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TS . TH.H1.T./2021-22/5. TG0 2. —3axTg i fa<iia #aT #ivg WITEao, sfaerg A<
AT Feg TTTer0T STrertaas, 2019 T eMeT 28 T ITETT (1) FTT T ATRAT HT TN Fd gU, Hafertad
= a=mar 8, srai-

AT |
BINEE]
1. e AT S I
(1) == At #1 @it T saeage BT 9 Fw= it (@ s e & afm)
e, 2021 2

(2) o TafF=w, 79T Iueted & fETT, TS § I THT9 hl a &l Tg givl |

(3) 7 fafaw, wrferaeer g wvreATeHs fawat T araq a=1e U GfF=w i w1 R 951 g0 |
2. g
(1) == fafa=at 8§, e 9% "= F st srufera 7 2r1,-

() ‘ST & Fargra =T Fa7 Fex T sfa=aw, 2019 A9 §; =i

3736 G1/2021 (1)
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(@) “srfaror” & stafRag i g 4 f ST (1) F orefi| e siaeg fA<ha aar

TTTErsReoT TS &;
(2) I A=aT AT UGN F, ST =9 AT § T § 7 TRAriua el ¢ fheq sfa=eEw § vy g, a8t
arof T ST srferfeere & wmer: S € |

AT 2
A=Y %1 s\ ST

3. AT s

sTtersReT, stferfa 3 Suae #t Fratfead &2 F forg fafaaw 4 siw fafaaw 5 % same= &
STTERT0T o SAHIET | T THH FAT T |

4. T gAY

(1) wrferaweer, farfeae aaT & ST, Sear & feeafort it Soa7 Fed gu oot da9rse I
Referiad staere Fam:-

(F) weartaa et w1 arE;

(@) srferfaaw =1 var ARty syey S srefi= artesrer &1 ARy a=m= 1 9= 8;

() 39 g2 F dee § o, S searfaa et gre gersm i Sy

(=) srEattad e & e SaeeTgiT ATAE ST w aTel ATHHRLOT g aHidq areet
ST SRS HATaH TG, T TS &, & gae | HI; {7

(F) AT & feeaforat s e &t T, siraT siv aag-HT |

(2) JTFErERTor STHar & sradt feeaforT yeqa F3 & o aramoaar #7 § #9 21 [*RT sqaa
T |

(3) WTTEreor, ST=aT & YT &t T2 feefrt o ffEw w09 ¢ 3w ARt & afeemar #
AT % g feeafor 9% st o | Heferd Sreneer U9 9igd SO FaHrEe U AU 4 |

(4) =fz st ARt #1 9% grr aie feoaforet o = #3a gu fFu u afedat &
AT, TEATAT ATt & qEE w0 ¥ 64 = § sqEted # #1 A #war g qr ag = Gt
& ST T8 TTHAT T IZTUAT |

(5) fafa==t &1 arfaszor T sTaitad 0 S % TaTq @a Afae=a & ST =i 396
| T AT I9H ARy aie § g

(6) =& fafF=w & F Suael 9¥ wiaga AT e @41, g, afe ag aaea® qa9#dar g,
IRt #T =T TI FA F 9y § R w3 & oo uHr fFews a1 gergay aiufaar i w7
AT, STT 9 THET THA |
5. sramasas At

(1) STET TTTErRor T Tg T g T FfaaT [Aaw camasa® 9 ¥ J970 1 uferd g a1 @
=T & sreamasa® &9 F Gerred A ST ouferd § a7 98 39 LA & oTefie Sl it e &y
fomT, TenfRafa, o8 AR awr g a1 Femm AR § gearem w2 g e ag 9 qaaear g &
3 I K ATATAT * Forw sroferd awr 3 o F 3297 et g1 Sruar g Om7 e iy S v S §
7 T & M § sqeag Gea 1 g 37 e § [Awadr oS, 997 a8 VAT w3 & (o0
foreqa =TTy Far g |

(2) S9-fafa=w (1) % 9T a9 U @A a9 9% Afgg=ar @it ag ¥ g A7 A Aaid 5
THETA T THTE g1 S0 I T Svg o (A=T91 % SFqame a4 U &A=t grer sfoerfig a8 w2
T ST g
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g = et it fer=eT & @ a=re v a9 Gy, == FfReEt F a9 TwoaeE
STTUST 3 o 9 qF TATEWT=T O Teil STa a Ivg gerrrerd, e ar gfaernfa a8 &2 R smar g

AT 3
Rt 1 Genes s i
6. Tafa==T 1 e
TRt off fafaaw & |erre, 7eqmT 2 % I & AqaTad § 3T ST |
7. Rt w1 AT

TTErR0T, Tedh T feae &7 a& aF Todsh d9 a9 § qAfdoiad H 9 I o6 T80 I3 [Haa 0 sraterd
Tl BIAT & oY [Meferiad araf l €419 § T@d gU el [ aH &7 HLree a1 HadT Ham -

() THF IZT;

(@) 39 qm;

WESERERIERE IR,

(FT) I Tad T STAT AT HATAT THaHATSI;
(

(

(

¥) afoas aaraw gegfaa, afs 71 €,
=) gt ararEeer § ST T, 3T
) FTS AT HTCH, ST ATTEHLOT T FEIT THAT 1T |
Torat #fifRaTe, sreer
[ Ta-111/4/319T./142/2021-22]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 5th July, 2021

International Financial Services Centres Authority (Procedure for making Regulations)
Regulations, 2021

IFSCA/2021-22/GN/REG012.—In exercise of the powers conferred by sub-section (1) of
section 28 of International Financial Services Centres Authority Act, 2019, the International Financial
Services Centres Authority hereby makes the following regulations, namely: -

CHAPTER 1
PRELIMINARY

1. Short title and commencement.

(1) These regulations may be called the International Financial Services Centres Authority
(Procedure for making Regulations) Regulations, 2021.

(2) Save as otherwise provided, these regulations shall come into force on the date of their
publication in the Official Gazette.

(3) These regulations shall not apply to regulations made by the Authority in respect of
organizational matters.

2. Definitions.

(1)  In these regulations, unless the context otherwise requires, -
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(a) “Act” means the International Financial Services Centres Authority Act, 2019 and

(b) "Authority" means the International Financial Services Centres Authority established under
sub-section (1) of section 4;

(2) Words and expressions used and not defined in these regulations but defined in the Act shall have
the meanings respectively assigned to them in the Act.

CHAPTER IT
MAKING OF REGULATIONS
Making regulations.

The Authority may make regulations to carry out the provisions of the Act with the approval of the
authority, in compliance with regulations 4 and 5.

Public Consultation.

(1)  For the purpose of making regulations, the authority shall upload the following on its website
seeking comments from the public: -

(a) draft of proposed regulations;
(b) the specific provision of the Act under which the authority proposes regulations;
(c) astatement of the issue that the proposed regulation seeks to address;

(d) a statement carrying norms advocated by international standard setting agencies and the
international best practices, if any, relevant to the proposed regulation; and

(e) the manner, process and timelines for receiving comments from the public.
2)  The Authority shall ordinarily allow at least 21 days for public to submit their comments.
y y y p

(3) The Authority shall consider the public comments received and upload the same on its website
along with a general statement of its response on the comments, not later than the date of
notification of regulations.

(4) If the Authority decides to approve regulations in a form substantially different from the
proposed regulations other than changes made in consideration of comments received by it, it shall
repeat the process under this regulation.

(5) The regulations shall be notified promptly after it is approved by the Authority and the date of
their enforcement shall be from the date specified therein.

(6) Without prejudice to provisions in this regulation, the Authority may if it considers necessary
constitute expert or advisory committees, as it may consider appropriate for making
recommendations on drafting regulations.

Urgent regulations.

(1)  Where the Authority is of the opinion that certain regulations are required to be made or
existing regulations are required to be amended urgently, it may make such regulations or amend the
existing regulations, as the case may be, with the approval of Authority, without following the
provisions under this Chapter, if it considers that time required for compliance with those provisions
would defeat the objectives sought to be achieved or cause undue delay in redressing the problem or
market failure, provided it submits detailed justification for doing so.

(2) The regulations made under sub-regulation (1) shall automatically lapse after a period of six
months from the date of notification unless replaced by regulations made in accordance with these
regulations.

Provided that all regulations made prior to the notification of these regulations shall be deemed to
have been made in accordance with these regulations and shall remain valid unless amended,
repealed, or replaced.
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CHAPTER III
AMENDMENT AND REVIEW OF REGULATIONS
6. Amendment of Regulations.
An amendment to any regulations shall be made in compliance with the provisions of Chapter II.
7. Review of Regulations.

The Authority shall review each regulation every three years unless a review is warranted earlier and
amend or repeal any regulation, keeping in view-

(a) its objectives;
(b) its outcome;
(c) experience of its implementation;
(d) experience of its enforcement and the related litigation;
(e) global best practices, if any;
(f) its relevance in the changed environment; and
(g) any other factor considered relevant by the Authority.
INJETI SRINIVAS, Chairperson
[ADVT.-11I/4/Exty./142/2021-22]
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