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FAL =i F4ar g yrideR<er
CIPECET
T, 11 sFgay, 2022
APy faha 94T Fx yriescr (Sagi ameT TREd i< sraadia fove Fhat it wumaET i)
T9rem) fafRas, 2022.

. AL THTEHIT/2022-23/0A/3mEsN027. — A< Far g yrferwwor sfafaaw, 2019 v amr
12 T IT-GTT (1) T FAARTSIT T g 13 T IT-GTT (1) F T qi6d, 9T 28 it IT-41T (1) FRT
& IRRAT T AN 3 g, Saearg i i AT &g arfeor Mefted AR aqmar g, a9iq -
I
%, fageft frafemmet w1 e Sexaomar wreafome afdes de (37F are e srEuwuadT & =9
H Fafsiq) # A7 1 TF-HATA A 9L, T TTEH0T FIT ATHT T o7 €9 § T80T qmaT
gRET g 9 o ge9 a9

g. five sEuwrrad ¥ soada afers sy wnfua w9 F o et Feateemeg ot e
SreqfOreR TEATT T HEAW AT

7. e smeuwuay #r fBfore fawat & g e fAEef =t fEentie F o saedi diteew
Fg AT

6915 G1/2022 @
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7. 3=, STt o gated oAl § Sea-eadid Ad q9red T& wA & o Sf&r, FmT, G
T, fAfer gaem, e, ey o, aqq &=, Few Fegter, o § aqug™ Tered

FEATI

farfors faroart sie wefear e & srferemet forerr &1 reemfza wam

e srsuwuesft & fra w8 forar gfafara wm

e STEURUEET § UH qTSTHT AT AT A arer et aqar % Zat i war w1

AIAT AT ST ST AT FreT FAFHAT § SATHTT FIAFAT Aigd =T TTShAT, ST et

a4 ¢ 4 o

Frafaemer / fageft dfers e & "&taa g i § areaar 9 g, 37 fve sreuwuast
H 9T A o o7 YTTeraReor g7 fafead & § qadT YT § il G9rhsl F o foIT I TSt
F forw SEeayel s areasft sk ARy Fm)

1. e ofid Sfi yee:

(1) == FAaff=wt #r siaeadi B Jar Fe artesrr, (SaTg omat 9w v saad fora
FGT T TITIAT < F=rer) AR, 2022 F-7 S

(2) o Fafa= e =TT § 3o ThT hl aE & A gl

2. TAISIdT:

T e == ARt & aefi= asfiseor &t g s arer el frafeemerg ar et dfes @vam= &
FHIT: FATEI 9TET TR ("ATSS E") AT STaerT Afers g ("SArEe”) 9% A g

3. gfvwmTd:

(1) = fAfH=aT % T F o sta aeF T3 "@2sT & steram srufera 7 g

Vi.

Vii.

"STATIR" T AT SALg T fa<iiT &aT o ATiereneor srfertaaw, 2019 R,

rgrfereRer w7 srfdvma srfarfeaw & e 4 Y sv-am (1) F s wenfu sawg
A=t 5aT % JTfawr g,

"Eeft qeAfirE HEEt #T AT AT drge fRuaa uAr foram weM™ gnm, S
ferafa=e 721 €, 3T 3709 g S=ah & Wiqe i a1 SAqAd [AuT &= § A8
FTAHAT Aigd TTSTFHRH TGF FIA & [0 [Afead &7 7 J&9Fd g,

"fEreeft fErafaamera” &1 st 9T & arex e var fEeata=me grm, S 6 I8
FATTIFRTT & HIa¥ T g Tqaq FuT &= § SIqae™ Fdwdi died ISIwHl & (o0
=3t &= e = forg At Aresrar o g;

"SACTEI amET gRET” AT erEa " & st et fFeataemew g amar F w=w A
TF-HATAT AGT T ST TR, AT HIS T T 0, SE IfEHeor g iqaq f=aug
& H AqHLTT FAFHI Tigd UH TSR, ST AT HSTEd T2 A=TTEHT § TTHEE & %
TN AT =7 § A1gqr I 2, S TEH0T 6 G IS @, H (e Asuhuaet §
TR F o 29T F FAAATT &F ST Tohel T

"srqadr foreT FE AT "Aree” @ srfevm et dreaforr wwemr (RRehy fReateeme w
) g7 AaTET F w9 § TF-HATAT AT IT TG IRAL, AT e o+ &7 grm, B
ST H YTEE g & el fafeaa =7 & A1eaar ITd &, i TTeaor & |7 oSt
&, T [IFe AL UHRUHHT § TG F 6 3297 & ATAIT &f ST Tl @

"H UTEET AT sraae” &1 AT At frafammes a1 Hxeft dafors e grm s free
A URTEET § ST AT ST, ST oft AT g, T ST 9T FA B T5gE 8
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viii. "R e ferataEmers YR FuE Fet arevee fofies gr feratammer R %
T THTAE | HEq § 37 =9 [aAt % 3297 % forw, g frafaameg i aftas ava
IERT S/ AT e e 9 gt A= T St
(2) =9 A=A & Y 957 'ArSSHT AT ASHT FT STESATET AT ST, ST AT WIHAT B AT
STORTT
(3) == faferet & s forw wrw sie oo 7= e 10 ersat s srfsrerfxeert, e stferfaey &t
Tl AqgHEr | Sfeataa stafea a1 staf===t &, a1 =as qefiw aaru o T ot e o
et & afvarfe ersat s srfsreafeat 1 Fwen: a2t o g o Sve o= srferfaey, et =
fafaTt a7 g Fanfaes Serred a7 3T = aferfamme, s off qmmer g, # fREr = )
4. aqHq AT &=
e srEuwualt § < y&am, feaes, fBemm, srent, Sshfqatar s o & sy
FIAHAT Tgd TTSTHHAT hT AT & STUIA
5. 91dT.

1. =t sraes el Frafeeme g, @ 39 Fdvan Fug g feateereaa W #§ aftas gqu
T 3 / 7 oo IET / oft 500 # e g R gET =riE )

2. TRt qeATor: HEATT o ATH |, AEEH AT [ AATNHT H T 5d G219 gHT ARl

3. oraas, FiTe AEURUAEHT § TEqTad HAGATI] il MLaedr H T7Od F 3T EAtEd F2T %
forT sroeft A=y &7wdT o a1 | STTerehaor &l 8 HT|

4. IMEEF ATAT AU A5 § AT FIARAT Aigd TTSTHRAL & TATAT % (70 ITYH ATHLAATHS
TET ST AT ST FIA HT T T

6. Ustisrr & oIy smaes:

1. = fafaawi & [AfQe arar ordf 1 @7 F arer read, AgAd QU A= § AqHeT FrEsHl 41
| ST SAferemelt fOreAT FTAHAT Aigd qTSIHAT 6 HATAT & [T G0 % T & (o0 [fee
ITET H TTTERTOT T SATAa HedT|

e AT HHTRd S AT gR-
. ATSATET AT ATSHT T TATIAT KT THTETT Fd gU, AAaF & ATHT Ale, HIde IT 7T ATHN [HHh,
e Torelt T 918 7 8T, 1T 97y,

. FFEAATHT aeTsl, Aqaer & o0 Iqerey giagrst, o, Faiia gqer, defoes T,
qTSTH, TSI=4T i TAT-AEE 97 TR Fawon & qr-are, ==y 974 97 6l @t &
fore g=ttera sraeass [fam & s § fAeer;

7. Rt ot 0T | ITSwE A7 FEHH F a1 g Al Rata § fFenfet F o wteus sreer w7
IEEERR

g, saEF g T F999 T froe smuwuast § Bt #r s i 75 =3y, Reermr ar sywrora=r
A TeET o [ SATTEIR | FeAT ITH R AT T8 A Uledr T (9 g ST § qaread
=3ft, et = wem o 1 = STy R o, ST of STHe 21, THIOTTS o 9HeheT HTET SITuAT

T, AETH & [ AATEHT § el AT ST [OET APaTHA TR0 & TAAqH OrEl rearaT
SrETareT e

7. 9o e FA i g

1. =9 fF=wi % o7 9T saEd wr geaiEd i e F o [ Sed e\ d wEad oF
T et ferfes gy it fasrastt i afufa &r s o

N
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TTTEERTOT ST |6Qqfe 9, FAerwsii it ||t v fRrern & e ux, qget a7 |, 99 Araeqs®
HAECAATHSE T I TATAT FIA 3T AT SAAert<h Arfs it FgRe F o srees v us 4t
STt (180) foAT 7 797 3q g0 SFifa SAqHIET T2 FT ThaT 2l

Forg T =fe F12 saes U A7 s+t (180) fo=t f Ay srafar % fiaw smavgs srea=cus
TEAAT ST FTA SA/AT AELTF FA9MMR e Fl FIH FA | TeF7 A5l gral g, af ag Vet
sty T quTta & 92, At 77 F w0 91 ( 7) &7 uger, yrieewer F ewet #r awy Feqw
forT sreree Fwam

AT T B9 9%, FTx 3reqeq foeta & 1ot & §q 81, a7 9 AT &l 9 T Gl & 57 7o (90)
AT & erfars 427 ErRM;

Forg & su-fafaem (3) # Mty srafar i arie & s & faeae & o sraee a2 o= wrfaereor
& AT % THIET | gl AT ST

TR0 =9 19 & HqF g 9¥ o e Gsiieheor Ja9 w2 & forw aft or|t 1 @1 Far g,
STt o FT AT IAT o TaAT TSTIRTOT T STHTIT T ST T ThaT 2

U ¥ AT AT dSfieReer, 9 a9 A raty & o g g i famr Rl st o (aar) &,
STET ITTErReor 3= J9=r, U a1 § 9 a9 T Afaih satd & forg qeftswoft grem

Tt T T o &9 # &7 60 ST aTer 1ent 7, I TRaT &7 97 F7d gu ST gstigd
THTS T (T ATEL & F FT8 TSHRTOT hl TF AT ST THAT &, IT THR AT TR0T & AR RAT
ST FhaT &

8. qTIH¥ Fil HT=IET:

1

e AEUHRTEHET § ISiad Ul gIRT AT Hie ST TSI 7 FlHA THT a4 & 999 g
EATTERTE § qA HEAT FIT HATId TISTHH AT HIAFHHT & THIT g7 2 Hel G Ul gaT I
T | SH ag e =t Fir o9+ g ASTH § IEH IS H AT HIAFH & (o0 TG4 HLal
g, I 9vg & arsdrEh A7 sy F fenfiat @ qww R, Redwm ar swmor 97 wwe B
SO

Frq T TR qA ThTe T TEATAT TISTHH § TATET TRATT & HILOT SHebT STATHAT SN AT
SATSATHT AT SASHT TTIEHTOT &l I AT ad gU, SAAATRT TSI AT AR H HLATE FT T 2

Frq Tg T Toh T FEAT T (I [ AT | T 70 S a1 qreasne a7 fawgaeg &
AT T FT HATEA A Ueel & reafor afvug, ffese a1 ot o= aw e, =g ag e ft
ATH & FATT 2T, & TATTHIET & AT ST, i 7 ITEeor & gi=a 70 S % a1 gF Toret
BRI

e sEuRuaEt § smaora aTSIEAT AT FEFET F qae °§ Sy =34, ey 31 wmor 9= #+y
T AT e Rl &7 siew fBerm S & 3 5w 7 SEteee § g TeTs g st fhe
T |

9. IX-ATHAT FAHATY:

AT AT AT AT g SATTIHRT AT Foe AMEURUAHT F AT ohell v erAiersn | o9+
FIAFAT o [T TATL FIAHATT & TATSAT o6 (10 T UL o T8 FIATAT 6 T H FH1 Tgl HT|

10. I 9

1.

AT AT SAEHT ATH KT AT AT HAT-S[EId AT T ST F3M, T T o Friereaor g
AT STATT T & T 2T

2. ATSATET AT AT, Rie srEuwuEET § yrfarseor Fr qor ufedt siv e arsd it A ST F S

THSTAT-STTI T T TSTT FHT



[9TT H—=Te 4] T T TSI © TETLTI0 5

3.

8

At =T et grer erveTE S Arelt Rt s "wrr = Femr s wfhar srees g
AIATE ST AT THRAT & THI g 3T Tad ot off ge a7 o= & fow o=t shifee &
eI ITIEFT0T o Td ATHIGT 6l ATq9THAT R

Frameft forraa e afare Farr & a9 o s a7 e & Afaar s aahes Faw
TG hl STHITRA AT LA I

AT AT Aot TAT-FATEY TorET e SA=TIAT FITOIAT, T G0 F AAA 0T
THT YTTEHIOT &l ATE Teqd HeT

SATSATET IT ASHT FIT FATIIT THT FTAFATT SAATF 6 A AT, FF AT 2T % ATHATL BT

AT A7 A g fhw u s fGvve @2 a1 fEE e B i e 32 F
TEF IoeTd Aiad TEATHE BT 3T ITHE T ATAL ST ol il

ArSIET AT A ET IrferETer gy Tun-[RfEy fAere auraT it F71 are wam

11. SAAHA F ATHA | FATS:

= A=t 7 Ieeree g U, WTTETor Uil &7 Mo, et sfiw/ar JaeT afga gt~
TAAT FHILATS HT GohaT gl

12. R

1.

2.

TTTEREOT &l SATSSHT AT SASHN 6 AGELATHE i, Ol A ITLHAT HT TAqT A 6 oI,
HZITAH TTHET & AT AT ISR & AR F Tgel, g% 0T HLTeA0 Fde &1 AT G|
F8eor & s F forw, urferreor st AT st wr A #xa ¥ foru uw v srfaw
AT T e g = F¢ 99T 2|

TALTeaor ITfereRTT UH ARAAT AT ATTETAHI, STET a8 I=d THA, Tl J& of TFhdT g 3T SMeaiel
T ASHT FT g FAeA I 1o ag FLEA AT AT 39 FIRT AT ATHIT I IO IR
T&TT

13. Renki F 2at fit

1.

2.

Fre T ST AT SEHT wTteEeer F qd forfed e & oA B oft feor  sqea Buw
g § o TRt T STEad IToehd AT FEFA w1 Q0T AT ATAF €9 F &=, Fetaq a7 95 781
FTT

et off shreor & ToReft aTEeeRe AT FTEEH F aTied g AT 91 g A Rufa #, warfaa ety
Tl TAheT T&TH FLAT Ho Uil & Iaeartad g, e T8 g S91ierd Tohd a7 FEFH %
T 9+ stree e gl

14, SATIT % G919 5 0T 4

ATSATHT AT ASHT T TR U el S e Fad g6 & F aiaadrd et gur A g
T o ST AT ASHT TF JuT QO FTAaret F0AT @TAr aAL AU TATHAE Gl Al

AT FIAT H [T Tl 2

15. GTAl T TEETT 3T arfis R

1.

2.

AESTET AT AT U TRt i gearasi 1 a9 @, St BF artesor g [ frar o
qHAT gl

asft @rar FT ateat vEr Egelt qar & Tt o, SEr & sread wed 99 = BT S aswar
L
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3. STEATHT AT ASHT ATHS TS TEIT HT SIFH I o0 TT AT 1 H&AT, AT HTAH,

U TRAT AT T 9o, T Uil T TeAmatda arer, B wam Ferer, =3y / Reamar / swmor o=
T geqraa B i w@ear snfe w1 fHawor R smom)

16. STHT 3T [F:

1.

1.

ITTERTOT, TS TET AT SEET F HATAT & G0 9T FH= 39 F 97e, I (o0 U Uy ey, s
g 3I=ra Tw=r, ST FaEr srfFeard % g 2

ATAT FEAFATT BT FIA T Togeh ASATHT AT ASHT, TAFL0T T Faferted ek w1 qear
FT:

i) STE o TuE$ 1,000/ (TF ATY)

ii) SR gsfiEeor e JuE$25,000/- (TF 919)

iii) aTfte e Tua$ 10,000/- (FAL T F F1F 37)

iv) T FT AR Fxd Faeft arerae & forg afFar gew: US$10,000/-

(
(
(
(

FRHT ST SIATIEERTE § TTSIHHT AT FAFHL 6 FATAT o (10 I [ SATISRE H A Tleet
F eft arireat T AquTeT ArSa e AT SAEHT, ST fF AT 2, e A Srosm

2. T GRS &l ATH, AT Fs af, & &7 Foret afdaer & yamatdd Fa &f qafd Rl
18. HIFATEAT H T FXA X FRATHAT *F FSIX a4+ i (A A Fir orf=e:

1.

TTTEERToT, = fAfAawi & ST & ATIIRT AT ATEAT | Tl HSATS Hl gL Hd & oIy, Ariaelt
TIEH AT TR F AIETH § TTEHL0 AT FT FhaT 2

2. grtereeer, 9 AafHae 16(2)(iv) # ATRT stfaea ST ¢ea & |12 9T Saad 9%, SArsetad

TRT ST aTer FTeoTt &/, =9 Fafaaet & et off S9arg o s Jaa+ &1 frreer T gt 2|

Aol i, wemer, srEuRTE T
[Far=TTaa-111/4/3197./331/2022-23]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 11th October, 2022

International Financial Services Centres Authority (Setting up and Operation of International

Branch Campuses and Offshore Education Centres) Regulations, 2022.
No. IFSCA/2022-23/GN/REG027.—In exercise of powers conferred by sub-section (1) of Section

28, read with sub-section (1) of Section 12 and sub-section (1) of Section 13 of the International Financial
Services Centres Authority Act, 2019, the International Financial Services Centres Authority hereby makes
the following Regulations, namely: -

Objectives

a.

b.

To enable Foreign Universities to establish International Branch Campuses in GIFT International
Financial Services Centre (hereinafter referred to as the GIFT IFSC) either on stand-alone basis, or
in such other form as may be permitted by the Authority.

To enable a Foreign Educational Institution other than a Foreign University to establish an
Offshore Educational Centre in the GIFT IFSC.
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C.

> Q@ —h oo

To make the GIFT IFSC an international educational centre catering to both Indian and foreign
students in the specified disciplines.

To encourage research in Banking, Insurance, Capital Market, Funds Management, FinTech,
Longevity Finance, Sustainable Finance, Quantum Computing, etc., to provide high-end human
resources in finance, technology and related fields.

To encourage executive education in the specified disciplines and related areas.
To ensure world-class education in GIFT IFSC.
To safeguard the interests of the student community pursuing such courses in GIFT IFSC.

To put in place an objective and transparent process for registration of a Foreign University/
Foreign Educational Institution for offering courses including research programmes in the
permissible subject areas and executive education programmes, that are accredited in their
respective home jurisdiction, and duly recognized by the Authority for being offered in the GIFT
IFSC.

Short title and commencement:

(1) These regulations may be called the International Financial Services Centres Authority, (Setting up

and Operation of International Branch Campuses and Offshore Education Centres) Regulations,
2022

(2) These regulations shall come into force from the date of their publication in the Official Gazette.

2.

3.

Applicability:

These regulations shall be applicable to an International Branch Campus (“IBC”) or an Offshore
Educational Centre (“OEC”) of a Foreign University or a Foreign Educational Institution
respectively, seeking registration under these regulations.

Definitions:

(1) For the purpose of these regulations unless the context otherwise requires:

(i) “Act” shall mean the International Financial Services Centres Authority Act, 2019;

(if) “Authority” means the International Financial Services Centres Authority established
under sub-section (1) of section 4 of the Act;

(iii) “Foreign Educational Institution” shall mean an education institution outside India, which
is not a university, and is duly authorized to offer courses including research programmes
in the permissible subject areas, within and outside its home jurisdiction;

(iv) “Foreign University” shall mean a university established outside India which is duly
accredited to award degree for courses including research programmes in the permissible
subject areas, within and outside its home jurisdiction;

(v) “International Branch Campus” or “IBC” shall mean a campus set up as a branch by a
Foreign University on stand-alone basis, or in such other form as may be permitted by the
Authority in the GIFT IFSC for the purpose of delivering courses including research
programmes in the permissible subject areas, that are duly accredited under the relevant
framework in their respective home jurisdiction, and is registered with the Authority;

(vi) “Offshore Education Centre” or “OEC” shall mean a centre set up as a branch by a Foreign
Educational Institution (other than a Foreign University) in the GIFT IFSC on stand-alone
basis or in such other form as may be permitted by the Authority for the purpose of
delivering courses including research programmes in the permissible subject areas, that are
duly accredited under the relevant framework in their respective home jurisdiction, and is
registered with the Authority;

(vii) “Parent Entity or Applicant” shall mean the Foreign University or a Foreign Educational
Institution that intends to establish and operate an IBC or OEC, as the case may be, in the
GIFT IFSC.
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(viii) “QS world university ranking” refers to the annual publication of university rankings by
QS Quacquarelli Symonds Ltd. and for the purpose of these regulations, only the
University’s ‘global overall ranking’ and / or the ‘subject rankings’ shall be considered.

(2) The words ‘IBC or OEC’, used in these regulations, shall be construed as “IBC or OEC, as
the case may be”.

(3) Words and expressions used and not defined in these regulations but defined in the Act or
Acts mentioned in the First Schedule to the Act, or any rules or regulations made thereunder,
shall have the same meanings respectively assigned to them in those Acts, rules or regulations or
any statutory modification or re-enactment thereto, as the case may be.

4,  Permissible Subject Areas

Courses including research programmes in Financial Management, FinTech, Science, Technology,
Engineering and Mathematics shall be permitted in GIFT IFSC.

5. Eliqibility
(1) In case the Applicant is a Foreign University, it should have secured a position within Top 500 in
global overall ranking and / or subject ranking in the latest QS World Universities ranking.

(2) In the case of Foreign Educational Institution, the Applicant should be a reputed Institution in its

home jurisdiction.

(3) The Applicant shall satisfy the Authority about its financial capability to establish and ensure the
continuity of the proposed activities in GIFT IFSC.

(4) The Applicant shall undertake to put in place suitable infrastructure and facilities to conduct the
courses including research programmes in the permissible subject areas.

6. Application for Registration

)

()

An Applicant satisfying the eligibility conditions specified in these regulations, shall apply to the
Authority, in the specified format, for the grant of registration to conduct the courses including
research programmes or/and executive education programmes. in the permissible subject areas.

An Application shall be accompanied by-

a) aresolution passed by the Applicant’s Board of Trustees, Senate or other Governing Body,
by whatever name called, resolving establishment of IBC or OEC,;

b) details regarding infrastructural facilities, facilities available for instruction, faculty,
prescribed fee, academic plan, courses, curricula and requisite funds to operate for a
minimum period of five years, along with other relevant details as may be specified;

c) details of the alternative arrangements for students in the event of discontinuation of the
course or program for any reason;

d) an undertaking by the Applicant declaring that the degrees, diplomas or certificates issued
to the students in the GIFT IFSC shall be recognized in the home jurisdiction of the Parent
Entity and shall be treated equivalent to the corresponding degrees, diplomas or certificates
awarded or issued, as the case may be, by the Parent Entity in its home jurisdiction; and

e) the latest Quality Assurance Audit report from a recognized Quality Assurance Agency in
the home jurisdiction of the Applicant.

7. Procedure for Grant of Registration

)

)

An application received under these regulations shall be referred to the Committee of Experts
constituted by the Gujarat International Finance Tec City Company Limited for appraisal and
recommendations.

Based on the recommendations of the Committee of Experts, the Authority may upon its
satisfaction, at first instance, grant in-principle approval to the Applicant giving it one hundred
and eighty (180) days’ time to set up all required infrastructure and engage necessary
manpower etc.
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10.

©)

(4)

(%)

(6)

Provided that if an applicant is not able to set up the required infrastructure and /or engage
necessary manpower etc. within the specified period of one hundred and eighty (180) days, it
may, before expiry of such period, but at least seven (7) days in advance, make an application,
for extension of time, to the Chairperson of the Authority.

On receipt of the application, if satisfied with the reasons for delay, the Chairperson may
extend the period for not more than Ninety (90) days;

Provided that an application for extension of date beyond the period referred in sub-regulation
(3), shall be entertained only with the approval of the Board of the Authority.

The Authority on being satisfied that the applicant fulfills all the conditions for the grant of
registration, may issue a Certificate of Registration with or without conditions.

The registration, once granted, shall be valid for a period of five years and be renewable for an
additional period of five years at a time, with or without any additional condition(s), as the
Authority may deem fit.

The registration may be cancelled, or renewal may be refused by the Authority, for reasons to
be recorded in writing, after following due procedure and giving due opportunity to the
registered entity.

Course Recognition:

1)

(2)

Any course or programme conducted by a registered entity in the GIFT IFSC shall be identical
in all respects with the course or programme conducted by the Parent Entity in its home
jurisdiction and identical degree, diploma or certificate shall be conferred upon the students of
the IBC or OEC directly by the Parent Entity in the same manner as it confers to its students for
the same course or programme in its home jurisdiction.

Provided that IBC or OEC may make modifications in the approved course curriculum or
content with prior intimation to the Authority, if the same is necessitated due to the change
effected in the course offered by the Parent Entity.

Provided further that any modification in the course curriculum or content vis-a-vis course
offered by the Parent Entity in its home jurisdiction shall be carried out with prior approval of
academic council, syndicate or any other competent body, by whatever name called, of the
Parent Entity and shall be effected only after intimation to the Authority.

The degree, diploma or certificate issued with respect to courses or programmes conducted in
the GIFT IFSC shall enjoy the same recognition and status as if they were conducted by the
Parent Entity in its home jurisdiction.

Non-Permissible Activities:

An IBC or OEC shall not act as representative office of the Parent Entity for the purposes of
undertaking promotional activities for their programmes in their home jurisdiction or any other
jurisdiction outside GIFT IFSC.

Other Conditions:

1)

)

©)

(4)

()

The IBC or OEC shall use the same or similar name as that of the Applicant, unless permitted
otherwise by the Authority.

The IBC or OEC shall provide the Authority with a copy of the Memorandum of
Understanding between the Parent Entity and its IBC or OEC, in the GIFT IFSC.

The student and faculty selection plan and process followed by the IBC or OEC shall be
identical and similar to that of process followed by the Applicant and any relaxation or
deviation from it shall require prior approval of the Authority, subject to adequate justification.

The policies and internal regulations of the IBC or OEC, in relation to the student complaint
and grievance redressal shall be in accordance with the approved policy of the Applicant.

The IBC or an OEC shall undergo quality assurance audit as specified, and submit the report to
the Authority at the time of renewal of registration.
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11.

12.

13.

14.

15.

16.

(6)  All activities conducted by IBC or OEC shall be in accordance with the Applicant’s mission,
vision and objectives.

(7)  All marketing communications or advertisements placed by the IBC or OEC shall be factual
with accurate mentions of the roles and purpose of accreditations and shall not be misleading or
exaggerated.

(8) The IBC or OEC shall adhere to dispute resolution policy as specified by the Authority.
Action in case of default

Violation of these regulations may attract appropriate enforcement action including suspension,
cancellation of registration and/or imposition of penalty by the Authority.

Inspection

(1) Authority shall have right to inspect at all times, including after the grant of in-principle
approval and before the grant of registration, to ascertain the infrastructure, quality and
suitability of the IBC or OEC.

(2) For the purposes of the inspection, the Authority may appoint one or more persons as
‘Inspecting Authority’ to undertake the inspection of the IBC or OEC.

(3) The Inspecting Authority may take help of such persons or professionals as he may deem fit and
it shall be the duty of the IBC or OEC to extend full co-operation to the Inspecting Authority or
persons authorised by him.

Safeqguarding the interest of Students

(1) No IBC or OEC shall wholly or partially discontinue, suspend or close any of its approved
courses or programmes in the permissible subject areas for any reason without the prior written
approval of the Authority.

(2) In the eventuality of disruption or discontinuation of a course or programme for any reason, it
shall be the responsibility of the Parent Entity to provide an alternative to the affected students,
including reallocation to the course or programme conducted by it.

Currency for Conduct of Business:

All transactions undertaken by the IBC or OEC shall be in freely convertible foreign currency only.

Provided that the IBC or OEC may defray their administrative expenses in INR by maintaining a
separate Special Non-Resident Rupee Account.

Maintenance of Accounts and Annual Report:

(1) The IBC or OEC shall maintain such records and documents, as may be specified by the
Authority.

(2) All the books of accounts shall be maintained in such foreign currency, as may be declared at the
time of making the application.

(3) IBC or OEC shall submit an annual report giving details of the number of students admitted,
programmes conducted, total fee collected, amount repatriated to Parent Entity, investment made,
number of students awarded degree/ diploma/ certificate, etc.

Deposit and Fees:

(1) The Authority, after considering the scale of operation of IBC or OEC, may require them to
submit such deposit, in such form, as it may deem fit.

(2) An IBC or OEC desirous of undertaking permissible activities shall pay to the Authority the
following fees:

(i) Application Fee: US$ 1,000 (one time)
(if) Initial Registration Fee: US$25,000(one time)
(iii) Annual Fee: US$ 10,000 (Second year onwards)

(iv) Processing fee for application seeking relaxation: US$10,000
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17. Miscellaneous

)

)

All the obligations of the Parent Entity in its home jurisdiction for the conduct of courses or
programmes in any offshore jurisdiction shall be complied with by IBC or OEC, as the case may
be.

The Parent Entity shall be permitted to repatriate profit, if any, without any restriction.

18. Power to remove difficulties and relax strict enforcement of the regulations

1)

()

In order to remove any difficulty in the application or interpretations of the provisions of these
regulations, the Authority may issue clarifications through guidance notes or circulars.

On an application, received along with non-refundable processing fees mentioned in reg. 16 (2)
(iv) above, the Authority, may for the reasons to be recorded in writing, relax the strict
enforcement of any of the provisions of these regulations.

INJETI SRINIVAS, Chairman, IFSCA
[ADVT .-111/4/Exty./331/2022-23]
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