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FarEry A< 9T Fs wferor
srferg=ET
T, 4 S, 2024

staergra AT &ar I wrideor (Fa-HiTaT, st Fem i AT sy s« 39m)
fafa=w, 2024

T, ASTRTGHIT/SHTA/2024/003. —iarsa A=t JaT g wrfaaw<or sifafaaa, 2019 #ir g
12 T IT-GTT (1) F AT q75T =T 28 H IT-G1T (1) T T&T IRl FT TART Fd U, AL
ot #ar Fz wrterseer Matoaa @A a9mar g, o71iq; -

ATy | I
HerT AT S TR
1. (1) == FAfaet & saerg B #ar &g i (G@-Hifu, s &7 @ gy
T \HaTn) f&fere, 2024 Fgr o
(2) 7 Fafa=e ATfaahTa ST | I T1e il aiE § a6 g
ST

2. =9 RFAFHT 7 329 AT BT FaT hal § FH-hI 1T, @I, HLTT 3T BT sy
AITAT FATeA o6 Faare, TSR i =1 | gated Famae gr=r earfud w347 g

3414 GI1/2024 (1)
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TR
3. (1) =@ Rt &, 57 T 5 @28 & serar suterg 7 g1, gt arariua aeai &1 o9 T o
ERGISANIE
(F) “afafFEm w1 afdm st A= q6r Fw arfEer sfafae, 2019 (2019
&1 50) T E;
(@) “orEr qars” § Aeitha e 8-
(i) ToAT oFelt I a7 stramae & arfie i siaw A< f[aon a7 s oar
TAATSAT T FHEAT FHAT;
(i) oot fBa=ont it FEwar F I H A TATI AT AreATE XU f5Ar argw
FIT T&TH T TS et 7 fa<hir fEaa=on &1 d@ea;
i)y At e i qaar;

(
(iv) 3T FEEor, QAo A7 o =T ST &7 §ohd),
(v) o et = g,
(Vi) TeATHT HTIAr "arel digd SUAh § (T % Hag § o=y gEtaq @@
TETAAT HATY
TTERLIT. TH G & Sqid AT qAT3 H ET- THAT FaT A 981 3l
(M) "HETEE AT VRTaT" A ATHTT staergr fasher qar i (B S agraes 949t = Fer

STTUTT) & Tk ATl 7 HeH A % oy 10 wTady, 2021 3 e % Al =R,
AT ST/AT FITUTT FATT T&TT FLA ATAT HAT T&TT F

() "WTTErERTer T ST AfAtAas i 4T 4 F IT-AT (1) F T o sy ey
T g TR T ;

(8) "FTE-HITAT FaTen H AifRd e 8-
el Gl oY =T Haiaq qeqrasii § 9+ AT 77T FT FFET o= THhre & g2 § 920 oee
ATEd A Bl a5 ST ATHA T FHAT;
TTEIHLIT : TH GE o HANT - 197 qaTall | G2 AT FTT AT ATHS A1 2
) “FBT OOy AgITET g0’ §ogq eigd Faner (TuRuS)/sradare [aarder taer
(FoRd) Ut S BT #ars #1990 (TRUduE) i e #iw g "@etaa
FEAFATA % ATATAT % Hael § TS hT T HATT AT 2;
®) “Oqg ufedr” ¥ Fwfafad g4l () qa-9g@s Fodr (32-UE 110/709 21 & Jq9w);
(ii) FIH T (TS-UUF 28/T0H 27 F ATAT); (jii) THIREZ (T2-U0F 28/T0F 23 F ATAR);
(iv) 1T ST AT; (v) 20 Jfderd siT 389 offad & et Sawi/qs arrar & fAeer; ar
(vi) Feas & e # & ot o A7eaw & s gy ¥ gafdq &7 v afeew vfefedi & orfae w
FTAT ST 9T g
WEHT: T () F TS 6 o7 ‘qeaa' w1 0 FAT % q9g Hi VT G817 G341 § ¢ ST FE@T=1 Al
T Fh, AT I AT<h HT TZAT Fh, TAT T FHIT AT, TR i qariaeht
F AT ITCETTE AT o foIT e A7 o &, T9T T 0 U a7 1S o6 &7 § TI(0q FLAT
&, I TF I FH 9aEd-FH1 A F FHdT

() "FUITE AT TETAT 7 A =7 AT AAq Aot Uieel | g S Aetered
T a7 =9 7 ot e w @ -

()  =ErETr &=
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(i) @@ e
(iii) FLLTH AT,
(iv) =i srory s qar)

) "R i AT Y AT A URUHE" T agt ATHSTT g S Aty Y e 3
#T IT-ATT (1) F G (F) F siqaq Afeg B @ g;

o) erfaarer” w1 At Bt qar veae, afa=Ee 1999 (1999 T 42) F siavd WX &
aTe? et =1f~F & Tar 39 stawrg it &ar g 67 swreat ff anfae g,

Z) = At & e ST ST T ST SeraTdr, S, T 9 A
YT ST AT T G,

7) “fAfas Eeedt qgar &1 atewmT Ay G #ar g Jrresr (st @, 2020 #i
TTH ATHAT AT TIEHT0r g1y St Feft srer fafaree o e gt 7 2,

T) "R FATE" BT STTAATT T G, FL TATE AT F Ao i qa10 € S ToH w4 h
Y H TTg ST ANGYT &I HeAT 3T a7 gf a1 T F T e a1 HAT i
TS AT ATHHA &;

TOEIH - 38 G 6 FASA 6 [0 HT H JoTel AT ATTL FL, ITHL, % T a1 6 a9t
&Y T 2

(2) = A= § T ofiT aRariua 981 o0 0 areat s st weaieat, g srferfaae i
TIH AT § Sfedad AtS=a|T a1 H9AT Afa=a7, 2013 (2013 1 18) A7 Hifwa
T arftarr sfarfa=m, 2008 (2009 #T 6) AT THF 1efie =TT 70 foreft Ao
faffew & afvarfia a=at siw sfsreafrat & agr ot givr s 3+ srferfst, st an
fate=rt a7 3= fft Fanfas gerras a1 g stfafaee 4, s o e &, ween
3 for fAfe for o &)

e 11
Frodiuw Far weTar F TTIET
ELTAETL ]

A

4. (1) FrE o =AH, AT HAT TSAT H GISHL, A AAITAT 6 ATATT TTEHLT | ASTEe a0
THTOS 9T R0 foAT streuwuadt § frudius Ja1v ga1+9 981 Fam
(2) FTETE FATY T2 A ToGT TG ATAT hls HGIAS AT T&TdT, 39 AT HT % T g il
AT & |75 (60) faa it stafer & fiavy, =7 RfAgwi % o1efia q=ree e v 9= 1 T=a7 F
TTTEERe 0T 0 T ATe =7 &7 s & g |

(3) =T =T FT G FIA AT AGTTF FAT T&TAT &l = AT % 987 g Fir ardrg F e
TTTERe T | HEaear oo 9T g a [AT=aH 8 3 9 T ST T A% HLAT gl

e # g sraeT

5. (1) Frodius & aft 71 w7 off FATT Y=GT FA T TIgE daah, TEH grRr FAT-AEy are
ST T F TS IHLOT THTOTTA &I 2 % [olT TTTEH0T T SAGET TEqd HT|
(2) ST-TATH=H (1) F ST SATAET & AT TTTEHL0T FIT TAT-ATEE IT-aTqH T TR AT 9o
EEPRERIEE NS
(3) UAT AT ST AT ATHAT § U7 A5l &, IH o [AT+AHT o FAq TAT-AT28 T | Aedida
T faam ST
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(4) FTETE FATT TS HIA & Togeh ATAa 0 ASTHUAHT H AT q HA1 7 AT 7qqr
ATIETY & &9 | TT0d T S99 g
(5) STaash Tedt & Jadh U AATTIHRE | g, (58 AT Fars 17 9 (TRUSIUF) 6
qTAST F<HeT § “FTLATS o (o0 STEaT & Teqefi=-3g e aarfasr” & &7 § fHeaq 181
[ERIRIE

e eTor THTOTS TET e it wiwar

6. (1) A=W 5 F siaviaq FhT T siraee 9% =T e o TE1d, TTTEReor saaeh &l TAT-Aae Tt
o e, TITELIHToT AT YT FY FohdT g
(2) draET X =R F3T F AT, I AT 6t T g o T2 wEAT F FET oL wma0
STHTOTIS Y& Agl (AT ST 9dT &, a7 a8 Aaa® Tl Hehl AT T aAT 3H AT il arg o
T (30) FoaT % fraw S8 AT FTA it TTg T, TIAT ATGET AEAHd Y [GFT ST
FoT fF araas w1 forfed =7 & wegiaat 3 &1 3ta swaae {Ru @y w8 off sraew sl 72t
ERIBSIl
(3) == FAf=ae F siasta NUEToF a1 T=TaT w1 Tar BT T3 e TqTorTs 99 9% 99
TIT ST T foh T8 TTFEeor g7 T8 gl 6T ST, A7 SfTueus &ar yarar g =4 &=+t %
ATHTE ATHH A5l 2 [T ST &
T Toh ATTEITTR AT TRTATSAT GIET TSTEe 20T STHTOTTS &l aT99 ohaT ST STTEER0T & A IET
F TETT g TATAT ST

(4) FTETE FAT TRTAT @ § TEGT b T AT A7 FoEwer 7 AT oft Aifas aiaad & e #
TTTEhe0T ol iod TET|

T 11
SUYH X ST srasgFan
ST AR I AqFHATE

7. (1) NUETF HAT F2TAT Tg GEATHT FIMT o6 TIEET Sl 3T TH@ ATerahr, Haerh/aniary/
AT ARIRTE, THE Taeehia HTie o a9 TS g7 a0/ IT i< 3f=a ATk &l

(2) 3T-TATH=H\T (1) F A & fory, T =1=F & ST X 3t=d =41k AT ST Jfa:-
(F) UF AR T Aowerar siw gatast w1 e g, e Fatatag arfve €, afwT saq
T & HIfHa T e-

ORENIREIGER
(i) sr=egr WSt 7 =30, o7
(iii) HTTRTN
(@) U =t § Mefied § & g off saar 7g) ars T -

| =af<h &1 A stermar a7 T e sty & 2 Bt sty & o =amame
ST 2N Zg<AT 4T 2T,

Il e darEs AEm a7 Gt [ams e grr =1+ & Geg age
FTATE! 9% 7 T2 21 AL SAfad &l

. =ik % feg 3aer & o s\ &7 s aria T T g;

IV. =af<h T Tt fRare =Srfeerd 7t 3 @ g;
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WL T TS © STHTETIOT 5

VI.

VII.

VIII.

ety Tt arferereor g oo =afce & B srer a7 f<h= a4 9%
T, TAH A AT IAH e wad F U, FTUE F3 77 i e arar Fs
areer AT T T &, o smeer # fAfdw safy £ qwfy & arte & 69 (3)
T it srafer =rfa T4 g2

=i~k * g F15 o sweer gt a1 Rt ser fRfRamas srfesror g
TR AT T €, ST sraer =6t fafer & 9 (3) a9 it srater =dfia Ta! g5 &

<P T AT ATAHRTL & o7 ATITAT LT e qrtee *qfa § 9rar 797w
g oY Fed woTeT &

Ak AT & § Taef A5l & AT 34 AHGAFE R0 7 & a7 § &9 §
Ffia T T E;
ZITxF T AT Artare srareft =Snfua e g =
STFEEREoT g7 ATEE #1177 .
A IV
T Tt

8. STAEH Al Ag FATHT HAT T o ASTRUHET § IAHT AT -

1. 9T § Uge ¥ Uy STETT T AT Fh; AT
2. WA H 9gS & U AT FHT [AHATT HLeh; T

3. 9T # 9g § IqAeH HAHTT FH TS Flh TATAd 7 2l

TAEIHION: TRA # Tel § Iqed et =aqr & farse, qAA 0T 3T qaied % (e & 3297 7,
AT T TIH ATHAT 6 TE-F § [IEE AraeTaharali 1 T HAT gl

9. ATEUE AT VAT WA § AU g9 [t 7 A gt a7 i SFae e H geqiad Hid
T ITH T 6 ATEAH F SUITE JGT0 TG 71 HT
TSt =0 At F 3ged & for, "wed § ot "3g et & e et A s e
T GEATATT e AT ATH FHLA" 1 SATEAT TIH ALAT 6 AET-T & ATHL 2T

TV
9T gTAHAr

10. FUHTE FaT YETAT TE FEATET FET F T4 ITHFRAT UF AHErET g i a8 UH e F T8 g
S o< #riars o ®F & qrEs=s 9a\ § " FRars & o sEdam & aqeefia-sg e
EATTERT" o =7 | f=fEAa B 1 &

AT VI
TH@ TSR FHTHAH

T StfERTEr Si stqurer srfgardt it fAgfe
11. (1) NUHTF FAT T2TAT TF TATT ATARTL HT AT FHOT AT ASTRUHHT F G G FHTAHATAL 6
foro S gem

(2) ITH & Afaich, AUEUE AT TITAT TFh AqITAT ATTHT HI AT ATHT HAT S0 AT,
AT F AT, ATHAE! F TE@Td A 27 ATl 3 TR o7 AR FA1 F dad [iee
AALAFATAL % FMATATT | AATAT, (A9 Ao AT H3A % @ 1 {q1E w2 % forw e

E R

(3) FUETUT FAT TITAT Tg HATHT HAMT o IHH TGTT ATARTT T ST ATAT ATAHRT ATSTHRTHHT
o e *Uq gf o Mefrted sasaaarsti &l 927 Hd gi-
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12.

13.

(F) ATAATAF T T TET FTES A3 (HIU), FIAT Ao (F0H), TN 3{T TH&T FT@THRT
(Fromm), yriorg arastas aarr (@), 9 B By (@ own) ar sraatEs e
T HEATHT F FIe FF TR AT AT &, AW, ATETT Ta&, A0, AT, FaremT &
w2t 71 e a1 et i & Iofeht a7 varseiess av Uh st qweher yrterer
T JT=aT I8 FEreafEemes a1 @ | f&ta § =30

Forq T AUETTF AT TITAT HT T ATHR, ST BT STITe AT Jare &+ FT 72T &l
o= sTaTer STy § et wiated fEreelt 31 Tefier S & yrEies TrRaar | @dqr anl

(@) g AT =ATE TLTT ATAFET AT SATITAT ATTF F =7 7 [{I<H 20 & Forg 91 784 R o7
T Toh e T AT & HT HAT: T (5) TU 37 A (3) T F FH HT AT 7 2T

T VI
fafay

FAGH HEATAT T ATIGE

ATEUF FAT TETAT ASTRTHAT § T FHATT 60 T i Al AATH FIAT &7 I HIITAT ST
gt Ham

AT qa&T

(1) oo F4a7 warar et o [fde Eaeft gar & a7 g=ree :am

FIrT 3 TTTETTE HAT TRTAT T ST TATH A S FLTIAF G=A1 Hl T FHA i TH 77 I29AT %
forT srEuase @rar wEd it AT gRft, ST AR] FEAT % el STTqEa g gr

(2) T HUAE qaT varar et oft e el 721 § sta e w1 w@wEma A

Reqifér semd

14.

(1) FTUHTE FGT TSTAT ITFAFHTIT T (IT FATAT | FATAT TTADIL, TH qLH, AT 3T & F
TEQA T, ST T3 Triereor grr fAfae B S &=t 2

(2) oS FaT FaTar FIRT ArfArwer & wre off fasfer Rt s stow § gRft, o9 a%
EUEERS IR R RIREICEA RE RIS I

(3) o Hius a7 Farar v+ A< v F 79199 ¥ 90 (7o) foar F fiqz, fFfA=aa 8 3w 9
qied = A=At # Ffde sraegsharsti & AqareT H TA0T Fd gU, UF & dbL 967 %
Teea?d SATIETAH AT 0, FHUH AT FOHT GRT ST THT T 5 d HA

fafAaHT % FR yadq 7 dror 3 W afe

15.

(1) wrfersreor, forfera =9 § & fF0 ST a1t #1200 % 97, ArsuwuaHT § A< 9 & A
F f2a #, == fafaawt i Gt oft strarershar % T gada § €1 T gar 2

(2) 3u-fafaem (1) & stefim gz e e % forw, fEeer i e st o v g2 /it T g,
S8 ad gU UF HATaad Tl & 918 T gy Jo1-[Aiee -aradt I/ ge® & a1
wrEe fRaT ST

(3) JTTEHTIT UH ATAET I ATAEA TTH 2l a7 (60) &t  fraw gartaa Ham, S

HIT T TR 6 FATal Figd THT ATAAT H IO7 T ST A T AR T8 G 1 T FT
AT AESTHTT FTA 6 FILON T TS T

ATeE, wiFard Afde 7, erfiwr s w3 i Fieareat & g v i afe
16. (1) =9 RAFAIAT T THF AUNS THAT & HAEIT F TASHAT 6 o0, TR TRal AT

fomfagent ot fAEent % areaw ¥ Aade, ghkamy, gk, sfafi=e smavaswary snfy Ay <
AT gl
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(2) TTTEERTor = AT & ST 0 ATAT AT ATIANT | BHET AT FHATS FT 32 FA % I,
AT 1 7 afa=t F qrea| T [HEer ST #2996t 2
I BT AT
17. FTOETF AT TETAT UH e AT TATT T AT HIT, ST TTTEHI0T FRT F0I-997 02 [ o s
T 2l
T o AT § FATS
18. (1) ATEUE FAT Y=TAT AT =9 AT, oA, afa= it a1 T stefi= a9y T At & R

AT IUTY FT IJeerad FAT 8, T8 ATATIT F 1T yadq Fears ® o suearh g, e
TITEE 0T T (Aead T T FIAT AT §, AT Tg 3a+ ah af HI19d 78! &l

(2) 3u-fafam (1) & [feE &2 ft yad7T F1ars SUEus JaT1 Jarar H AT Sefiel @ & o0

stra sraaw fao famT /8 i st
A sk =gt
19. (1) I_TEF |AT & & @< 1.7 (ji) ¥ Sqau® | Ff 7T AT 2 § @i, Te@rdr A HIqeT

TaTel 7 Hae = AT % i g9 & 973 (60) fRAT F 9re F|re g SrwEm

(2) == fafewt & [Afga Y off a7a % srasE, v agras a49r yararn, S A o= s
oA T 8, T STt § e Redt sfiw adt &1 are S|

. TSI, AeTeT
[F=TTae-111/4/3797./168/2024-25]

ST STYA
e ad

(Fafa=a= 8 3w)

1. TRT H T2l & A=W et saa & s, (@ ieaior i qaers $it orqt 7 Sqarad Fd 994,
ATeEF Al AT ATTTHarsl &7 I FLAT G-

(F)  wEd U O a¥ ¥ osq § W Rua zadr G W sy ofefeat @
AT/ TAEATAT HHATAT T HEAT ATTTTE HaT TETAT % AT FALT H HHATAT
¥ 20% ¥ Atk TE1 g7 AT

T

() TRt FEFTE T FAT FHATLT GET AT07 TfE a8 ATLTE JGT TSTaT 6 917 379
ST T qTEE F 31 Ugel a1eg (12) Hard $r s7afer & forw wrea & Tas et ofF
g Ul § FEq gl ATl
(i)  FUx M ot F7 ATIAT TSTEEHRLOT THIT T ST HA 6l R § AR a9
(10) Tt aut = forT g2 a9 a1 ST =0 a3 & Ugol TqqTdd il 4 Igel 991
fatrr 9 = o & &t STUsh
(@) oREufr avem wa § Gl o ' ol & dodos &t yerar # afiwatet w1 A
ZEATALl A1 2T ATRU|
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-8
(RfATHT 9 W)

2. FATETE HAT TZTAT SAIX STk AT ATARATHA 6 S19 AqaT AT H1A AGEAT Bl FH(ad TgeAm
H "R H 3 9 UfefeAl § W At AT i Faerel w1 gEaiaeor AT T qHAT
STUATT:-

(F) ARG § AT Sgee 91 S ATEITEi S GEraIOr: ST AT # AU JaT TETar
& Rt T FE Uil SR 3uew e ares F A= P aqay a1 w1 orae,
TTe, Tohelt AT AT | [T S0, UH STael AT 1A AGEAT & ST(eaqcd & aid diUeius aar
TETAT hT FATATAA AT SEATATT HL &1 AT

@) AT ¥ R ageel 1 w1 qaedTel it GHIR: ST T § STUEUE §47 Y1 6
ot Fg Ufed ofe Saeh ATaTET ATee & A= [F2E aqae a1 w1 AGeT, 97g et
ofT AT & ST STU, 7 THT F Ig FHTH T AT S0 3 Hudus F497 FeTdr 7
IHT HAT YTHHAT & S T T AT €T H Ueh 797 S AT FT AGEAT Zeaqreq i

T SR
@) AT GRT q9-90 72 347-A1E o7 7Rge|

T St

AT 4T G & siqeiq ufefedl & forg ord
(RfRTwT 19 3E)
1. T TEET AT YaTdT, O STEEHer & QEaear o= 99 gaW €, 39 GfaAl & I g i

A & 1 (3) a9 T At % o oo e F1AT Faeq § fAUEUE Ja10 T2= FEAT S
TG AT g

2. T TgTH TaT YaTdT 34 ARt % Iy g &t ari § d19 (3) a9 &t sty & offaw ==
AT % siauia TEHTor YTH HOT, J7097 39 ASURTAHT & S[UUF JaT0 o Hil AT
el & ST

3. AT T AT TETAT ATEUHUAAT § AT =7 T2 qi=merat & a0 0o Jar ai=mer
T ST T

4. TH TETIF AT T&TdT, ST SUEUE qa10 9= wd g, A 8, 9 v 14 # fAf<y swaeasarsi
T qTAT FHe|
Forg 7 fataaw 8 #iiv 9 # MAfy et = [fR=HT F &9 g1 ¥ Uga UF 9gra# 947 Yardl
U FTT MU ST e, STeri<h ofiT aREatal 9% a0 A8l g

T Afateh Ford 78 ot &, BfFaw 8 sfiw 9 § [™fdy swem, A= 5 F sw-fffaw 4 5
srefi TS et & srqures & o TS 9era 9aT YeTdr & UH 9804 947 TeTar g A1ed 95
fAvfae ufedt # Ao Jarsdt & YA & 99 AN Tal g

5. UH HETIF 94T TETAT = (A aH % T g1 & ag § S (6) AL H1 sard % H{az A
11 3% 12 7 fAf<E aat &1 g 40

6.  UH WIS HAT T, ST AU HATE T FA §, TTAHLT FIT TA7-[ S 97 1 G
Easll
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INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 4th June, 2024

International Financial Services Centres Authority (Book-keeping, Accounting, Taxation and Financial Crime
Compliance Services) Regulations, 2024

No. IFSCA/GN/2024/003.—In exercise of the powers conferred by sub-section (1) of Section 28, read with
sub-section (1) of Section 12 of the International Financial Services Centres Authority Act, 2019, the International
Financial Services Centres Authority hereby makes the following regulations namely: -

CHAPTER I PRELIMINARY
SHORT TITLE AND COMMENCEMENT

1. (1) These regulations may be called the International Financial Services Centres Authority (Book-keeping,
Accounting, Taxation and Financial Crime Compliance Services) Regulations, 2024.

(2) These regulations shall come into force from the date of their publication in the Official Gazette.
Objective

2. These regulations aim to put in place the regulatory framework relating to development, registration and
operations of Book-keeping, Accounting, Taxation and Financial Crime Compliance Services from
International Financial Services Centres.

Definitions

3. (1) In these regulations, unless the context otherwise requires, the terms defined herein shall bear the
meanings as assigned to them herein below -

(a) “Act” means the International Financial Services Centres Authority Act, 2019 (50 of 2019);
(b) “accounting services” includes:-

(1) reviewing annual and interim financial statements or other accounting information without
any attestation or assurance thereof;

(i) compilation of financial statements from information provided by the client, without giving
any attestation or assurances regarding the accuracy of the resulting statements;

(iii) preparation of financial statements;
(iv) compilation of income statements, balance sheets or other financial information;
(v) analysis of financial statements;

(vi) other related accounting support services in relation to any of the above including valuation
support services.

Explanation: Accounting Services under this clause do not include auditing services.

(¢) “Ancillary Service Provider” means the service provider providing Book-keeping, Accounting
and/or Taxation services under Framework dated February 10, 2021, for enabling Ancillary services
at International Financial Services Centres (hereinafter referred to as ‘Ancillary Services
Framework’);

(d)  “Authority” means the International Financial Services Centres Authority established under sub-
section (1) of section 4 of the Act;

(e)  “book-keeping services” includes:-

classifying and recording transactions including payroll ledgers in terms of money or any other
unit of measurement in the books of account and other related documents;

Explanation: Book-keeping Services under this clause do not include payroll and taxation
services.

(f)  “financial crime compliance services” includes services rendered in relation to compliances of Anti-
Money Laundering (AML) / Countering the Financing of Terrorism (CFT) measures and Financial
Action Task Force (FATF) recommendations, and other related activities;
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(g) “group entities” includes an arrangement involving two or more entities related to each other
through any of the following relationships: (i) parent- subsidiary (as per Ind-AS 110/AS 21); (ii)
joint venture (as per Ind-AS 28/AS 27); (iii) associate (as per Ind-AS 28/AS 23); (iv) common brand
name; (V) investment in equity shares/capital contribution of 20 per cent and above; or (vi) part of a
network;

Explanation: For the purpose of clause (g) ‘Network’ shall mean a larger structure of a group of
firms that have come together for mutual benefits by pooling resources, showcase their combined
strength, and have uniform policies, technology and collaterals, and showcase themselves as one big
unit, with one lead firm acting on behalf of the member-firms.

(h) “BATEF Service Provider” shall mean the entity registered under these regulations to undertake all or
any of the following:-

6)] book-keeping services;
(i1) accounting services;
(iii) taxation services;
(iv) financial crime compliance services.
(1)  “International Financial Services Centre” or “IFSC” shall have the same meaning as assigned to it

under clause (g) of sub-section (1) of Section 3 of the Act;

(G)  “Non-resident” means a person resident outside India under the Foreign Exchange Management
Act, 1999 (42 of 1999) and shall also include units in International Financial Service Centre;

(k) “BATF Services” shall, for the purpose of these regulations, collectively mean book-keeping,
accounting, taxation and financial crime compliance services;

() “Specified Foreign Currency” means the currencies specified in the First Schedule of the
International Financial Services Centres Authority (Banking) Regulations, 2020 or any other
regulation issued by the Authority;

(m) “taxation services” means services of tax consultation, tax preparation or tax planning and includes
providing advice and guidance concerning taxes as well as preparing and filing of tax returns of all
kinds;

Explanation — For the purpose of this clause ‘Taxes’ shall include all forms of direct or indirect
taxes, cesses, duties or levies.

(2) Words and expressions used and not defined in these regulations but defined in the Act or Acts
mentioned in the First Schedule to the Act or Companies Act, 2013 (18 of 2013) or Limited Liability
Partnership Act 2008 (6 of 2009) or any rules or regulations made thereunder shall have the same
meanings respectively assigned to them in those Acts, rules or regulations or any statutory modification or
re-enactment thereto, as the case may be.

CHAPTER I
SETTING UP OF A BATF SERVICE PROVIDER
Registration

4. (1) No person, except an Ancillary Service Provider, shall provide BATF Services in an IFSC without
obtaining certificate of registration from the Authority, in accordance with these regulations.

(2) An Ancillary Service Provider, intending to provide BATF Services shall, within a period of sixty
(60) days from the date of commencement of these regulations, communicate its willingness to operate
under these regulations to the Authority, in such form and manner as may be specified.

(3) The Ancillary Service Provider communicating its willingness shall ensure compliance of regulation
8 and 9, from the date of commencement of these regulations until it receives a letter of continuation
from the Authority.

Application for Registration

5. (1) An applicant desirous of providing all or any of the BATF Services shall submit an application to the
Authority, for grant of certificate of registration, in the format and in the manner, as may be specified by
the Authority.
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(2) The application under sub-regulation (1) shall be accompanied by a non-refundable application fee, as
may be specified by the Authority.

(3) An application which is not complete in all respects shall be liable to be rejected, in the manner as
specified under these regulations.

(4) The applicant desirous of providing BATF Services shall be required to be set up in IFSC either in the
form of a Company or Limited Liability Partnership.

(5) The promoters of the applicant entity shall be from a jurisdiction which has not been identified in the
public statement of Financial Action Task Force (FATF) as “High Risk Jurisdiction- subject to call for
action”.

Procedure for grant of certificate of registration

6. (1) After considering the application made under regulation 5, the Authority may grant certificate of
registration to the applicant, subject to such conditions, as may be specified.

(2) After considering the application, if the Authority is of the opinion that the certificate of registration
cannot be granted due to certain deficiencies, it shall communicate the same to the applicant advising it to
rectify those within thirty (30) days from the date of communication, failing which the application is
liable to be rejected.

Provided that no application shall be rejected without giving the applicant a reasonable opportunity to
make written submissions.

(3) The certificate of registration granted to BATF Service Provider under this regulation shall be valid
unless cancelled by the Authority, or surrendered by the BATF Service Provider, in accordance with these
regulations.

Provided that the surrender of certificate of registration by the BATF Service Provider shall be effective
only after approval by the Authority.

(4) The BATF Service Provider shall keep the Authority informed of any material change in the
information or particulars previously furnished.

CHAPTER III
FIT AND PROPER REQUIREMENTS
Fit and Proper Requirements

7. (1) The BATF Service Provider shall ensure that the entity and its principal officer, directors/ partners/
designated partners, key managerial personnel and controlling shareholders are fit and proper persons, at
all times.

(2) For the purpose of sub-regulation (1), a person shall be deemed to be a fit and proper person if :-
(a) such a person has a record of fairness and integrity, including but not limited to-
(1) financial integrity;
(i) good reputation and character; and
(iii) honesty.
(b) Such a person has not incurred any of the following disqualifications :-

(1) the person has been convicted by a court for any offence involving moral turpitude or
any economic offence;

(ii) a recovery proceeding has been initiated against the person by a statutory body or
financial regulatory authority and is pending;

(iii))  an order for winding up has been passed against the person for malfeasance;
(iv)  the person has been declared an undischarged insolvent;

v) an order, restraining, prohibiting or debarring the person from accessing, providing or
dealing in financial products or financial services, has been passed by any regulatory
authority, and a period of three (3) years from the date of the expiry of the period
specified in the order has not elapsed,;

(vi)  any other order against the person, has been passed by the Authority or any other
regulatory authority, and a period of three (3) years from the date of the order has not
elapsed;



12 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC.4]

(vii)  the person has been found to be of unsound mind by a court of competent jurisdiction
and the finding is in force;

(viii) the person is financially not sound or has been categorised as a wilful defaulter;
(ix)  the person has been declared a fugitive economic offender; or
(x) any other disqualification as may be specified by the Authority.
CHAPTER 1V
SAFEGUARDING CONDITIONS
8. The applicant shall ensure that their business in IFSC is not set up either by —

(1) splitting up of business already in existence in India; or

(2) reconstructing of business already in existence in India; or

(3) reorganising of a business already in existence in India.

Explanation: For the purpose of determination of splitting up, reconstruction and reorganization of any
business already in existence in India, the applicant shall adhere to the requirements specified
in Part-A of First Schedule.

0. The BATF Service Provider shall not offer BATF Services by way of transferring or receiving of
existing contracts or work arrangements from their Group Entities in India.

Explanation: For the purpose of this regulation, the interpretation of “transferring or receiving of
existing contracts or work arrangements from their group entities in India” shall be as per Part-B of First
Schedule.

CHAPTER V
SERVICE RECIPIENT
Service Recipient

10. The BATF Service Provider shall ensure that the service recipient is a non-resident and is not from a
jurisdiction which has been identified in the public statement of Financial Action Task Force as “High
Risk Jurisdiction- subject to call for action”.

CHAPTER VI
KEY MANAGERIAL PERSONNEL
Appointment of Principal Officer and Compliance Officer

11. (1) The BATF Service Provider shall designate a Principal Officer who shall be responsible for its overall
activities in IFSC.

(2) In addition to the above, the BATF Service Provider shall also designate a Compliance Officer who
shall be responsible for reporting to the Board of Directors or head of the organization, as the case
maybe, besides the compliance of policies, procedures, maintenance of records and the implementation
of the requirements as specified under these regulations and other applicable laws in force.

(3) The BATF Service Provider shall ensure that its Principal Officer and Compliance Officer are based
out of IFSC and meet the following requirements:-

(a) A professionally qualified Chartered Accountant (CA), Company Secretary (CS), Cost and
Management Accountant (CMA), Certified Public Accountant (CPA), Chartered Financial Analyst
(CFA) or any other equivalent qualifications from professional bodies or institutes or a post-graduate
degree in finance, accountancy, business management, commerce, economics, taxation or a degree
in law from a university or an institution recognized by the UGC or AICTE or such other equivalent
authority in India or a foreign jurisdiction.

Provided that the Principal Officer of a BATF Service Provider, who is providing Financial Crime
Compliance Services, shall also hold relevant qualification from a reputed foreign or domestic
institution in financial crime compliance.

(b) No person shall be eligible to be appointed as Principal Officer or Compliance Officer, unless he has
the experience in the relevant field of not less than five (5) years and three (3) years, respectively.

CHAPTER VII
MISCELLANEOUS
Minimum office space criteria

12. The BATF Service Provider shall ensure office space in IFSC of minimum carpet area computed at 60 sq.
ft. per employee.
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Currency of Operations

13.

14.

15.

16.

17.

18.

19.

(1) The BATF Service Provider shall carry out its operation in any Specified Foreign Currency.

Provided that the BATF Service Provider shall be permitted to have an INR account to defray their
administrative and statutory expenses and for such other purposes as may be permitted under the
applicable laws.

(2) Every BATF Service Provider shall maintain its balance sheet in any Specified Foreign Currency.
Reporting Requirements

(1) The BATF Service Provider shall furnish information relating to its operations to the Authority, in
such manner, interval and form, as may be specified by the Authority.

(2) Any financial reporting by the BATF Service Provider to the Authority shall be in US Dollar, unless
otherwise specified by the Authority.

(3) The BATF Service Provider shall submit a certificate, issued by an independent third party
practicing professional namely, CA, CS or CMA, certifying compliance of the requirements specified in
these regulations including that of regulation 8 and 9, within ninety (90) days from the closure of each
Financial Year.

Power to relax strict enforcement of the regulations

(1) The Authority, for reasons to be recorded in writing, may in the interest of development of financial
market in [FSC, relax the strict enforcement of any requirements of these regulations.

(2) For seeking relaxation under sub-regulation (1), an application giving details and the grounds on
which such relaxation has been sought, shall be filed with the Authority along with a non-refundable fee
as may be specified by the Authority.

(3) The Authority shall process such application within sixty (60) days of the date of receipt of the
application, complete in all respects, including responses to clarifications sought and shall record
reasons for acceptance or refusal of the relaxations sought by the applicant.

Power to specify norms, procedures, issue clarifications and remove difficulties

(1) For the purposes of implementation of these regulations and matters incidental thereto, the Authority
may specify norms, procedures, processes, additional requirements, etc. by way of circulars or
guidelines or directions.

(2) In order to remove any difficulties in the interpretation or application of the provisions of these
regulations, the Authority may issue directions through guidance notes or circulars.

Payment of Fees

The BATF Service Provider shall pay such fee or charges as may be specified by the Authority from
time to time.

Action in Case of Default

(1) The BATF Service Provider who contravenes any of the provisions of these regulations, guidelines,
circulars or direction made thereunder, shall be liable for enforcement action under the Act, including
but not limited to suspension or cancellation of registration.

(2) No enforcement action as referred to in sub-regulation (1) shall be taken without giving reasonable
opportunity to the BATF Service Provider to make its submissions.

Repeal and Savings

(1) The reference to Accounting, Book-keeping and Taxation Services in clause 1.C (ii) and item no. 2
of Annexure I of the Ancillary Services Framework shall stand omitted after sixty (60) days from the
commencement of these regulations.

(2) Notwithstanding anything contained in these regulations, an Ancillary Service Provider, who has
been issued a letter of continuation, shall adhere to the conditions specified in the Second Schedule.

K. RAJARAMAN, Chairperson
[ADVT.-111/4/Exty./168/2024-25]
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FIRST SCHEDULE
SAFEGUARDING CONDITIONS
PART- A
(Refer Regulation 8)

While complying with conditions on splitting up, reconstruction and reorganization of any business already
in existence in India, the applicant shall adhere to the following requirements:-

(a)  Workforce Requirement: The number of employees transferred/relocated from any of its Group
Entities in India as at the end of the financial year do not exceed 20% of the total employees employed
with the BATF Service Provider.

Note:

(1) An employee shall be treated as a new employee if he was not employed in any of its Group
Entities in India for a period of twelve (12) months immediately preceding his date of
employment with the BATF Service Provider.

(1) The condition(s) specified above shall be complied with every year for ten (10) consecutive
financial years from the date of issuance of certificate of registration. The first such compliance
shall be examined at the end of the first full financial year.

(b) Asset Requirement: There should not be any transfer of assets from any of the Group Entities in India
to the BATF Service Provider.

PART-B
(Refer Regulation 9)

Contracts or work arrangement between a BATF Service Provider with its service recipients shall be
construed as “transferring or receiving of existing contracts or work arrangements from their group entities in
India”, in the following scenarios:-

(a) Transferring of existing contracts or work arrangements in India: When an existing contract or
work arrangement, by whatever name called, between any of the Group Entities of BATF Service
Provider in India with its non-resident client is shifted or transferred to the BATF Service Provider
during the subsistence of such contract or work arrangement.

(b) Termination of existing contracts or work arrangements in India: When an existing contract or
work arrangement, by whatever name called, between any of the Group Entities of the BATF Service
Provider in India with its non-resident client is prematurely terminated and a new contract or a work
arrangement is signed between the BATF Service Provider with the same service recipient, directly or
indirectly.

(c)  Other scenarios, as may be specified by the Authority, from time to time.
SECOND SCHEDULE
Conditions for entities under Ancillary Services Framework
(Refer Regulation 19)

An Ancillary Service Provider, who has received a letter of continuation from the Authority, may continue to
provide BATF services in its existing legal form for a period of three (3) years from the date of
commencement of these regulations.

Such Ancillary Service Provider shall seek registration under these regulations within the said period of three
(3) years from the date of commencement of these regulations, failing which it shall not be permitted to
undertake BATF Services from IFSC.

Such Ancillary Service Provider shall ring-fence its BATF Service operations from their other existing
operations in IFSC.

Such Ancillary Service Provider, providing BATF Services, shall adhere to the requirements specified in
regulation 8, 9 and 14.

Provided that the requirements specified in regulation 8 and 9 shall not apply to the existing contracts,
manpower and assets deployed at such Ancillary Service Provider prior to the commencement of these
regulations.
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Provided further that the requirements specified in regulation 8 and 9, shall not apply at the time of migration
of BATF Services from such Ancillary Service Provider to the newly incorporated entity formed by such

Ancillary Service Provider for compliance with the requirement specified under sub-regulation 4 of
regulation 5.

Such Ancillary Service Provider shall comply with the conditions specified in regulation 11 and 12 within a
period of six (6) months from the date of commencement of these regulations.

Such Ancillary Service Provider, providing BATF services, shall pay such fee as may be specified by the
Authority.
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