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saeaPiy fahia aar Fg yrfesr
CIPECET
T, 25 Fqay, 2023
FaUT R a1 g TriEEwr (s A<y 99t 3 91 Frtew g [ae) (Feaee)
faffaw, 2023

. MEUHTEHT/2023-24/TTA/MES 1042 —qLrgr i a7 #e wrtersror srferf==a, 2019
#T g7 12 3fT 13 % AT Gfoq &amr 28 A IT-aTT (1) FRT T&d ARRAT H TIN Fd g, SAqgid
e Far s wrtesRr g A qEr # aridwer (o B & s fmr e g
fAerer) fAfF=m, 2022 # womree w7 & forw Aeferfaa @R samar g:-

1. gfere sfide sfT arie-

(1) == TAR=HT F staerg e BT Tar g e (aag Beia Ta1 F@ ST wraeaT g0
faer) (Frerrem) fafaer, 2023 FgT ST,

(2) o AT TSI | I THTH AT A & AR ZivT|
2. ff=w 5 % Su-fAfFaw (7) F @< (@) ¥, "Axedt Tewifer Feer 93 asai &1 & B smom

3. Ay 5 F su-fffaw (7) F g (@) #, "aredg fod % F arg, s oes @ At oes
gt BT srom
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4. fafa=w 5 ¥, su-fafa=w (8) & are Mwferiad siaeanfua foraT Stroam, sraiq -
“(9) == fafamt % w10, 11, 12 3w 13 & fAfzg Fr2 off a9 Shv § wfventa Hifvea =
AT T ATer AEAE 92 AT A1 gift, At e swésmeiusns (qaetar) Fff=we, 2018
g 5 % 3u-fAffew (2) * @ (F) F IU-us (@) F 7efiw [Afey adat &1 ao #:3=39 & fow
[ERIRSIIE]
egeieor- TH A w1 ade o fate == fAfaat % sem g

5. faffTw 20 ¥, 9z "FrEd & AR & T FEEt o gt it s aeat |1
g BT sToam

. TSI, AeT

[ﬁﬁT‘va 111/4/31a71./514/2023-24]

e siaagra B a7 g wrieeor (g A< #&r &% SEr e g ) &, 2022

FT 13 Sa<r, 2023 FT Hﬁ'ﬁﬁl—rﬂ AT SURTHHT//2022-23/SUAATS1030 F ATETT | 91T &
FETYTIOT TroTT= H ThTiora f3ham )

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 25th October, 2023

International Financial Services Centres Authority (Investment by International Financial Services Centre
Insurance Office) (Amendment) Regulations, 2023

No. IFSCA/2023-24/GN/REG042.—In exercise of the powers conferred by sub-section (1) of Section 28
read with Section 12 and 13 of the International Financial Services Centres Authority Act, 2019, the International
Financial Services Centres Authority hereby makes the following Regulations to amend the International Financial
Services Centres Authority (Investment by International Financial Services Centre Insurance Office) Regulations,
2022 namely:-

1. Short title and commencement:-

(1)  These Regulations may be called the International Financial Services Centres Authority (Investment by
International Financial Services Centre Insurance Office) (Amendment) Regulations, 2023;

(2)  They shall come into force from the date of their publication in the Official Gazette.

2. In the clause (b) of sub-regulation (7) of regulation 5, the words “on Foreign Portfolio Investment,” shall be
omitted.
3. In the clause (b) of sub-regulation (7) of regulation 5, after “Reserve Bank of India”, the word “and” shall be

substituted with the word “or”.
4. In the regulation 5, after sub-regulation (8) the following shall be inserted, namely -

“(9) Nothing contained in Regulations 10, 11, 12 and 13 of these regulations shall be applicable to an 110
investing its retained premium in DTA, if the investment is done to comply with the condition specified under
sub-clause (b) of clause (A) of sub-regulation (2) of regulation 5 of the IRDAI (Re-insurance)
Regulation, 2018.

Explanation — The mode and manner for such investments shall be in accordance with these regulations;”

5. In regulation 20, the words “Repeals and Savings:” shall be substituted with words “Non-applicability of
certain regulations and savings:”

K. RAJARAMAN, Chairperson
[ADVT.-111/4/Exty./514/2023-24]

Note : The International Financial Services Centres Authority (Investment by International Financial Services Centre
Insurance Office) Regulations, 2022 were published in the Gazette of India Extraordinary vide notification
No. IFSCA/2022-23/GN/REG030 on 13" January, 2023.
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