadSt A1 o [Feriar
HRARRAT T gfasar @R F 95 0|

(3) gfere ek 3R gfdefd SR & Heftd o] @il & 39t @
ATl |

(3) ¥ 3R YAG Yete FHidS g AT Fiodel Targeisl iR i
fFeraiar sdRes &1 @l 3naRe Afadt &1 e wE, Saa
3eTehr 3R E@igar o enfae 81 Ife gfcras weradst ar gfeaer FeraRar
HNURLE HT IR F@igdr Aifa 3R TReRor garr ge= $r 78 I3mER
dfgar Afa & &g F1$ craa gar g, ar aifgeor garr IRy sifa &
AT gt

2.ﬁﬁ'qma?31§q1mr

JforaeT TFdSt A1 o FeraRer aROR & Yo facess, afafa
HeHg IR 97T gete Hiidw -

(®) IE AT HT o Fioae Trast AT giogs fFaraRer HiRaRere
yfefags, gfdsfa seqey (lafages) sfafage, 1956, a1 sa aRT=H
& wefed ol fpw aw frer off fowr, siftrgmen, fafagwsr, oftow,
feenfager ar fgelt & Fafr Ay Ut & aree H

(@) T TR W IeUrell AT w arfer aferarss gomel & w15
oot o gl
@M g gARaa #en & gfogs veaddsr a1 gfows Foafer SR

GURTcHAS HRATS & U FIieor garT Huia @& g @ar &1 3eqdreler
el & [T A 3|

3. TSR RT FT ghérnor

g3 e, AfRfd s 3R yH@ geue #ifde geHR JE0T e
W 3R 9 W 3399 FFT & N, gl?iem TFgST AT gfoge
FeraRer ST & Y A 1 Arafaf@a fUfd 30T g9 W
ghe T -

() frdr o IR HGE AT FARNYS HeEg A F¥ 3N aRar &
TeEat 3R e a1 el & 99 1§ goadt g9y

(@) ARG, W AH H Sgl TS AT HE YU Hiidh
RRUTRAT, AT A1 3HF IRAN & AegA @, HA Felaey Hu=ir a1
gfogeT STeiRT a1 gfdeyfa aeiRt @ Fefdd =g vfefeat & 5 ufderd @
3w Bl

(A1) IS 3T FEARS Bdl
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4. I F TET

(@) @ fAfdse A gt oes Aregs @ gaar & gawia & sreen
3R 3 3oAer AHifse R Srwem| Mud gEddSt ar oo i R ofr
qevieT 1 3R &9 & Repis fohar smeam|

(@) O gl SR, fY ®w @ S R-wrdafae 3R Ao wagerder
g, MU T el IR R off afFaed AR ar o & fov
39T AT T ST

(31) e TRETS AT giode fForaRer HRURE & cJaqrd AT el
¥ geftd 1S o Sy, st fAdesnt ar @fafa & weedl a1 ygg
Ut FHIFAT & 379eT Hedl & @TSAGeT & AR SATTRRT H 3T Fohel! &,
30 quTd: MYl T@r Sfeen, et dia 9e7 & ol Sarar Sreen 3R
3oTh hocdl & fAsaIGeT & 3farar el off alis & ST 39T 18T
forar Smee|

() s Fad AR afAfdat & e & & & A1 Fiod=T TFasis
1 gioe fFerafer HRUR & A &1 gary Iftehd &9 # SRy
AT

s.wmgsq'q’rar

e a1 fAfd & Wer A1 THE TEUS FHE WU 9 H ST
TSI A T A1 9RaR & TeEdr & v cggam O #ig nfde oy
9o e & foIv 18T |

w. fAgust ik wfafa & vl w Ay

1. d5& 3R Frga

e TrgES AT gferdel [Feraier HRuReE & e 3R @fdfa &
Ha -

(@) B o vy W =t & a1 a8 o Sad a5 Y Ra Rae
facaATeT & a1 3=t &1, Te 9 IF & a1 egAr AR CF AFHA H
34 o & HRIGT H gae 3R gor fhar e,

(@) Yo F SR Toisr Al & AR I WNeARd g i, o9 db 6
aRfFufaar $r smaegesddr = g

@M Tg gRRad & &F @l Fgh #F cavs &0 @ & & & o
FRgd R o AT,

(&) ®Hler Hrdgd W I9er feoqolt & 3R glaRed w f6 3w sifae
wqd A nfAer fRar s,
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(3) T ok & BT P WA Soeh H Il & v W I
W AR &
(@) 9AF AR 9 dok IR AT Sow FH A S AR FfAfGAT F

3T TART FEEdl & GHY ¥ 3TN do fHT ali@ [ARed e &
YT T,

(B) TE gARud wEm & gioge vaadst IR gfoe e
FNARYST & ey a5 R EfAfat & @Her W@ o @l Ageat
FRAGH W FAGIEY i @ faar-faast far s

&) g wrwds 3R gfoas Feafer aRuRes & arlr &8 3k
afafaat & dow A7 W et AU @1 GAST A HET S JEed &
feal W 9fdga 9HE ST F@aar @ R @ fREr o o i gaew
TIRIEYOT & Xl Sott greft

2. gRET e IR gfeew e srovee & ReE-wfRe &
FHFe A fadast sk wfafa & aewat A i

() @ews IR @Al & werw gfowe vawdsr ar gfows o
HRURAT & eA-ufafeT & FHAGT # gEddT 787 S 3R 3o
HAdr Aferd Aeagl W Ao ax iR gioms teads 3R giows
fFerafier ®RUReE & el oIS @R aF v v Hegl a% & dfAd
|

(@) feers 3R AT & deeg giogs wraes 3R giege e
FNURLT & FAAMRAT Al 3Ah [Ged-ITdfeed & FIHAGBST H FHTTAT Flet
q ol A

(@) e 3R FAfT & Jerg @Y dR W giows veraesT ar gioae
fFerafiar FRANT & FHFST # A AT g

3.fRal & cwud F T

(&) 3T vHFaDS I fATe FeraRar HRURAT F1 Hg o e ar
afafa geed el off @@fed @ AFa & d9g & @15 Ao o a1
AT # HwET AE oo, SEA @8 TR o e @, wewsr &
AT ¥ W, Hefad a1 fgdsey gl

(@) el A A Rl &1 TawrE, I FS @), gioda vEEde 3R
giorae [FerdRer HRURT & AR &5 g@RT aF fhar Sirwam|

4 FRAAF gt

gferge Teadst 3R gfode FeraRer SROReE #1936 dus 3R
afAfa deeT -
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(@) giorge Targdst 3R giager fFagRer HRURee & Fafad fRa &
Ffaar & AT 3R Asuea A AT oEm AR T 98 TR W
g AU o & JeTe ¢Im;

(@) gferger vaasisl iR giags fFeraear aRURL & 39 3e7s7a 3R
fAASATT 1 T 2w 3R WEAE A 3R [T & Ssuea A&
AT STl M,

(1) TATER HT Rpradl F HIROT qUT FUET AR gART w WearRd
el B ARG ST drfh giogd vewder dur giags fFerafEr
HRURLA e SR & faehre HT Sofel &l Teh|

. FAfed A 9 AT

(@) g TFHde U giags Forafer aRUeE & SR Heerd
ey T S5 Fr Jor A IR gl F gAH FET dUr ARG I emEr
dIS T TEMAR el d&hl # 3URFUT W § A7 Selsy a¥ # A a5
T For doht H ¥ TUETR g H IURYS g gd § o 3§ Ga ;T
LT grem|

(@) efed s glows veads o1 giows fFoafRer sRdRes @
T AgcaquT HAeal W AR &1 Je-yee aa & fau &7 & &7
BE Helel H T aR Hedl & el @l Safed g sifaad &9 &
T Sor F IuRRUT gl

@M Sefed fAges Hgcaqol Aeal # REET wa, TFd gl
TFHdS AR gfoe Faafier st & v Rt @1 v afde @
Hehdl § 1 gioel vaadst 3R gioger FoagRer HRuRee & S
W HAgeaqUl TG U5 TR § A JfoaeT SR & R 7 7 @ Fhar
g SITEOT Y S Faall FAGGEY dlte & & Sreah|

(7) SFafea et & wfdeor & [deor fr oot w Fafaa
fAee Tl @ifgu, Y ®0 & ardd AT, dledfddr AR agaw
ge AR fwed 3Hifse 3N dger gear 3iifse feofort & #Heal w|

(3) Siefed fagerel # gioaeT varass 1 gfogs FeraRer HRuReE &
HHEGHST @ Tt fonell off Heg 1 ggael o & Aihg glen wiRv
AR oifreor &l gHH Faer St WUl Sefed [l @ g
AT e =g foh ot & @elt f@emss dur/aT yee s
T eeafogi/Rae & @y ardt a8 & TqHeT W A0

(@) Sefed e sfed e & v Hearra fGar-ael & e
yeY fAed & YT T HAT HUN W 3HTheldd oA & [T FHodished
a7 Tafaa &)
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(@) SR faces JE gARad w1 & gou fadees & fAgFaar
fAfése gag-dar & oo &1 STY| R Jihar & HgaR JqE Tete
A B ggue B AR A Sg B SR wieT AR TErEr wr
IR0 & &ATT A AT ST A1fgv|

(o) Fofed faceret = faffies wfAfadl & foar-fomer & wfha &7 @
HTIT T AT R 3eich FHIFAGDIST I 3T TG AT

(30) TafaHs JeurelT & faT damee ndes (fadar 3R Aea ae)
qATCAdT GiATREA |

(a1 Rfee afafadt (@Rts afafadt afka) & geeg & &9 § s=lka
e 3us FfAfIET & e W 3T Sefed e & e RO
9eTe ShieT|

(1) Safed fAgers E dod & aRomAr @ arfReRer @ g gieae
TFEISl AT el [Feraier dRURY & ardr &S &1, Siar o Arer
g, O do% & i et & fiax Tk RUE s e

¥. ¥GaT a6l SAETAST 9T AR

%) TaaT SEN AEade fRdr o fad omer ged #e & fav
Jufas IfAfa & I8 & 7 & yrcg Ry off Fagald IRy &
3UANTT AT FRATS A&l HLaT|

$TaT-a7
[ﬁﬁ'ﬂﬂ?{ 2(1)(@')(iii) kK iry 29(2) a'@']
gioae wFwda 3R g el saee & v 787 79

1. gfoae varesisl & AU, A& 3R Agcaqet &t &7 PEafaf@a anfae
gial, ofhed 37 de AT 8T ghar:

&. dféarel 1: Agcaqol HaTer
i. 2fEer glawnsit &1 grawre 3R e
ii. SR ¥ FERAT SR # RS w@er 3R 38 georar
T,
iii. ATT R FAgcaqol HRT & T MG HTETT=T;
iv. SIIET fAaRar At 3R 39er gara Fare;
v. WS T AR ASaT ofdielivsl thaas|

g. aféehe 2: Tafaamse, fafts, e, Sifes et 3R s
IBEIRG

i. SNWH YT,
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ii. feRmE 3 S
iii. FGET TAESTT;
iv. 3feTaTere;
v. TAdrefor;
vi. JadeT;
vii. HEIEUAT AR Ard HaRor & ;
viii. TEET TH;
ix. faferes;
x. T
xi. [ 3cug & SIRedr @1 gasr;
xii. e FIE&T 3N Jard|
3. gféhel 3: FIaT Qe g 3T &1
i. foshn;
ii. fagoreT;
iii. 3cdre faehre;
iv. fasl

2. gfoe ol soRe= & fau, fgex 3R #Ageaqot &t A
frafaf@a anfae g, dfheT 37 o AT F6T g

&. dfcehel 1: AGcaquT HlTelel
i. gATAYS 3R AverT & T yrawm;

ii. <31 & gAY 3R Aueed ¥ H§afd JaeRr &1 Rers
RECEIM

iii. F&T AR Fgcaqol Frdf & AU IS IraEee,;
iv. STTET fAaRar AT 3R 3M9er agel dimels;
v. WS T AR ASaT ofdielivel thaas|

@. afdwa 2: Rfaams, A, e, @ geua 3R aws
IEEIRG

i. Q@A g
ii. T ITAELIRT;

iii. 3e]qTeleT;
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iv. fereToT;
V. 9dde;
vi. TEET f3wlec;
vii. Af9:

viii. ITEe FI&T 3R Fard|
3. gféardl 3: FaaT Qe afgd 3T &1
i. foshT;
ii. fagureT;
iii. 3cuTe; faehr;
iv. faa

HTIT-9

[RfaTesT 26 31k 27 4]
&. g v uftear

1. 3l 9red R @Hg Tl facus gfede verads 3R giore
fFerafiar siaRereT @ Frafai@d fqeor ge&qa Har: -

&) A

@) ar

an) Af&rew Feaar

o) ASER/TGAN, Hd9qd R adaATeT & faavor

3) 3T fACAUF el 1 faavor

) BT

o) 3o fafgAl # Afidse Haegehdisit &1 qfd & aR & =won|

) AR HEEdl AT FARMYS HeEAl & @Y IR-Geeydr & Hao H
3edTeleT T Y A arell ENvom|

g frdt o durfaes wifeor garr 3@% gy & % R_faaws
FNATs & fIaoT|

31) arfafafeat &1 faaver o A & T #, 38 3T g7 THhdT gl
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<) AR HETA/FATRMNYT HEEAT & FTY J31d|

3) gforget Ahe ar Yiafd SOR & 3 A1 fRdr arfdretor SR
I YROT XA dTel 3Hb AT & AHAT HT el

3) 3 fafral &1 g1 & s @ & ffdse 3R d@fRar garr
i fhaT SATeT arelT ade|

%) Aol fgd gl & A &, Adeli-e fod s & & &
F I & fow ggafa 97|

o) $IRT ar facger & frdy off wifdewor & gweT mwIfe A, afe
S &l

2. g wHHdS AT gload FeraRE dRUReE  3udEd  faeRer
OISO I Hofdl, STaich 3eTch ATHT HI AN FIT TAT ATAT S5 Fr
45 H FEGA, SE1 IeAdh AH B EPid A TS A, AWURH &
SEdTd T 9fd (Ster o Sy &) AR giemer veeds ar giogs faeraiar
SIS EaRT gfSe i Smweh & & 3ugewa 3R 3 Awest & dest
7 suged @afea §, Bl o ¢fSer weww ar Feafer wevw & 3 A
¢ 3N o7 RAfagst & @fése 3damsit & sequres 7 g

g. 999 Adrd/adar Aders:-

1. g varaest AR gioe fForaRer sRuRes, shar ot ameer g, &
AR iR uiRsfae a@fafa, d8stuey Aers/eerT Acere &
T & fU ITRer el et fAgeht &1 wge gieaer Arche/AFaiér
A/ & &F A A 3R gAied AT W@ ardl Stk #
¥ &A A HA T T Sk & Feft Feaol # go A & aeasn
q fohar Seen| gfore veradst 3R i [ForaRer aRaRere AegarT
gaer e & 3ifaw a1 Raw @ & #Ada ugel WfAROT & AT A
Aem|

2. Ifg 3ycafa FRoi & vayr s fr F15 RfFa 3cve=1 gt g, ar
gioe vraeST AT Jioge fFeraRer HRURY T FEdd el A
FETET ¥ W Flell gl A ai@ & 60 AT & #fiak IfeeRior & AT
SATH A9
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7. FAfed @gUs:-

1. SR feeeht & A gferde Tt ar gferde FerafRer Hrurere
& AT NS & IHeJHICH F URAT IR0 &I HST SMTI| AIRURHT Y
TR 3Maeges el grefl| Siefed fAcuet & g RiFa & fov, o
RiFT @ & A Tgel TRAROT A H7 § FHA T 7F J&Jd U e

2. o TFHHST 3R Fiogs FeraRer HRURSI I8 AR e fh
Fefed e &1 Ta [{ffea 7 a3 ¥ e avl Rl [
Ifed 1 FAfed [Fees F & & wEdridd Ha H QAU od a7,
gioge THaDS 3R fForaer SRR Pefaf@d sRe o o eare
H @

(%) Rfess 25 & 3u-[AfFAs (14) § [AfEse gegam

(@) fad/e@r & 3737d 3R oa3fA W arel A A HHA Uk AfFd &Y

A forar sreen, fSeg 3feaa: owr wWer afafa & afae Far s
g gl

(1) W IfFd S gIAT F gfafSsd Tt F @eay 3R Ay &
vel W g I1 WH U&l § Qarfga g g g

(&) TF giFd S arfviiege el 3R gioas Trasisl & fadia Areel
A 3 @ are Uel W §, 3¢ AT 98] @T ST FohdT B

3. SAfgd e HEfd @iefal, AR @iRar nfe &1 eags s 3R
o veraeisT A1 giage fFeraRer HRURRIT T Th quadeHd Tedd
ST fob I el ARSI, STRERcdl 3R arffical @ 3aerd gl

4. WW&W@W%HM« A, qfcraeT voraslst a1 giore
fForaRer sRURAT RIS T AT T IR A Ugel TSRO Y
e & Jgl Afése 37 e & faRed, safRa Hews #ir
Agfad & AU smed & e ftes sfed afafaat @ doar 3k
gios THEds AT o fForaRer sRUReE & ARl @1E ;3o
safeafa &1 fAavur, ggeied dr FHET iR Fee & AFaR & SROT 8
Heva gl a1feu|

5. egae Safgd et & gafegfea & ama A, gfoaa wrads
1 gfows Foafer sRaRee & fav wiftewor & & | dsie @
3TIRIHT +Tal gl
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6. faggae Sefga Ades 3ma #dee 1 wAfta & afw @
It e #fa & 3af & fav o av Fefea @eus & @Fgfea
gl de, St Y Uge 8, 9g W &1 E Hhd g, dhad deff Sia ey s
HiAd fAarHAF ITaRISATI B QT A T B

¥. 3R-Taa7 e

1. AT PR ¥ w9 e BT W ot & A a
e g vaEdS/giade fForaRar HRUReE & e &S ganr
A frar STem, 3ES de WiftEReT @ Al & fAT geqd
T H TEel TRNUNHT T FIpia off Seet|

2. I-racdT e & o, Fgfad, s, cmETe, adrer e &
afier &uel 3fRfATA, 2013 & el RRURE AR W ome] e
garT enfad g, fa sa% & 3 RAfawdr & el ar sfafas iR
36 HNA S aRUET F AR IeFAr A ®@ F grEwT fRar
T gl

5. gt A gfea = e od

1. gfoe wewae 3R glome Feafer sicanes grfReer ganr
fAcerpl & forw arATRa/3rgled @ 30 feat & v fagfFa gfshar qr
T IR AGFT H TG F T G & MR Ao RAE geqd
S|

2. If yay facws & wfaRed gfags veadsr AR FoaRer sraRee
H HS 3T AR ardr S F g fohar Sirar g, ar g8 38 wA
# QAURRT IR TR0 & 3fefAleet & 37elleT gl

9. gfoe vEaee AR giome Fefe RINee g@w av @
fCerel & FFA & HHA AT Al T IFAET0T Terad HLIm|

&, AT a1 & fRd AT e & anfAe g & dHg, giode vaaee
7 gieeT fForaier SO W@ el @l 3o it 3R
IAEIAcal JdUT 3499 U3 & TEY A IRIT FAHH YT HLam|
SH Jelmal, gioe vegdsl I1 giowe [ForaRer dRuRee dest A
IR & U 3eg GARAT & @y-ary e Wode] W digdr
afed o] s susdt & g2t o gee HEm

. TTSTTETHA, TeqeT
[FEr=Tas-111/4/3mT./970/2024-25]
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION

Gandhinagar, the 4th February, 2025

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY (BULLION
MARKET) REGULATIONS, 2025

F. No. IFSCA/GN/2025/001.—In exercise of the powers conferred by sub-section
(1) of section 28 read with sub-section (1) of section 12 and sub-section (1) of section 13 of
the International Financial Services Centres Authority Act, 2019; sections 4, 8A and 31 of
the Securities Contracts (Regulation) Act, 1956, read with Section 23G and 25 of the
Depositories Act, 1956, the International Financial Services Centres Authority hereby
makes the following regulations, to provide a framework for recognition of bullion
exchanges and bullion clearing corporations, and registration of bullion depositories and
vault managers, and matters connected therewith or incidental thereto, namely: —

CHAPTER |
PRELIMINARY

Short title and commencement

1. (1) These regulations may be called the International Financial Services Centres
Authority (Bullion Market) Regulations, 2025.

(2) These regulations shall come into force on the date of their notification in the
Official Gazette.

Definitions

2. (1) In these regulations, unless the context otherwise requires, the terms defined herein
shall bear the meanings assigned to them below, and their cognate expressions and
variations shall be construed accordingly:

(@ “Act” means the International Financial Services Centres Authority Act, 2019 (50

of 2019);
(b) “associate”, in relation to a person, shall include another person:

0} who, directly or indirectly, by himself or in combination with other
persons, exercises control over the firstperson;

(i) who holds control of at least twenty per cent. of the total voting rights
of the first person;

(iii) who is a holding company or a subsidiary company of the first person;

(iv) who is a relative of the first person;

(V) who is a member of a Hindu Undivided Family wherein the first person

is also a member;

(vi) such other cases where the Authority is of the view that a person shall
be considered as an associate based on the facts and factors including
the extent of control, independence and conflict of interest.

(c) “Authority” means the International Financial Services Centres Authority
established under sub- section (1) of section 4 of the Act;
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(d)

)

(f)

(i)

)

(k)

(m)

(n)

(p)

“beneficial owner”, in relation to a bullion depository receipt, means a person
whose name is recorded as such with a bullion depository;

“bullion” means precious metals including gold, silver or any other precious metal
in the form of bars or unallocated gold, silver, or such other precious metals, as
the Authority may consider relevant in this regard, relating to good delivery,
quality, quantity, and any other aspect in relation to bullion trading, from time to
time;

“bullion clearing corporation” means an entity which has been granted
recognition under these regulations to undertake the activity of clearing and
settlement of trades on a bullion exchange;

“bullion clearing member” means an entity having clearing rights in any bullion
clearing corporation and as such registered by the Authority;

“bullion contract” means a contract for the purchase and sale of bullion, and
includes bullion depository receipts, bullion products similar to bullion depository
receipts, derivative contracts related to bullion, bullion spot delivery contracts and
any other bullion related contracts, as may be permitted by the Authority;

“bullion depository” means an entity undertaking depository business in relation
to securities including bullion depository receipts in an International Financial
Services Centre and regulated by the Authority.;

“bullion depository receipt with underlying bullion (bullion depository receipt)”
shall mean a receipt created by a bullion depository and listed on a bullion
exchange.

“bullion exchange” means an entity which has been granted recognition by the
Authority for the purpose of assisting, regulating or controlling the business of
buying, selling and dealing of bullion depository receipts and derivative contracts
on bullion in an International Financial Services Centre;

“bullion market” includes the bullion exchanges, bullion clearing corporations,
bullion depositories, vaults, bullion contracts dealt therein, and any other entities
connected thereto;

“bullion trading member” means an entity having trading rights in a bullion
exchange;

“consumer” or “client” means a constituent of a bullion trading member and
includes special category client or such other persons as may be specified by the
Authority;

“control” includes the right to appoint majority of the directors or to control the
management or policy decisions exercisable by a person or persons acting
individually or in concert, directly or indirectly, including by virtue of their
shareholding or management rights or shareholders agreements or voting
agreements or in any other manner.

Provided that a director or officer of a target company shall not be considered to
be in control over such target company, merely by virtue of holding such position;

“depositor” or “supplier” means a consumer who delivers bullion to the vault
manager empaneled with any bullion depository for its storage in vault;

"foreign jurisdiction™ means a country, other than India, whose securities market
regulator is a signatory to International Organization of Securities Commission’s
Multilateral Memorandum of Understanding (Appendix A signatories) or a
signatory to bilateral Memorandum of Understanding with the Authority, and
which is not identified in the public statement of Financial Action Task Force as:

0] a jurisdiction having a strategic Anti-Money Laundering or Combating
the Financing of Terrorism deficiencies to which counter measures

apply; or
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(r)

()

(u)

v)

(w)

(x)

v)

(@)

(aa)

(ii) a jurisdiction that has not made sufficient progress in addressing the
deficiencies or has not committed to an action plan developed with the
Financial Action Task Force to address the deficiencies;

“good delivery standard” means the quality or standard of bullion as notified by
the Authority or any other entity as may be specified by the Authority or the
bullion exchange;

“governing board” means the board of directors of a bullion exchange or a bullion
clearing corporation or a bullion depository;

“key management personnel”, in relation to a bullion exchange, bullion clearing
corporation or bullion depository, shall mean and include:

0] a person appointed as the managing director or executive director;

(i) a person serving as the head of a department or vertical and directly
reporting to the managing director or to the directors of its governing
board;

(iii) a person serving as the head of a core function as specified under Part
C of Schedule-I of these regulations;

(iv) a person who stands higher in hierarchy to the head of any
department(s) handling core function(s);

(V) a person to whom a key management personnel reports;

(vi) a person covered under the definition of “key managerial personnel”
under the Companies Act, 2013; or

(vii)  any other person who is a key decision-making authority as identified
by its managing director or nomination and remuneration committee.

“netting” means the determination by bullion clearing corporation of net payment
or delivery obligations of the bullion clearing members by setting off or
adjustment of the inter se obligations or claims arising out of buying and selling
of securities traded on bullion exchange, including the claims and obligations
arising out of the determination by the bullion clearing corporation or bullion
exchange, on the insolvency, winding-up, liquidation or resolution of any bullion
clearing member or bullion trading member or client or such other circumstances
as the bullion clearing corporation may specify in its bye-laws, of the transactions
admitted for settlement at a future date, so that only a net claim be demanded, or
a net obligation be owed;

“net worth” means the aggregate value of paid up equity share capital plus share
premium account and free reserves (excluding statutory funds, benefit funds and
reserves created out of revaluation) reduced by the investments in businesses,
whether related or unrelated, aggregate value of accumulated losses and deferred
expenditure not written off, including miscellaneous expenses not written off;

“non-independent director” means a director elected or nominated by the
shareholders who is neither a bullion trading member nor bullion clearing
member, as the case may be, or their associates or agents;

“novation” means the act of bullion clearing corporation interposing itself
between the parties of every trade, as a legal counterparty;

“participant” means a bullion depository participant registered as such under these
regulations;

“public” includes any member or section of the public but does not include any
bullion trading member or bullion clearing member or their associates or agents;

“public financial institution” shall have the same meaning as assigned to it in
clause (72) of section 2 of the Companies Act, 2013 (18 of 2013);
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(bb) “public interest director” means an independent director representing the interest
of investors or traders or customers of securities traded on bullion exchange and
who does not have any association, directly or indirectly, which in the opinion of
the Authority, is in conflict with her role;

(cc) “records” or “documents” include records or documents maintained in physical
form or as an electronic record as defined under clause (t) of sub section (1) of
section 2 of the Information Technology Act, 2002 or in such other form as may
be specified by the Authority;

(dd) “registered owner”, in relation to bullion depository receipt, means a bullion
depository whose name is entered as such in the register of the vault manager;

(ee) “rules” means the Securities Contracts (Regulations) Rules, 1957,

(ff) “vault” means any permitted premises wherein the vault manager takes custody
of the bullion deposited by the depositor and includes such other place as may be
permitted by the Authority, for storage of bullion;

(gg) “vaulting business” means the business of establishing and maintaining vaults for
storage of bullion;

(hh) “vault manager” means an entity registered with the Authority for managing the
vault and is empanelled with the bullion depository for carrying out the vaulting
business.

(2) Words and expressions used and not defined in these regulations but defined in the
Act or Acts mentioned in the First Schedule to the Act or the Companies Act, 2013, or
any rules or regulations made thereunder shall have the same meaning respectively
assigned to them in those Acts, rules or regulations or any statutory modification or re-
enactment thereto, as the case may be.

CHAPTER 11

RECOGNITION OF BULLION EXCHANGE AND BULLION CLEARING
CORPORATION

Application for recognition of Bullion Exchange or Bullion Clearing Corporation

3.

(1) An applicant which is desirous of being recognised as a bullion exchange or bullion
clearing corporation shall submit an application along with the applicable fee in such
form and manner as may be specified by the Authority.

(2) Every application under sub-regulation (1) shall contain such particulars as may be
specified by the Authority, and shall be accompanied by the copy of the memorandum
of association, articles of association, bye-laws and such other documents for the
regulation and control of bullion contracts including:

(@ with regard to the governing board of such bullion exchange or bullion clearing
corporation, its constitution and powers of management and the manner in which
its business is to be transacted,;

(b) the powers and duties of the office bearers of the bullion exchange or bullion
clearing corporation;

(c) the admission of various classes of members into the bullion exchange or bullion
clearing corporation, the qualifications for membership, and the exclusion,
suspension, expulsion and re- admission of such members;

(d) such other matter(s) as may be specified by the Authority.
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Conditions for grant of recognition as a Bullion Exchange or Bullion Clearing
Corporation

4. (1) An applicant seeking recognition as a bullion exchange or bullion clearing
corporation, as the case may be, shall comply with the following conditions, namely:

(@) the applicant is a company limited by shares;
(b) the applicant is demutualised;

(c) the applicant, its directors and shareholders who hold or intend to hold shares, are
fit and proper persons, as specified in these regulations;

(d) the applicant satisfies the conditions relating to ownership and governance
structure, as specified in these regulations;

(e) the applicant satisfies the net worth requirements, as specified in these
regulations;

(f) the applicant has the requisite capability including financial capacity, functional
expertise and infrastructure.

Explanation: For the purposes of sub-clause (b), the term “demutualised” shall
mean that the ownership and management of the applicant is segregated from the
trading rights or clearing rights, as the case may be, in terms of these regulations.

(2) An applicant seeking recognition as a bullion exchange shall, in addition to the
conditions specified in sub-regulation (1), comply with the following conditions,
namely:

(@) the applicant has necessary infrastructure for the orderly execution of trades;
(b) the applicant has an online screen-based trading system;

(c) the applicant has an online surveillance capability which monitors positions,
prices and volumes in real time so as to ensure market integrity;

(d) the applicant has adequate infrastructure to list bullion depository receipts for
trading on its platform, wherever applicable;

(e) the applicant has necessary capability to have a comprehensive network of bullion
trading members and has adequate facility to admit and regulate its members;

(f) the applicant has made necessary arrangements to establish connectivity with its
bullion trading members and bullion clearing corporation;

(g) the applicant has adequate consumer grievance redressal mechanism and
arbitration mechanism to resolve disputes arising out of trades and their settlement;

(h) the applicant has the facility to disseminate information about trades, quantities
and quotes in real time to at least two information vending networks which are
accessible to consumers;

(i) the applicant has adequate systems’ capacity supported by a business continuity
plan including a disaster recovery site;

() the applicant has in its employment, sufficient number of persons having adequate
professional and other relevant experience; and

(k) any other conditions as may be specified by the Authority.

(3) An applicant seeking recognition as a bullion clearing corporation shall, in addition
to the conditions as specified in sub-regulation (1), comply with the following
conditions, namely:

(@) the applicant has necessary infrastructure to ensure timely clearing and
settlement of trades;

(b) the applicant has an adequate risk management mechanism;
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(c) the applicant has a settlement procedure including netting, novation and
guarantee for settlement of trades in place, which is in accordance with the
manner specified by the Authority;

(d) the applicant has the capacity to establish a fund to guarantee settlement of
trades;

(e) the applicant has necessary capability to have a wide network of bullion clearing
members and adequate facility to admit and regulate its members;

(f) the applicant has necessary capability to establish connectivity with bullion
depository, clearing banks, bullion exchange and bullion clearing members;

(g) the applicant has adequate systems’ capacity for on-line/real time risk
management of trades cleared and settled and is supported by a suitable business
continuity plan including a disaster recovery site;

(h) the applicant has in its employment, sufficient number of persons having
adequate professional and other relevant experience to the satisfaction of the
Authority;

(i) the applicant has necessary arrangements in place for resolving disputes and
redressal of grievances arising out of clearing and settlement of trades;

(i) the applicant has an agreement with a bullion depository and with a bullion
exchange in respect of clearing and settlement of the trades; and

(k) any other conditions as may be specified by the Authority.

(4) The Authority may, on being satisfied with the capability of the applicant to comply
with the conditions laid down in these regulations, grant in-principle approval to the
applicant which shall be valid for a period of one year.

Provided that the Authority may, upon sufficient cause shown by the applicant, extend
the validity of in-principle approval for a further period not exceeding six months or
any other period as specified by the Authority.

(5) The Authority may, before granting recognition to a bullion exchange or bullion
clearing corporation, make inquiries and require such further information or document
to be furnished, as it may deem necessary.

Grant of recognition as a Bullion Exchange or Bullion Clearing Corporation

5.

The Authority may, after considering the application and on being satisfied that the
applicant has complied with the conditions laid down in regulation 5 and is eligible to
be recognised as a bullion exchange or a bullion clearing corporation, as the case may
be, grant recognition to the applicant in terms of section 4 of the Securities Contracts
(Regulation) Act, 1956 (42 of 1956) and may impose such additional conditions as it
may deem fit.

Provided that the Authority may refuse to grant recognition to a bullion exchange or a
bullion clearing corporation after giving an opportunity of being heard, in the manner
provided under sub-section (4) of section 4 of the Securities Contracts (Regulation) Act,
1956.

Period of recognition

6.

(1) The period of recognition granted to a bullion exchange shall be as per rule 6 of the
rules.

(2) The recognition granted to a bullion clearing corporation, unless granted on a
permanent basis, shall be for such period not less than one year as may be specified by
the Authority.
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Renewal of recognition

7. (1) The provisions of these regulations, as applicable to the grant of recognition, shall
also apply in relation to an application for renewal of recognition of a bullion exchange
or a bullion clearing corporation.

(2) The bullion exchange or a bullion clearing corporation shall comply with the
applicable conditions specified in sub-regulation (2) and sub-regulation (3) of
regulation 4, as the case may be, on a continuous basis.

Withdrawal of recognition

8. The recognition granted to a bullion exchange or a bullion clearing corporation may be
withdrawn by the Authority, after being given an opportunity of being heard, in the
manner provided under Section 5 of the Securities Contracts (Regulation) Act, 1956.

Code of conduct for Bullion Exchange or Bullion Clearing Corporation

9. A bullion exchange or a bullion clearing corporation shall abide by the Code of Conduct
as specified under Part-A of Schedule-1 of these regulations.

CHAPTER 111

OPERATIONAL FRAMEWORK OF BULLION EXCHANGE

Clearing and settlement of trades

10.  Every bullion exchange shall, with effect from the date of the commencement of its
operations, use the services of bullion clearing corporation for clearing and settlement
of its trades.

Agreement between Bullion Exchange and Bullion Clearing Corporation

11. (1) Subject to the provisions of sub-regulation (2), a bullion exchange shall avail the
service of a bullion clearing corporation pursuant to an agreement in writing between
them stipulating their rights and obligations, the conditions for admission of securities
for clearing and settlement, risk management measures, charges for clearing and
settlement and other incidental and consequential matters.

(2) The bullion exchange shall extend its arbitration mechanism for settlement of
disputes or claims arising out of clearing and settlement of trades executed on such
bullion exchange.

Functions of the Bullion Exchange

12. (1) Subject to the provisions of these regulations, it shall be the duty of the bullion
exchange to protect the interests of consumers in the bullion market, to regulate bullion
contracts, and work with associations, global agencies or institutions in the bullion
industry to promote growth, transparency and orderly development of the bullion
market by such measures as the bullion exchange may deem fit including such
measures, as the Authority may direct, from time to time.

(2) Without prejudice to the generality of the foregoing provisions, the measures
referred above may provide for:

(@) regulating the bullion contracts;

(b) regulating the working of the bullion trading members, and such other
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intermediaries who may be associated with the bullion exchange;
(c) establishing and enforcing good delivery standards;
(d) prohibiting fraudulent and unfair trade practices in the bullion market;

(e) promoting consumers’ education and training of intermediaries of bullion
market;

(f) calling for information from, undertaking inspection, conducting inquiries and
audits of the bullion trading members, intermediaries and other persons
associated with the bullion exchange;

(9) levying fees or other charges for carrying out the purposes of these regulations;

(h) setting standards of quality, quantity and other parameters and means of
verification of such standards;

(i) setting standards for vaulting and transport of bullion in consultation with the
bullion depository; and

(j) performing such other functions as may be specified by the Authority.

CHAPTER IV

GENERAL OBLIGATIONS OF BULLION CLEARING CORPORATIONS

General Obligations

13.

A bullion clearing corporation shall comply with these regulations and the agreement
entered into with the concerned bullion exchange in addition to complying with such
other conditions as may be imposed by the Authority.

Settlement and Netting

14,

(1) The payment and settlement in respect of a transaction in a bullion exchange or a
bullion clearing corporation shall be determined in accordance with the netting or
grossing procedure as specified in the bye-laws of such bullion exchange and bullion
clearing corporation.

(2) Payment and settlement in respect of a transaction betweenparties referred to in sub-
regulation (1), effected under the bye-laws of a bullion exchange or bullion clearing
corporation, shall be final, irrevocable and binding on such parties.

(3) When a settlement has become final and irrevocable, the right of the bullion
exchange or the bullion clearing corporation, as the case may be, to appropriate any
collaterals or deposits or margins contributed by the bullion trading member, bullion
clearing member or consumer towards its settlement or other obligations in accordance
with the bye-laws of the bullion exchange or bullion clearing corporation shall take
priority over any other liability of or claim against the said bullion trading member,
bullion clearing member or consumer, as the case may be.

Explanation: For removal of doubts, it is hereby declared that the settlement, whether
gross or net, referred to in this regulation is final and irrevocable as soon as the money,
securities or other transactions payable as a result of such settlement is determined,
whether or not such money, securities or other transactions is actually paid.
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Right of Bullion Clearing Corporation

15.

The right of a bullion clearing corporation to recover the dues from its bullion clearing
members, arising from the discharge of their clearing and settlement functions, from
the collaterals, deposits and the assets of the bullion clearing members, shall have
priority over any other liability of or claim against the bullion clearing members.

Orderly Winding down

16.

(1) Every bullion clearing corporation shall devise and maintain a framework for
orderly winding down of its critical operations and services covering both voluntary
and involuntary scenarios.

(2) Such framework shall provide for:
(@) the timely and orderly settlement or cessation or transfer of position(s);

(b) the transfer of the collateral(s) or deposit(s) or margin(s) or any other asset(s) of
the members to another bullion clearing corporation that would take over the
operations of the bullion clearing corporation; and

(c) such other related matter.

CHAPTER V

NET WORTH OF BULLION EXCHANGE AND BULLION CLEARING
CORPORATION

Net worth requirements

17.

(1) A bullion exchange shall have a minimum net worth of USD 10 million at all times.

(2) A bullion clearing corporation shall have a minimum net worth of USD 10 million
at all times.

(3) If required, as a risk management measure, the Authority may specify higher net
worth for a bullion exchange or a bullion clearing corporation based on the nature and
scale of their respective business.

(4) A bullion exchange or a bullion clearing corporation shall not distribute profits in
any manner to its shareholders until the net worth specified in this regulation is
achieved.

(5) Every bullion exchange or bullion clearing corporation shall submit an audited net
worth certificate to the Authority issued by statutory auditor on an yearly basis by the
thirtieth day of September of every year for the preceding financial year.

CHAPTER VI

OWNERSHIP OF BULLION EXCHANGE AND BULLION CLEARING
CORPORATION

General conditions

18.

(1) Save as otherwise provided in these regulations, the shareholding or voting rights
of a person in a bullion exchange or a bullion clearing corporation shall not exceed the
limits mentioned in this Chapter at any point of time.
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(2) The shareholding as mentioned in this Chapter shall include any instrument owned
or controlled, directly or indirectly, that provides for entitlement to equity or rights over
equity at any future date.

Shareholding in a bullion exchange

19.

(1) The shareholding in a bullion exchange shall be held by:

(@ a bullion exchange or stock exchange recognised in India or a Foreign
Jurisdiction with a minimum of twenty-six per cent. of the paid-up equity share
capital of the bullion exchange; or

(b) a joint venture of market infrastructure institutions recognised in India, an
International Financial Services Centre or a Foreign Jurisdiction with a minimum
of fifty-one per cent. of the paid-up equity share capital of the bullion exchange
held by such joint venture.

Provided that the bullion exchange or stock exchange(s) recognised in India, an
International Financial Services Centre or a Foreign Jurisdiction shall, directly
or indirectly, have fifty-one per cent. or more shareholding within the joint
venture.

(2) Any other person in India, an International Financial Services Centre or a Foreign
Jurisdiction shall not at any time, directly or indirectly, either individually or together
with persons acting in concert, acquire or hold more than twenty-five per cent. of the
paid-up equity share capital in the bullion exchange.

Shareholding in a bullion clearing corporation

20.

(1) The shareholding in a bullion clearing corporation shall be held by:

(@) a bullion exchange or a stock exchange or a clearing corporation recognised in
India, an International Financial Services Centre or a Foreign Jurisdiction with a
minimum of twenty-six per cent. of the paid-up equity share capital of the bullion
clearing corporation; or

(b) a joint venture of market infrastructure institutions recognised in India, an
International Financial Services Centre or a Foreign Jurisdiction with a minimum
of fifty-one per cent. of the paid-up equity share capital of the bullion clearing
corporation held by such joint venture:

Provided that the bullion exchange(s) or stock exchange(s) recognised in India, an
International Financial Services Centre or a Foreign Jurisdiction shall have, directly or
indirectly, fifty-one per cent. or more shareholding within the joint venture.

(2) Any other person in India, an International Financial Services Centre or a Foreign
Jurisdiction shall not at any time, directly or indirectly, either individually or together
with persons acting in concert, acquire or hold more than twenty-five per cent. of the
paid-up equity share capital in the bullion clearing corporation.

Eligibility for acquiring or holding shares in bullion exchange or bullion clearing
corporation

21.

(1) No person shall, directly or indirectly, acquire or hold any equity shares or voting
rights of a bullion exchange or bullion clearing corporation unless it is a fit and proper
person:

Provided that the onus shall be on the bullion exchange or bullion clearing corporation
to ensure that all its shareholders are fit and proper persons:

Provided further that such a requirement to ensure that all its shareholders are fit and
proper persons shall not be applicable to a bullion exchange or bullion clearing
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corporation for shareholding of a person who, directly or indirectly, acquires or holds
less than two per cent. equity shares or voting rights of such bullion exchange or bullion
clearing corporation.

(2) Any person eligible to acquire or hold more than five per cent. of the paid-up equity
shares or voting rights may acquire or hold more than five per cent. of the paid-up equity
shares or voting rights in a bullion exchange or bullion clearing corporation only if it
has obtained prior approval from the Authority.

(3) The application for seeking approval in terms of sub-regulation (2) of this regulation
shall be made to the Authority through the concerned bullion exchange or bullion
clearing corporation.

(4) The bullion exchange or bullion clearing corporation shall verify the declarations or
undertakings given by the shareholders and forward the application along with its
recommendation for approval to the Authority.

Monitoring of shareholding limits

22.  The bullion exchange or bullion clearing corporation shall put in place an adequate
monitoring mechanism to ensure compliance with the shareholding conditions specified
in these regulations at all times.

Disclosure of shareholding

23.  The bullion exchange or bullion clearing corporation, as the case may be, shall disclose
their shareholding pattern to the Authority on a quarterly basis within fifteen days from
the end of each quarter, including the following:

(@) the names of the ten largest shareholders along with the number and percentage
of shares held by them; and

(b) the names of the shareholders who had acquired shares in that quarter.

Record keeping

24.  Inaddition to the requirements under other laws in force, a bullion exchange and bullion
clearing corporation shall maintain and preserve all the books, registers, other
documents and records relating to the issue or transfer of its securities for a period of
not less than eight years.

CHAPTER VII

GOVERNANCE OF BULLION EXCHANGE AND BULLION CLEARING
CORPORATION

Composition of the Governing Board

25. (1) Every bullion exchange and bullion clearing corporation shall adopt the broader
principles of governance prescribed by International Organization of Securities
Commissions (I0SCO) and Principles for Financial Market Infrastructures (PFMIs)
and such other governance norms as may be specified by the Authority.

(2) The governing board of every bullion exchange and bullion clearing corporation
shall include:

() non-independent directors;

(i) public interest directors; and
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(iii) managing director.

(3) Subject to prior approval of the Authority, the chairperson shall be elected by the
governing board from amongst the public interest directors.

(4) The number of public interest directors shall not be less than the number of non-
independent directors on the governing board.

(5) The managing director shall be included in the category of non-independent
directors.

(6) Any employee of a bullion exchange or bullion clearing corporation may be
appointed as a director on the governing board in addition to the managing director and
such director shall be deemed to be a non-independent director.

(7) No trading member or clearing member in an International Financial Services
Centre, or their associates and agents, irrespective of the bullion exchange or bullion
clearing corporation of which they are members, shall be on the governing board.

(8) For the purposes of sub-regulation (7), a person who is a director in an entity, which
is a trading member or clearing member or has associate(s) as trading member(s) or
clearing member(s), shall be deemed to be a trading member or clearing member.

Provided that a person shall not be deemed to be trading member or clearing member
or their associate for the purpose of sub-regulation (7), if she is on the board of a public
financial institution or scheduled commercial bank and such public financial institution
or scheduled commercial bank or its associate is a trading member or clearing member:

Provided further that the independent directors of the associates of public financial
institution or scheduled commercial bank, who are trading member and/or clearing
member and where the majority shareholding is that of such public financial institution
or scheduled commercial bank, shall not be deemed to be a trading member and/or
clearing member for the purpose of sub-regulation (7).

(9) The appointment of director shall be subject to the fulfillment of other conditions as
may be specified by the Authority.

(10) A bullion exchange and bullion clearing corporation, shall monitor and ensure the
compliance of sub-regulation (7) on a continuous basis, to ensure that directors
appointed, on their governing board do not get associated with trading member or
clearing member.

(11) The number of public interest directors shall not be less than the number of non-
independent directors to constitute the quorum for the meeting of the governing board.

(12) The voting on a resolution in the meeting of the governing board shall be valid
only when the number of public interest directors that have cast their vote on such
resolution is equal to or more than the number of non-independent directors who have
cast their vote on such resolution.

(13) The casting vote in the meetings of the governing board of a bullion exchange or
a bullion clearing corporation shall be with the chairperson of the governing board.

(14) The governing board of the bullion exchange and the bullion clearing corporation
shall consist of directors having the requisite qualifications and experience in the areas
of bullion markets, securities markets, finance and accountancy, legal and regulatory
practice, technology, risk management or, management or administration:

Provided that the governing board of the bullion exchange and bullion clearing
corporation shall consist of at least one public interest director having the requisite
qualification and experience in each of the areas of bullion markets, securities markets,
finance and accountancy, legal and regulatory practice, and technology.

(15) The bullion exchange and bullion clearing corporation may also appoint directors
having qualifications and experience in other areas which may be specific to them:

Provided that the bullion exchange and bullion clearing corporation shall ensure that
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the governing board collectively consists of directors with qualifications and experience
as specified at sub-regulation (14).

Conditions of appointment of Directors

26.

(1) The appointment and re-appointment of all non-independent directors on the
governing board of every bullion exchange or bullion clearing corporation shall be with
the prior approval of the Authority.

(2) The public interest directors on the governing board of the bullion exchange and the
bullion clearing corporation shall be appointed with the prior approval of the Authority.

(3) Public interest directors shall be appointed for a term of three years, extendable by
another term of three years, subject to performance review in a manner as may be
specified by the Authority:

Provided that no person above the age of seventy-five years shall be eligible to act as a
public interest director on the board of a bullion exchange or a bullion clearing
corporation.

(4) A public interest director on the board of a bullion exchange or a bullion clearing
corporation shall not act simultaneously as director on the board of its subsidiary or on
the board of any other Market Infrastructure Institution in an International Financial
Services Centre or on the board of subsidiary of such other Market Infrastructure
Institution in an International Financial Services Centre.

(5) A public interest director on the board of a bullion exchange or a bullion clearing
corporation shall keep its governing board apprised of any conflict of interest, which
may arise as a result of the public interest director providing services, either directly or
indirectly, to any trading member or clearing member or their associates and agents.

(6) No public interest director shall become a non-independent director unless there is
a cooling-off period of three years after ceasing to be a public interest director.

(7) No public interest director on the board of a bullion exchange or a bullion clearing
corporation, shall become a director on the board of subsidiary of that bullion exchange
or bullion clearing corporation, as the case may be, unless there is a cooling-off period
of three years after ceasing to be a public interest director.

(8) If any issue arises as to whether an assignment or position of a public interest
director is in conflict with her role, the Authority's decision shall be final.

(9) The application for appointment of Directors shall be made in the manner as
specified under Part-D of Schedule — I of these regulations.

Managing Director of a Bullion Exchange or Bullion Clearing Corporation

27.

(1) The appointment, renewal of appointment, removal or termination of service of the
managing director, including the compensation payable, shall be subject to the prior
approval of the Authority.

Provided that the terms and conditions of the compensation of the managing director
shall not be changed without prior approval of the Authority.

(2) Every bullion exchange or bullion clearing corporation shall, subject to the
guidelines issued by the Authority, determine the qualification, manner of appointment,
terms and conditions of appointment and other procedural formalities associated with
the selection/ appointment of the managing director.

(3) The appointment of the managing director shall be for a term not exceeding five
years:

Provided that post the completion of the first term, the bullion exchange or the bullion
clearing corporation shall conduct the appointment process for appointment of the
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managing director afresh:

Provided further that a person may act as the managing director of a bullion exchange
or bullion clearing corporation for a maximum period of ten years, subject to a
maximum age limit of sixty-five years.

(4) The managing director of a bullion exchange or a bullion clearing corporation shall
not—

(@) be ashareholder or an associate of a shareholder of a bullion exchange or bullion
clearing corporation or shareholder of an associate of a bullion exchange or
bullion clearing corporation, as the case may be;

(b) be a bullion trading member or a bullion clearing member or her associate or
agent or shareholder of a bullion trading member or bullion clearing member or
shareholder of an associate or agent of a bullion trading member or a bullion
clearing member; or

(c) hold any position concurrently in the subsidiary of a bullion exchange or a
bullion clearing corporation or in any other entity associated with a bullion
exchange or a bullion clearing corporation:

Provided that the managing director of a bullion exchange may be appointed on the
governing board, but not as managing director, of the subsidiary of a bullion exchange
or a bullion clearing corporation.

(5) The managing director shall be liable for removal or termination of services by the
governing board of the bullion exchange or bullion clearing corporation with the prior
approval of the Authority for failure to give effect to the directions, guidelines and other
orders issued by the Authority or the rules, the articles of association, bye-laws.and
regulations of the bullion exchange or the bullion clearing corporation.

(6) The Authority may suo-motu initiate the process of removal or termination of the
appointment of the managing director if deemed fit in the interest of securities market
or bullion market:

Provided that no managing director shall be removed or her appointment shall be
terminated unless she has been given an opportunity of being heard.

Code of Conduct for the Governing Board, Directors, Committee members and Key
Management Personnel

28.

(1) The governing board, directors, committee members and key management
personnel of a bullion exchange or a bullion clearing corporation shall abide by the
Code of Conduct specified under Part-B of Schedule I of these regulations.

(2) Every director and key management personnel of a bullion exchange or a bullion
clearing corporation shall be a fit and proper person as provided in Chapter XIV.

(3) Every director, committee member and key management personnel, upon becoming
aware of any act of wrongdoing at the bullion exchange or bullion clearing corporation
shall report the same immediately to its governing board or to the Authority.

(4) The Authority may, in the event of any failure by the directors, committee members
or key management personnel to adhere to any provision of these regulations or Code
of Conduct or in case of any conflict of interest, take appropriate action, including
removal or termination of their appointment, either upon a reference from the bullion
exchange or the bullion clearing corporation or suo-motu.

Provided that no such action shall be initiated without giving the concerned person an
opportunity of being heard.
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Segregation of functions

29.

(1) The bullion exchange or bullion clearing corporation shall identify its functions and
segregate them into the following verticals:

(@) Vertical 1: Critical operations;

(b) Vertical 2: Regulatory, legal, Compliance, Risk Management and Customer
Grievances; and

(c) Vertical 3: Other functions including business development.

(2) The functions of the verticals under sub-regulation (1), are provided at Part C of
Schedule | of these regulations.

(3) The functions under the verticals, referred to in clause (a) and (b) of sub-regulation
(1) shall be given higher priority in terms of resource allocation by the bullion exchange
or bullion clearing corporation over the functions under the vertical referred to in clause
(c) of sub-regulation (1).

(4) The bullion exchange or bullion clearing corporation shall periodically and
objectively assess the adequacy of resources allocated to the first two verticals as
mentioned in sub-regulation (1).

Statutory Committees

30.

(1) A bullion exchange or a bullion clearing corporation shall constitute such
Committees, as may be specified by the Authority.

(2) The composition, quorum and functions of the committees under sub-regulation (1)
shall be in the manner specified by the Authority.

Appointment of Compliance Officer

3L

(1) A bullion exchange or bullion clearing corporation shall appoint a Compliance
Officer who shall be responsible for monitoring the compliance of the provisions of the
Act or relevant rules, regulations and circulars, guidelines or directions issued
thereunder by the Authority or any other regulatory Authority, and also for the redressal
of customers’ grievances.

(2) The Compliance Officer shall immediately and independently report to the
Authority, any non-compliance as referred to in sub-regulation (1) observed by her and
shall also submit a report thereon, to the Authority on a quarterly basis within 45 days
from the end of the quarter in a manner specified by the Authority.

Appointment of Chief Risk Officer

32.

(1) A bullion exchange or bullion clearing corporation shall appoint a Chief Risk
Officer to identify, monitor and initiate necessary steps to mitigate the risk associated
with the functioning of a bullion exchange or bullion clearing corporation.

(2) The Chief Risk Officer shall be responsible for the overall risk management of the
bullion exchange or bullion clearing corporation and submit a report to the Authority
on a half-yearly basis within 90 days from the end of half year.

Appointment of Chief Legal Officer

33.

(1) A bullion exchange or bullion clearing corporation, which is not a subsidiary of a
market infrastructure institution or a joint venture of market infrastructure institutions,
shall be required to appoint a Chief Legal Officer.

(2) A bullion exchange or bullion clearing corporation, which is a subsidiary of a market
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infrastructure institution or a joint venture of market infrastructure institutions, may
take legal assistance from its parent entity.

Provided that if the required legal assistance is not provided by the parent entity, such
a bullion exchange or bullion clearing corporation shall appoint a Chief Legal Officer
to manage its legal matters.

Provided further that the Authority may require any bullion exchange or bullion
clearing corporation beyond a specified size and scale of operations in an International
Financial Services Centre to appoint a Chief Legal Officer.

(3) The Chief Legal Officer shall also be responsible for taking the necessary steps to
mitigate legal risk associated with the functioning of a bullion exchange or bullion
clearing corporation, including but not limited to-

(@) drafting and vetting of the bye-laws or any amendments therein before
submission of such documents to the Authority for approval;

(b) vetting of legal documents related to any cross-border arrangement proposed to
be entered into by a bullion exchange or bullion clearing corporation; and

(c) such other functions as may be specified by the governing board of a bullion
exchange or bullion clearing corporation or as specified by the Authority.

Appointment of Chief Information Security Officer

34.

(1) A bullion exchange or bullion clearing corporation shall appoint a Chief Information
Security Officer separately and in addition to a Chief Technology Officer.

(2) The Chief Information Security Officer shall be responsible for overseeing the cyber
security posture of bullion exchange or bullion clearing corporation and shall report
directly to the Managing Director or Chief Executive Officer.

CHAPTER V111

GENERAL OBLIGATIONS OF BULLION EXCHANGE ANDBULLION CLEARING

CORPORATION

Consumer Education and Protection Fund

35.

Every bullion exchange shall establish a consumer education and protection fund to
promote consumer education and provide compensation to consumers in case of
defaults by the bullion trading members, in a manner as may be specified by the
Authority.

Settlement Guarantee Fund

36.

(1) Every bullion clearing corporation shall establish and maintain a Settlement
Guarantee Fund to guarantee the settlement of trades executed on a bullion exchange.

(2) The contribution to the Settlement Guarantee Fund shall be made by the bullion
exchange, the bullion clearing corporation, the bullion trading members and clearing
members, in a manner as may be specified by the Authority.

(3) In the event of a bullion clearing member failing to fulfill its settlement obligations,
the amount lying in the Settlement Guarantee Fund shall be utilized to complete the
settlement.

(4) The corpus of the Fund shall be adequate to meet the settlement obligations arising
on account of failure of bullion clearing member(s).
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(5) The sufficiency of the corpus of the Fund shall be tested by way of periodic stress
tests, in a manner as may be specified by the Authority.

(6) The Fund shall have a corpus equivalent to at least the minimum required corpus as
arrived from the monthly stress test value or USD 1 million, whichever is higher.

(7) The utilization of the Fund shall be in accordance with the norms as may be specified
by the Authority.

Utilization of Profits and Investments

37.

(1) The utilization of profits and investments by bullion exchange and bullion clearing
corporation shall be in accordance with the norms as specified by the Authority.

(2) The bullion exchange or bullion clearing corporation shall not carry out any other
activity involving deployment of funds or otherwise without prior approval of the
Authority;

Provided that prior approval of the Authority shall not be required in case of treasury
investments if such investments are as per the investment policy approved by the
governing board of bullion exchange or bullion clearing corporation;

Provided further that the bullion exchange or bullion clearing corporation may engage
in activities involving deployment of funds or otherwise that are unrelated or not
incidental to its activity as a bullion exchange or bullion clearing corporation, as the
case may be, through a separate legal entity and subject to approval of the Authority.

Equal, fair and transparent access

38.

(1) The bullion clearing corporation shall lay down a policy framework for ensuring
that there is no discrimination while rendering clearing and settlement services in
settlement of trades executed on shareholder bullion exchange from those executed on
non-shareholder bullion exchange.

(2) Such framework shall be made available on the website of the bullion clearing
corporation and shall provide the basis on which access to clearing and settlement
services of the bullion clearing corporation has been provided to a shareholder bullion
exchange along with the manner in which the said requirements should be complied
with by non-shareholder bullion exchange to obtain access to clearing and settlement
services.

(3) The bullion exchange and bullion clearing corporation shall ensure equal,
unrestricted, transparent and fair access to all persons without any bias towards their
associates and related entities.

(4) If any issue arises regarding non-discriminatory access to services of a bullion
clearing corporation, the decision of the Authority decision shall be final.

Information and Data Sharing Policy

39.

(1) Every bullion exchange or bullion clearing corporation shall lay down a framework
for sharing and monitoring of data, including confidential and sensitive data.

(2) Such framework shall contain: -
(@ means and manner of data sharing;
(b) types of data that can be shared;
(c) escalation matrix for data sharing;

(d) provisions to have a digital database for recording details of information shared
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along with recipients and reasons for sharing, etc.;

(e) mechanism to monitor the data shared, utilizing technology, conducting periodic
audits to ensure compliance with the policy framework; and

(f) accountability mechanism, including assigning individual accountabilities for
any breach of data sharing policy.

CHAPTER IX

QUALIFICATION FOR MEMBERSHIP OF THE BULLION EXCHANGE OR
BULLION CLEARING CORPORATION

Qualification Criteria

40.  The bye-laws of the bullion exchange or the bullion clearing corporation, as the case
may be, shall lay down the qualification criteria for grant of membership to the bullion
exchange or the bullion clearing corporation, including-

(i) form of the organisation structure, minimum qualifications and experience of the
professional employees,

(ii) the financial strength in terms of threshold of key financial ratios,
disqualifications, categories of the members, minimum net worth requirements,
and limits, if any on the volume of trades or clearing or settlement that such
member can perform. in the bullion exchange or the bullion clearing corporation,

(iii) the manner in which the applications for the membership shallbe processed by the
bullion exchange or the bullion clearing corporation,

(iv) the provisions for avoiding conflicts of interest, ethical behaviour and conduct of
the applicants and the members.

Contracts between Member of a Bullion Exchange and Consumer

41. A contract between members of a bullion exchange or with a bullion clearing member
or a consumer shall be in writing and shall be enforced in accordance with the rules and
bye-laws of the bullion exchange or the bullion clearing corporation, as the case may
be, of which they are members

CHAPTER X

BULLION DEPOSITORIES

42.  The provisions relating to grant of recognition, commencement of business, net worth,
ownership and governance norms for a depository, as specified in the IFSCA (Market
Infrastructure Institutions) Regulations, 2021, shall, mutatis mutandis, apply to a
bullion depository.

Additional Requirements for a Bullion Depository

43. (1) In addition to the requirements specified in the IFSCA (Market Infrastructure
Institutions) Regulations, 2021, for considering grant of registration to a bullion
depository, the Authority shall take into account as to whether the bullion depository
has —
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(@) bye-laws and legal documents that are consistent with the objective of the bullion
depository and for protection of the interest of consumers; and

(b) entered into an agreement with a vault manager which has necessary infrastructure
and standards for safe storage of the bullion;

(2) The Authority shall, before granting an approval to a bullion depository to
commence its operations under these regulations, make a physical verification of the
infrastructure facilities and systems established by the bullion depository.

CHAPTER XI

RIGHTS AND OBLIGATIONS OF BULLION DEPOSITORIES, PARTICIPANTS
AND BENEFICIAL OWNERS

Agreement between a Bullion Depository and a Participant

44. (1) A bullion depository may, if the Authority so desires, enter into an agreement with
one or more participants as its agent.

(2) Every agreement under sub-regulation (1) shall be in such form as may be specified
in the bye-laws of such bullion depository.

Services of a Bullion Depository

45.  Any person, directly or through a participant, may enter into an agreement, in such form
as may be specified by the bye-laws, with any bullion depository for availing its
services.

Registration of transfer of Bullion Depository Receipt

46.  Every bullion depository shall, on receipt of intimation, directly or from a participant,
register the transfer of bullion depository receipt in the name of the transferee.

Rights of Bullion Depositories and Beneficial Owners

47. (1) Abullion depository shall have the right to effect the transfer of ownership of bullion
depository receipt on behalf of a beneficial owner.

(2) Save as otherwise provided in sub-regulation (1), the bullion depository as a
registered owner of the bullion depository receipt shall not have any other right in
respect of the bullion held by it.

(3) The beneficial owner shall be entitled to all the rights and benefits and be subjected
to all the liabilities in respect of its bullion depository receipt held by a bullion
depository.

Register of Beneficial Owner

48.  Every bullion depository shall maintain a register and an index of beneficial owners in
such manner as may be specified by the Authority.

Pledge or hypothecation of Bullion Depository Receipt held in a Bullion Depository

49. (1) A beneficial owner may, with the previous approval of the bullion depository, create
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a pledge or hypothecation in respect of the bullion depository receipt owned by such
beneficial owner.

(2) Every beneficial owner shall give an intimation of such a pledge or hypothecation
to the bullion depository and such bullion depository shall thereupon make entries in
its records accordingly.

(3) Any entry in the records of a bullion depository under sub-regulation (2) shall be
treated as evidence of a pledge or hypothecation.

Furnishing of information and records by Bullion Depository and Vault Manager

50.

(1) Every bullion depository shall furnish to the vault manager, the details of transfer
of the bullion in the name of beneficial owners, at such intervals and in such manner as
may be specified in its bye-laws.

(2) Every vault manager shall make available to the bullion depository, copies of such
relevant records in respect of bullion held by such depository, as may be specified.

(3) No bullion depository shall empanel a vault manager unless such vault manager has
obtained registration from the Authority.

Bullion Depositories to indemnify loss in certain cases

51

(1) Without prejudice to the provisions of any other law for the time being in force,
with respect to any loss caused to the beneficial owner due to the wrongful act,
negligence or default of the bullion depository or the participant, the bullion depository
shall indemnify such beneficial owner.

(2)Where the loss due to the negligence of the participant under sub- regulation (1) is
indemnified by the bullion depository, the bullion depository shall have the right to
recover the same from such participant.

CHAPTER XII

VAULT MANAGERS

Registration of Vault Managers

52.

(1) A vault manager shall make an application to the Authority in the form and manner
specified by the Authority for obtaining registration, along with an undertaking
acknowledging and agreeing to the liabilities under regulation 54.

(2) The Authority may specify the requirements, including net worth of the vault
manager and infrastructure for operating a vault for storing the bullion.

(3) The Authority after satisfying itself may grant registration to the applicant.

(4) The Authority shall not reject any application of registration without giving an
opportunity of being heard to the applicant.

Liabilities of Vault Managers

53.

(1) A vault manager shall be liable for any loss of or injury caused to the bullion stored
in a vault managed by it.

Provided that if the bullion is damaged or lost, in spite of taking all reasonable care and
precautions by the vault manager, a compensation equal to the value of bullion at the
time of its deposit shall be payable by the vault manager to the beneficial owner or the
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depositor, as the case may be.

Provided further that if the bullion is damaged or lost due to the negligence of the vault
manager, a compensation equal to the value of the bullion, on the date of such damage
or loss, shall be payable by the Vault Manager to the beneficial owner or the depositor,
as the case may be.

Provided also that the vault manager shall not be responsible for any loss, destruction,
damage or deterioration of the bullion attributable to any force-majeure event.

(2) The vault manager shall keep adequate insurance to cover and mitigate various risks,
as may be specified by the bullion depository or the Authority.

Vault Manager to keep records and accounts of vaulting business

54, (1) Every vault manager shall maintain a complete and accurate set of records and
accounts of all transactions in electronically retrievable form, pertaining to the
operations of a vault, including records and accounts of all bullion received in the vault
and withdrawn therefrom; and all bullion depository receipts issued in this respect
through the bullion depository.

(2) Subject to the provisions of sub-regulation (1), the vault manager shall keep all the
records and accounts of the vault business in numerical sequence, separate and distinct
from the records and accounts of any other business, in such form, manner and for such
period as the Authority or the bullion depository, with which such vault or vaults are
empanelled, may specify.

(3) The vault manager shall make available the records and accounts of the vault
business for inspection at any time, as may be desired by the Authority, bullion
exchange or bullion depository.

CHAPTER X111

BULLION DEPOSITORY RECEIPTS

55.  No bullion depository receipts shall be issued, except in accordance with these
regulations.

Depositing Bullion into Vaults

56. (1) A depositor shall place a request for the deposit of the bullion with a vault
empanelled with a bullion depository.

(2) The vault manager or any person authorised by it in this behalf, shall ensure
execution of all requisite documents before deposit of bullion by the depositor.

(3) The vault manager shall ensure that the bullion to be deposited into the vault meets
the good delivery standard, as may be specified by the Authority.

(4) At the time of deposit of the bullion, if so directed by the Authority, the vault
manager shall engage the services of an assayer for the purpose of testing the good
delivery standard of the bullion.

Creation of Bullion Depository Receipt

57. (1) Every depositor and beneficial owner shall have an account with the bullion
depository.

(2) On receipt of bullion from a depositor and after execution of all requisite documents,
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the bullion depository shall create and manage the bullion depository receipt issued in
the name of such depositor in dematerialised form in such manner as may be specified
by the Authority.

Particulars of Bullion Depository Receipts

58.

(1) Bullion depository receipts shall be a document of title to bullion containing the
following particulars, namely:

(@) Bullion depository receipt number;
b) vault registration number;
c) name of the vault and its complete postal address;

(

(

(d) name and address of the depositor;

(e) date of issue of the bullion depository receipt;
(

f) statement that the bullion received shall be delivered to the beneficial owner
thereof;

(9) description of the bullion with particulars of quantity and grade;
(h) private marks of depositor on the bullion, if any;
(i) date and signature of the vault manager or her authorised agent; and

(j) such other particulars as may be specified by the bullion exchange or the
Authority.

(2) In case a vault manager willfully omits any of the particulars set out insub-
regulation (1), such vault manager shall be liable for damages caused by such omission.

Provided that no bullion depository receipt shall be invalid, for the purpose of
settlement of disputes or claims, merely on account of omission only of any of the
particulars set-forth in sub-regulation (1).

Withdrawal of Bullion

59.

(1) On receipt of a request for the withdrawal of bullion from a beneficial owner,
directly or through a participant, the bullion depository shall grant an approval and
intimate the same to the concerned vault manager.

(2) On receipt of an approval under sub-regulation (1), the vault manager shall deliver
the bullion represented by such bullion depository receipt to the beneficial owner,
subject to the beneficial owner producing such documents as may be required and
acknowledging in writing the receipt of the bullion.

(3) If a vault manager refuses or fails to deliver the bullion in compliance with the
provisions of these regulations, the burden of proof shall lie on the vault manager to
establish the existence of a sufficient reason for such refusal or failure.

(4) On the withdrawal of bullion from the vault, the vault manager shall intimate the
same to the bullion depository.

Delivery of Bullion to be made after charges are paid

60.

When a bullion depository receipt has been issued, the vault manager shall not deliver
the bullion to the beneficial owner of bullion depository receipt, until the due charges
are paid to the vault manager and the bullion depository receipt is surrendered for
cancellation.
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CHAPTER XIV

FIT AND PROPER REQUIREMENTS

Fit and Proper Criteria

61.

62.

63.

(1) The bullion exchange, bullion clearing corporation, bullion depository and vault
manager shall ensure that their shareholders, directors and key management personnel
are fit and proper persons at all times.

(2) For the purposes of sub-regulation (1), a person shall be deemed to be a fit and
proper person if:

(a) such person has a general reputation and record of fairness and integrity,
including but not limited to -

(i) financial integrity;
(i)  good reputation and character; and
(iii)  honesty;
(b) such person has not incurred any of the following disqualifications -

(i)  hasbeen convicted by a court for any offence involving moral turpitude or
any economic offence or any offence of the securities laws;

(ii)  an order for winding up has been passed against the person;

(iii)  the person, or any of its whole-time directors or managing partners, has
been declared insolvent and has not been discharged;

(iv) an order, restraining, prohibiting or debarring the person from dealing in
securities or from accessing the securities market orthe bullion market, has
been passed by the Authority or any other regulatory authority and a period
of three years from the date of the expiry of the period specified in the
order has not elapsed;

(v) any order against the person which has a bearing on the bullion market,
has been passed by the Authority or any other regulatory authority and a
period of three years from the date of the order has not elapsed;

(vi) arecovery proceeding has been initiated against the person by a financial
sector regulatory authority that is pending;

(vii) has been found to be of unsound mind by a court of competent jurisdiction;
(viii) is not financially sound or has been categorized as a wilful defaulter;

(ix) has been declared a fugitive economic offender; or

(x) any other disqualification, as may be specified by the Authority.

If any director or key management personnel of a bullion exchange, bullion clearing
corporation, bullion depository or vault manager is not deemed to be a fit and proper
person as per the criteria specified in regulation 61, bullion exchange, bullion clearing
corporation, bullion depository or vault manager shall replace such a person within
thirty days from the date of such disqualification, failing which, the Authority may
initiate the process of declaring the bullion exchange, bullion clearing corporation,
bullion depository or vault manager as not a fit and proper person.

If any question arises on the decision of a bullion exchange, bullion clearing
corporation, bullion depository or vault manager as to whether a person is fit and
proper, the decision of the Authority shall be final.
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CHAPTER XV
REGISTRATION OF INTERMEDIARIES AND OTHER PERSONS

Registration of Intermediaries and persons associated with the Bullion Market

64.

(1) No bullion trading member, bullion clearing member, participant, depositor, vault
manager or such other intermediary who may be associated with the bullion market, as
the Authority may specify, shall participate in any activity relating to the bullion
market, except in accordance with the conditions of a certificate of registration obtained
from the Authority including any other requirements as may be specified by the
Authority.

(2) All intermediaries specified in sub-regulation (1) shall comply with the fit and proper
criteria specified in regulation 61. If any question arises as to whether a person is a fit
and proper person, the Authority’s decision on such a question shall be final.

(3) Every application for registration shall be filed in such form and manner along with
such fees as may be specified by the Authority.

(4) The application shall be processed by the concerned bullion exchange, bullion
clearing corporation, bullion depository, as the case may be, subject to fulfilment of
conditions with regard to eligibility requirements as specified by the Authority and
forwarded to the Authority with recommendation for granting registration.

(5) The Authority may, by order, either suo-motu or on the recommendation of the
concerned bullion exchange or bullion clearing corporation or bullion depository as the
case may be, suspend or cancel a certificate of registration of an intermediary.

Provided that, except in the case of voluntary surrender of certificate of registration,
no orderunder this sub-regulation shall be made unless the person concerned has been
given an opportunity of being heard.

Explanation: The voluntary surrender of certificate of registration shall be effective
only after approval by the Authority.

CHAPTER XVI
ENQUIRIES, INSPECTION AND ENFORCEMENT

Power to call for Information

65.

The Authority may from time to time call for any information, documents or records
from the bullion exchange or the bullion clearing corporation or the bullion depository
or the vault manager, or their governing board or any shareholder thereof.

Power of Inspection

66.

(1) The Authority may at any time undertake inspection, conduct enquiries and audit of
any bullion exchange or bullion clearing corporation or bullion depository or vault
manager or bullion trading member or bullion clearing member or their associates, their
shareholders or associates and agents of such shareholders.

(2) Where an inspection under sub-regulation (1) is undertaken by the Authority, such
bullion exchange or bullion clearing corporation or bullion depository or vault manager
or shareholder or associate and every manager, key management personnel, director,
managing director, chairperson or officer and other employee of such bullion exchange
or bullion clearing corporation or bullion depository or vault manager or shareholder or
associate shall cooperate with such inspection.
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Power to issue directions and take action

67.

Without prejudice to the powers exercisable by the Authority under the provisions of
the Act, or any rules or regulations made thereunder, the Authority may, either suo-
motu or on receipt of any information or during pendency of any inspection, enquiry or
investigation or on completion thereof, in the interest of public or trade or investors or
consumers or the securities market or bullion market in an International Financial
Services Centre, issue such directions or take action, including levying of penalty,
against bullion exchange or bullion clearing corporation or bullion depository or vault
manager or their director, committee member, key management personnel, employee
or any other associated person, as it deems fit.

Appointment of Auditor by the Authority

68.

(1) The Authority shall have the power to appoint an auditor to inspect or investigate
into the books of accounts, records, documents, infrastructures, systems and procedures
or affairs of a bullion exchange or bullion clearing corporation or bullion depository or
vault manager or bullion trading member or bullion clearing member.

(2) The Authority shall be entitled to recover from the bullion exchange or bullion
clearing corporation or bullion depository or vault manager or bullion trading member
or bullion clearing member such expenses including fees paid to the auditors for the
services referred in sub-regulation (1).

CHAPTER XVII
LISTING OF SECURITIES

Listing

69.

(1) A bullion exchange or bullion depository, as the case may be, may apply for listing
of its securities on any recognised stock exchange if it has completed three years of
continuous operations immediately preceding the date of application and has obtained
prior approval of the Authority.

(2) The Authority may specify such conditions as it may deem fit in the interest of
bullion or securities market including those in relation to transfer of shares held by any
person in such bullion exchange or bullion depository.

CHAPTER XVIII

MISCELLANEOUS

Maintenance of website

70.

Every bullion exchange, bullion clearing corporation, bullion depository and vault
manager shall maintain a website or any other universally accessible repository of
electronic information to:

i publish all information that it is obliged to publish under these regulations;

ii. host all rules, regulations, bye-laws and guidance issued by it, including
all amendments therein;

iii. provide information about the manner in which applications are to be made
for its membership or association, as the case may be; and

iv. provide material information about its functions.
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Annual net worth certificate

71.

Every bullion exchange, bullion clearing corporation and bullion depository shall
submit an audited net worth certificate issued by their statutory auditor on an annual
basis, by the thirtieth day of September of every year, for the preceding financial year.

Maintenance of books of accounts, records and other documents

72.

(1) Every bullion exchange shall maintain and preserve the books of accounts and
documents as prescribed under rule 14 of the rules, and such others records as may be
specified by the Authority, in electronically retrievable form for a period specified in
regulation 24.

(2) Every bullion clearing corporation shall maintain and preserve the following books
of accounts and documents in electronically retrievable form for a period specified in
regulation 24, namely:-

(@) Minute books of the meetings of:
() governing board;

(i) any committees of the governing board;

(b) Record of bullion clearing members showing their full names, addresses and
details of bank and depository accounts for settlement purposes;

(c) Transaction records;

(d) Record of security deposits;

(e) Margin deposits book;

(f) Client margin collection details;
(9) Ledgers;

(h) Journals;

(i) Cash book;

() Bank account statement;

(k) Such other books of accounts and documents as may be specified by the
Authority.

(3) Every bullion depository, vault manager and other intermediaries referred to in
Chapter XV shall maintain and preserve such books of accounts and other documents
in an electronically retrievable form for a period not less than eight years.

Submission of returns and reports

73.

(1) Every bullion exchange, bullion clearing corporation, bullion depository and vault
manager shall furnish to the Authority such returns, statements and particulars, in the
manner as may be specified by the Authority.

(2) A bullion exchange and bullion clearing corporation shall include in their reports
such information prescribed in rule 17 and rule 17A of the rules.

(3) The annual financial statements and records referred to in sub-regulation (1) and (2)
with respect to the preceding financial year shall be submitted to the Authority by the
thirtieth of September of every year.

Regulatory fees

74.

(1) Every bullion exchange, bullion clearing corporation, bullion depository and
intermediary shall pay the regulatory fee, as may be specified by the Authority.
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(2) Every bullion exchange, bullion clearing corporation, bullion depository and
intermediary shall submit such further information or clarification with respect to fee
payable as may be required under this regulation.

Bye-laws and rules

75.

(1) A bullion exchange and bullion clearing corporation shall, with the prior approval
of the Authority, make bye-laws for the regulation of bullion contracts and its clearing
and settlement, as the case may be, in accordance with Section 9 of the Securities
Contracts (Regulation) Act, 1956 (42 of 1956) and these regulations;

(2) No memorandum of association, articles of association or any other constitutional
documents, in so far as they relate to matters specified in section 3 of the Securities
Contracts (Regulation) Act, 1956 (42 of 1956) or under these regulations, and bye-laws
of a bullion exchange or a bullion clearing corporation, shall be amended except with
prior approval of the Authority.

(3) Any amendment(s) proposed to be carried out to the memorandum of association,
articles of association, rules, bye-laws, etc., of a bullion exchange or bullion clearing
corporation shall be submitted for approval of the Authority, subsequent to the
following:

(@ Such amendment(s) shall first be approved by the governing board of the bullion
exchange, bullion clearing corporation, followed by shareholders’ approval
(wherever applicable), then shall be submitted to the Authority for approval and
then published in the Gazette of India (wherever applicable) and the respective
State.

(b) Such amendment(s) shall be accompanied by the minutes of the governing board,
the shareholders’ resolution and public consultation. However, in case the
amendments are pursuant to Regulations, circular, etc., issued by the Authority,
the same shall not be subject to shareholder's approval and public criticism.

Power to remove difficulties

76.

In order to remove any difficulties in the interpretation or application of the provisions
of these regulations, the Authority may issue directions through guidance notes or
circulars.

Power to relax strict enforcement of the regulations

7.

(1) The Authority may, suo-motu or upon an application made by an entity covered
under these regulations, for reasons to be recorded in writing, relax the strict
enforcement of any requirements of these regulations, at any time, in the interests of
development and regulation of financial services market in an International Financial
Services Centre.

(2) For seeking relaxation under sub-regulation (1), an application, giving details and
the grounds on which such relaxation has been sought, shall be filed with the Authority
along with a non-refundable fee of USD 1500 or such fee as may be specified by the
Authority.

(3) The Authority shall process such application within thirty days of the date of receipt
of the application, complete in all respects including responses to clarifications sought,
and shall record reasons for acceptance or refusal of the relaxations sought by the
applicant:

Provided that the reasons for rejection shall be communicated to the applicant.
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Power to specify procedures and issue clarifications

78.  For the purposes of implementation of these regulations and matters incidental thereto,
the Authority may specify norms, procedures, processes, manners or guidelines
specified in these regulations, by way of circulars.

Repeal and Savings

79. (1) On and from the commencement of these regulations, the International Financial
Services Centres Authority (Bullion Exchange) Regulations, 2020 shall stand repealed.

(2) On and from the commencement of these regulations, the following circulars issued
by the Authority shall stand superseded:

a. Circular No. F. No.286/IFSCA/CMD-DMIIT/PM/2021 dated September 13,
2021 — Code of Conduct and Code of Ethics for the Directors and Key
Management Personnel (KMP) of recognised Market Infrastructure Institutions
(MIIs) in GIFT- IFSC,

b. Circular No. 286/IFSCA/CMD-DMIIT/PM/2021/001 dated November 30, 2021
— Clarification regarding disclosure of dealing in securities by Directors and Key
Management Personnel of the all recognised Mlls in GIFT-IFSC, and

c. Circular No. F. No.329/IFSCA/Bullion Ml11s/2022-23 dated March 01, 2023 —
Net worth requirements for a Bullion Exchange and a Bullion Clearing
Corporation.

(3) Notwithstanding such repeal and supersession, -

a. anything done or any action taken or purported to have been done or taken
including registration, recognition or approval granted, suspended or cancelled,
fees collected, any adjudication, enquiry or investigation commenced or show-
cause notice issued, under the repealed regulations, prior to such repeal, shall be
deemed to have been done or taken or commenced under the corresponding
provisions of these regulations;

b. any application made to the Authority under the repealed regulations, prior to
such repeal, and pending before it shall be deemed to have been made under the
corresponding provisions of these regulations;

c. the previous operation of the repealed regulations or anything duly done or
suffered thereunder, any right, privilege, obligation or liability acquired, accrued
or incurred under the repealed regulations, any penalty, incurred in respect of
any violation committed against the repealed regulations, or any investigation,
legal proceeding or remedy in respect of any such right, privilege, obligation,
liability, penalty as aforesaid, shall remain unaffected as if the repealed
regulations have never been repealed.

(4) After the repeal of International Financial Services Centres Authority (Bullion
Exchange) Regulations, 2020, any reference thereto in any other regulations made,
guidelines or circulars issued thereunder by the Authority, or any act of the Government
of India or other statutory authorities shall be deemed to be a reference to the
corresponding provisions of these regulations.

(5) Save as otherwise contained in sub-regulation (2) above, the circulars or guidelines
issued by Authority under the International Financial Services Centres Authority
(Bullion Exchange) Regulations, 2020, shall be deemed to have been issued under these
regulations unless and until they are specifically superseded or modified by the
Authority.
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SCHEDULE — |
Part-A
[See Regulation 9]

Code of Conduct for Bullion Exchange or Bullion Clearing Corporation

A bullion exchange or a bullion clearing corporation shall:

(@)

(b)

©

(d)
©)
(®

@

always abide by the provisions of the Act, the Securities Contracts (Regulation) Act,
1956, or any rules, notifications, regulations, circulars, guidelines or directions issued
under these Acts.

adopt appropriate due diligence measures.

take effective measures to ensure implementation of risk management framework and
good governance practices.

take appropriate measures towards customer protection and education of customers.
treat all its applicants and members in a fair and transparent manner.

promptly inform the Authority of any violations of the provisions of the Act, the
Securities Contracts (Regulation) Act, 1956, or any rules, notifications, regulations,
circulars, guidelines or directions issued under these Acts, committed by any of its
members or customers.

take a proactive and responsible attitude towards safeguarding the interests of customers,
integrity of bullion exchange’s or bullion clearing corporation’s systems, the bullion
market and the securities market.

Code of Conduct for Bullion Depository

A bullion depository shall:

(@)

(b)

©)

(d
©)
(f)

@

always abide by the provisions of the Act, the Securities Contracts (Regulation) Act,
1956, the Depositories Act, 1996, or any rules, notifications, regulations, circulars,
guidelines or directions issued under these Acts.

adopt appropriate due diligence measures.

take effective measures to ensure implementation of proper risk management framework
and good governance practices.

take appropriate measures towards investor protection and education of investors.
treat all its applicants and members in a fair and transparent manner.

promptly inform the Authority of any violations of the provisions of Act, the Securities
Contracts (Regulation) Act, 1956, the Depositories Act, 1996, or any rules, notifications,
regulations, circulars, guidelines or directions issued under these Acts, committed by any
of its vault manager, participants or customers.

take a proactive and responsible attitude towards safeguarding the interests of investors,
integrity of depository’s systems and the securities market.
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Part-B
[See Regulation 28]

Code of Conduct for governing board, directors, committee members and key

management personnel

Governing Board

The governing board of the bullion exchange and bullion clearing corporation shall-

(@)

(b)

©)

(d)

©)
(®

@)

(h)

(i)

evaluate profitability margins of the bullion exchange or bullion clearing corporation, as
the case may be.

ensure adequacy of resource allocation (both financial and human) towards regulatory
compliances.

focus on strategy, policy level issues and important matters and may review the day-to-
day operational matters only in exceptional cases.

oversee the critical operations including technology as well as the regulatory, risk
management, compliance and investor grievance redressal functions of the bullion
exchange or bullion clearing corporation, as the case may be.

take the lead in succession planning for the managing director and other key positions.

play an active role in defining, establishing and documenting risk management
framework, covering risk appetite or risk tolerance policy of the bullion exchange or
bullion clearing corporation and ensure that the policy contains the following: -

(i) role of risk appetite in key processes,

(i) clear quantitative metrics and thresholds to monitor performance of the bullion
exchange’s or bullion clearing corporation’s risk appetite,

(iii) acceptability of breaches and trigger response(s), if any, and

(iv) zero tolerance for areas such as cyber security, system stability, surveillance, fair
access, fraud or corruption, compliance, etc.

make key stakeholders (executive and non-executive) aware of the use and value of risk
appetite across the organization (including implications of breaches) and review and
approve risk appetite metrics and thresholds periodically.

ensure adequate independence of key functions such as regulatory and control functions
(risk management, compliance and audit functions) such that;

(i) regulatory and control functions have sufficient stature to perform their tasks
effectively,

(ii) regulatory and control functions operate independently and have appropriate direct
access to the governing board of the bullion exchange and bullion clearing
corporation and senior management, and

(iii) control functions are proactively involved in all relevant decisions and activities.
Provide for three lines of defense construct where:

(i) the first line of defense incorporates business units and support functions as it has
the responsibility to own and manage risks associated with day-to-day operational
activities,

(if) the second line of defense consists of various oversight functions i.e., regulatory,
risk management, compliance teams, and

(iii) the third line of defense comprises the internal audit function.
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() ensure that the roles and responsibilities of management in relation to three lines of
defense are clearly specified and understood and that all employees are responsible for
the regulatory, risk management and compliance outcomes.

(k) ensure a culture of effective communication and challenge (i.e., encourage alternate
views or questions from individuals and groups) and value and respect it.

(I) ensure that any new product, service, revenue stream is examined by the concerned
department of the bullion exchange or bullion clearing corporation from the compliance
and risk management perspectives in addition to normal viability issues before approving
the same.

(m) review periodically all existing products, services and revenue streams.

(n) shall meet, without the presence of the managing director and any other executive
director, the chief regulatory officer or compliance Officer, the chief risk officer, the
chief information security officer, the statutory auditor of the bullion exchange and
bullion clearing corporation and any other person as determined by the public interest
directors and non-independent directors to discuss important issues concerning the
bullion exchange and bullion clearing corporation, on a periodic basis as specified by the
Authority.

(o) periodically review the frequency of meetings and agenda items of the governing board
and statutory committees to ensure that the number of meetings is rationalised, and all
important issues are discussed.

(p) ensure that the agenda papers are approved by the Chairman of the governing board.
(@) ensure that members of the governing board can place agenda items during their meeting.

() be responsible for monitoring compliance with the code of conduct by the directors of
the bullion exchange and bullion clearing corporation.

(s) uphold a strong culture in the bullion exchange or bullion clearing corporation and
promote target culture from the top through behaviour, actions and effective
communication.

(t) communicate the guiding principles for institution’s target regulatory, compliance, risk
and conduct culture.

(u) endeavor that the bullion exchange and bullion clearing corporation put in place key
elements related to culture such as:

(i) adequate training programs to help employees better understand expectations of
behavior (for example, trainings on dilemmas);

(ii) mechanisms to measure and track indicators related to culture at regular intervals;
(iii) accountability mechanisms; and

(iv) performance management mechanisms which take into account adherence to culture,
conduct and behavior related dimensions.

1. Code of conduct for directors, committee members and key management personnel

A. Applicable to directors, committee members and key management personnel of
bullion exchange and bullion clearing corporation:

1. General Responsibility

Every director, committee member and key management personnel of the bullion
exchange or bullion clearing corporation shall—

(@) analyse and administer the bullion exchange’s and bullion clearing corporation’s
issues with professional competence, fairness, impartiality, efficiency and
effectiveness;
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(b)

©

(@

©)

()

@)

(h)

(i)
)

(k)

o

unless otherwise required by law, maintain confidentiality and not divulge or
disclose any information obtained in the discharge of their duties and ensure no
such information is used for personal gains;

maintain the highest standards of personal integrity, truthfulness, honesty and
fortitude in discharge of their duties in order to inspire public confidence and not
engage in acts discreditable to their responsibilities;

perform their duties in an independent and objective manner and avoid activities
that may impair, or may appear to impair, their independence or objectivity or
official duties.

perform their duties with a positive attitude and constructively support open
communication, creativity, dedication, and compassion;

not engage in any act involving moral turpitude, dishonesty, fraud, deceit, or
misrepresentation or any other act prejudicial to the administration of the bullion
exchange and bullion clearing corporation;

promote greater awareness and understanding of ethical responsibilities.

in the conduct of their business, observe high standards of commercial honour and
just and equitable principles of trade.

be exemplary in their conduct in business life which may set a standard for others;

not use their position to give or receive favours to or from the executive or
administrative staff of the bullion exchange or bullion clearing corporation,
technology or service providers and vendors or suppliers of the bullion exchange
and bullion clearing corporation;

not commit any act which will put the reputation of the bullion exchange or bullion
clearing corporation in jeopardy;

comply with the provisions of all applicable laws pertaining to the bullion market
and securities market;

(m) directors and key management personnel shall at all points of time comply with all

the internal policies of the bullion exchange and bullion clearing corporation
including their code of conduct. If there is a conflict between the code of conduct
policy of the bullion exchange or bullion clearing corporation with those provided
by the Authority, then the policy issued by the Authority shall prevail.

2. Regulatory Compliances

Every director, committee member and key management personnel of the bullion
exchange or bullion clearing corporation shall—

@

(b)

©

ensure that the bullion exchange or bullion clearing corporation abides by all the
applicable provisions of Act, the Securities Contracts (Regulation) Act, 1956, or
any rules, notifications, regulations, circulars, guidelines or directions issued under
these Acts.

ensure compliance at all levels so that the regulatory system does not suffer any
breach.

ensure that the bullion exchange or bullion clearing corporation takes steps
commensurate to honour the time limit stipulated by Authority for corrective action.

3. Disclosures of Beneficial Interest

Every director, committee member and key management personnel shall disclose to the
governing board of bullion exchange or bullion clearing corporation, upon assuming
office and during their tenure in office, whenever the following arises: —

@)

any fiduciary relationship of self and family members and directorship or
partnership of self and family members in any trading member or clearing member
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(b)

©

shareholding, in cases where the shareholding of the director or key management
personnel, directly or through her family exceeds 5 per cent. in any listed company
or in other entities related to the bullion markets or securities markets;

any other business interests.

4. Access to Information

5.

@)

(b)

©

©

There shall be specified channels through which information shall move and further
there shall be audit trail of the same. Any retrieval of confidential documents or
information shall be properly recorded.

All such information, especially which is non-public and price sensitive, shall be
kept confidential and not be used for any personal consideration or gain.

Any information relating to the business or operations of the bullion exchange or
bullion clearing corporation, which may come to the knowledge of directors or
committee members or key management personnel during performance of their
duties shall be held in strict confidence, shall not be divulged to any third party and
shall not be used in any manner except for the performance of their duties.

Directors shall call for information only as part of specific committees or as may be
authorised by the governing board of bullion exchange or bullion clearing
corporation.

Misuse of Position

Directors or committee members or key management personnel shall not use their
position to obtain business or any pecuniary benefit in the organization for themselves or
family members.

Applicable to the Directors and Committee Members

Meetings and Minutes

The directors and committee members of the bullion exchange or bullion clearing
corporation shall—

@)

(b)

©
(d

©)

(®

@

(h)

not participate in discussions on any subject matter in which any conflict of interest
exists or arises, whether pecuniary or otherwise and in such cases the same shall be
disclosed and recorded in the minutes of the meeting;

not encourage the circulation of agenda papers during the meeting, unless
circumstances so require;

ensure that minutes are recorded to capture all points of opinion comprehensively;

offer their comments on the draft minutes and ensure that the same are incorporated
in the final minutes;

insist on the minutes of the previous meeting being placed for approval in
subsequent meeting;

endeavor to have the date of next meeting fixed at each governing board meeting
and committee meetings respectively in consultation with other respective members
of the governing board and committees;

ensure that all important agendas placed before the governing board of bullion
exchange and bullion clearing corporation and committees are deliberated in a
timely manner;

not support any decision in the meeting of the governing board of bullion exchange
and bullion clearing corporation and the committees respectively which may
adversely affect the interest of customers and shall report forthwith any such
decision to the Authority.
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2. Role of the directors and committee members in the day to day functioning of the
bullion exchange and bullion clearing corporation

@)

(b)

©

The directors and committee members shall not interfere in the day-to-day
functioning of the bullion exchange or bullion clearing corporation and shall limit
their role to decision making on policy issues and to issues as the governing board
of bullion exchange and bullion clearing corporation may decide.

The directors and committee members shall abstain from influencing the employees
of the bullion exchange and bullion clearing corporation in conducting their day-to-
day activities.

The directors and committee members shall not be directly involved in the function
of appointment and promotion of employees unless specifically so decided by the
governing board of bullion exchange and bullion clearing corporation.

3. Avoidance of Conflict of Interest

@)

(b)

No director or committee member of the bullion exchange or bullion clearing
corporation shall participate in any decision making or adjudication in respect of
any person or matter in which she is in any way, directly or indirectly, concerned
or interested.

Conflict of interest in a matter, if any, shall be decided by the governing board of
the bullion exchange and bullion clearing corporation.

4. Strategic Planning

Every director and committee member of the bullion exchange and bullion clearing
corporation shall -

@)

(b)

©

participate in the formulation and execution of strategies in the best interest of the
bullion exchange and bullion clearing corporation and contribute towards proactive
decision making at the governing board level,

give benefit of their experience and expertise to the bullion exchange and bullion
clearing corporation and provide assistance in strategic planning and execution of
decisions;

place priority for redressing customer grievances and encouraging fair trade
practices so that the bullion exchange and bullion clearing corporation becomes an
engine for the growth of the bullion market.

C. Applicable to Public Interest Directors

@)

(b)

©

©

Public Interest Directors of the bullion exchange and bullion clearing corporation
shall endeavor to attend all the governing board meetings and they shall be liable to
vacate office if they remain absent for three consecutive meetings of the governing
board or do not attend seventy-five per cent. of the total meetings of the governing
board in a calendar year.

Public interest directors shall meet separately, at least once in six months to
exchange views on critical issues concerning the bullion exchange or bullion
clearing corporation. All Public Interest Directors shall mandatorily attend such
meetings.

Public interest directors shall identify important issues which may involve conflict
of interest for the bullion exchange and bullion clearing corporation or may have
significant impact on the functioning of the bullion exchange and bullion clearing
corporation or may not be in the interest of bullion market. The same shall be
reported to the Authority in a time-bound manner.

Public interest directors shall have regular oversight on observations of Authority’s
inspection particularly on issues of governance standards, technology and cyber
security and system audit and cyber security audit observations.
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(e) Public interest directors should be proactive in identifying any issues concerning
the functioning of bullion exchange or bullion clearing corporation and report the
same to the Authority. Public interest directors should ensure all regulatory
communication/letter from the Authority are placed before the governing board
with comments/report of managing director.

(f) Public interest directors shall put in place an evaluation mechanism to assess the
performance of the managing director on a continuing basis in line with evaluation
guidelines for public interest directors.

(g) Public interest directors to ensure that appointments of managing director be held
within specified timelines. The identification of key management personnel be
closely scrutinized as per the laid down procedure and exceptions should be brought
to the notice of the Authority.

(h) Public interest directors should take proactive part in the deliberations of different
committees and steer their functioning.

(i) Ensure adequacy of resource allocations (both financial & human) towards
regulatory compliances to be ensured.

(j) Public interest directors as members of various committees (including statutory
committees) shall provide a report to other Public interest directors on the working
of their committees.

(k) Public interest directors shall submit a report on the outcome of such meetings to
the Authority and to the governing board of the bullion exchange or bullion clearing
corporation, as the case may be, within thirty days of such meeting.

D. Applicable to Independent External Professionals

(@) Independent external professionals shall not use or act on any sensitive information
received in capacity as a member of the statutory committee for obtaining any undue
benefit.

Part-C
[See Regulation 2(1)(t)(iii) and 29(2)]

Core functions for bullion exchange and bullion clearing corporation
1. For bullion exchange, the core and critical functions shall include but not limited to:

a. Vertical 1: Critical operations
i Provision and operation of trading facilities;
ii. Record keeping and disclosure of trade related information;
iii. IT infrastructure for core and critical functions;
iv. Business continuity plan and disaster recovery operations;
V. Cyber security and cyber resilience framework.

b. Vertical 2: Regulatory, legal, compliance, risk management and customer grievance
i Risk management;
ii. Surveillance and investigation;
iii. Member registration;
iv. Compliance;

V. Inspection;

Vi. Enforcement;
vii. Avrbitration and grievance redressal mechanism;
viii. Member default;

iX. Legal;

X. Listing;

Xi. Admission of issuer of financial product;
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Xii. Customer protection and services.

c. Vertical 3: Other functions including business development
i Sales;
ii. Marketing;
iii. Product development;
iv. Finance.

2. For bullion clearing corporation, the core and critical functions shall include but not
limited to:

a. Vertical 1: Critical operations
i. Provision for clearing and settlement;
ii. Record keeping of information related to clearing and settlement of trades;
iii. IT infrastructure for core and critical functions;
iv. Business continuity plan and disaster recovery operations;
V. Cyber security and cyber resilience framework.

b. Vertical 2: Regulatory, legal, compliance, risk management and customer grievance
i Risk management;
ii. Member registration;

iii. Compliance;
iv. Inspection;
V. Enforcement;
Vi. Member default;
Vii. Legal;
viii. Customer protection and services.

¢. Vertical 3: Other functions including business development
i Sales;
ii. Marketing;
iii. Product development;
iv. Finance.

Part-D
[See Regulation 26 and 27]

A. Procedure for appointment

1. All directors while seeking approval shall submit to the bullion exchange and
bullion clearing corporation the following details: -

a) Name

b) Address

¢) Educational qualification

d) Details of employment/ Occupation, past and present
e) Details of other directorships

f) DIN
g) Declaration regarding the fulfillment of requirements specified in these
regulations.

h) Declaration confirming compliance in respect of non-association with trading
members or clearing members.
i) Details of regulatory action taken against by any statutory authority.
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j) Details of activities that may, in the opinion of the director, lead to her
disqualification.

k) Association with trading members/clearing members.

I) Disclosure of the names of her dependents associated with the bullion market
or securities market or holding any Authority registration.

m) An undertaking that he shall abide by the code of conduct specified in Part
B of Schedule-I to these Regulations.

n) In the case of public interest directors, consent letters for acting as a public
interest director.

0) Criminal cases before any authority in India or abroad, if any.

The bullion exchange or bullion clearing corporation shall forward the above
details to the Authority while recommending their names along with the minutes of
the governing board meeting where their name(s) was approved, copy of the
shareholders’ resolution (wherever applicable) and a confirmation by the bullion
exchange or bullion clearing corporation that they are fit and proper persons in terms
of the fit and proper criteria, are not associated with any trading member or clearing
member and are in compliance with the requirements specified in these regulations.

B. Managing Director / Executive Director:-

1.

The Nomination and Remuneration Committee of the bullion exchange and bullion
clearing corporation shall be responsible for selection of CEO /Managing Director /
Executive Director, as the case may be. The managing director shall be selected
through open advertisement in all editions of at least one national daily from amongst
persons qualified in the fields of bullion market/ securities market/ finance/
management and possessing sufficient experience. The bullion exchange and bullion
clearing corporation shall forward the new names to the Authority before two months
from the last working day of the existing managing director.

In case a vacancy of managing director arises due to unforeseen reasons, the bullion
exchange or bullion clearing corporation shall forward the new names to the
Authority within 60 days from the date of submission of resignation or such vacation
of office.

C. Public Interest Directors: -

1.

The names of the public interest directors shall be forwarded to the Authority after
the approval of the governing board of the bullion exchange or bullion clearing
corporation. The shareholders’ approval shall not be necessary. A minimum of two
names shall be submitted to the Authority for each vacancy of public interest
directors, two monthsbefore such a vacancy.

The bullion exchange and bullion clearing corporation shall ensure that public
interest directors are selected from diverse fields of work. While deciding to propose
a particular person as a public interest director, the bullion exchange and clearing
corporation shall also take into account the following factors:

a) Qualifications as specified in sub-regulation (14) of regulation 25.

b) At least one person shall be inducted having experience and background in
finance/ accounts who may preferably be inducted in the audit committee.

c) Persons currently holding positions of trust and responsibility in reputed
organizations or person who have retired from such positions.

d) Persons who are likely to have interested positions in commercial contracts and
financial affairs of bullion exchange, may preferably be excluded.

Public interest directors shall peruse the relevant laws, code of conduct, etc. and
submit an undertaking to the bullion exchange or bullion clearing corporation that
they are aware of their roles, responsibilities and obligations.

In case of reappointment of the public interest director, the bullion exchange or
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bullion clearing corporation shall apply to the Authority four months before the
expiry of the term. In addition to the other requirements specified herein, the
application for reappointment of the public interest director shall be accompanied by
their attendance details on meetings of various mandatory committees and on the
governing board of the bullion exchange or bullion clearing corporation, performance
review and the reasons for extension of term.

In case of reappointment of existing public interest directors, the bullion exchange or
bullion clearing corporation need not send two names to the authority.

The existing public interest directors may continue holding the post for a maximum
period of three months from the date of expiry of their term or till a new public interest
director is appointed, whichever is earlier, only if the governing board does not meet
the mandatory regulatory requirements on its composition.

D. Non-independent directors

1.

The names of persons to be appointed as non-independent directors shall first be
approved by the governing board of the bullion exchange/ bullion clearing
corporation, followed by shareholders’ approval before submitting the same to the
Authority for approval.

The manner of election, appointment, tenure, resignation, vacation, etc. of non-
independent directors shall be governed by the provisions applicable to shareholder
directors under the Companies Act, 2013 save as otherwise specifically provided
under these regulations or in accordance with the Act and circulars issued thereunder.

E. General conditions on appointment of directors

1.

The bullion exchange and bullion clearing corporation shall complete the
appointment process within 30 days from nomination/approval for directors by the
Authority and submit a compliance report within one week from the date of
appointment.

In case any other official of the bullion exchange and clearing corporation is appointed
on thegoverning board in addition to the managing director, the same shall be subject
to the approval of shareholders and the Authority, in that order.

F. The bullion exchange and bullion clearing corporation shall provide at least seven days
of training to all the directors each year.

G.

At the time of joining of a new director on the Governing Board, the Bullion Exchange or
Bullion Clearing Corporation shall provide familiarization programme to such directors
with regard to their roles & responsibilities and expectations from them. Further, the
Bullion Exchange or Bullion Clearing Corporation shall also provide a list of applicable
regulatory provisions including the code of conduct applicable to directors amongst other
materials for ease of reference.

K. RAJARAMAN, Chairperson
[ADVT .-111/4/Exty./970/2024-25]
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