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gty fasftr qar i wrfr
Fgg=AT

e e, 18 JavaY, 2024

SFALTST T |aT g STTeraheor (el T TISTEE T 3T IO TTLAT o HHIIITT T TIoTee [%hT0T)
fafa=w, 2024
FEUHTHH /ST UA/2024/012. —3iaergra A<t Jar Fg artersreor sfaf=aw, 2019 (2019 =1
50) =t & 13 it IT-LTT (1) F A7 GfST 41T 28 Fr IT-41T (1) 37 Ferefar FAfhmm sfaHaT, 2011
(2012 T 12) FT 97 19(1F) 3HT 9T 31F FT IT-4TT (2) F @< (F) ¥ (@) F arr qfsq gy 3 Fi
ST-GTT (4) BT Y& TRdT F7 TN #3d gU, Saeargid A< &4 &g yrteeor, et &
FATAT &, AT -

e |
TEATAAT
1. wferm ofide sic s
i. =4 ARt w savage BT gar e arteseer (el T T reer STy iy +
A=A FT Toree ) A T, 2024 Fgr ST

7476 G1/2024 @)
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i. ¥ty anferafer o § werrere i aTE & A g

2. T

== fafaaat =1 szew _eferfea & foro a4 it srEen wwr 8:
i. Tl T TISTELIRC0T THTOTTS YT FAT; 3T

i et fafaaae sifaf=am, 2011 (2012 &1 12) &t &m=T 19 Ft IT-RT (1F) F et
el T AT F AT TTT Ze TOTAT (FTATESSTUH) FIRT Far T Toredl H oAa & feraeor

EAESIETGI
3. geamaTd
. =4 fafemt % waee % o, 59 9% o #9999 & seray safera 7 21, a8t ar e ersat

T qread RETa R

ED “srfarfar” w7 aread et fAfFawe srfarfa=m, 2011 (2012 %1 12) & &;

. “STIErROT” T qTead SaeTg i fai= AT shg TTrersheor Afafaam, 2019 it gy
4 #¥ ITTIT (1) F siaaiq wATHOq staeargra =i far g arfasor 7 8;

. ‘g T &1 areqd facia afvEafat & sfasfasar sie gafaair o
iR R wad s, 2002 (2002 7 54) #v 4mT 21 ¥ 39T (1) F
s g =tk 9 %

T, FAr TR T aread AT aREadl & Jiaiasar i qaaior 2T
gfagia B yaaa safafaaw, 2002 (2002 T 54) FT =T 20 & Fawa wariod
Far e A

T. “TrFe” T AT dgl gIIT ST Ateraas 7 a7 2 & @w () ¥ [Afde fFFar o g;

. fary ot T aTead AET ST ST SAARrg i A< |4 g arfersor (B )
g, 2021 F fffem 2 F su-fAffem (1) F @3 (3) F sedfe Al T T
&

. "FATTEE AR "ET iy (AEURUEE)" #7 qredd dgt gET ST Hag
Farfror BT 37 wTRETOr Sfafaer, 2019 (2019 T 50) 1 &7 3 it 37-ameT (1)
* @ () § fAfde g,

. "SATE AT AT F9T @9 (TS AUETE)" w7 aread w5 ATt &
ATeAW & HATA! AT AATART 6l AT AT AAARATSA il AT a1 %
[REEEEFIR I

. T LT FIHE" FT AT dgT g1 ST 9T Tfaf=aaw, 2013 (2013 F7 18)
& &mer 2 % we 50 # A frar wam 8 siw zaw vEr v saftE onfaer of grm
o e e Tarerehrr FTiHE =JIuT FH,

. ITE T SR T aTcad qed Taeehi T FfHS § g a47 T haex qv =

TG ATl AT AT 8,
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z. "SATIATE TS & ST (TS TUH)" &1 qTeqd el R ST AfSfaa it ey 2
* @S (g%) ¥ [fae B w2l
=4 fafRTst § sk qur ot 981 fre o srfere srfafaam, saeag B 9ar
sTtersReor srferfaare, 2019 (2019 #T 50), st ufiwafat #1 gfagfaseor ua qmi=air
T WA B sad= sferf==m, 2002 (2002 FT 54) a1 26+ A= a0 10 GReT e
a7 ffems ® afivarfig asat i srfdefReat &1 agr aread gem S oS e 39
srterfaere, et = Rt a1 o= Gl Sarfaes gees a1 o srfafReme, S of
AT 21, § Afe B @ 8
g1

thared 1 USredhor

TR T W& < st TihaT

SAEE o< 4T g § FFeaT SHaa T F HT f HqT W@ aTdl TAF FFed ol
TISTEETHTOT THTOTTS T&TH T o [olT AT &l FAT-ATEE T § raa" F:7A1 gl
FTITFIT; IULH AAITHAT SATATAAH AT 1T 5 o Tl Fe AT Uit 9% AR Tat
BNl

SY-Faf= = (i) % 7= w0 sraed 0¥ A= #3 F a7e, TIieer, afs |/q¢ 2, ar

FAETT =i #aT g § FHe FAGT F T F Togd Haed H TR T
e orat & 7T TS Tor THTOMTS T8T9 T g7 g

TISTEE R E0T STHTOTTS 0 ST AT Hferfed ordt &l 927 % 97 Y H:

ED Ty 7 srarargi A qar #g wiger (A= sot) AR, 2021 F sefie
TR STHTOTTS ST o3 2R,

g, e % “HETAd ATRAL % T HFel<l & Faqd § TA79 AT g,

T FaFa? & U HF T FT AT F4A & 0 97T FATAT AT, ITHLT, AT
qAemd sfiT SR G2 maea® AT =T O AT a8 S (Haer F:T %
oI =g ST 949 2R,

T, e oY HaTerd Sh ST 3T I ATFTLTHATAT T TIT FH2T;

& TheeY T fa<iT ggear, i

. e A gafag =i Bt Fee % Soowe ¥ oo G =l sredarEr &
arefie et 2

=4 AfF=ET % 0] g9 AT I & Ugd HFe T SFAFETT FA F o yrtereer g o

FAT 7 for At g fF e yuroras == ARt % srehiw T ' s

AT UHT A =T =9 R & asft ar) STt Hi7 e w0

s e o siaeagi =i |ar ¥ wrfdeor (B o) AR, 2021 F sefie
TRreERT sTorTe 3o T g, A e yamres R S i g weie &
HTaT TUAT FF T STFETT 9F FT T
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[T T AT A< e

AT SAFETT T HATAT o0 T AT

. e srfearfaay & Suadl, T saqua aqte o Ay s ARt g e
T ST T T T e a7 fRem-fAeert & aaET | aHaaerd & 91 4T
ASITHTH F HTEAH F Fea N7 STa9TT FT ThaT ; TAT

q. el % FATAT AT Ulefeat, ST srrerer gy [AfEs arerar Ar9eet 1 @ Far
2, SMEETURUH F HTeqq | FeFe {1 sTa9mT ¥ Gl 2;

IO @2 (i)(a) T (i)(b) ¥ Sfeafua ufefeat s ufi=mmew & @¢faa STawrer
STTEERTOT ol UH qéieh, A ST T H T&qq wetl, Sd7 6 srrerspeor g Afds B
ST

e I

T TIAAT F FHIRL T e

TS AR & GHIQETT T ST I

T YT e TorTedT (SesSiue) & Areaw F g sma sror wfert i e
FT AT T FATIT FRMEESIUT G, UH TR AT 4q(e, ST @ GTHaT gf, i arg o
g oot fr srater & ffae F=07 o ° wee B s, e Al e
CNEEIRE

ED Y & T § AT QAT FT TR, UH ®F ¥ e 7 rar sro s &

T TOT o FHIRAA & oreeraeor a9, 2012 % Faw7 3 & 39-F=\ (1) %
T (F) § gt BT = gl

g. gTe TR o Tored et e, 2012 F R Q) F su-Faw (1) F @z (@) ®
Raiia w7 e a8 &y i & Qf awget 9w g et & G of
THAARAT T G2

7z 3-faffem (1) § [fEs fer Fatta sata & daw wea 921 B s, qv S

Tforeere, faa & FOT T Jq7d g0 =9 |qag H U [0 AeEd W §4qE g 9, e

T 3 TR fHom, 2012 § Rgiia oo & A a2, UF Jiaies a9, ST &g

3T & orfer F51 SR, o WY 3 (Sa<or Ff WIed Hd l A < TdT gl

ST TOAAT o FHASAT AT IO 9 ST A7 0T Jqre 7 "atera et off avaq &
TR % T Ic® &9 & 91, G0F-999 9% Geied I a1 6 THGaer
TR oW, 2012 # Faiia g daw o stro, St wae 53607 doeee
g1 Afde a4 & Fer T & o smom)
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FEeAT IV

8. fa sk smgiat

. = A=t % ang g A a7, S {5e 8% g S e e F anqLed
el (Ree §%) fafem, 2022 ¢ Faer o (Rea &) fafaaw, 2022
FARTgT fa<h |aT Fxi I AN A8l gl

i. =4 fafaet & @0 g & i |, T gy S G| 17 o, 2021 # um
et T e fiaT ST ag T u¥ fRemfaaer offde e aiasr fAeeq /=T Smom)

i su-fafaem (1) 3w (2) & Ffga BT ff a9 % e, == Bt % o em i arie
q Tgo wH: 3U-Fafaaw (1) 3w (2) & Soatea fa=st s o & srefia & 7€ 2
ST ATAT Fle ST FRATS 3 (AHIHT % T ST o ST Faq 7 HF T2 AT ST

. TTSTTETHA, LT

[FR=Ta=-111/4/378T./695/2024-25]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Ghandhinagar, the 18th November, 2024

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY (REGISTRATION OF FACTORS
AND REGISTRATION OF ASSIGNMENT OF RECEIVABLES) REGULATIONS, 2024

IFSCA/GN/2024/012 —In exercise of the powers conferred by sub-section (1) of Section 28 read with
sub-section (1) of Section 13 of the International Financial Services Centres Authority Act, 2019 (50 of 2019) and
sub-section (4) of section 3 read with Section 19(1A) and clause (a) and (b) of sub-section (2) of Section 31A of the
Factoring Regulation Act, 2011 (12 of 2012), the International Financial Services Centres Authority, hereby makes
the following regulations namely: -

CHAPTER I
PRELIMINARY
1. Short title and commencement

i These regulations may be called the International Financial Services Centres Authority (Registration of
Factors and Registration of Assignment of Receivables) Regulations, 2024.

ii. These regulations shall come into force on the date of their publication in the Official Gazette.
2. Objective
These regulations aim to provide for the manner of:
i. granting certificate of registration to Factors; and

ii. filing of particulars of transactions with the Central Registry by a Trade Receivable Discounting System
(TReDS) on behalf of the Factors under sub-section (1A) of section 19 of the Factoring Regulation Act,
2011 (12 of 2012).

3. Definitions

i.  For the purpose of these regulations, unless the context otherwise requires, the terms defined herein shall bear
the meanings as assigned to them herein below:

a. “Act” means the Factoring Regulation Act, 2011 (12 of 2012);
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b. “Authority” means the International Financial Services Centres Authority established under sub-
section (1) of Section 4 of the International Financial

Services Centres Authority Act, 2019;

C. “Central Registrar” means a person appointed as such under subsection (1) of section 21 of the
Securitisation and Reconstruction of Financial Assets and

Enforcement of Security Interest Act, 2002 (54 of 2002);

d. “Central Registry” means the Central Registry set up under section 20 of the Securitisation and
Reconstruction of Financial Assets and Enforcement of

Security Interest Act, 2002 (54 of 2002);
e. “Factor” shall have the meaning assigned to it in clause (i) of section 2 of the Act;

f.  “Finance Company” shall have the meaning assigned to it under clause (e) of sub-regulation (1) of
regulation 2 of the International Financial Services Centres

Authority (Finance Company) Regulations, 2021;

g. “International Financial Services Centre (IFSC)” shall have the meaning assigned to it in clause (g)
of sub-section (1) of section 3 of the International Financial Services Centres Authority Act, 2019
(50 of 2019);

h. “International Trade Financing Services platform (ITFS)” means an electronic platform for
facilitating the trade finance requirements of exporters or importers, through multiple financiers.

i. “Key managerial personnel” shall have the meaning assigned to it in clause 50 of section 2 of the
Companies Act, 2013 (18 of 2013) and shall include any other person whom the Factor may
declare as key managerial personnel;

j. “Relevant Person” means the Key Managerial Personnel and includes the persons exercising
control over the Factor;

k. “Trade Receivables Discounting System (TReDS)” shall have the meaning assigned to it in sub-
section (sa) of section 2 of the Act.

Words and expressions used and not defined in these regulations but defined in the Act, International
Financial Services Centres Authority Act, 2019 (50 of 2019), the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) or any rules or regulations
made thereunder shall have the same meanings respectively assigned to them in those Acts, rules or
regulations or any statutory modification or re-enactment thereto, as the case may be.

CHAPTER - 11
REGISTRATION OF FACTORS

4. Procedure for grant of certificate of registration

Every Factor, intending to commence factoring business in an International Financial Services Centre shall
make an application to the Authority, for grant of certificate of registration, in such format, as specified

Explanation: The above requirement shall not be applicable to the entities exempted under section 5 of the
Act.

After considering the application made under sub-regulation (i), the Authority, if satisfied, may grant
certificate of registration to the Factor intending to commence factoring business in International Financial
Services Centre, subject to such conditions as may be specified by the Authority.

The issuance of certificate of registration shall be contingent upon fulfilment of the following conditions:

a. the Factor shall have obtained a Certificate of Registration under the International Financial
Services Centres Authority (Finance Company) Regulations, 2021;

b. the “Relevant Persons” of the Factor shall possess adequate experience in the business of
factoring ;

c. the Factor shall either possess necessary infrastructure including adequate office space,
equipment, communication facilities and manpower to undertake the business of factoring or
shall be willing and able to invest in the same;
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d. the Factor and Relevant Persons shall satisfy the ‘fit and proper’ requirements;

e. the financial soundness of the Factor; and

f. the Factor and the Relevant Persons are not subject to any judicial proceeding for breach of
any law.

Any certificate of registration granted by the Authority to a Finance Company for undertaking factoring

business, prior to the date of coming into force of these regulations, shall be deemed to have been granted

under these regulations and such Finance Company shall comply with all applicable provisions of these
regulations.

A Factor which has been granted certificate of registration, under the International Financial Services Centres

Authority (Finance Company) Regulations, 2021, shall commence its factoring business within six months

from the date of grant of certificate of registration.

Conduct of business and reporting
The conduct of factoring business shall be as follows:

a. A Factor may undertake the factoring business with the assignor directly or through an ITFS, in accordance
with the provisions of the Act, rules and regulations framed thereunder and any directions or guidelines
issued by the Authority; and

b. Entities other than Factors, meeting such eligibility criteria as may be specified by the Authority, may
undertake factoring business through an ITFS;

Entities at clause (i)(a) and (i)(b) above, shall furnish information relating to their operations, to the
Authority in such manner, interval and form as may be specified by the Authority.
CHAPTER I11

REGISTRATION OF ASSIGNMENTS OF RECEIVABLES
7. Registration of assignments of receivables transactions

The trade receivables financed through a Trade Receivables Discounting System (TReDS) shall be filed with
the Central Registry, by the concerned TReDS on behalf of the Factor, within a period of ten days, from the
date of such assignment or satisfaction thereof, as the case may be, containing the particulars of:

a. assignment of receivables in favour of a Factor, in such form and manner as prescribed in
clause (a) sub-rule (1) of rule 3 of the Registration of Assignment of Receivables Rules, 2012.

b. satisfaction of any assignment of receivables on full realisation of the receivables, in such form
and manner as prescribed in clause (b) of sub-rule (1) of rule (3) of the Registration of
Assignment of Receivables Rules, 2012.

If the particulars referred in the sub-regulation (1) are not filed within the prescribed period, the Central
Registrar may, on being satisfied on an application made in this behalf stating the reasons for the delay, allow
the said particulars to be filed within such additional time not exceeding ten days as he may specify, upon
payment of the fee as prescribed in Registration of Assignment of Receivables Rules, 2012.

Every Form for registration of any transaction relating to assignment of receivables or satisfaction of
receivables on realisation shall be accompanied by the fee, as prescribed in Registration of Assignment of
Receivables Rules, 2012, as amended from time to time, to be paid to the Central Registrar in the manner as
may be specified by the Central Registrar.

CHAPTER IV

MISCELLANEOUS

8. Repeal and Savings

On and from the date of coming into force of these regulations, the Registration of Assignment of
Receivables (Reserve Bank) Regulations, 2022, and Registration of Factors (Reserve Bank) Regulations,
2022 issued by the Reserve Bank of India shall not apply in International Financial Service Centres.
On and from the date of coming into force of these regulations, the circular titled ‘Guidelines on Factoring
and Forfaiting of Receivables” dated August 17, 2021, issued by the Authority shall stand repealed.
Notwithstanding anything contained in sub-regulation (1) and (2), any action taken or purported to have
been taken under the Regulations and Circular mentioned in sub-regulation (1) and (2) respectively, before
the date of coming into force of these regulations shall be deemed to have been done or taken under the
corresponding provisions of these regulations.
K. RAJARAMAN, Chairperson
[ADVT.-I11/4/Exty./695/2024-25]
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