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FALP =i ¥4 g yrideRor
Fgg=AT
TefeRTY, 12 SAasr, 2023
Faeagy fa<hT 94T % ridsr (Faeasia A d49r & T Frtad gro Feern) @fFa, 2022
AETHTHHET/2022-23/TA/MN030.—sa2Te fa<h &4 %7 Frfeeeor stfaf=rT, 2019 Hi
T 12 3% 13 o AT qioa g1y 28 3i¥ AT stferfa=w, 1938 &t amer 27 & &7 ufsd 9T 114F i 39-
T (2) & @T (i) 3% Fo<fiT |ar oo, B 9« 9 99 g ST G\ 04 Jars, 2022 #ir

TSI ATEG=AT HE&AT TH.aA. 3035 () T T&T ARRAT FT TINT Fd gu, Aaeqgiy =i JaT1 &%
sTfaeRer Mefertea = aamar g -

1. FFErE T 3 qTT -

(1) == st &7 sfawrg G ¥ar &g arfawer (Fawrg A< ¥a9r &w 197 FaeT geT
faen) fafaer, 2022 Fgr St

(2) T TSI | T TR 6T AEE F AN g
2. TIISIAT:
(1) AETHETEHT H THIEE ASATSAT =4 ATHTHT F ITST o ST ST T Faer FH,

329 GI/2023 @D
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(2) ASTRUEHT | AT SMSATSAT T T SATTEA o (He9T T HATerd ATAGST T AT Hd FT Toohod
T THAT g, ST o TEehr 1 UTedt 9¢ AR gaT g AT =4 [ It & o7efiq Miae o g i

(3) st T FAfFame e srieer (sreemEiusrs) & oy ushiga et fimmrat a7 atggew
T Y ot F w4 § wonfua swEemsen, anteq & Faer 7 qafea Amest &1 e e & forw A
qT ZET J Ul ¥ AR AaSt 7 34 Afaasi & srefie [Afde Faei #7 =99 F2 a1 2

iy 39-fAtaaw (2) 37 (3) & srefiwr [Afew et 1w Meferfera g fam sroan-

() AT FIT Tgd F of SMEURUHEHT & |1 US(hd - 34 A=l it SATg=a1 & TF 918 %
fav;

(@) TSTRTOT T /T FEd THT SMEATSAT o & § USHHT0T ATgH a7l A I

3. I -

= fafaat &1 g9 smEasa gy anteq & Haer & gafaa fafaamms ei= =i gfwarst fr arp
FLAT Bl

4. e -
(1) =7 fafq==t 4, 579 9% & 92 & e srfera 9 27 -
@) ‘AR #7752 staargi A &4 #w wrtereeor srfafam, 2019 (2019 #7T 50);
@) 'AGIRT AR T 31 -

(i) ST ARt [ (A AR Te ok Hee §, ATRATT Fwo=T srfataa|, 2013 it &mer 133 F
T g TLHTL GIT AT AR @1 AT AT AT @l A9 (32 T0H) 37 =i
fraont it qaTT & Fatera e sfiw e grr st sramadiar R, afs #:iE 2,
(i) faeeft SwrRate/qAataTRdtst, T 3w @< (i) F orehia Afde ey fF sifew areh
Ufedt & Haer |, AR T AET qIA,
@M ITTEEROr AT 'STRURUEHIT FT o1 g Aty i amr 4 i ST-amT (1) F 7efim wanfua
Fawrgra A< Far Fx arfee;
@ A FT A § ASASA F FQUqF HSA AT ASASA I FA Ul T dl8, TG Al
ASURUHHT | FHIGT Tal 8l
() ‘ffa s’ & fFer s 7 st anfaer §-

(i) atve, Re== (FREdT Tive & = afga) e s [fsa s % aree;

(i) gHag =it a1 ¢t a8 & e e are ST Aafeme 997 oA g;

(iii) ST 0T AlZd 0T, STHT S 3T SATIFT ST e AT TTTG QAT (THTH) % &T
qE

(iv) Ted F sTfearl Aied = eaat S Je@, TgomiaeH a1 [T,

(v) STae AT T T 9% 390 qHIer et 6 HaY &,



[9TT HI—ETe 4] T T TSI © T 3

(Vi) HIAT S T THEAT, -HUST [Faer =AW (AREAEd), qAqd Aaeadr [ =
(STEUAETeTEET) 3T aafoqs Raer [fer (wemrsuw) [Fae 9oft | & 1] S47 & s
ot Jam #g arfaerer sreuwusefe (At yere) fafRem, 2022 F srefie afvarfoa B
AT &;

(vii) BRET  ITew o TRAfea;

(viii) 5T AT forad (THTHeTS); A

(ix) =T sre7 forfea = efEa Sar & arfdreor T aw9g-997 92 'A< o & =7 # e
T ST FhaT 2

@ ' eRafes w1 o & Fora S goo s sfeay, Taanet a1 gt g "satea
A" T SATAT €, & AT AT SATAT § ST THHT FILST T2heh U= AT THE H 9 /a1 1t
2l

®) A A= & Al o g #7 o79 § 9qg SEH qo F9T 7 FE 7T HIAT ATE T
g ST arhl q9g ¥ A= wEar g, SEd sHeEr qmaErn Si/AT agrEE wuHar anee § S
TORUA/HTOEET ATATT 3T TRATst F Teqefia g
FIHTFIT: Agea o1 AT /AT = F o= ATIESl & §hqe § 9T Ji T80 F7 IS4,
AT, TeTeT IT AT T F THg § ATIHA il AT T=AAT o 07 o for 7T Stroam)

) 'AGEEAAT ARqAT FT T g AT FF FFaw, B w9y, ad aEh it 99T-997T 9 T97-
Terrtera oAt 11 stFgaw, 2022 it Tole ATeE=AT §&dr Hishi-2iud-3-11102022-239561, F
ATE "qAYT ATHLAAT IT-E31 6 GEIG ATeeT oI H gA1ag ST-80A1 § [aer =iw =q9
Aeferfeaa «fF emfaer g
% TS &1 ame; s

@ SAEURUAE! § ST ATEAAT G digd (ST SeqT|
TETT.
1. éi:ﬁ%idaq&dqﬂaﬁaﬁﬁﬁﬁwﬁv%ﬁﬂwwww%ﬁﬂﬁmmﬁﬁﬁ
|

2. UL FATY AT TSI ATALAAT § GG ST-2051 7 Faer A & aqrr-arey fFaert § of By s
qHaT gl

@ ‘Faeas i aar F v A uwnuEEtt #5192t v g o srfafeaw v ey 3 i su-amT
(1) F g (1) wefiw =8 R g

(=) ‘stqag fAsfT |ar & ST FEie w1 ag 7 g S| 39 SargE AT /4T i%
STTerRoT (ST ZaETa &7 gt fafqem, 2021 & fffaw 3 F su-affaw (1) F @ (F) F
EEICREDIRI DS

@) ‘A F7 At = BRI aqEr B SiRadt a1 qadd Aaaaqr of aeadi §
AT | &, AT saH Aeifena ariie Fg! g

(i) TorrEfaE AT~ T F AA ARAAT T FE AR,




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

(i) T a8 & FHihRa & Soue FIE 3T -
@) AT AT el & fasht & forw arforisaes
LA,
(@) UH ATMOTSAF AT 6 dae § 50T T
o,

(iiiy  dfedr-forre 37 ot |raT ST FATE T AHAT FLA qrAT teadt § FHerer, S 3 v
TAATAT T GeAToHRA AT TTAFIT FIEHIOT T START ek AT STUT, IT

(iv) % AT ZIT ST AT TG 0T ITRLIT 6 AATaT IR dive § FHaer (ST #
forT i, AT arfersRTstt S Areastia e it werst  forw Srfe)|

() g URET AT "I FATAT T dal T R S T8 SAES T AT 4T g Iriaawer (Far

AT FT asireor) FfFaw, 2021 F @AfFaw 3 & su-fEffem (1) & @< (7) F srefiw s e

e

(2) == A=t & wareEr % o, sfverte e, TR, 'Tads o7 @i w1 agt of geT S
Ire Tt |ary a9, @ /o, wRd q9R g A QA 04 J9re, 2022 A stterg=Eer
HEAT UH.A.3035 () T TAT-8eiaa e srfafaam, 1938 #iv ary 27 % srefier fa

(3) == Attt & waew Fohg afvemriog =21 forw 1o ersat siie srfvrsrfxeat, S srfarfaas & agett st
# afurq srterfaae a7 e, Bt o7 sfegEeet § aRsTog o 1w €, % o1 wHer a8l g S
T T aaTw U TRt e, R 3 stterEaret ar et gitates genae a1 gFste=aa,
ST of =TT 21, § 3 ferw foer v T #)

5. g T (A -

(1) TS & 919 dle T AqHNGd (Haer T FOM, ST S ardi & Ar-8rT Iedsql #hl
TR, Ioeredl 7 g T o o7 1 AT, SArtie Yol TG F & a9, J(S AEaeds gl
TR HAAT

(2) ATSIATEIAT AAAT THT ATEAAT ST IAATSAT T HATHA FIT, 3T TH GFe § TTTEHLOT FIT AT
R0 T A=At & AT ATEE fHar At a1y ST

(3) TTHT ASHATEA, ATAT AT HT T FIA 6 (oI, ToF il ATTEqAT, ST IHHT AqTSA F FH Aal
MY, et e, fFaer 3 3w g2 aa7 it s Fataa @,

FIT 3 ARATT SHTHRAT AT AT [T HIHAT & HAHT 6 T & &9 H T70q AT,
AEUHTHAAT | AAh JIHT T2 G, A2 A2 1, dfed et et goit 1 [Haer gl F3m i
Wﬁﬁg\iﬁﬁﬂﬁ%ﬂ%ﬁ@ﬂaﬁ?ﬁﬁ%&tﬁwﬁzmmswaﬁ%wﬁ%ﬂ
AT ST TET ST

(4) smEarssn su-fafaam (3) § fAfEe snfeq &1, go & sqeme, fft Fudt am aw Frane e,
= faf=mt § [fce aat F o= Jadeai & ard a1 F930 § §, § 9= Ja9d & Tfe® a7
ferer 98T T At 2
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(5) rEaTEaAr, TRt ferer & warer ® forelt T 99 o 979 SEE Fd 99T T FEATHT FOM T §F:
(i) 5 o7 =AY A o0t # qR=Ter e 2
(ii) HromaSuers (it TataaT, s qureT, EuE, oS, T ST deaaefiedr) g
T Ter o ST AT & 1 AT 2 FT-AEor #=q< 9T F:3a7 8 #7
(iii)y = Fer seaAt 100 fEferae st Staw AT srfers Trfer =t g

(6) su-fafa=w (3) & Mf< =nf¥q * el a7 sifors AT & Ferer &1 et off we, g9, e ar
TRUITTERTE | H{h T@T SATUAT S AT =9 fafqaei & stefiq qor-AiEe odf & stexehi= [aia
Twy, fafer & srqEm Tar s

(7) SWEATSAT AT AT T fAarer T ThaT 2 -
(F)  ASTHUHHT F;
(@) aea #, el arewifern e ww aduam femmes g = F mreaw 7, S o
o d9 siie e afagf s Gfams i g [fde G g;

@M IH I H Ser T gor ufedt i o attarfae 2, s e sar M o adeef
STTErhr ETRT (R{E orat & AqaTad & sTedefi,; AT

() TR 3O AT eEtawr ¥ S AR #ae #1099 (TRUETT) & qrasas [ar |
FILATS T SATEATT FA o (70 IF SATTEH qTT SATEHRT 6 T § TgATAT 751 TAT 2l

(8) STET ATSIMSAT AUAT ATEAT AT FAATT o TITH Hl el S+ T9T AT SATIARE T METRUHHT F
TIATANT F T 8, q81 o ITH HTHTT F daer § I <97 AT ATIR1 47 hf offeq & Haer 1%
T=Tae &= T I AT SR @

Ford T FfQ A FRT Taad] ATIRE & | AT 797 Faare Haer == fafagwt & faffaw 9 %

AT el g, ar uH e #r ke B ST o srserser % w9 # ushrawewr & fafer v oy

Fafer & o ST 39 g 391 MamHe A7 adeedt srfaeer gy fears it ST "t g, S o 91e H 2,

. (6) AT T =l AATer & TolT qaadl STTEeRTe & | fHaer AT ST ST T,

T T2 AT T q@adi ATee &= § o0 0 [Haer 7 «@r-siar T@r ST 37 3vg AT 8§ Tahe

[ERISILUIES

Forq ag AT T afs et o 9, sreerset =9 SU-RAAaH #7 AqIe #ed § 9499 T8l 8, ar 98

STTERE 0T T T TTETHTor Toqd HT-

Ford g AT foF SrSarSst gy stawargia fa<iier |aT s st (AT sraar &7 usteor) &fHem,
2021 3 srefier aiepfeaa sfeat (i =) & d@ey & s e eemfaee o o o [ <
AT | TATIAT gu ToT 39 97 8 e St | T0ET A STt gl

6. Traer T [t ar ae sufea’ =1 o € Merforfera [fee & & Beh & e
(1) StEe 9T =TG93T FT AT FL g AT F AT | -
() TRt it e, o T 9% o ovae Swar /Tt &1 iatafee w3 8;
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(@)  OiferetaTent $ fAfer F geer 5
(i) oiferdraTeRT Fit AEiET T de-anter [,

(i) I T HoF IT U a9 F FAIH00T (5 THg AT ATATET ATETT (MATSATSET)
Tfgd afad« i SHT IeATal it = e

(i) THT-THT 92 =4 AT F qdim S Rem-fAdern F Sqa 39% 989 9o 1Y aREd|
AT IeqTar Fr At G Gom, ATt o ayg AtdEtiar sEEm, 37

(iv) e, ATyt 3 T Ateaar sxaar, e == Af==Et % srefie sy fRem-[gen &
ATETE 39 a5 Jo I¥ TRadT AT Iearat it Afdet afwer )

@M =a ARt e S fRenfREert F S I S ge T uY aiadaediy ST STt
#ir [fer afga FMe foiwe S9T a|™ & dae | Tl & IHe RS

2. HTHT, TTESA ST [ AT [ATHT SHAHTT HT -3 FleA ATl AT F ATHA H -
) I G Ul @1 | T TS garey,
@) ST &THAT AT T T8 e arer arawemeahi it [y, v

m @ Il % agEr AR Fu U geaes § GEn aqEr 39 98T o W
Tifereftemeant it fAfen

fRrarer &t e g2t Sifor:-

Fargra A< JaT Fg rterReer (fuT srEEm #7 astweon) @fEaw, 2021 F ARy 17 F 39-
fafaTw (1) & (4) wfea == BfREET & =S F o, sremsar gy [Reer wae S8 IS a6t &
Fefi Faer U & =9 ¥ Faiia a2 onfea & Frar Sroam, sra a6 &3 artereror g seem /e =
TR T 21 37 ax-fRrerieor Sfort (smEefue-ameT) sarg s-fAyteor stfeereont grer /rerar
TTH TSI TR S Se T qoares (ArSuarsus) 2|

T | | gL-fRgior-

(1) et Tor T F% TLRE & Tq¢ 9 AT /0 0 G2t aiei/=r foraal § [Heer wad 39 390 &
Ty H T R S 916 TedA9Mme THITHULE 3 Seqd quiaresd (ASUAETH) FI
AT YT S aX-Agieor st #§ | bt v ¥ o I 999 am@ x-[gir
(THHAR) g, ST T T rfereer gy svger [fde 7 e @ an
TTHIFTIT g HLRTT T STUEAT FH FqT T TEATSA, ST 7T TLH1L, e, T, A= &
FT FEATAT AT A qTIIHTA T AT T, T[0T SaedahdT i 4qre % qras@ g9
/70 fofedl & 9 § I97 dg1 gl

(2) STt # I UET 397 ForeH aer 9 g1 @ 8, I acrATa A F#iars F#id® a9 (TRUEUE) &
AT [EAawor § w12 & AT & q1 Ig AW qTel AR 6 w9 § =iaa G sar

g, smsarsar uH et wr wrfersrwor i fBfdEa foe w5 F a6 F Ay gor-AtEe auy F fiaw
I T 29 | T T

s sriRat 1 S de.-
grearar g fAfdrer srfRast & e Referfea aferr % ageme grm:
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A 1: Aaer srRa Tor e &

TSI (faera)
#. 9. Raer sfEa #1 =<
Fferwan THC
1 | THeg/Eas e s aw ate, R s st aafHE st
(i), sere waiia shasfet aftd aager Ffar am 3 aree e 80 20
feoquft 3 3 sreqefi R BHHA he
2 | (ST (1) T FIE F), FILARE ST 5 STHT 1 TH9 T2H| 30 10
3 | srfemT e wfd e aEtEE Y St et =T s = 20 5
T T forad i SfEd! S=a v
4 | Fwfeus Faer [ (wardu) - ooft 1 3w 2 5 5
5 | W (Sfraw T § qiforfht o #1 g #59) 5 0
6 | T-HUET e = )anEesd (AT s g9 5 0
7 | FEETEAT e = ((3fEe) 9T SEEEHr R @ arteadt 5 0
% AT & forw |ree
8 | THaT T HAT TS Y= e (TRUG g aret qiferteat uv
RIS 3% ST % Sfed gie & HI0 92 18T aigd aq 100 0
sty % o qg7 ame
9 | TR I qHT AR A e AZT o Fa1d F oI qor a1 15 0
(T Ffa=T & zav w7 [t & fom).

feoqoft 1: Ik wfderd dATRal & Fo1 e Fafi o aR] v 2|

fooquft 2: aive, =BT 3% ST (VLA e & orarar) | Faer == afaaet & #feww 2 § w70 gz-Feior
HTAEET F e R m

fooquft 3: 32 T e # TFTSE 10 Tiaerd | ATee Tl Tl T 07 Hael i TR i
TSTUH § UF T A Tl 07 (A7 w7 5 Tiaerd 7 fees 981 g

fooquft 4: == aff==T & #fce 3 sfiw 4 7 At 9wy ax-Faivor & o sfeeraw Ferer vaase G
TAT Bl

fooquft 5: =9 i & #feem 5 7 foraat, Tfedt, 2T 3T g9 & for stfeshas vaease & @ g
fooqut 6: Ferd T ey TS ATEET & J4ie J=arad i T ha ST 6 SATHTT TIHeTe e
1 gor 3T o [Raer F G &7 91

fooquft 7: "Afa’ &7 ot g 'THaer T 3T e Mataa w@r @)

10. T ISt ATEHT F ATHAR & FT TU Five AT ST |7 ITFI | TEFIISIG FiE, KT
@Y FET i F U emSearEIr FT UFNUNE, TEA9HT UHIHUIH A e
qILATSSTH (ATSUEUH) FIRT JTFAT I8 et off siaeergiy ae-fAei=or srtseeor gy
UHT foradt &1 <7 T2 < & e a, Heitha ATea & e, HiHa R, 54 a& 6
TTErERE0T TR w77 fHfae 7 o s gn
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AT 2: AT Gt AT gIRT AT, T T ST TR ffea

ferer srfeq =7 w1e T Gt FTF - - Frartor Aoy - (srEerug-amet)
Sy | Stamaw (Tfer) TR (Tfera)
1. e 3T sex At sm ATSHTUH-3TTHT 1 100 0
2. YT, FIIE ST S ST ArEEfrUg-amT 2 50 10
A T T v 3
AEHTTH-ATHT 4 20 0
TR Higd 100 0
qTT

foroqoft: Sk witera smEsmsan £ T faer snfRa a2 @y grar 2

11. €99 919 I-Fgior gro aive e 9ive, R0 T AT F o0 Arssmsar w1 uadee
Rerfertera afeaa & agame Siaa R, SS9 390 &l 'HI9 97 F-Heior % SIqa &f T2 a7-
AT 3 YT U2 g et | SaTg wa¥ u¥ Iiafsa av-Ryieor vsiet gy v forad weqa
Y ST -

#feaa 3: 9V 9T -AYIT & SR 9 Five, K0T T THT THRI9 I dfeaqa

Aaer srfea 1 &R Y AT I-FYIT - TL-eior Soft (Taei=m-a #t)
TadET-Tadt Fterpaw (Tider) TR (TAer)
1. dive 3T =T THHTATT-3HT 1 100 0
rﬁﬁ 5 W;;%g Wﬁ TEHIHA-ATTHT 2 317 3 50 10
TEHTAT-ATHT 4, 5 20 0

2. RO, IY, [T

A ki

T T2 TEHTAT-3E T -7 3%
[EEREECRIRE kD 10 0
e
AEUHUHHT TR I 100 0

12. @y 9@ a-Ruiwor gro =fF wweaec S =g = sdr o l ae & fmeat ¥ oo
ASASAT FT TS FAetertead Jfca & dqa Sitaa R, darg a9 Iidaisd a2-

fererTor STt g 39 <9 &7 &7 T2 oY fA=rer I ae-fReieor & srame 9% srgt uHT foreq €,
geaTtad i fohu o[-

e 4: gy aTE TT-FRrafor gy TfEd TR A

e AT FTIFRX | gy ey az-Frfor - az-frarfor Soft (qaeftame-am )
et s (fer) TR (TFrer)

1. 28 o he | uaete- e 1 100 0




[T [—=e 4]

HILT T TSIA . AHTYTL

;T%Hﬁﬁaﬁ?@g AT 2 37 3 50 10
fraa H THE - ATHT 4, 5 3f7 6 20 5
2. TferyTe 9w THHTAT-3MHT -7 37 A, erer

T I & i<

10

ALURUHHT qiZq A

100

13. Y] ATE -G TC0r g7 AR Sl SIEaAT TaqIST<: 9 Sied ¥ STaa =T rfeq & fory
ASATTAT FT TAdee Auferted #fca & aqame fifag R, A a7 9 giaEa 2-
ferertor srfersreort greT I 3o v & T oftd fRerer e gt F sram uw stgt vt forfea €,

T SEaTe AT SITaT StTar 8 i fAaer e Srar g -

#fea 5: Ty T T-Fator g sl siv Shrega e dferm

IGELE TR ETLY

Y A7TE I-Agir - I-Rgieor Joft (eHieamr-ame)

T3

FfereRaw (Ter)

T (Tiarera)

1. 1. 3= et
2. 2. AT g

TEE T3 1

100

0

TEETC- 3T 2 37 3

50

10

TEEHATC-3MHET 4, 5 3 6

30

5

TEHTATC-HT 7 3% f[=e,
Fraer g I F fiae

10

0

ASURTEHT qigd T

100

0

14.  GEITSA, GHREI S IR & T TSI AT FT TFAISIT (ATt Sl TFHiT % e 9T
HHT ERM - e T AT " AT e = T v SeteiET @t e g, S
THT fRafardt seemstt & forg ff wreaisre it €A et g —

Afeaw 6: Tfedt, avgg o 3= & forg Aaer s weaTier Afes [gw dfeaw # Sfeafea

THFIIISK AATHRAT B T [Aaer sufeq 9 AR g 8

Aarer s 1 1=

frurRal g THT TR

AT T T F ETH
Ffdreraw e
ot Aaer sfeq 1 wfasa

1. I 3T K0T FFAA HE AIZd 7

et utedt(farer) (feoaoft 1

10

BT s arae 3T 2 F AeTef)
2. %, FITRE T i AEATSST F T T9E F e 5
ST ST THTT ATAFTT oY o7 wE v 15

3. STt T %E Afed g 193

u= faa sienfies a= ¥ oo

15
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HECUE RS E CANEI R OCRE AR froqeft 1: =fEd due, st G, afadd Ra=w v o=
4. SFferTe e TR Fafi fradt & it felt 1 For A FrAferht £ o
5. Ferfeqss [aer 0 (TArEU®) Avfy | <[waT 3iEdr 9o geit F 10 wfdera & srferes 7Lt g

13T Roqufy 2: atve, Ra=w Smw arforfSas o= (Frd), = fiw s
Fad 2 o1 foraa et €, ® e fF Faea Fafadt s a3 9t
6. smfEa I < RoTe (T RSTd 1 "iedy) o fRe=w, aie (fidt
7 FFEAAT afed) & 10 JiGoa | Aterew T8l gl
15. NIGES
(1) ST % TS & 916 9 Haer S F7 gediad, e, 7, {ROE, [{Ea0 0w
HIT 2 o o oo oot a= grm

16.

17.

(2) smEemsa, av-fatwor afvmaot g & w8 ax-feieor F sermar seara fEet o s
I sregEETT w4

(3) AT TTTEFTOT T FAT-ATEE TTah goit 1 fRerer weam 7fe:
@) TH=rer &1 vamaee a8 7 14 5 srefie Afde = & srferss 8 am

@) o sfea & Ferer foRar mam 8, Skt ax-fRateor &1 e I & = 2 i = 8l

(4) A AT SMEH, AT X JEH, ET SEH, T FGH, 7 TR TG,
TR ST, Sterarg aiad S ot ® st f{aer F S & amar Rt #3590
Y zE yaee F foro st eyt sur w3

were S T

(1) srEamsar it wqet faer shEar £ Fwva A yau afffy grr £ srofy, Sed argarda
* dTe g fafeaa &9 § srfergd Y 519, Tqaa i S a1 qaeiar Faa § Afga
ST 3T JHE Ta aTel AR Aigd A ST S T aTe SAT<h AT gl

(2) =% arEemdanr afaeraa =7 § worrfua B w8, 97 srdemsar 1 O F [aer srdamsar £
e ufedt gy Rare w2 i aefter w2 & fore ooty wereia afgd Bttt st
ERBERIES IR

(3) SmEaMESAT H AT AQT-IEeAT F ATI-A7y Ao F o i Jer-aiar aga arate
[ERERR IR

(4) sTEUwRTEHAT F X fhu wu Faer,  fgwr g e {u s 9w, e gwg-dmr F
Fa ASTRTEHT AATIAFR H Tq0T T F gEITAL01T ZT|

(5) Taer gor &9 & qfaadta faasft qarett #§ frar srow, e 9= & g Fag 9w o
TFaT TIT S SrEeselr a8 gHATHEd F & 08 el SaH 77 F 57 27

ReqifET sraemd:
(1) T SMEATSAT ATTEHTOT &7 o fAaer ¥ Hafera e U a3, Sa<re e U =90 &

TEQT T ST TTTET0T G HA-T0HT 9¥ [A{ee oy SIToar a1 ST ety /i1 S,

(2) SMEATEAT FIRT ATFErFRTOr F Ty A frarfr s stow # grft, 5o a% & wfeeer
FT T [Afae 7 o g
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18.

19.

wiaTen anfe & [Afde w0 & afe: srEerser g sEtaad, gae =i e & BfRgee i
TTERE ATHAT 6 3297 & o0, ITTEEHI0T SEaest g0 AquTad & (ou #q=ae, whwhar, &feat
A Lk RS F:7 Tt 21

FIEATEAT 1 L HA R FARTAT F F3 o= # dier 2w it afze:

(1) =7 A=A % ITSET FT AR] FA AT IThT ATEAT F | T AT FEATS A7 g2 F+2 o form,
rferRTer grtaete feoquft am o=t & arera & srdeReor ST FT qhaT 2l

(2) arferReer [AfEe svfaeT YEewor oeF & AT YT sde o, orfa 9 § a1 & S arer
Freont F, =9 Afaawt o et oft Sueer % #5 yade § S T aehar 2l

20. fAE i =t

(1) == AfF=HT F 999 g T arE 7 ¥ 39 arg o, A 97 S =i e yrtesrr
(FF=ren) f&fF=m, 2016 3T =8+ sfaiid ST 0 0 &Y 999-999 9% JIT-Hetad, T
o=/ fRetHaer, saeTg AT 4aT %% § AN Agi il

(2) Su-fafd=w (1) # T ara & gra gu oft, == faawi % st su-faf=ew (1) # steafea swqa
afiee 3 srefie = ARt F yEw 2 & 9@ 7 T A1 Fw9 w7 F A I At w12 off Fwrar
1 = fAfTet S Su=dt F wdi= Y T FATS /T ST

(3) =7 A=Wl F IR T ¥ @ AR URTAH § FAT AL = At F yRw gm frare a
. AT T Aty o AL AT TTTEHTOT G TAT-THT TETU T q9F o HIa¥ =4 =t § [gia
ATATR STTATS /T qTAT LT

Zord T ST, sreTer

[FarsTTa=-111/4/379T./554/2022-23]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 12th January, 2023

International Financial Services Centres Authority (Investment by International Financial Service
Centre Insurance Office) Regulations, 2022

No. IFSCA/2022-23/GN/REG030.—In exercise of the powers conferred by Section 28 read with Sections

12 and 13 of the International Financial Services Centres Authority Act, 2019, and clause (i) of sub-section (2) of
Section 114A read with Section 27 of the Insurance Act, 1938, read with Gazette notification number S.O. 3035(E)
dated 04™ July, 2022 issued by the Department of Financial Services, Ministry of Finance, Government of India, the
International Financial Services Centres Authority hereby makes the following regulations namely:-

1.

Short title and commencement -

(1)  These regulations may be called the International Financial Services Centres Authority (Investment by
International Financial Service Centre Insurance Office) Regulations, 2022.

(2)  They shall come into force from the date of their publication in the Official Gazette.
Applicability:

(1) An 11O incorporated in an IFSC shall undertake investment of assets in accordance with the
provisions of these regulations;

(2)  An 11O not incorporated in an IFSC may either chose to follow norms related to investment of assets
as applicable to its parent entity or as specified under these regulations;
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(3)  An IIO established as a branch of Foreign insurer or Lloyd’s India, registered with the Insurance
Regulatory Development Authority of India (IRDAI), may either chose to follow norms related to
investment of assets as applicable to its parent entity or as specified under these regulations.
Explanation: The choices referred to under sub-regulation (2) and (3) shall be exercised by-
(@) by an 110 already registered with IFSCA-within one month of notification of these regulations;
(b) by an Applicant seeking registration as an 110, at the time of seeking registration.
Objective —
These regulations aim to put in place the regulatory framework and processes related to investment of assets
by an 110.
Definitions -
(1) In these regulations, unless the context otherwise requires -

(@) “Act’ means the International Financial Services Centres Authority Act, 2019 (50 of 2019);
(b) ‘accounting standard’ means—

(i) In respect of Indian Insurers/ Re-insurers, the applicable Accounting Standard or Indian
Accounting Standard (Ind AS) notified by the Central Government under Section 133 of the
Indian Companies Act, 2013, and regulations pertaining to Preparation of Financial
Statements and Audit Report, as notified by the Authority, if any;

(ii) In respect of Foreign Insurers / Re-insurers, and any risk bearing entity other than those
specified under sub-clause (i) above, the applicable home country accounting standards;

(c) ‘Authority’ or ‘IFSCA’ means the International Financial Services Centres Authority established
under sub-section (1) of Section 4 of the Act;

oard’ means the board of directors of an 110, or in case of an unincorporate , the Board o
d) ‘board’ the board of direct fan I10 f ted 110, the Board of
the Parent Entity.

(e) “financial assets’ includes the following types of assets-

(i bonds, debentures (including convertible bonds and debentures) and other fixed income
instruments;

(i) listed equities or similar investments including warrants and preference shares;

(iii)  debts, deposits and other rights including securitised debts which are in the form of asset
backed securities (ABS);

(iv)  immovable properties including property rights such as mortgages, liens or pledges;
(v) loans on policies of Life Insurance within their surrender values;

(vi)  units of Mutual Funds, Real Estate Investment Trusts (REITS), Infrastructure Investment
Trusts (InvITs) and Alternative Investment Funds (AIF) [Category | and 11 only];

(vii)  derivatives for the purpose of hedging;
(viii) money market instruments (MMI); or
(ix)  any other instrument or asset as may be specified by the Authority from time to time.

(f) “financial derivative’ means an instrument whose value is derived from other assets, liabilities
or indices, called the "underlying asset", and is traded on a stock exchange or similar platform.

(9) ‘group’ for the purposes of these regulations, means a group that consists of a parent company or
any other legal person exercising control over rest of the group, including its branches and/or
subsidiaries that are subject to AML/CFT policies and procedures.

Explanation: Use of common brand names in conjunction with other parameters of significant
influence and / or control, whether direct or indirect, shall be reckoned for determination of its
inclusion in the group or otherwise.

(h) “‘infrastructure assets’ means any investment made in the infrastructure sub-sectors identified in
the ‘Harmonised Master List of Infrastructure sub-sectors’ as per Gazette Notification no. CG-DL-
E-11102022-239561 dated October 11, 2022 of the Department of Economic Affairs, Ministry of
Finance, Government of India, as revised from time to time, and shall also include the following:
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a. district heating; and
b. financial institutions including the market infrastructure institutions set up in IFSCs.
Explanation:

(1) The Infrastructure Assets shall not include any maintenance services and facilities for
private use.

(2) The investments in infrastructure sub-sectors, identified in the Notification referred
above, can be made in India as well as Overseas.

(i)  ‘International Financial Services Centre’ or “IFSC” shall have the same meaning as assigned to
it under clause (g) of sub-section (1) of section 3 of the Act;

(i) “International Financial Service Centre Insurance Office’ or ‘11O’ shall have the same meaning
as assigned to it under clause (k) of sub-regulation (1) of regulation 3 of the International Financial
Services Centres Authority (Registration of Insurance Business) Regulations, 2021;

(k) c‘investment’ refers to deployment of funds in financial assets or infrastructure assets in
accordance with these regulations, but shall not include:

(i) Any release or relinquishment of assets pursuant to an administrative or judicial order,
(i) Any claim arising solely from —

@ Commercial contracts for sale of goods or services;

(b)  The extension of credit in connection with such commercial contracts,

(iii) Investment in an asset, backing a unit-linked or separate account insurance liabilities,
when these insurance liabilities are valued using the Asset Replication Approach, or

(iv) Investment in Government bonds other than debt instruments issued or guaranteed by
Central Governments (e.g. exposures to provinces, municipalities and public sector
entities shall be excluded from investment).

() ‘Parent Entity’ or ‘Head Office’ shall have the same meaning as assigned to it under clause (q) of
sub-regulation (1) of regulation 3 of the International Financial Services Centres Authority
(Registration of Insurance Business) Regulations, 2021;

(2) For the purposes of these regulations, the expressions ‘Controlled’, ‘Liabilities’, ‘Promoter’ and
‘Owned’ shall have the same meaning as assigned to them under Section 27 of the Insurance Act, 1938,
as modified vide Gazette Notification number S.O. 3035(E) dated 04™ July, 2022 issued by the
Department of Financial Services, Ministry of Finance, Government of India ;

(3) Words and expressions used and not defined in these regulations but defined in the Act or Acts mentioned
in the First Schedule to the Act or any rules, regulations or notifications made thereunder, shall have the
same meanings respectively assigned to them in those Acts, rules or regulations or any statutory
modification or re-enactment thereto, as the case may be.

5. Investments by 110 -

(1)  The 1O shall have a Board approved Investment Policy, which shall, inter-alia provide for situations of
breaches, action plans to address breaches, provisions for providing Economic Capital, if required.

2 110s shall value all of its assets and liabilities, and maintain solvency margin in accordance with the
regulations notified by the Authority in this regard.

(3) Every IIO, in order to meet its liabilities, shall earmark, invest and at all times keep earmarked and
invested, assets of value not less than that of its liabilities and shall also take into account factors such
as nature, term or duration, currency and uncertainties of such investments;

Provided that an 110 established as place of business of Indian Insurer or Indian Re-insurer, shall not
invest its assigned capital including additional assigned capital, if any, in the IFSC, and as such the
said assigned capital shall be invested and continued to be invested in accordance with the regulatory
requirements applicable on its Parent Entity.

(4)  An 110 may invest not more than five per cent. of the assets referred to in sub-regulation (3) by value, in
a company or other body corporate which is owned or controlled by the promoters, subject to the
conditions specified in these regulations.

(5)  An IO, while dealing with any bank in relation to an investment, shall ensure that the bank:
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6.

(i has operations in 5 or more countries;

(if)  enjoys rating levels 1 or 2 from the banking regulator of the home country under the CAMELS
(capital adequacy, asset quality, management, earnings, liquidity, and sensitivity) Framework;
and

(iif)  has total assets of US$ 100 billion or more.

(6) Investment of the whole or any part of the assets referred to in sub-regulation (3) shall be held free
from all encumbrances, charges, hypothecations or liens, and shall be kept till such time, manner and
subject to such other conditions as may be specified.

(7)  An 11O may invest its Assets —
(@ inthe IFSC;

(b) in India, through extant regulatory framework on Foreign Portfolio Investment, as specified by
the Reserve Bank of India and the Securities and Exchange Board India;

(c) in the country where its Parent Entity is incorporated or domiciled, subject to compliance with
the conditions as specified by its home country regulatory or supervisory authority; or

(d) in acountry or jurisdiction which is not identified in the public statement of Financial Action
Task Force (FATF) as a high-risk jurisdiction subject to call for action.

(8)  Where an 110 is relocating its branch or place of business from any other country or jurisdiction to the
IFSC, it shall continue to follow the regulatory framework on Investments of Assets of said country or
jurisdiction in respect of the premium sourced therefrom.

Provided that if the existing investment made by 11O in the erstwhile jurisdiction is not in conformity with
regulation 9 of these regulations, such investments would be ring-fenced and continue to be invested in the
erstwhile jurisdiction, for a period up to six (6) months from the date of registration as 110 or for such period as
may be mandated by its home country regulatory or supervisory authority, whichever is later;

Provided further that the investments made in erstwhile jurisdictions shall be accounted for and disclosed
separately;

Provided also that if for any reason, the 11O is not able to comply with this sub-regulation, it shall submit
detailed explanations to the Authority;

Provided also that investments in respect of risks assumed (premiums sourced) by the 11O under International
Financial Services Centres Authority (Registration of Insurance Business) Regulations, 2021 are ring-fenced
and accounted for separately, without being affected by the returns on the investments made in other regulatory
jurisdictions.

‘Investible Funds’ or ‘Investment Assets’ means investments made out of the following funds:
(1)  incase of 110, transacting Life Insurance Business —
(@) Shareholders’ Funds, to the extent they represent Solvency Margin;
(b) Policyholders” Funds in respect of:
(i) Participating and Non-Participating Funds of Policyholders,

(if)  Funds of Variable Insurance Products including One Year Renewable Pure Group Term
Assurance Business (OYRGTA) at their carrying value,

(iii) Non-Unit Reserves of Unit Linked Insurance business, and

(iv) Pension, Annuity and Group Superannuation business including funds of Variable
Insurance products at their carrying value as per guidelines issued under these
regulations;

(c) Policyholders’ Unit Reserves in respect of Unit Linked Insurance business, including funds of
Variable Insurance Products at their market value as per guidelines issued under these regulations.

(2)  Incase of 110 transacting General, Health and / or Re-insurance business -
(@) funds maintained in the account of its Parent Entity,
(b) shareholders’ funds, representing Solvency Margin, and

(c) policyholders’ funds at their carrying value as shown in its balance sheet prepared in accordance
with the applicable regulations.
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7. Admissible Rating Categories of Investments:-
For the purpose of these regulations, including that of sub-regulation (1) to (4) of Reg. 17 of the International
Financial Services Centres Authority (Registration of Insurance Business) Regulations, 2021, investments by
an I1O shall be made only in Assets rated as ‘Investment Grade’ under Insurance Capital Standards — Rating
Categories (ICS-RC) by international rating agencies recognized by the International Association of
Insurance Supervisors (IAIS), unless otherwise specified by the Authority.
8. Admissible Sovereign Credit Rating: -
(1) Investments in Government bonds / debt instruments issued at the Central Government level of a
country shall be admissible only in respect of the countries having Investment Grade Sovereign Credit
Ratings (SCR) from one of the international rating agencies recognized by the International
Association of Insurance Supervisors (IAIS), unless otherwise specified by the Authority.
Explanation: Securities issued by entities other than Central Governments, such as State
Governments, regional, provincial, public sector entities or municipalities will not qualify as
Sovereign bonds/ debt instruments, irrespective of satisfaction of rating requirement.
(2)  Where any country in which investments are subsisting is subsequently identified in the public
statement of Financial Action Task Force (FATF) as high-risk jurisdictions subject to call for action,
110 shall relocate such investments to other eligible countries within such time, as may be specified,
with due reporting to the Authority.
9. Admissible Pattern of Investment Assets:-
The investments by an 110 in various assets shall be in accordance with the following matrix:
Matrix 1: Investment Asset Exposure Pattern Matrix
Exposure (per cent.
sg' Type of Investment Asset P (P )
' Maximum Buffer
1 Listed/ to be listed Bonds, Debentures and equivalent fixed income
instruments including Asset Backed Securities (ABS), Mortgage Backed 80 20
Securities (MBS); and Debt Mutual Funds subject to Note 3.
2 Debts (other than specified in (1) above) , Corporate and Bank Deposits 30 10
and similar rights
3 Listed/ to be listed Equities and equity type instruments including 20 5
Preference Shares; and Equity Mutual Funds
4 Alternative Investment Funds (AIF) - Category 1 and 2
5 Loans (other than policy loans in Life Insurance)
6
Immovable Property including Real Estate Investment Trusts (REITS) 5 0
7 Infrastructure including Infrastructure Investment Trusts (InvIT) and
. . . 5 0
instruments for financing Infrastructure Assets
8 Money markets for short period, including in Liquid and Money Market
Mutual Funds (for new funds pending deployment and payments on 100 0
maturing policies)
9

Money markets for short period including in Liquid and Money Market

Mutual Funds (for other than new funds) 15 0

Note 1: The above percentage is applicable to the Total Investment Assets of the 110.
Note 2: Investment in Bond, Debt and Deposit (other than Mutual Funds) will be subject to the rating criteria given

in Matrix 2 of these regulations.

Note 3: Exposure in Debt Mutual Funds shall not be more than 10 per cent. of total Debt Investments and Exposure

in MBS and ABS together shall not be more than 5 per cent. of the total Debt Investments.

Note 4: Maximum Investment Exposure to different sovereign ratings are given in Matrix 3 and 4 of these

regulations.

Note 5: Maximum Exposure to Instrument, Entity, Industry and Group are given in Matrix 5 of these regulations.
Note 6: Provided ULIP Investments would follow the pattern of investments offered to policyholders as per the plan

offered and accepted, subject to exposure norms.

Note 7: ‘Invested” would mean ‘Invested and kept invested’




16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

10. Exposure in Bonds and other debt instruments rated in accordance with Insurance Capital
Standards: The exposures of an 110 to Bonds, Debts and Deposits shall be limited as per the following
matrix, based on the ratings accorded to such instruments by any international rating agency recognized by
the International Association of Insurance Supervisors (IAIS), unless otherwise specified by the Authority

Matrix 2: Bond, Debt and Deposit Exposure Matrix by Insurance Capital Standards

Insurance Capital Standards - Rating Category - (ICS-RC)
Type of Investment Asset
ICS-RC Maximum (per cent.) (pE;J(f:feeth )
1. Bonds and other fixed income | ICS-RC 1 100 0
Instruments; ICS-RC2 &3 50 10
2. Debts, Corporate and Bank | ICS-RC4 20 0
Deposits and similar rights. India including IFSC 100 0

Note: The above percentage is applicable to the Total Investment Assets of the 110.

11. Bond Exposures by Sovereign Credit Ratings: The exposures of an 110 to Bonds, Debts and Deposits shall
be limited as per the following matrix, based on the ratings given in accordance with the ‘Sovereign Credit
Rating’ to the countries from where such instruments are offered, by an internationally reputed rating
agency,:-

Matrix 3: Bond, Debt and Deposit Exposure Matrix based on Sovereign Credit Rating

Sovereign Credit Rating - Rating Category (SCR-RC)
Type of Investment Asset pr
SCR-RC Maximum (per cent.) Buffer (per
cent.)
Bonds and other fixed income SCR-RC 1 100 0
instruments  including  Debt | SCR-RC 2and 3 50 10
Mutual Funds SCR-RC 4,5 and 6 20 0
SCR-RC — 7 and lower within 10 0
2. Debts, Loans, Corporate and | |nvestible Grade
Bank Deposits and similar rights [ 4ia including IFSC 100 0

12. Equity Exposures by Sovereign Credit Ratings: The exposures of an 110 to Equities and similar instruments
listed below shall be limited as per the following matrix, based on the top Investment Grade ratings given by
internationally reputed rating agencies to the countries where such instruments are offered and investments
made:-

Matrix 4: Equity Exposure Matrix by Sovereign Credit Rating

Sovereign Credit Rating - Rating Category (SCR-RC)
Type of Investment Asset i
SCR-RC Maximum (per Buffer (per cent.)
cent.)

1. Listed Equities and equity | SCR-RC 1 100 0

type instruments-including

Equity Mutual Funds SCR-RC2&3 50 10
2. Preference Shares SCR-RC4,5&6 20 5
3. Alternative  Investment | SCR-RC —7and lower, within 10 0

Funds (AIF) Category 1 | Investible Grade

and 2 only

L India including IFSC 100 0

4. Derivatives

13. Property and Infrastructure Exposures by Sovereign Credit Ratings: The exposures of an 11O to
Immovable Property and Infrastructure Assets shall be limited as per the following matrix, based on the top
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Investment Grade ratings given by internationally reputed rating agencies to the countries where such
instruments are offered and investments made -

Matrix 5: Property and Infrastructure Exposure Matrix by Sovereign Credit Rating

Sovereign Credit Rating - Rating Category (SCR-RC)
Type of Investment Asset i
yp SCR-RC Maerer]Jtr? (per Buffer (per cent.)

SCR-RC 1 100 0
SCR-RC2 &3 50 10

1. Immovable Property SCR-RC 4,5 &6 30 5

2. Infrastructure Assets SCR-RC 7 and lower. within

. ! 10 0

Investible Grade
India including IFSC 100 0

14. Exposures to Entities, Groups and Industry: The exposures of an 11O shall be limited on the basis of the
nature of investee— single entity or a group or a particular industry. These exposures shall conform to the
following matrix, subject to caps on the exposures to such Investee Entities also -

Matrix 6: Investment Asset Exposure Matrix to Entity, Group and Industry
[Exposures mentioned in this matrix apply to the total Investment Assets of the insurer]

Type of Investment Asset

Overall Exposure by an Insurer

Maximum Investment by
an Insurer as a
percentage of the total
Investment Assets

1.Bonds and other fixed income instruments

including Debt Mutual Funds;

2.Debts, Corporate and Bank Deposits and

similar rights;

3.Listed Equities and equity type instruments

including Equity Mutual Funds;
4, Preference Shares;

5. Alternative Investment Funds (AlIF) Category

1 & 2 only;
6. Property
7. Infrastructure Assets

A Single Entity (Investee).

(Subject to Notes 1 & 2) 10
Within the I10’s Own Group 5
To any other Group 15
To a particular Industrial Sector 15

Note 1: The sum total of all investments in equity shares,
preference shares, convertible debentures and other equity related
instruments shall not be more than 10 per cent. of the total paid-

up equity share capital of the Investee.

Note 2: Any investment in bonds, debentures including
commercial papers (C.P.), loans and other debt instruments shall
not be more than 10 per cent. of the paid up share capital and free
reserves (excluding revaluation reserve) and debentures, bonds

(incl. C.P) of the Investee.

15. Governance:

(1) The Board of an 110 shall have its own prudential mechanisms to evaluate, monitor, measure, report,
control and limit their investment exposure.

(2)  An 11O shall conduct independent due diligence on proposed investments in addition to the rating

given by Rating Agencies.

(3)  An IO shall infuse such additional capital, as may be specified by the Authority in case:

(a) Exposure of investment exceeds the limit specified under regulation 9 to 14; or

(b) Rating downgrade of the Asset in which investment has been made, to below investment grade.

(4)  An 110 shall continuously monitor the exposures of its investments to Market Risk, Interest Rate Risk,
Currency Risk, Credit Risk, Other Market Risk, Liquidity Risk, Climate Change Risk etc. and take
appropriate prudential measures to manage the same.

16. Management and Control

(1)  The entire investment process of an 110 shall be overseen by an Investment Management Committee
comprising of persons with financial and actuarial background duly authorised by the Board of the 110
including persons with relevant knowledge, experience and understanding of the inherent risks in the

insurance or reinsurance business.
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17.

18.

19.

20.

(2) Incase of an 11O established in an unincorporated form, the investments on behalf of such 110 shall be
made by the persons duly authorised by the Parent Entity of the 110, with adequate protocols for
reporting and review.

(3)  An 110 shall have Internal Controls systems, including Internal Audits for Investment, in addition to
external audits.

(4)  The investments made outside the IFSC shall be freely transferable to the IFSC jurisdiction within
specified timelines as and when directed by the Authority.

(5)  The investments shall be made in freely convertible foreign currencies except where the investments are
made in India and the 110 shall ensure that Liquidity risk is minimized.

Reporting requirements:

(1)  Every 1O shall furnish information relating to its investments to the Authority in such manner, interval
and in such forms as may be specified or sought by the Authority from time to time;

(2)  Every financial reporting by an 110 to the Authority shall be in USD, unless otherwise specified by the
Authority.

Power to specify procedures etc.: For the purpose of implementation, facilitation and regulation of
investment by 110s and matters incidental thereto, the Authority may specify norms, procedures, processes and
manners for compliance by 110s.

Power to remove difficulties and relax strict enforcement of the regulations:

(1) In order to remove any difficulty in the application or interpretations of the provisions of these
regulations, the Authority may issue clarifications through guidance notes or circulars.

(2) On an application, received along with the specified non-refundable processing fees, the Authority,
may for the reasons to be recorded in writing, relax the strict enforcement of any of the provisions
of these regulations.

Repeals and saving:

(1) On and from the commencement of these regulations, the Insurance Regulatory and Development
Authority of India (Investment) Regulations, 2016 and Master Circular/Guideline issued thereunder, as
amended from time to time, shall cease to apply in an International Financial Services Centre.

(2)  Notwithstanding anything in sub-regulation (1), any action taken or purported to have been taken under
the regulations and master circular mentioned in sub-regulation (1) before the commencement of these
regulations shall be deemed to have been taken under the corresponding provisions of these
Regulations;

An 110 operating in the IFSC prior to the commencement of these regulations, shall comply with
additional requirements as stipulated in these regulations, within a period of six months from the date of
commencement of these regulations or within such extended time as may be permitted by the Authority.

INJETI SRINIVAS, Chairperson
[ADVT.111/4/Exty./554/2022-23]
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