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Ay fah 94T ¥ wfeeRor
I Ll
Tref=e, 4 femwaw, 2020
SACTSay fa<he |t v i (e gaa=s) [f{aw, 2020

TS . TE.H1.T./2020-21/5t. T7.A55,.005. —qearga fa<ii &ar &Fex wrieemeor, sfaeagy
A= |aT Fvg ST sfer=a, 2019 = &mT 12 T &m=T (1) i 9T 13 f STLTT (1) F 917 90oq
gIRT 28 FT ITIRT (1) T T AT FT TINT Fd g, oA THF=, Iq FArerre« [,
IR ST Ficel T JTeIaT o i SHE Ho<h AT AU Gt & o UF g F7 ITGd FA o (o0
et fEfa = aamar 8, sraiq-

AT 1
EINEET
BICEEICE ER I |
1. (1) == A== F7 |@fer T saeag Eeig qaT dex STreenor (Fea" =) &, 2020
A
(2) T TSI H 370 THTI T G & TG g |

6058 G1/2020 )
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gt
2. = ==t #, S a% 6 92 & =T ruterd 7 21, THH IRATod &l & agl 7 gRr Sr 396
T f3T 0 € ST 39 AT 1 9&T T AAT+aaT TEqHTL AT ST -
() “srterfaae” & faeTg A< JaT Feg TTieawr sfaf==H, 2019 (2019 FT 50) ¥ &;
(=) foreft =fer o Saer ® “Ogdh % Fa¥d U UHT =T SAT<h g
(i) ST T=F AT AT ARAT F AT THAHT ToHeqq: AT AT TI9 =76 92 F{==or 1 9023007
FAT &
(ii) STT 19 ={<h il o AARTT 9T<F o FH & FHF o9 TIq9rd q¢ =307 T@dr ¢;
(iii) ST srerer =i~ ¥ Uk el et 31 A TErE due g
(iv) STT T2 1<k FT ATAIIY &;
(v) ST ForeT U Reg stfarah gvar 1 927 2, orEH Jor| =t of UF 9399 g
(Vi) UH 7 |TH, ST TIreeor &t Ig 1 g T et =af<h &t a2 o7 Feat & e I,
Sorrer siaRta =TT, Tad=rar i Ra-aed it @fimr oft 8, v agas aw=Ar ST |
@) ‘Tt & Srfef=a| it gRT 4 & TR (1) & AefT enfud sagE A q4r
ITTErReoT ST 2;
(FT) “SaT<T a1 T Al T GRIT ST dhepT<l (A T=aHa STTa=aH, 1949 (1949 1 10) Hf g7 5
S (1) § 39T ¢ AT Tonelt faweft srferse-arr o arefie Ao =i Saar<t T,
() Tret o e wiie & g9y § “Rarfasrd @ § vEr e Jtaq § S am
et gicrae e & a9 39 &9 § AtHied g;
(=) “Fleraa” T FTgHed garqu Gf g g, S siasia g=1 F &7 § @, J5<r 31 w1 9

T 9Tq AT AATETeq w0, FTal AT UHT ST TgHed aTqu g ST AT G- 97 Fierd AT
& Hae | I TG, Ferer, AT oY el o g U8 & 9ag § 36 a7 ° gErd a9,

(@) “Frora qaTerTea e & feafaay it gmr 3 i STrT (1) F g2 (1) F o= ws AT
o=t e srfena g S sterseor gy =9 ARt & qedfie giom ase #§ qamengs i gk e
FcAl T TEATIAT T o [oIT JTIAT T&T ol %

(ST) “Fiera= AT qI” | VAT SAT<h AT g, Forereh a1 TRt areaarsme gieras aamee«
AT & |HTTTee ATIFE g ST a8 TTTEHaor g 39 &9 § Toeeiad o,

(=) “gloram "@faar & gioad, gioma Faamme et 91 T8 o o I & 79 &0 @
+ forg "@feeme afsma g, S @t e F =pare, gioad gy 9REe |@Eer i U avF
TfaaTe T 8, ST STTereor ST #7;

(=) “Feraw Feomme & sty f amr 3 i ITaRT (1) F 92 (M) F 94w Fw2 vHr =T

Hea7 e 2, e arteseer g == faffeet F adfim el sard i a9 w9 # e |
SR T F2 F forw qrerar yae i g
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(@) “FroraT IR TR 8§ 9o afee g0 9S00 & o0 UH gl i a1t 9%, S T
T FTe AT Foas TS § AT AT S qear g, BT gieras e g == ARt F e
et Foreft fRerorat 1 siafiaa giorae afed soragi e &9 § ST T T S THIE AT 85

(3) “gfera v & srferfere & g 3 it STemer (1) F @ () F qefiv vHr w°rE A gee
sfersra & S Rl staarde ot e g & o @faeret § agrar w1, 35 e ¢ fEha
FEA o TITSATS TATIOT 3T A=aTITe 2;

() ‘gl TR F qavia gerdT e, e qaerE [, gl {eamr, Jte,
3 HeTerd giorae dfaaT i IAH sfqatrd s a7 Afh A1 €

(%) “FieraT AT qae” § UAT AT AT0q ¢ e Bt gicras va=isr § s sfesr
T 2;

(VT) ‘O & FOAT Afafae, 2013 FF ORT 2 H AAT-GRAINT FE FAAT ATHIAT § ST TE@H
st foret feareeft srferpme-arr & fasrfor &g ot ff €;

(@) “SuArer & T giera sraTieF gaw # ArE Gk qiwid g

() “FR=ror” % sianiq srferanter fRaerst # AgRe F o7 =0 &9 & sr@ar Maswe F 1w are
et =ri=e = gt safpat g werer: = stregera:, foreh siasta Sereht QraeeTiRaT a1 Jae stfesrTe =
AT FOL T FAR w42 AT 8, 7 TFelt v fa § swahey yagw a7 Aifa fAwas @fRae o
[ERIESEECEIEIEEI

Tq TRt FATeaa Ot o fohelt fRaers I7 STfaarey & are ® /70 UHT ITeeria emor F3 & T
T A A5l gRAT Sruarr T A Ut Afead st a7 A wEar g;

(3) “Freasar & TET ITHHT AT §, ST gierae e #§ dafoa afee #i $emr &
o gferas 1 afie™ F+ar g;

(e1) “STera o™ aeE” & AT T o410 AT T UHT = ST g0, ST o Tad=s
AT Y, TAT-ATAG =T Fieraa it Fricret a1 AT AT 85

(F7) “armeT e | o vaes, o quareree R a1 G gioas e w1 Aaers
e ATHIT <;

() “STHT HAA FT ARl 37 FRIT ST AAT SATATAT, 1938 (1938 Fr 4) F¥ &M=y 2 Ff ITLWT (8) H
IEaT & AT T et srfdrsrme-ar 3 srefi fRerfaa s i o,

(%) “afér & et o gumenes [ g gioew Fegomme el § 339 g e
TRETE FTEAarel 1 a1 {0 AT FHESE Fideh el gierad qarenes e & e gamerre=
I % [F HaTT AT TRETT ITeadratl T STa€Tor HLdT A9 &

() ‘g TR &, FHET G A7 QS STHT 0 TS @ i g7 stertaar (FreT
fAfert, wrreT e o et 8 ¥ giora aferfadt #1 Grea) =@l FaR § [aer, 97y a8 993
AT AqTeIerd 7 3T 10 Shroy =3 off 8, 7 |ehford Jod ST &

() “NTAET” & TAT Fioad MR aniiae Jfe T g, S 39 At & o9 =9 =7 F§
oo 2;




4 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1l—SEC.4]

() Frera Feamme Et F a9 AT 90 F 7 20 F G899 ¥ aa 71 w5 ar
SRAT T TATALAT TRATA] Had dal ot SR, ST A S GFfH=w o () 7 e asiq
sz wreon) fafaare, 2011 % fafegw 2 % su-faffew (1) % @ () o1 saeh Gft Fertee § sae 2;

() “STAT” F AT TAAT BT FIE qEET AT A AT ¢ e THF AT s GO AT HaeT
T T FMLIT TEET AT IEHT TI<H AT ATHFHAT 751 &

(FF) “orh fa=i=r Fer” &1 9@t o1F g S Fuet srfarfaew, 2013 FF grer 2 ff swemr (72) '
IHHT T,
(@@) “ATHe@” AT “TEATAN & A AITdw €T H T AT SrTRET tert=aH, 2002 FiT &7 2

T ITET (1) EE () % AT FAT-TATIVT FeAFETh AT 5 = H 77 UH 77 &G H, ST JAHL0
fafafde v, war wr i o1 aeamEs oft 8

() geaa Feamme wiE F 9699 § Teeiga @ § UEr gioad [Reamme afwm g,
SrEeRT ATH iee TaerF & Toreed § 30 €9 | a9 g

() “FRARTR & HT-99T 9 TAT-H90TEd Fargid A 96T deg ST (o= Ta=)
fafaere, 2020 wfeda 2;

(=%) ‘R Farr & T gives wrEs ar B giera gamenes e ar B giere
e 1 g vaT G sfire g, e R afkeat o wder /i Tu € S e st uar
oo ot 8, St e g fafatEe o s

(79) ‘iz’ F TET Fr5 TRET AT 2, B ates waes Merat greT [ fi 1o g
T ATHLEAT | AT & AT 38 Said TR T AAT-TAHTRd HEXIT o o7 ST AT &;

(D) “Afee FATY | AT & FSRU & o7 Fiee TATHT FA 3T Irg a0 1@ AT FHIAR
AT

(STST) “Atee TFLF T TTEHT I ToTeeighd UHT SAih TT9Id g, ST et gieras Reramme grr
Al FILATE AT o (70 I Terd dfoe AT Taed Far g |

3. I 9I5aT 3T URT &, S 3 A=t # 9 8 o7 aAriva qgi § foheq stterfaaw A srfaf=ae
FT Tl ATIAT H Sfoaraa ATAHIHT § I7T 39 T a910 10 Fhegl et a7 B § g g,
ot A R0 ST 3T ATATAIAT H FAL: ITH 2 |

AT 2

I TR 3R e garerree A & qrerar
IoE TR S gieraa quree R i A & forg sraea

4. (1) FrE =xi<h et Fiera = a7 e FaTeed FH F7 §=1a, s AT ARSI F
H FETIAT & TF Al HAT ST qF UL A(<h 1 3 [SHTwi F SqaTe TTeeheor § Jreadr ATH9ITe 7 F7 o
=l

(2) vET wE AT e, S g TaEsEs a1 gierd| qETered e F & 7 # Aqrerar [
ST T S5 &, 39 T&T i T &, S arferweor AfAfEde w2, sreey w=qa &2 9T |

(3) Iu-fafaaw (2) & srefit o swaew # v fAfafeat siafde 2rft, s fafafde f sd i
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39 AT Frergw "taaret & AT sz [ % forg, afeafy, gierme ua=s a1 o aweryaT
A T Su-fafe 7 Jia T aremoraaT JoET Ta=s A7 Grord= aamere W & T T gated

i faforeaar -

(F) TH Forae U=t a1 o qareng [ & aret Fwm, 39 7o ST gaede i ot
A 39 Ofa & "ataa, s 3 Feam & SET g;

(@) Fera= TF=S AT o qurenyd [Aw % uartesmrat £ ot ofiv 39% el o
o
(M) FferaT wEEs AT gl qarengs o # f[fwe aw F "Eeat F g9, aEear § g
AEATSAT 3T UH HIEAT % AIasid, Heta, Fehma & = yaer & gafed;
(=) T e T (Faort) & weifar, s aterseeor fafafde #2,
et it v wfa e Sty

(4) Su-fafaae (2) F srefie o wam=sr AT o quarenye FRH F €9 § 710941 & T Il
AT o AT UHT B Te SATUIHT, ST IriereRor fafafes w1

I TS AT i RIS AT A7 AGr TG A * o s
5. Ferrieertd, e TS AT oA THTLNET FH & F9 § AFdT 01 SoHT HId a1l e -
(F) AT FT HIHT T FHAAT 21T,

(@) FRFagerTesTe &1 g,
(3T) ST §LF T 3 FNE SAHTET ST gAY, S8 Taq SAe< % 977 & S[T0A,;
(1) I8 9T ST 39 AT g, ST I &THT L & IT G e T 0T L@ g, ST 2o
ATt § Tom-ffafds Sues i st=a = &
() == et & ARy Tt oY oamee &= & |aterd sTaersl & I3 F,

(F) ST Tuferg | gom, e daiia Saent i gieaa, fares =T s s
FETATE |

T 39 A s & 3T (@) & Tl & o, “RrEsereae” 98 #7 a8 99 g & aees
T EATIH 3T T, TATEATT, SATITR TR AT THTLATET ATH | TAF & |

(2) AT THFTES F T H ATAAT 0l STHT HLA ATl AT & 9, 39-AHaq (1) § Tr-AHEEe
9Tat o STy,

(F) |IRT F Faterq FeuTe % o0 Araea sremea <=7 g,
(T) ATHAATSA ThIA-STTHA SATATE ST AT,

(1) TF THT AT AT Aq9ar gef, ST AT i geAasT giEtea # fr gie g
aaaTa Rt F1wd sfiT JrT it qT e #dT §;

(FT) T IEHIH T, STEl gl I AN &, SATIE & (o0 Fede Herane THial ff o iag wed
* TeTT TTe AT HE=AT g

(F) SATIATE HIEAT T SATTH dedeh LA i AaAT FHAT R AT I ITH 386 qIETT Tl
9T 3 Y Iee FAfafee we i aaty gl gef;
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o o [enN

(F) AT ATIF TEEAT 3T o= qaTNT A | Fefaeads eiud &2 & Aa9T®
() TATH ITATRT fereor oiiw wweror fAfer grfy;

() |G ST 396 TR F FRT ITT B9 aTd [aarai & A" & o ST
TR fETeoT YOTTetT 37 ATeae™ YoITet! g,

(F) FHATT=T HI&T, ATATSA T AT 6 a¢ § FF T FF &I UH gadT a7 deah &, ST
USRI 7 TH &, TAAT T THTE FE 6T AT SR

(31) FRATE FTraear FISET 5T R, S v I=a s arerger 98+ EAEd i &
oI Stra=T aTaET Jree off g, TATE dA-OTTelT SAHdT g,

(Z) ST TSI | AT HeAT § U SAf<h g foreeh 918 9A e i $fiT v qEI AT
() UHT o= o1, ST gTfareRer fafAfae 1

Ffera TSt AT I GRS A 7 AT $& wl

6. (1) I TTFEFTor &1 UHT ST FA & TH, S 39 WA raedq® v e Vet offafieh et
SATISTH A % THTA, S dg AUEAT HL, TE AL gl SATAT g 1o MHATIEd q¥ae 2T &f TI7 ¢ af a8
I Ta=S AT gierad gaTees e &6, =9 Gfaget & ordie AR ot o vE sttates ot &
TN Td g, ST a8 IT=d THHA, HIAAT T&TH Y TR

(F) Tg T ATFar & T sreas w3 ar FATeAtd, oa" U=t 7 Fiorad aameed = &
s T 3u-fafeat UHT aat & =7 &, S I FAagr EAfEd F i ITATREA w §ieq
T T g2 7 sruferd &,

(@) =g T o TaFa=st AT Fiord= THTLe Fr UHT 377 9at &7, ST AT 39w
& foraTeaTdl, SHET SR ofiT U o177 Fa! #1 &9 § Tad gu ATARIod F<, Squre Hiie i1
TG §; AT

(1) =72 T gl =S AT gioaT quTengs MR T AT ar I8 AT giodd IS 6 B |
A AT F AT fRa & g

(2) S orat = sfavid, ST ATTEEReor IT-fafe=m (1) & e Ao T T, = arar & arf-
Tty Rerferfera gl i 599 "ag gift-

(F) Fiere TFE=S 37 giere qarenee frm i qeegar F o sEar;

(@) ag Of, o gaeai & S= Fiaars it ATust 3T 3w Jatad A ST,

(1) FerT TR AT oA THTANES (990 6 T1He, 9TE, e §3=r, o g
ST FATHS [AATSTAT HFeT ST,

() FEEAT F AG@T TEAT AT ATES AFIEE FRT AT A@TTEAT FIAT, ST FHT TEHIT 51T
UHT AGTIEET T ST0eqT Y 70,

(F) FaT TFT=S T Fhoraw qaTenes FH & a7 o 3u-Atey w1 g,
(F) UH o= Tow, ST STTEraor STHHTA ST o aTs1e & Bd | 3= a8 |
(

3) wfarzor g7 = fAfqaHt & =i J=m= it T ATeAar TAw T & AL =d g, VHT AT F
form T, S srfereer fafafde 3
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(4) == Tt & aedfim el gioras va=s o et giea gamertee R &1 J&re i TS Tods
HTTAT TSI H TRTTAT il STTOIAT AT TET ATeAAT TSTTS H Ik THT9 0l I o THATAT T |

(5) Ffera Taa=S ITfeEeor & forfed § srqATe YT g1 9% g1 AT TATAT AT FHT |

(6) FT=IAT T&TH ¥ o o7 &I AT Areae Hafad saash ol =0 AU § g9 I 7 Ja9 & 6
TETA @l ATHSY [T SITUNIT SI¥ STe@a &l UHT ATHSLT & (o0 forferd & eor §gied T ST |

(7) Tt gfora=r v 3, fafRem 3 % so-fafaem (3) & ffafle Gl off o & "@9tea
7 IT-TATETT T et ITTAFIT & & SATHIET & gf Herrrerd war o |
HTIAT T TATEL
7. (1) =t wtereRr &t a7 v g & o gioes vas=s a1 gioas garere [ #i 39 @t 5
T T&T & T AAAT AR & Ba § A7 A6 Bd § TATET FT AT ST qv TTEEH UH Fhord
TS AT Frorad qHTenes A F omeft e &1 =0 9 § v forfeq Jitew i arier w5 g F
TTTERE0T ATTed § i HILO & ATAAT &l TATET F I A= FT T2 |

(2) SITTErRToT Haterd oret e 0 = oo § g ST 7 a6 S &= F4 |

(3) wrfereor, Hefe ol A F feeer =, afy #€ 8, few +9 F g, oo '@
SATERAAT I, T U=l T AT THTLTEA FR0H T T il T ATAAT T TATSLT FHT TT |

(4) UF FRET TATEIO &1 UHT TR giorae "fearet #F RAfesmaar 9w, St TAgLer St uHET
srferg=ET T AT | 7@ A T2 o, TS wiame THTE TEl w2 |

(5) JTTEERer, Forad Taa=s a7 Fiorad garenas e & 92Hel F3d F T4, TATEL 6l
ATAAT § AT ZHT TR THAT T woaread | Afeg=ar #, 39 e v awr el gioras dfaans &
THIE ITA o (10 UH ST T T, ST qg 3o a7 |

[T 3

CIRRERESES IO

TYer 1 guTene i aRfAgior

8. WIF oI UAH, rTdd TFT=S 6 €T H TATAT & T g il GG T I HIGT F THILET
S TR TETor & forg et AreaaTTe gicras sATerted R it Garsti 7 START FHAMT |

giora TSt 3R o qumenge fme & ft we

9. (1) T2 Foad vaa=s, 3T-FHTw (2) F 3Tl & srefia wgd gu, et giora qemengs = &
T 39 I=7 X AT |, ST wrfeer @AAfEy #Y, *fed § F37 & a0 § I qarsi &7 STHN
FT |

(2) FaT TEE=ES, 39 [arar A1 qEr & R & o, S g gies vwess 7 Ao
HIaT % FATINET ST TR ¥ ITHA aId 8, AT ATETEAH JUTAT 7 GEde FH3 |
EIEREREE MK 1o
10. (1) =9 TAf==ET % STl % T B g, oraT TFI=S H7 T2 FHAeT g 1% qg FIoraT Tl
H TSN & fGal @ §2er FY, FioraT afaarst w1 AfFatag F¢ ofiT TH steqamat g1, ST ITiemeor
Aer 3, giorae aee § gfg, TEteiar s =ateaq @a & qada & o afas AfFon a1 geqre &
T e w1 A7 |

(2) TENTHT U T ATTHRAT 9¥ TdFa TAT T fo1, 396 [fEw stegqumsti § Fofated &
oI Ieer g1 T

(%) Freram waarst w1 FfFtaT Fw,
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(@) Fieraw ATIRE T2 AT T A7 FeIaTqaT o, ST o1 UF=ol & q7 TgI<h gl g,
EALEAE AR EIERIE RS

@) 3t afa g st siw yatda wr;
(1) Fioraw T § FIeq0 &Y AT AT 2GR AT A 0g FAT;
(%) ISTATHT TAATT T HAET FIAT AT AT AT K HeAATAAT HT TTAL0T 34T,

(F) Fera ==ATIIRE qae=T, Fegafaal siT oy TFa=s § 9ga<h a7 ARl ¥ SATHHer
AT, ST AL07 F2AT, ST ST T AGTILNEAT FT;

(B) =9 AATH F TATSAT AT HEATCAT FEA (1T I AT 7T TATL I 1T HLAT,

(ST) FTIET & |, HTEAT ST 37T G Sl UH AT 6 A9 & (o7 JTee £T9q FedT,
(=) I AT Alee H TET T IHF TRART & (10 HIAH SATTOd FHLAT,

(31) TH =T FeA FT qrea F2A71, S qrrarneor fAfafde 3

FLATT 4
gieras gaTenes [RIrHT i Grer aregare

CICIRUEIEDRIY
1. (1) g gaTengs = =9 ARt F o7 sriemstt #7 o7 gafaq giera = & 979 gu

BT AT ATATAT FH 0T |

(2) gheraw quTene A, Su-REEw (1) F refim AfaEe arears & sfats, U= o=
STUEATSAT T SATATAT FHT, ST TR THI-HHT I AT T |

gRfAgior s afér

12. (1) T gioas taEs e oy qameny A #§ Bt @eage 6 aed e s
g feriTor UE gieras qaTeed M ST U giera ua=st s 3u-fafasi § For-fHga i a1 awe-
TTRAT o SAETY AT AT ST |

(2) I9-Fafe=m (1) § FfEE gerawmd & di= T Ficrae vae=s a7 oy qamengs [ £ 39-
faferi = srefir o w0 forelt Fagrag e &t araa foraT T e sfie aRf=gieor sifaw, sfaeg i siT
UH TAHTL I ATZHE g |

(3) ST& s TifAeior Sifaw SiY srafaegLoia g 7 § ad FheT Ficra FaTerres dae7 gy a1
ST FIT (oA TS 7 Fioras dareng e it ST-fafemt & e 39 TR =i a7 o7
FTEAATAT Tg SR T T et Aarhas a1 |eT a7 AT &1 @RI #33 & J9iedt, o
THAES AT Fiorad FATE [ & ATIHT & Furata, 3% i THeeaT gaed A7 ITAH 6
et st aTrear a7 397 fa=g aTer o HqFTaer STAiHear &f ST |

TSRO — SiTeA o fHamor & for, =0 At § [Afee ok gt 9 a8 9%« a1 a1 °e, 17
TR & TRUMTHETST §3F ga9, oraT AT o777 H7agE & AqeTd g+ 9% Farefier sifaw sfiw
srafasefta g, ATg UHT ey, I a1 =T Hoqaare &7 aread § S (47 T47 21 7747 T2 |
e geTeee AT @ srfgw

13, FOIT FHETTET HEEAT F GEILNEA 7 TR FoAt & FagT ¥ 3T g arer AT @
oA TG TEEIT o6 ATATCPAHT, (Ferdl ST ITeht EadT § T Heed &1 AT Frorad quTeme
A o sTfaee # o FaTerea_ gaedt & G e I a7 Su+ Aeg Bl I & gaErEer
STITERAT ST g |
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AT 5

Fferam T iR gicraw gaTeree A #1 e

TTYTIT 9Tt

14. (1) == AT § sreran Sustaa & e, G gierms v ar B gierm aumerea
H foreft =f<F 3 SACHTIOT FXA T HAGTT FL 6 TR o0 a1 # AfAfae fimms o afgw a8t g |

(2) =9 srearw ¥ Fur-FAAEE eweaRar F siasta worera: ar srerea: i ar At
Tt v foraa ot € Sraw Bl et aria v ame i geer a1 arr 97 SfeewTe i Sued |

et gferae T AT o TR A # SaeTiRar

15. (1) T AT FOIT TFTHS IT AAATITH T2 i Taa=sl A7 et aasfl sfeshe-a=1 #71 &
oA Ta=ST AT T2ieh UF= S, TATEATT, TRt Fiore Tae=st 1 giora Farerree - i 9970 &=
T o forw Tad: a7 Rt &9 F ATeAW | U UHT TR FT TST F G SEH Tawra iaerd aHE
AT AT IS(T UH oA U=t AT T2ieh TFT=Sl AT 3e7eh ZIT Ao T FIT 7T & |

(2) T I GSIr T TR AT T (ATg a8 WA AT el stfesmre-gar 1) Al 2T
g ¥ ST TR 3 U =Atr G o T Torera: 97 remea: AT v A =9 7 47 WMo w1
A AT ATHRAT & A1 FATRATT, et Fioras vam=st a1 o aarengs Fom § o= gfaerd & sfas
TR FTHIT AT GiT ST AT 9T Aol HeT |

TR S AT THAAS, F AT HEATNE, FE T TS, g (MEATEL, Fg Ghhret
FAAT, e ST FAAT AT il qq SRdled TFTAS, qTg a8 AT af AT et sfaerme-eme =, =
AT TfArshTe-arr 7 TS o fEefir "ear a7 Feia 99w g aqarted Buefta a7 aguefa G
TEAT, TAAT: IT ATTAT:, T AT ATSF &7 & AT THART FF FLA qTl ARAT o6 A1, TATreata, et
e TSt 7 o qAnenad A it qesg Jfaad qurET T AT St e a1 orthd w7
AT |

e TR T ioraT AT (A & AT Ry AT AT AR HA & forg wrerar

16. (1) Fr< =fF, TRET gioraa vaasst a7 ioEd gaTarg" [m & gl 9 9F2t a1 qqam
STERTIN T THAT: AT ANAAT: T T Ao AT AT Aal BT TG T o6 dg STLh A 3= ATh 7

L

T A ATHT FA FT TR FIodT Tag=sl 7 ed= Farerg" = 9% e 6 a6 avft
AT ITTH 3T 3= = 2

e A% T o ag RTET F3 &t UHT o107 o I 97 e I e 3T At g,

et Tehtas gieraT TS & UF BT e T aeemiar & o ang T8 gni, S geEa: av
ATTEAT: UH A ag T U= 6 7= T(AqT & FH GIEAT QI T AIRTT AT ASTd HLav @ |

(2) TET FE FteE, S FRE giome v ar gieae T R A, 91 9 sfew w7 a9 AT
AT F1F 2 ATl ARRAT & A1 TTEAT: IT FTFAT: UH TTEIT QI AT AR ATAFRIT ASTd HeaT &,
ST 2] YoRTE TToTd e ATel SATh(SATRAT) T 97 Tiaerd & o7fare fhval Taar ATEsRTal T TR e T
THATT TATd 3, UH TS & Trxg o o Fde IR0 § U &9 ST UHr Ofa 7, S arfeeor &k
T, T9 SATHIGT il 6T HT |

(3) Su-Faff=w (2) F FeEgaTIET dAqAEA HiT ST FA F (o0 Saad, T & gated
AT Taa=ST AT FIoraT THILNE FH % q1eqw § 71 ST |

(4) T TS AT FioraT TR A aweawi g Su-AHaw & ot &7 T2 arorre

T FAFST T FATTIT HT 3T SATAZT Al AT BT Tlgd T H FATHEH 6 (70 STUTua
T |
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QEreTRaT "wTet F ureiefaT

17. e TS AT ierde waTene e g At | fAfatdy awarfiar qadt oadi i squrer
EATHT FI % 7T T3 AR IR STIATOAT |

AITYTIRAT FT TheT

18.  TaTRRATA, AT THFE=S AT oA THTLATIR FITH, ST i 39 I8, ST JTEH0r g0
fafafee R So, feTet srame o, g fauret St aatiE & gesg & % fiaw st sewetar & ged

e FHT, e siasta Aeferfer gi-
(F) T FaE a2 ATTATLHT % ATH, T FIT AT QAT 1 HEAT AT Tra9raar afed;
(F) 3T AITATTHT & AT, Rregi= 3 fower #§ g afsia fFr o)

sif¥rerE <@

19. T Fordd UFEHS AT o= qaTeed s, yaw o= et F srefie srearsti & srfafs,
AT TTA T T ST AT SAT0r (o0 ST 7 Faferg a9t afgdi, oy, ST TEareel 3T SArHerd L@
3T Ire T | FH A1 U Al ST  forg qRferd T |

TEATT 6
FioraT T SR gl gaTeree R &1 are
I TFE X o auTerree @A F1 aEe

20. (1) Y& FoAT THEAES A7 goEd gaErAaEd Qe saeg afaqfd w5
(e 3. U A g fAfed e & e Rrgiai oY o=t e g=r (Th.uLare.) * o gt
AT UH 9+ g Haefy ATeSt 1, ST ITresReor g a97-a97 a2 ARty o S, st |

(2) JAF ATAATITH FoMdd TFT=S 3T AIATIE Jiorad FHee" | & ot ae #
Raferiad % o= w2d gu, e A, dr B Maas i yeer Haers grm:-

(i) stezrer T fHaT=e omelt & gy e R Raersnt # & frT Srowm;

(ii) =R T2 et it TeaT ST Aaerht & &7 981 grf;

(iii) e =i qee a1 o qHTaT I AT 396 g AL ATTERAl, T a7q W
= forg fomT B 3 o e w2t vaess a1 o qurered [ & 9ae7 ¢, amEr a8
T B

qTeq 39 SATHAT A1, ST T THT A1 fair e ar ol 3 % a7 § 8, St afeds agex g a7
a1 1 FrE AT AT Jvadsd Tei § A7 SATaH Fqads qiecs qFe # g AT IHHT AILETAT
A= g i UHT &re fa=ii &7 97 VAT 99 q7 IqHT gg<h Uh GALAET qae7 /AT ATIH
T g, FIorad TETTET HEeT /AT o SATATE TaeT T 39 Gg4<h Tgl THAT ST

T Tg ST T o it geam a7 qfeq® 9 F 9F % ggIhl & U AT Haad |, S
oA THTLNET qEeT /AT FIoraT ATAE G287 g AT gl o TR FTemar Udl i
fa<fter "o =1 afea® FFeT 9% il g, ad GHTMNE qaeT /AT Jora" AT qaed Tai
T STO |
(iv) aert #r FgRe I F 9F aqaTe i U o quaTet &, S artdser fafAfee #:v,
T F F AL ERL;

(v) =% B Fees &1 fiF av it sraty & org amEtee Gar smom, &9 #e-Aoaea & o
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At & i wga gu, s arteser fafRfde w, &9 ad 6 vF i sty F o agrer s
AT,

(vi) warer e & e 65 a9 fit stfewan oy AT F qefi= Tga gu Ateswas O a¥ & srater
F forw gnft

(3) JTTEERTOT GIRT ol TS AT oA THTINET TR FT GATHT AT FA & (o0 UHT
o7 ot fafAfde 7 ST it |

Rt Sl wererd= % @ it # forg s | fgar

21, (1) T wreraTTE gioms v o BT AT e gATeieas R w aoE e
ST TEEAT T T HTHH ST FT A aE AfaedT Y sr=e Siear 1 9re HeT |

(2) Torelt AT=aTITH Frad Taa=sT 37 el ATAaTITe Sierd qarenes R &7 T Haerh
T LT T TG FHIHF, T 14 § TAT-3TG ST ST 32 IT=ra =ai=e g |

(3) STTEreor, fHeershl AT T & THE FHF G121 39 AHIAT AT ATdFAT 2 A= F2ar 1
T A | ATHRA L@ 9T AT TohedT Ra-ge i 39T #, o7 a7 AIarITe T2t TFa=st I7 Aaarand
e FATeTET g7 S F3 9% A7 TR & qHET FwArs T g, e stand BT Haersd aw
ST F TG FIHE DI GT ST HT JAIH a6 T FIA & THTY Sve 2|7 T a1 HI=h Al
THAETT FEAT AT 2 |
EIERICEACE NIRRT
22,  gforEd THEES S gioad garengs = s fafaamees A #r s o | e
g fafafae Gt & gorg w4 |
AT ATt
23. (1) THF ATIATITH FiorAT TFT=S IT ATAATITE grorae garere Hmw us Fies qfid,
S geer siw @ afffaior i [{fy afafy afae 2rf;, o foea ferr afwfy; o=
ATAARYA ST aretae qtufa; v e afafa, Sad senfe & qateg st gt arwe 2,
U TATZHTT FIHT; Teh AGTIAT FIAT; 3T Teh ST Tarere FITa T T5T R |

(2) Su-fafF=w (1) & erefiw "ot it ST, ITR0 FEA AT 376 Fed 3T ATq | gAT, ST
grferswer g fAfafds fiv s
FrqaTere st it fAgfe
24. (1) T&F FFATITE AT THFA=S ST AAAUTE go@d Gareread {m uF UE g

SrferRTr Y e F ST =9 AfF=ET a7 srreer g S B T o= 3T fRefagent av At #ir
AT T T ST Moo #f fewmat &1 Famor w3 & o Saeerdt grm |

(2) 3-faffTw (1) & wfIa frdr STy F SaqaTeT F 9§ qquTed AfeEey g id #iY
A &9 H TTIERTor &7 fard 3 st |

AT 7
I TS R o auTerre @A f
GIPIRUICI R
Tt Faveror i weeor fAfer

25. T oA U=, STHHT [Heq0 & AT ST o SATITE Gaedl g7 SATAHAT 6l 24T H
IR 7 39 Ofa §, s wrferreor AR w3, s 2w # F e v = F =9 3§ v Sudar
Teru fAer Trioa 3 |
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Hiat & giRfAeior i i F fog ffy
26. (1) T Fierad gaTengs e T o vemss § Aoaried |iat & qRfagir i e &
oo ua fAfer womfog #eam o & =TT @ |

(2) =a Aty & gl va=s, o gamearas [, gios =i g et i quTeea
Teedt g 39 Ofa o, sy e Aty v, storem A S

(3) TorelT TwTeTTee TaeT o TUHT TRALTI0r STeadrsti &l GRT T § AHqFA g =l 29T |, 39
TEITor 7 QT Fe o forg =78 &7 ITART 6T S |

(4) TAfer #7 19, THTLTIT TIEA(TTEAT) F AAFA g9 6 HIOT ITAA g ATeAT TRIALTI0T
FTEAATS T T HLA 6 (o7 TATH 2T |

(5) e = Frw T g=TEAT FT Irigwor gy ARy Ofa & Frfers gam= waiteat g 9@
STTUATT |

(6) Tfer =1 IT=RT rteERer gT AfAfEe aeEet F T aw gh |
AT A At &1 ST
27. (1) goEw wHEES A1 gioEs qETengE MR gRT ATdl ST [Ree #1 ITIRT Jrideser gy
Ay aEst % aqEr gr |

(2) Fferae v AT o TaTeTae A, STfErFeor F 9 srEa & faar e s Sy
Tol FGT, ATg SR AT FT HeATa FLAT AT g1 T4 7al:

e HIURE et i gom | T F 9 AqHEH Sl T9eT T grit afs vE [ g
TS T I THTLATE R0 & ATt e g7 stqHited fqaer T & oA 2

T Ag 3T T gieras waEss AT gl aareng [w [Afeat w1 Fame dqatad s are a1
FAT UH FRATRaTal 8, ST FATRA T, Fera Taa=ist AT Fiorad qa1erred e & 9 § 396 harwarT

o STHAG & AT AGUNR T2 2, BT g fafaes gohre & wreqs & ST T & Aqaied & A4 o
TT HAT T AT |

a9, I i areesft i
28. (1) gioraw gwTereE W 97 gRtEa w3 & o difq g9 it us g=r afawtm sam &

AT Frorad U= (TFT=S() H Foumfad $iw A2-0awead o wF=s(Uaa=si) § Hoarfea
Tl o TG § FHTTe 3 TR0 9970 T&T9 Fed 907 His HeHE T 27 |

(2) Iu-fafa=w (1) & 1w zi=, e quTened FH #7 J991Ee U ITasd FAT SATUT 377
SEH I MY & I H, N 9 e giodd THFES(Ta=sl) i giedd gameee Qe fir
qETLER S TR0 Fars aF 98+ e & T2 g e Of7 F an #, s f7-0mwame o=
T T (A= SIT) GTRT FHTLTe ST TR gieor Jarslt 0% Tg= ATSTH Fed & o0 I uersi &
AT AT ST AR, I FohaT ST |

(3) Ffera= TEE=S AT Fiora= quTeee 7, a9t sAReaT #1, 376 Tgghi oY 995 THedl &
st et s o famT a8, srfaatea, aeet o 3tea ag= gt :a |

TEATT 8
gfera TFa=s I giore wareaee R f aeerar

o TS AT o gt A i aeear & e sgarg

29.  Fforaw UHFE=ST AT Fiorad THTLEE FRMH A7 939947 Y&\ #7T & [o0 sgar gt q=ast &
o, S siaviq @A & e #T w9, s FHATIT 6l FIAdH AgdT0 ST Fqa9d, Ta &=
FATAT T AT F FEgaTEe B g, Rgar, 39 HEt a1 qEiende AT qiieior i 7 i
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IATH 95 God Haeft THT U&7y 3% €T, Tf IS 8, ST VAT gaeg FioraT Ua=sT JT qierd= THTLe
A ® &2 gar §, ag O, Ed 92991 & o0 SEEt 9% o TF=st A7 giod= qarerred =
T FrAaTat it STuAft, Ay F afiEsir, Afaw srag s FaTT § e ST qEedl 6 Arawr qeet
Suae ot g, Fiera TS a7 o garengs fFre i 3u-fafaet § e & susy B s |

o TFEE F 9IS SUNIHT ® S gfawrd

30. T gioraw Ta=S F qEEAT AT oA qETNYT TEET T ITRH & i+ giear fofea & gt
ST IH FATRATT, ST e d" TFT=ST AT o ad TR =9 % 79t ofiw 39-fEfeet & sqar, s
F geeT g, vafda o Sroam |

AT 9

EIRRERETLILIES
e e St Jrerar
31. faffew 3, fAfem 5 v AfF=w 6 # safae wreaar & forw swaes, wTferor gy /redr 39 &Y
AT & TATEIO H HaTdd I, TATTIAF TAdA! Higd el o MedRe &l @] 8 |
o MR T A174dT T&19 S & [T 9]
32. (1) wrfeEreer, T gierme Memmme i Adar T8 F3 9% F=w w5 & forw 39 a9 arar &1
ST e gieras e % 39 o7 Aty FTEAE & qEd § o7 e =7 F FHetated arar #1
o= # =, i, T e e -

(F) T 5 FAT Taq ST T FH H FH 1.5 FUE AHH STAL 2;

(@) Fit Iu-fafemT oiw fAfee aeares gieras e % 29T | §9q g o o STHRIS & 2d
& TLA & o §;

(M) = UH AteT Teagew F F AT g S o e F qRierd Wewr i SeEeht g7en & o
AALTF AT HLAAT, ATHH &,

() F ghoaa Feamme, aefierl, SEEdE T SEeRdE & Afawdist & dr=9 el &
TAAFTvE G F forT FrSrha oot siw e yorreft 3 Areeh werfoa B &

(F) & O TRET, gEgre, Taamterd e THA G, el SR Tl T giagmst T, e+
AT THAT TAA AT AU &, AldH AT TAFSNAF Tgo A g T Fagrsi e gioa
&R, ORiET, STdra ST STEarstl o STTHRTO &l ST qTol SAFSIHh STl HATE d2a
& e, Arte s srfrforfaa fomam smar 2;

(&) 7 FRarfawr warfaat v v Gt g1fa i afagi % foro, s o8 RarfesrT st i
Frorae R a1 96 ARG AT SATHFHATSN AT 3% el ST FHATLT F Ta9 F, IUeAT A7
FTAHH ZIT AT BT Todtl, T SqATH (00 8, TSreeh sfasia ST o1 2 |

(2) wrferReor, Rl giomm MeEumme #i1 =7 [RIE F oeiq a9\ = e 1 w7 & o
ATHIET T FEA F TF gierad REame $fiw aiee gy w&1iid saa=H s qiaemst i ot 7
AT FATIT F3 |

I 10
Fiera e ¥ w=fae ST amaw gt ade

33.  Fforaw ua=w 3T gioraw garenas e F o sream 5 3w 6 # fAfAfey @i =i e
Teet ATeee foheT Fioras Meame #i TamEeds TRaddl digd an] g |
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AT 11
F AL 3T areane
et gferae AT e et wrfie & e wx
34. (1) FrE FroET MEOWR UF A7 ATEF ARG & d19 9 SATHFhdl 6 & H HL FHAT |

(2) 3u-fafF=m (1) % 9= I+ FO% U TE T F R, AT 0 gioga Feamme £ su-fafeet
g7 AfAfEs s

v FrarTR i

35. @Iz Afxh, Fohel Fhorad Meamme it Jars &7 STHANT F9 & (o0 3T a7 el Iiere &
ey ¥ Uy v §, i 3u-fatdat BfRfEy w3, F w7 a

e e whe ¥ siar 1 ek

36. AF oI MR, BT aEiEr & T&E9T Y6 2 9, Jioad Meamme THiE F a7 wi
FATAT o AT | ToreT FHAT |

gierae e et @1 afaw= €0 § AT
37. et gferm Meramme gr S R T g giera Merdmre wHe i w1 H 2
e e i Rarfaer @it & st
38. (1) gicrad Meranme, Barfawr @t fit T § o & T F7 Hq0 F & JASH1 5
T Fieras T TREE R Tt FHAT STUAT |

(2) Su-fafa=e (1) ® sr=1 Suafad & fam, gioma Feaamme #71, 396 T a1 gied @
TIT FITAT & UL Fd FaTHT & T H HIS T ATAHT Al g |

(3) Featferary Tarft, o e grT aria Sa gioraa $F araq asft stfwrd i wrat
FT ZHATT BT ST IEF qHET Tl * TeqefiT g |
Rarfaer @t #1 TR

39. wIF oA FeumR, Barfawr st 7 UF Towes oY A6 UE g+l 39 AT H, ST
TTTERr T fAfea st ST, <@ |

e e # aria g w1 AT 31 seame @ T

40. (1) Fr= RBarfEgwrd @, gioad [eaamme & 9@ aqued ¥ uH Rarewnr @\t F
TATHATE T Fioraa 6T arad et e MR F 71eqd7 & Rt a7 STSATT HT Gl HT 4T |

(2) yaF Rartesrr T[art UHT Rt a1 sreAm™ &l =T giody Hedrme w1 @ 6w uar
e e =59 a1g o1+ s | Jeqar Tareat F3 |

(3) su-faffew (2) F wrefiw ot gferm Fegrmme % afvemEt § 6 72 7 g yf&afe feed o
ATSHTT F TTeT F & & AT S0 |

g R o atee Yo g IR 3R St 5 qq w1

41. (1) I ghoraa R, e Redamme THiE F Jice Tae w1 Barreewy sl & 978 §
AT o AL F A H TEFET UH qqd 92 i v OfF #, Sr 3u-fEafei grr AR fi S,
TELT FT |

(2) W Al TFLF, rerdd MATRMT FT UF FEOmme gry arfd oy it aEd UE e
@l i AT Suered HA0M, S AfRd v s |
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(3) ®r Fhoraw emmme, B afee Yag® FT 9 qF del TET I JF U qiee TagF
STTEERTOT | TISTEER0T ST F &7 (w27 |
e REamm g sfaa qet § g it afagfd s
42. (1) gheraw e, qeawg g T o fBfd & Sueyt 9w gfage sawra st &=, Barfawrd
TATHT & Fioaa Feqmme a1 39 ARG & 939 H1d, IUEAT AT SATTHH 6 HIL0T R (el g =l
Fraa U fFarfasrrT st i afagid |

(2) stet 3u-fafa=w (1) F sreid ARER it IUAT & FOT g2 Al giorad Hedamme g
fagfe it STt 8 Fet Fieras R v U et arirar & STt agel HiT o7 AT g |

AT 12
IR EEED
Fiee Teerah! T TSTE T
43. (1) F(E Alee T TSTELTHIOT ATTIATH FA 6 o0 qIfETwaor &7 39 T&9 i afq &, s

grferseer g fAfAfEe &t s, sireeA FT | Floe THGIF T AT HT UF qaqa4 ST Teqq HT 6
78 faf=m 43 & 39-fafaaw (1) % stefi= srow qTiarcat T At e F3ar g oY 399 9gHd 2 |

(2) TTFEERTYT, T F JSR & [T dice & T § TATAT F3 g ATEATY, s Jaa a5
O ST AT =T | 2, [AfATEe 2 7 |

(3) SITTErT, FFIF & & SAAAT THTLTT FL oA o THT, AT Tl TISTEL L0 TETT HT |

(4) STTEERTT, SAEEH &l G ST 1 IM=q a6 QU 6T, TREEror et sfaa &l arHs
TEl HGIT |

(5) TIrEE T, ITfeeReor T fafAfas THHaT & e atfts Ta1Heor & eqefia g |
e Jagh! & SR
44. (1) FAlee TaeF, ITH G TAHT el dlee § WS FaT &l g UHT g+ o7 UHT et eafd
T, ST ST ATHReAT § T o & Taeh A T9q TaTHl & &9 H Jorda & gag § UL qragmi i<

TEILAT AL § IHehT TEFHAAT % FHIT FHA g5 &, AT ¢ |

(2) Tt afee TFaF T GHET ATELTHT A T@EETHAT a2a 6 aras(d AIRard TREIaar
FROT Fierad @faued a1 0 T AT @ a giorad & e & a077 giemd F 9o & a&s gfaae afee
ST FIT Had T |

(3) =t FforaT Afee Taers i IUEAT  HILOT LATAUed AT IIH &f ST g ar AT, Farteerrr
TATHT AT TRTHal &7 eI % qoFd TAT ATH 6 THET 6 Ja Tt a7 gl |

(4) Atee Taers, rad Hl g UHT et gri, faamer, At a1 fFgia # forg STt Tg grm
forereh forT SToreaTfera =T, T FTd, qTasTih o] T FH1F ¥ UHT gt arferfaat fraam g |

(5) Ftee yargs ATH= ST it Ifaqid FT i 396 8T & [T UaT 9379 =7 T, S
oA e AT TIfeReor g AHtee BT s

i TIIF G ATl HIETL & ATVAG X QT @1

45. (1) YT dlee TagF, qAlee & TATAT F Haiad qfl Toqagil & ATHAT AT da@rat #1, S
AT dfoe & ITH T qgT & Farer 70 F8eq o & T ghoaa Mearme & q1eq9 § 39 araq S
F T FHEq gieraw [eramme what F sfer o @ ff €, uF O o 981 8 TeEeEE 1 § uS
I ST 9% TE&T |

(2) Flee Jae, IU-FAFH (1) F ITSET F T TEd gU, Alee FIAT & THT AT ST AT,
TRHT o7 FRa % ATSeEl 3T J@rel § 9% S g9+, 39 &9 § ¥ 39 AT | JoT AT 97 %




16 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1l—SEC.4]

forw, St rferreor a7 e e e, Sed tEr atee a1 th atee wfoq €, A v, derers
FH H T |

(3) ATee Taere, dfee FIATT 6 ATHAG! T A@TAT T ATIAFIOT, oA TFa=er A TH o=
e =, e o UET Jiee a1 U Fiee dafod €, FRT off a9, st off 39 gy ater & S,
fAfreror & forw Suersy #wTmm |

JATT 13
ferr e <
aferr e e
46. (1) FrE of =ifer, T FAFrET F AR & e R i S AT |

(2) Freraw e IS, ST 6 seraer=s =7 § g, oA & TariHa #7 aearad g, e

() Ffera e wfie dert;
(=) Aoz TAETHRT FATF AT FE T S 7 Tt ¢

() Ffea T 7T AT THHT T ST IaT;

(=r) FREra=Rat 1 A8 ST aaT;

(¥) Fferae e T S F3 F a;

() 72 Foe T T o e Rt ey #r afvas B s
(B) T=TIOT TAT 3T HATAT TATL il &3

(ST) fere =6 =t St W o e 7 At ate;

(=1) e & T97 gieras #1 IR 1o,

(=1) Fform T% faraerat F weae e, 7ty A €

(=) I AT FAAT FT ATH, ST A, qE, AR, FIAT, AT, M, FSATAT AT ATHATE 6
for erfergfet Y,

(3) Atee T AT IHh TTAFA ATHFHAT F ARG Agd FEATAT;

() i< Ut srer faforfea, si gicre va=s a7 wfeer gre fAfRa & o)

(3) IR FIE Alee TagF et Fiera Meame e § I9-[ATw (1) § gt B @fafe &1
STAATT AT HLAT g af UHT Fiee Taedh UF AT G HIT THETT o o0 Fr R |

(4) = A Fheram Fgomme whe, sv-fFaw (1) § #fF G &fafe 5 S am % F o,
foraTat a7 3TE & TR % ST A feA T Tgi a9t SITus |

gfera %1 ateet § faga war
47. (1) F12 errrat, gioew & [ F o, Gt arfier ¥ ameaw & & g Remmme &

erfera foreT afee | ST[2rer 3T |

(2) atee yaegw a1 == AT wfasa w15 =atw, Fgawat grr goms F a9 F awg que
ATA9TF TEATAS 10T T G0 6T ST AT F231 |
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[Far=stTa=T 111/4/3197./404/2020 ]

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY
NOTIFICATION
Gandhinagar, the 4th December, 2020

INTERNATIONAL FINANCIAL SERVICES CENTRES AUTHORITY (BULLION EXCHANGE)
REGULATIONS, 2020

IFSCA/2020-21/GN/REG005.-n exercise of the powers conferred by sub-section (1) of section 28 read

with sub-section (1) of section 12 and sub-section (1) of section 13 of the International Financial Services Centres
Authority Act, 2019, the International Financial Services Centres Authority hereby makes the following
regulations to provide a framework for recognition of bullion exchanges, its clearing corporations, depositories
and vaults and for matters connected therewith or incidental thereto, namely: —

CHAPTER |
PRELIMINARY
Short title and commencement

1. (1) These regulations may be called the International Financial Services Centres Authority (Bullion
Exchange) Regulations, 2020.

(2) They shall come into force from the date of their publication in the Official Gazette.
Definitions

2. (1) In these regulations, unless the context otherwise requires, the terms defined herein shall bear the meanings
assigned to them below, and their cognate expressions shall be construed accordingly: —

(@) “Act” means the International Financial Services Centres Authority Act, 2019 (50 of 2019);

(b) ““associate” in relation to a person shall include another person:

0] who, directly or indirectly, by himself, or in combination with other persons, exercises
control over the first person;

(i) who holds control of at least twenty percent of the total voting power of the first
person;

(iii) who is a holding company or a subsidiary company of the first person;
(iv) who is a relative of the first person;

(v) who is a member of a Hindu Undivided Family wherein the first person is also a
member;

(vi) such other cases where the Authority is of the view that a person shall be considered as
an associate based on the facts and factors, including the extent of control,
independence and conflict of interest.

(c) “Authority” means the International Financial Services Centres Authority established under sub-
section (1) of section 4 of the Act;

(d) “banking company” shall have the same meaning as assigned to it in clause (c) of section 5 of the
Banking Regulation Act, 1949 (10 of 1949) or a banking company incorporated under a foreign
jurisdiction;
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(€)

(f)

@

“beneficial owner” in relation to a bullion depository receipt means a person whose name is recorded
as such with a bullion depository;

“bullion” shall mean precious metals, including gold, silver or any other precious metal in the form of
bars or unallocated gold, silver, or such other precious metals, as the Authority may consider relevant
in this regard, relating to good delivery, quality, quantity, and any other aspect in relation to bullion
trading from time to time;

“bullion clearing corporation” means a Financial Institution under clause

(c) of sub-section (1) of section 3 of the Act, recognised by the Authority under these regulations, to

(h)

(i)

)

(k)

(M

(m)

(n)
()

()
@

(s)

®

()

v)

(w)

offer clearing and settlement functions in the bullion market;

“bullion clearing member” means a person having clearing rights in any recognised bullion clearing
corporation and as such registered by the Authority;

“bullion contract” means a contract for the purchase and sale of bullion, bullion depository receipts or
such other bullion products, including derivatives on bullion, bullion spot delivery contracts, and such
other contracts as may be permitted by the Authority;

“bullion depository” means a Financial Institution under clause (c) of sub-section (1) of section 3 of
the Act, recognised by the Authority under these regulations, to carry on depository business in bullion
in an International Financial Services Centre;

“bullion depository receipt” means a receipt issued in electronic form with underlying bullion by a
bullion depository, under these regulations, to a depositor on receipt of bullion for storage by an
empanelled vault, which can be traded on any recognised bullion exchange;

“bullion exchange” means a Financial Institution under clause (c) of sub-section (1) of section 3 of the
Act, established recognised for the purpose of assisting, regulating and controlling bullion contracts in
an International Financial Services Centre;

“bullion market” includes the bullion exchanges, bullion clearing corporations, bullion depositories,
vaults, bullion contracts dealt therein, and any other persons involved therein;

“bullion trading member” means a person having trading rights in any bullion exchange;

“company” means a company as defined in section 2 of the Companies Act, 2013 and shall include a
company incorporated in a foreign jurisdiction;

“consumer” means a constituent of a bullion trading member;

“control” includes the right to appoint majority of the directors or to control the management or policy
decisions exercisable by a person or persons acting individually or in concert, directly or indirectly,
including by virtue of their shareholding or management rights or shareholders agreements or voting
agreements or in any other manner.

Provided that a director or officer of a target company shall not be considered to be in control over
such target company, merely by virtue of holding such position;

“depositor” means a consumer who delivers bullion to the vaults empanelled with any bullion
depository for storage;

“good delivery standard” means the quality or standard of bullion as notified by the Bureau of Indian
Standards or any other entity as may be determined by the bullion exchange;

“governing body” means the board of directors of the bullion exchange, bullion clearing corporation
or a bullion depository;

“insurance company” shall have the same meaning as assigned to it in sub-section (8) of section 2 of
the Insurance Act, 1938 (4 of 1938) or an insurance company incorporated under a foreign
jurisdiction;

“netting” means the determination by a bullion clearing corporation of net payment or delivery
obligations of the bullion clearing members of a bullion clearing corporation by setting off or
adjustment of the inter- se obligations or claims arising out of bullion depository receipts;

“net worth” means the aggregate value of paid up equity share capital plus share premium account and
free reserves (excluding statutory funds, benefit funds and reserves created out of revaluation) reduced
by the investments in businesses, whether related or unrelated, aggregate value of accumulated losses
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(x)
v)

)

(aa)

(bb)

(cc)

(dd)

(ee)

(ff)

(99)
(hh)

and deferred expenditure not written off, including miscellaneous expenses not written off;
“participant” means a bullion depository participant registered as such under these regulations;

“persons acting in concert” in the context of acquisition or holding of bullion depository receipts or
control shall mutatis mutandis have the same meaning as assigned to it in clause(q) of sub-regulation
(1) of regulation 2 of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 or any amendments thereof;

“public” includes any member or section of the public but does not include any bullion trading
member or bullion clearing member or their associate or agents;

“public financial institution” shall have the same meaning as assigned to it in sub-section (72) of section
2 of the Companies Act, 2013.

“records” or “documents” include records or documents maintained in physical form or as an
electronic record as defined under clause (t) of sub section (1) of section 2 of the Information
Technology Act, 2002 or in such other form as may be specified by the Authority;

“registered owner” in relation to bullion depository receipt means a bullion depository whose name is
entered as such in the register of the vault manager;

“regulations” means International Financial Services Centres Authority (Bullion Exchange)
Regulations, 2020, as may be amended from time to time;

“regulatory department” means a department of a bullion exchange or a bullion clearing corporation
or a bullion depository which is entrusted with regulatory powers and duties and includes such
department as may be specified by the Authority;

“vault” means any premises wherein the vault manager takes custody of the bullion deposited by the
depositor and includes a place for storageas approved by Authority;

“vaulting business” means the business of establishing and maintaining vaults for storage of bullion;

“vault manager” means a person, registered by the Authority who manages the vault empanelled by a
bullion depository for carrying on the vaulting business.

3. Words and expressions used and not defined in these regulations, but defined in the Act or Acts mentioned in
the First Schedule to the Act or any rules regulations made thereunder shall have the same meanings respectively
assigned to them in those Acts.

CHAPTER 11

RECOGNITION OF BULLION EXCHANGE AND BULLION CLEARING CORPORATION

Application for recognition of bullion exchange and bullion clearing corporation

4, (1) No person shall conduct, organise or assist in organising any bullion exchange or bullion clearing
corporation unless such person has obtained recognition from the Authority in accordance with these regulations.

(2) Anybody corporate, which is desirous of being recognised as a bullion exchange or bullion clearing
corporation may submit an application in the form and manner as may be specified by the Authority.

3)

Every application under sub-regulation (2) shall contain such particulars as may be specified, and shall

be accompanied by a copy of the bye-laws of

the bullion exchange or bullion clearing corporation, as the case may be, for the regulation and control of
bullion contracts and also a copy of the rules relating in general to the constitution of the bullion exchange or
the bullion clearing corporation, and in particular, to:

(@)  the governing body of such bullion exchange or bullion clearing corporation, its constitution and

powers of management and the manner in which its business is to be transacted;

(b)  the powers and duties of the office bearers of the bullion exchange or bullion clearing corporation;

(c)  the admission into the bullion exchange or bullion clearing corporation of various classes of

members, the qualifications for membership, and the exclusion, suspension, expulsion and re-
admission of such members;

(d)  such other matter(s) as may be specified by the Authority.
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(4) Every application under sub-regulation (2) for recognition as a bullion exchange or a bullion clearing
corporation shall be accompanied with such fee as may be specified by the Authority.

Requirements for grant of recognition to a bullion exchange or bullion clearing corporation

5. (1) The applicant seeking recognition as a bullion exchange or bullion clearing corporation, as the case
may be, shall:-

(@)  beacompany limited by shares;
(b)  have demutualized;
(c)  have a net worth of 30 million USD, to be maintained on a continuing basis;

(d)  have its directors and its shareholders who hold or intend to hold shares, who are fit and proper
persons as specified in these regulations;

(e)  satisfy the requirements relating to ownership and governance structure specified in these
regulations;

(f)  have requisite capability including its financial capacity, functional expertise and infrastructure.

Explanation: - For the purposes of the sub-clause (b) of this regulation, the term “demutualised”
means ownership and management of the applicant is segregated from the trading rights or clearing
rights, as the case may be.

(2) An applicant seeking recognition as a bullion exchange shall, in addition to the conditions as specified
in sub-regulation (1), have,

(@  necessary infrastructure for the orderly execution of trades;
(b)  an online screen-based trading system;

(c)  anonline surveillance capability which monitors positions, prices and volumes in real time so as
to ensure market integrity;

(d) adequate infrastructure to list bullion depository receipts for trading on its platform, wherever
applicable;

(e)  necessary capability to have a comprehensive network of trading members and has adequate
facility to admit and regulate its members;

() necessary arrangements to establish connectivity with its trading members and bullion clearing
corporation;

(@) adequate Consumer Education and Protection Fund;

(h)  consumers’ grievance redressal mechanism and arbitration mechanism to resolve disputes
arising out of trades and its settlement;

(i)  facility to disseminate information about trades, quantities and quotes in real time to at least two
information vending networks which are accessible to consumers;

()] adequate systems’ capacity supported by a business continuity plan including a disaster recovery
site to ensure fair and equitable access;

(k) inits employment, sufficient number of persons having adequate professional and other relevant
experience;

M such other conditions as may be specified by the Authority.
Grant of recognition to a bullion exchange or bullion clearing corporation

6. (1) If the Authority is satisfied, after making such inquiry as may be necessary in this behalf and after
obtaining such further information as it may require, that the following criteria is met, it may grant
recognition to the bullion exchange or the bullion clearing corporation subject to the conditions specified
under these regulations, and such other additional conditions as it may deem fit:

(@)  that the rules and bye-laws of the bullion exchange or bullion clearing corporation, as the case
may be, applying for recognition
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are in conformity with such conditions as may be required with a view to ensure fair dealings
and to protect consumers;

(b)  that the bullion exchange or the bullion clearing corporation is willing to comply with such other
conditions which the Authority, having regard to its business activities, its standing and such other
factors, may impose; and

(c)  that it would be in the interest of the bullion market and also in interest of trade to grant
recognition to the bullion exchange or the bullion clearing corporation.

(2)  The conditions which the Authority may impose under sub- regulation (1), may include and relate to,
among other matters:

(@  the qualifications for membership of the bullion exchange orbullion clearing corporation;
(b)  the manner in which contracts shall be entered into and enforced as between members;

(c) the requirements of ownership, governance, infrastructure, financial capacity and functional
expertise of the bullion exchange or the bullion clearance corporation;

(d)y  the maintenance of accounts of members and their audit by chartered accountants, whenever such
audit is required by the Authority;

(e)  publication of rules and bye laws of bullion exchange and bullion clearing corporation;

(f)  such other matters as the Authority may deem fit in the interest of the consumers and the bullion
market.

(3) The recognition granted by the Authority under these regulations shall be for such period subject to
renewal as specified by the Authority.

4 Every grant of recognition to a bullion exchange or a bullion clearing corporation under this
regulation shall be published in the Official Gazette, and such recognition shall have effect from the
date of its publication in the Official Gazette.

(5) The bullion exchange shall commence trading operations only upon receiving an approval from the
Authority in writing.

(6) No application for the grant of recognition shall be rejected except after giving an opportunity to the
applicant concerned to be heard in the matter, and the reasons for such rejection shall be
communicated to the applicant in writing.

) The rules or bye-laws of a bullion exchange relating to any of the matters specified in sub-regulation
(3) of regulation 3, shall be amended only with the prior approval of the Authority.

Withdrawal ofrecognition

7. (1) If the Authority is of the opinion that the recognition granted to a bullion exchange or bullion clearing
corporation under these regulations should, in the interest of trade or in public interest, be withdrawn, the
Authority may serve on the governing body of such bullion exchange or bullion clearing corporation a written
notice that the Authority is considering withdrawal of the recognition for the reasons stated in the notice.

(2) The Authority shall also give an opportunity to the concerned governing body to be heard in the matter.

(3) After considering the submissions, if any, of the concerned governing body, the Authority may withdraw,
by notification in the Official Gazette, the recognition granted to the bullion exchange or the bullion
clearing corporation.

(4) No such withdrawal shall affect the validity of any bullion contracts entered into or made before the date
of such notification of withdrawal.

(5) The Authority may, after consultation with the bullion exchange or the bullion clearing corporation, make
such provisions for the due performance of any bullion contracts outstanding on that date, as it deems fit,
in the notification of withdrawal or in any subsequent notification similarly published.
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CHAPTER IlI
FUNCTIONS OF THE BULLION EXCHANGE
Clearing and settlement of trades

8. Every bullion exchange shall, with effect from the date of the commencement of operations as a bullion
exchange, use the services of a recognised bullion clearing corporation for clearing and settlement of its trades.

Agreement between bullion exchange and bullion clearing corporation

9. (1) Subject to the provisions of sub-regulation (2), a bullion exchange shall avail the services of a bullion
clearing corporation pursuantto an agreement in writing between them in the form and manner specified by
the Authority.

(2) The bullion exchange shall extend its arbitration mechanism for settlement of disputes or claims
arising out of clearing and settlement of trades executed on such bullion exchange.

Functions of the bullion exchange

10. (1) Subject to the provisions of these regulations, it shall be the duty of the bullion exchange to protect the
interests of consumers in the bullion market, to regulate bullion contracts, and work with global agencies or
institutions in the bullion industry to promote growth, transparency and orderly development of the bullion market
by such measures as the Authority may direct.

(2) Without prejudice to the generality of the foregoing provisions, the measures referred to therein may
provide for:

(@  regulating the bullion contracts;

(b)  regulating the working of the bullion trading members, and such other intermediaries who may be
associated with the bullion exchange;

(c)  establishing and enforcing good delivery standards;
(d)  prohibiting fraudulent and unfair trade practices in the bullion market;
(e)  promoting consumers’ education and training of intermediaries of bullion market;

() calling for information from, undertaking inspection, conducting inquiries and audits of the bullion
trading members, intermediaries and other persons associated with the bullion exchange;

(@ levying fees or other charges for carrying out the purposes of this regulation;

(h)  setting standards of quality, quantity and other parameters and means of verification of such
standards;

(iy  setting standards for vaulting and transport of bullion;

()] performing such other functions as may be specified by the Authority.

CHAPTER IV
GENERAL OBLIGATIONS OF BULLION CLEARING CORPORATIONS
General Obligations

11. (1) A bullion clearing corporation shall comply with the requirements under these regulations and agreement
with the concerned bullion exchange.

(2) In addition to the obligations specified under sub-regulation (1), a bullion clearing corporation shall comply
with such other requirements that the Authority may impose from time to time.

Settlement and Netting

12. (1) The payment and settlement in respect of a transaction in a bullion exchange and bullion clearing
corporation shall be determined in accordance with the netting or grossing procedure as prescribed in the bye-laws
of such bullion clearing corporation and such bullion exchange.

(2) Payment and settlement in respect of a transaction between parties referred to in sub-regulation (1), effected
under the bye-laws of a bullion exchange or bullion clearing corporation, shall be final, irrevocable and binding on
such parties.
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(3) When a settlement has become final and irrevocable, the right of the bullion exchange or bullion clearing
corporation, as the case may be, to appropriate any collaterals or deposits or margins contributed by a bullion
clearing member or by consumers towards its settlement or other obligations in accordance with the bye-laws of
the bullion exchange or bullion clearing corporation, shall take priority over any other liability of or claim against
the said bullion clearing member or consumers, as the case may be.

Explanation- For removal of doubts, the settlement, whether gross or net, referred to in this regulation is final and
irrevocable as soon as the money, bullion or other transaction payable as a result of such settlement is determined,
whether or not such money, bullion or other transaction is actually paid.

Right of bullion clearing corporation

13.  The right of a bullion clearing corporation to recover the dues from its bullion clearing members, arising
from the discharge of their clearing and settlement functions, from the collaterals, deposits and the assets of the
bullion clearing members, shall have priority over any other liability of or claim against the bullion clearing
members.

CHAPTER V
OWNERSHIP OF BULLION EXCHANGE AND BULLION CLEARING CORPORATION
General conditions

14. (1) Save as otherwise provided in these regulations, the shareholding or voting rights of any person in a
bullion exchange or a bullion clearing corporation shall not exceed the limits specified in this Chapter.

(2) The shareholding as specified in this Chapter shall include any instrument owned or controlled, directly
or indirectly, that provides for entitlement to equity or rights over equity at any future date.

Shareholding in a bullion exchange or bullion clearing corporation

15. (1) Any Indian bullion exchange or recognized stock exchange, or any bullion exchange or stock exchange of
a foreign jurisdiction, may on its own or through a consortium form a subsidiary to provide the services of a
bullion exchange or bullion clearing corporation, as the case may be, wherein up to fifty-one per cent of paid
up equity share capital is held by such bullion exchange or stock exchange or the consortium formed by them.

(2) The remaining share capital may be acquired or held by any other person (whether Indian or of foreign
jurisdiction) and such person shall not at any time, directly or indirectly, either individually or together
with persons acting in concert, acquire or hold more than five per cent of the paid up equity share capital
in a bullion exchange or bullion clearing corporation, as the case may be.

Provided that a bullion exchange, a bullion depository, a stock exchange, a depository, a banking company,
an insurance company, or a commodity derivatives exchange, whether Indian or of foreign jurisdiction, or a
public financial institution of Indian jurisdiction, or a bilateral or multilateral financial institution approved
by the Central Government, may acquire or hold, either directly or indirectly, either individually or together
with persons acting in concert, up to fifteen per cent of the paid-up equity share capital of a bullion
exchange or bullion clearing corporation, as the case may be.

Eligibility for acquiring or holding shares in bullion exchange or bullion clearing corporation

16. (1) No person shall, directly or indirectly, acquire or hold any equity shares or voting rights of a bullion
exchange or bullion clearing corporation unless it is a fit and proper person:

Provided that the onus shall be on the bullion exchange or bullion clearing corporation to ensure that all its
shareholders are fit and proper persons:

Provided further that such a requirement to ensure that all its shareholders are fit and proper persons shall
not be applicable to a listed bullion exchange for shareholding of a person who, directly or indirectly,
acquires or holds less than five percent equity shares or voting rights of such listed bullion exchange.

(2) Any person who acquires equity shares or voting rights, in a bullion exchange or bullion clearing
corporation, directly or indirectly, either individually or together with persons acting in concert, that entitles
the person(s) so acquiring to exercise any voting rights above five per cent, shall seek prior approval of the
Authority, in such form and the manner specified by the Authority, within fifteen days of such acquisition.

(3) The application for seeking approval in terms of sub-regulation (2), shall be made to the Authority
through the concerned bullion exchange or bullion clearing corporation.

(4) The bullion exchange or bullion clearing corporation shall verify the declarations and undertakings
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given by the shareholders under sub-regulation and forward the application along with its recommendation
for approval to the Authority.

Monitoring of shareholding limits

17.

The bullion exchange or bullion clearing corporation shall put in place an adequate monitoring mechanism
to ensure compliance with the shareholding conditions specified in these regulations, at all times.

Disclosure of shareholding

18.

The bullion exchange or the bullion clearing corporation, as the case may be, shall disclose to the Authority,
in the format specified by the Authority,

their shareholding pattern on a quarterly basis within fifteen days from the end of each quarter, including
the following:

(@)  the names of the ten largest shareholders along with the number and percentage of shares held
by them;

(b)  the names of the shareholders who had acquired shares in that quarter.

Record keeping

19.

20.

In addition to the requirements under other laws in force, a bullion exchange and bullion clearing
corporation shall maintain and preserve all the books, registers, other documents and records relating to the
issue or transfer of its securities for a period of not less than eight years.

CHAPTER VI
GOVERNANCE OF BULLION EXCHANGE AND BULLION CLEARING CORPORATION
Governance of bullion exchange and bullion clearing corporation

(1) Every bullion exchange and bullion clearing corporation shall adopt the broader principles of
governance prescribed by International Organization of Securities Commissions (I0SCO) and principles for
Financial Market Infrastructures (FMI) and such other governance norms as may be specified by the
Authority, from time to time.

(2) The governing board of every recognised bullion exchange and recognised bullion clearing
corporation shall include shareholder directors, public interest directors, and managing director, subject to
the following:

(i) The Chairperson shall be elected by the governing board from amongst the public interest directors;
(if) The number of public interest directors shall not be less than the number of shareholder directors;

(iii) The bullion trading members or bullion clearing members or their associates and agents,
irrespective of the bullion stock exchange or bullion clearing corporation of which they are members,
shall not be on the governing board;

Provided that persons on the board of a public financial institution or a bank which is in public sector, or
which either has no identifiable ultimate promoter, or the ultimate promoter is in public sector or has well
diversified shareholding, and such public financial institution or bank or its associate is a clearing
member and/or trading member, shall not be deemed to be bullion clearing members and/or bullion
trading members or their associates;

Provided further that the independent directors of the associates of public financial institution or bank in
public sector, who are bullion clearing member and/or bullion trading member and where the majority
shareholding is that of such public financial institution or bank in the public sector, shall also not be
deemed to be a bullion clearing members and/or trading members.

(iv)  The appointment of directors shall be subject to the prior approval of the Authority and the
fulfilment of other requirements as specified by the Authority.

(v) Public interest director shall be nominated for a term of three years, extendable by another term of
three years subject to performance review as may be specified by the Authority;

(vi)  The appointment of managing director shall be for a term not exceeding five years subject to
maximum age limit of 65 years.



28 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1l—SEC.4]

(3) Such other conditions may be specified by the Authority for securing good governance of the bullion
exchange or bullion clearing corporation.

Code of Conduct for directors and key management personnel

21. (1) Every director and key management personnel of a recognised bullion exchange and a recognised bullion
clearing corporation shall abide by the Code of Ethics and Conduct specified by the Authority.

(2) Every director and key management personnel of a recognised stock exchange and a recognised bullion
clearing corporation shall be a fit and proper person as provided in Chapter XIV.

(3) The Authority may, for any failure by the directors or key management personnel to abide by these
regulations or Code of Ethics and conduct or in case of any conflict of interest, either upon a reference
from the recognised stock exchange or the recognised bullion clearing corporation or suo motu, take
appropriate action including removal or termination of the appointment of any director or key
management personnel, after providing them with a reasonable opportunity of being heard.

Segregation of regulatory departments

22. The bullion exchange and bullion clearing corporation shall segregate its regulatory departments from other
departments in the manner specified by the Authority.

Statutory committees

23. (1) Every recognised bullion exchange or recognized bullion clearing corporation shall constitute a functional
committee, comprising of member and core settlement guarantee fund committee; a grievance redressal
committee; a nomination and remuneration committee; an oversight committee, comprising of standing
committee on technology; an advisory committee; a regulatory oversight committee; audit committee; and a
risk management committee.

(2) The composition, quorum and functions of the committees under sub-regulation (1) shall be in the manner
as specified by the Authority.

Appointment of compliance officer

24. (1) Every recognised bullion exchange and recognised bullion clearing corporation shall appoint a compliance
officer who shall be responsible for monitoring the compliance of these regulations, or circulars or guidelines
or directions issued by the Authority and for the redressal of investors’ grievances.

(2) Non-compliance of any provision stated in sub-regulation (1) shall be immediately and independently
reported by the compliance officer to the Authority.

CHAPTER VII
GENERAL OBLIGATIONS OF BULLION EXCHANGE AND
BULLION CLEARING CORPORATION
Consumer Education and Protection Fund

25. Every bullion exchange shall establish a consumer protection fund in the form of a trust, for the purpose of
consumer education and providing compensation to consumers in case of defaults by the bullion trading
members, in the manner as may be specified by the Authority.

Fund to guarantee settlement of trades

26. (1) Every bullion clearing corporation shall establish and maintain a Fund to guarantee the settlement of
trades executed on a bullion exchange.

(2) The contribution to the Fund shall be made by the bullion exchange, the bullion clearing corporation,
the bullion trading members and clearing members, in the manner as may be specified by the Authority.

(3) In the event of any clearing member failing to honour their settlement obligations, the Fund shall be
utilized to complete the settlement.

(4) The corpus of the Fund shall be adequate to meet the settlement obligations arising on account of
failure of clearing member(s).

(5) The sufficiency of the corpus of the Fund shall be tested by way of periodic stress tests, in the manner
specified by the Authority.
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(6) The utilization of the Fund shall be in accordance with the norms specified by the Authority.

Utilization of profits and investments

27.

(1) The utilization of profits and investments by bullion exchange or bullion clearing corporation shall be in
accordance with the norms specified by the Authority.

(2) The bullion exchange or bullion clearing corporation shall not carry on any other activity whether
involving deployment of funds or otherwise without prior approval of the Authority;

Provided that prior approval of the Authority shall not be required in case of treasury investments if such
investments are as per the investment policy approved by the governing body of bullion exchange or bullion
clearing corporation;

Provided further, that the bullion exchange or bullion clearing corporation may engage in activities
involving deployment of funds or otherwise, that are unrelated or not incidental to its activity as a bullion
exchange or bullion clearing corporation, as the case may be, through a separate legal entity and subject to
approval of the Authority.

Equal, fair and transparent access

28.

(1) The bullion clearing corporation shall lay down a policy framework for ensuring that there is no
discrimination while rendering clearing and settlement services in settlement of trades executed on
shareholder bullion exchange(s) and executed on non-shareholder bullion exchange(s).

(2) The framework under sub-rule (1) shall be made available on the website of the bullion clearing
corporation and shall provide the basis on which access to clearing and settlement services of the bullion
clearing corporation has been provided to shareholder bullion exchange(s) along with the manner in which
the said requirements should be complied with by non-shareholder bullion exchange(s) to obtain access to
clearing and settlement services.

(3) The bullion exchange or bullion clearing corporation shall ensure equal, unrestricted, transparent and
fair access to all persons without any bias towards its associates and related entities.

CHAPTER VIII
MEMBERSHIP OF THE BULLION EXCHANGE OR BULLION CLEARING CORPORATION

Qualifications for membership of the bullion exchange or bullion clearing corporation

29.

The qualification criteria for grant of membership to the bullion exchange or the bullion clearing
corporation, including form of the organisation structure, minimum qualifications and experience of the
professional employees, the minimum net worth and financial strength in terms of threshold of key financial
ratios, disqualifications, categories of the members and the minimum net worth requirements and the limit,
if any, of the volume of trades or clearing or settlement which such member can perform in the bullion
exchange or the bullion clearing corporation, the manner in which the applications for the membership shall
be processed by the bullion exchange or the bullion clearing corporation, the provisions on avoidance of
conflicts, ethical behaviour and conduct of the applicants

and the members in the business, shall be detailed in the bye-laws of the bullion exchange or the bullion
clearing corporation.

Contracts between member of a bullion exchange and consumer

30.

A contract between members of a bullion exchange or with a bullion clearing member or consumer shall be
in writing and shall be enforced in accordance with the rules and bye-laws of the bullion exchange or the
bullion clearing corporation as the case may be, of which they are members.

CHAPTER IX

BULLION DEPOSITORIES

Recognition of bullion depositories

3L

The provisions relating to application for recognition, recognition by the Authority and withdrawal of

recognition contained in regulations 3, 5 and 6 shall mutatis mutandis apply to a bullion depository.
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Requirements for grant of recognition to a bullion depository

32. (1) The Authority shall take into account for considering grant of recognition to a bullion depository, all
matters which are relevant to the efficient and orderly functioning of a bullion depository and in particular, the
following, namely, whether bullion depository has —

(a) net worth of not less than 15 million USD, on a continuous basis;

(b) bye-laws and legal documents are consistent with the objective of the bullion depository and for
protection of the interest of consumers;

(c) entered into an agreement with a vault manager which has necessary infrastructure, standards, for safe
storage of bullion and its security;

(d) established standards of encrypted transmission and reconciliation mechanisms for electronic
communications of data between the bullion depository, participants, issuers and issuers’ agents;

(e) the physical or electronic access to the premises, facilities, automatic data processing systems, data
storage sites and facilities including back up sites and facilities and to the electronic data communication
network connecting the bullion depository, participants, issuers and issuers’ agents is controlled,
monitored and recorded:;

(f) made adequate arrangements including insurance for indemnifying the beneficial owners for any loss that
may be caused to such beneficial owners by the wrongful act, negligence or default of the bullion
depository or its participants or agents or of any of their employees.

2) The Authority shall, before granting an approval to a bullion depository to commence its operations under these
regulations, make a physical verification of the infrastructure facilities and systems established by the bullion
depository and a vault.

CHAPTER X
OWNERSHIP AND GOVERNACE NORMS OF BULLION DEPOSITORY

33.  The ownership and governance norms specified for bullion exchange and bullion clearing corporation in
Chapter V and VI shall mutatis mutandis apply to a bullion depository.

CHAPTER XI
RIGHTS AND OBLIGATIONS OF BULLION DEPOSITORIES, PARTICIPANTS AND BENEFICIAL OWNERS
Agreement between a bullion depository and a participant
34. (1) A bullion depository shall enter into an agreement with one or more participants as itsagent.

(2) Every agreement under sub-regulation (1) shall be in such form as may be specified by the bye-laws of
such bullion depository.

Services of a bullion depository

35. Any person, through a participant, may enter into an agreement, in such form as may be specified by the bye-
laws, with any bullion depository for availing its services.

Registration of transfer of bullion depository receipt

36. Every bullion depository shall, on receipt of intimation from a participant, register the transfer of bullion
depository receipt in the name of the transferee.

Bullion depository receipts to be in fungible form
37.  All bullion depository receipts issued by a bullion depository shall be in dematerialised form.
Rights of bullion depositories and beneficial owners

38. (1) A bullion depository shall be deemed to be the registered owner of the bullion for the purposes of
effecting transfer of ownership of bullion on behalf of a beneficial owner.

(2) Save as otherwise provided in sub-regulation (1), the bullion depository as a registered owner of the
bullion shall not have any other right in respect of the bullion held by it.

(3) The beneficial owner shall be entitled to all the rights and benefits and be subjected to all the liabilities
in respect of its bullion held by a bullion depository.
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Register of beneficial owner

39.

Every bullion depository shall maintain a register and an index of beneficial owners in such manner as may
be prescribed by the Authority.

Pledge or hypothecation of bullion held in a bullion depository

40.

(1) A beneficial owner may, with the previous approval of the bullion depository, create a pledge or
hypothecation in respect of the bullion owned by such beneficial owner through a bullion depository.

(2) Every beneficial owner shall give an intimation of such a pledge or hypothecation to the bullion
depository and such bullion depository shall thereupon make entries in its records accordingly.

(3) Any entry in the records of a bullion depository under sub-regulation (2) shall be treated as an evidence
of a pledge or hypothecation.

Furnishing of information and records by bullion depository and vault manager

41.

(1) Every bullion depository shall furnish to the vault manager of bullion depository receipt information
about the transfer of bullion in the name of beneficial owners at such intervals and in such manner as may be
specified by the bye-laws.

(2) Every vault manager shall make available to the bullion depository copies of the relevant records in
respect of bullion held by such depository, as may be prescribed.

(3) No bullion depository shall engage a vault manager unless such vault manager has obtained registration
from the Authority.

Bullion depositories to indemnify loss in certain cases

42.

(1) Without prejudice to the provisions of any other law for the time being in force, with respect to any loss
caused to the beneficial owner due to the wrongful act, negligence or default of the bullion depository or the
participant, the bullion depository shall indemnify such beneficial owner.

(2) Where the loss due to the negligence of the participant under sub- regulation (1) is indemnified by the
bullion depository, the bullion depository shall have the right to recover the same from such a participant.

CHAPTER XII
VAULT MANAGERS

Registration of Vault Managers

43.

(1) A vault manager shall make an application to the Authority in the form and manner specified by the
Authority for obtaining registration. The vault manager shall also furnish an undertaking to the effect that it
acknowledges and agrees to its liabilities under sub-regulation (1) of regulation 43.

(2) The Authority may specify the requirements, including net worth and infrastructure for operating as
vault for storing bullion.

(3) The Authority after duly satisfying itself shall grant registration to the applicant.

(4) The Authority shall not reject any application of registration without giving due opportunity of being
heard to the applicant.

(5) The registration shall be subject to annual renewal as per the procedure specified by the Authority.

Liabilities of Vault Managers

44,

(1) A vault manager is liable for loss of, or any injury to, bullion stored in a vault managed by it, caused by
its failure to exercise such care and diligence in regard to the bullion as a careful and vigilant owner of the
bullion in their custody.

(2) In case the bullion is damaged or lost in spite of taking all care and precautions by the vault manager
due to unavoidable circumstances, the compensation equal to the value of bullion at the time of deposit of the
bullion shall be payable by the vault manager.

(3) In case the bullion is damaged or lost due to the negligence of the vault manager, then, the compensation
shall be equal to value of the bullion plus the loss of profit shall be payable to the beneficial owner or the
depositor, as the case may be.
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(4) The vault manager shall not be responsible for any loss, destruction, damage or deterioration of the
bullion attributable to circumstances such as force majeure, act of war, act of public enemies and the like.

(5) The vault manager shall keep adequate insurance to cover and mitigate various risks, as may be specified
by the bullion depository or the Authority.

Vault manager to keep records and accounts of vaulting business

45.

(1) Every vault manager shall keep in a place of safety a complete and accurate set of records and accounts of
all transactions in electronic form pertaining to the operation of a vault including records and accounts of all
bullion received in the vault and withdrawn there from, and of all bullion depository receipts issued in this
respect through the bullion depository.

(2) Subject to the provisions of sub-regulation (1), the vault manager shall keep all the records and accounts
of the vault business in numerical sequence separate and distinct from the records and accounts of any other
business in such form and in such manner and for such period as the Authority or the bullion depository with
which such vault or vaults are empaneled, may specify.

(3) The vault manager shall make available to the Authority, bullion exchange and bullion depository with
which such vault or vaults is empanelled, for inspection of the records and accounts of the vault business at
any time as may be desired by them.

CHAPTER XIlII
BULLION DEPOSITORY RECEIPTS

Bullion depository receipts

46.

(1) No person shall issue bullion depository receipts except in accordance with these regulations.

(2) Bullion depository receipts, which shall be in electronic form, shall be a document of title to bullion
containing the following particulars, namely:

(@  Bullion depository receipt number;

(b)  vault registration number and date up to which it is valid;

(c)  name of the vault and its complete postal address;

(d)  name and address of the depositor;

(e)  date of issue of the bullion depository receipt;

(f)  statement that the bullion received shall be delivered to the beneficial owner thereof;
(g) rates of storage charges and handling charges;

(h)  description of the bullion with particulars of quantity and grade;

(i)  market value of the bullion at the time of deposit;

()  private marks of depositor on the bullion, if any;

(k)  name of the insurance company indemnifying for fire, flood, theft, burglary, misappropriation,
riots, strikes or terrorism;

(I)  date and signature of the vault manager or his authorised agent;
(m) and such other particulars as may be prescribed by the bullion exchange or the Authority.

(3) In case a vault manager wilfully omits from a bullion depository receipt any of the particulars set out in
sub-regulation (1), such vault manager shall be liable for damages caused by such omission.

(4) No bullion depository receipt shall, by reason of the omission only of any of the particulars set-forth in
sub-regulation (1), be deemed to be invalid for the purpose of settlement of disputes or claims.

Depositing bullion into vaults

47.

(1) A depositor shall place a request for the deposit of the bullion, through a participant, with a vault
empaneled with a bullion depository.

(2) The vault manager, or any person authorised in this behalf, shall ensure the completion of all necessary
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documentation, at the time of deposit of bullion by the depositor.

(3) At the time of deposit of the bullion, the vault manager shall employ the services of an assayer, with
the prior approval of the Authority, for the purposes of testing the good delivery standard of the bullion.

(4) The vault manager shall ensure that the bullion deposited into the vault meets the good delivery
standard, as may be specified by the Authority.

Issue of bullion depository receipt

48.

(1) On receipt of bullion from a depositor and after completion of all necessary documentation, the vault
manager shall issue a bullion depository receipt in the name of such depositor in electronic form through a
bullion depository, in such manner as may be provided.

(2) Every depositor and beneficial owner shall have an account with the bullion depository.

(3) The bullion depository shall manage the bullion depository receipts in electronic form, in such manner
as may be specified.

Withdrawal of bullion

49,

(1) On the receipt of a request for the withdrawal of bullion from a beneficial owner through a participant, the
bullion depository shall grant an approval and intimate the same to the concerned vault manager.

(2) On receipt of an approval under sub-regulation (1) above, the vault manager shall deliver the bullion
represented by such bullion depository receipt to the beneficial owner, subject to the beneficial owner
producing such documents as may be required and acknowledging in writing the receipt of the bullion.

(3) If a vault manager refuses or fails to deliver the bullion in compliance with the provisions of this
regulation, the burden of proof shall lie on the vault manager to establish the existence of a lawful excuse for
the refusal or failure.

(4) On the withdrawal of bullion from the vault, the vault manager shall intimate the same to the bullion
depository.

Delivery of bullion to be made after due charges are paid

50.

When a bullion depository receipt has been issued in respect of any bullion, the vault manager shall not
deliver the bullion to the beneficial owner of bullion depository receipt until the due charges are paid to the
vault manager and the bullion depository receipt is surrendered for cancellation.

CHAPTER X1V
FIT AND PROPER REQUIREMENTS

Requirement of ‘fit and proper’

51

(1) The bullion exchange, bullion clearing corporation, bullion depository and vault manager shall ensure

that all its directors, key managerial personnel and material shareholders are fit and proper persons, at all times.

(2) For the purposes of sub-regulation (1), a person shall be deemed to be a fit and proper person if:

(@  such person has a general reputation and record of fairness and integrity, including but not limited
to -

(i) financial integrity;
(i)  good reputation and character; and
(iii)  honesty;
(b)  such person has not incurred any of the following disqualifications -

(i) the person or any of its whole-time directors or managing partners, has been convicted by
a court for any offence involving moral turpitude or any economic offence or any offence
against the securities laws;

(i)  an order for winding up has been passed against the person;

(iii)  the person, or any of its whole-time directors or managing partners, has been declared
insolvent and has not been discharged;
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(iv) anorder, restraining, prohibiting or debarring the person or any of its whole-time directors
or managing partners, from dealing in securities or from accessing the securities market or
the bullion market, has been passed by the Authority or any other regulatory authority and
a period of three years from the date of the expiry of the period specified in the order has
not elapsed;

(v) any other order against the person, or any of its whole-time directors or managing
partners, which has a bearing on the bullion market, has been passed by the Authority or
any other regulatory authority, and a period of three years from the date of the order has
not elapsed,;

(vi)  the person has been found to be of unsound mind by a court of competent jurisdiction and
the finding is in force;

(vii)  the person is financially not sound or has been categorized as a wilful defaulter;
(viii) fugitive economic offender; or
(ix) any other disqualification as specified by the Authority.

(3) If any question arises on the decision of a bullion exchange or bullion clearing corporation or bullion
depository as to whether a person is a fit and proper person, the Authority’s decision on such question shall be
final.

CHAPTER XV
REGISTRATION OF INTERMEDIARIES AND OTHER PERSONS
Registration of intermediaries and persons associated with the bullion market

52. (1) No bullion trading member, bullion clearing member, participant, refiner, depositor, logistic
provider, vault manager and such other intermediary who may be associated with the bullion market as the
Authority may specify , shall participate in any activity relating to the bullion market except under, and in
accordance with the conditions of a certificate of registration obtained from the Authority, subject to such
requirements including net worth, infrastructure, relevant experience, as may be specified by the Authority.

(2) Persons in sub-regulation (1) shall comply with the fit and proper criteria specified in regulation 50.

(3) Every application for registration shall be in such form and manner and on payment of such fees as
may be specified by the Authority.

(4) The application shall be processed by the concerned bullion exchange, bullion clearing corporation,
bullion depository, as the case may be, subject to fulfilment of conditions with regard to eligibility
requirements as specified by the Authority and forwarded to the Authority with recommendation for
granting registration.

(5)  The Authority may, by order, either suo motu or on the recommendation of the concerned bullion
exchange or bullion clearing corporation or bullion depository as the case may be, suspend or cancel a
certificate of registration by the Authority.

Provided that, except in the case of voluntary surrender of certificate of registration, no order
under this sub-regulation shall be made unless the person concerned has been given a reasonable
opportunity of being heard.

CHAPTER XVI
MISCELLANEOUS
Maintenance of website

53. Every bullion exchange, bullion clearing corporation, bullion depository and vault manager must maintain a
website or any other universally accessible repository of electronic information to:

(1)  publish all information that it is obliged to publish under these regulations;

(2) provide a copy of all rules, regulations, bye-laws made and all guidance issued, including all
amendments therein;

(3) provide information about the manner in which applications to be made for membership or
association; and



[ATT 1ll—ETE 4] FTLA T (ST SETHTI 35

(4)  provide material information about the functions.
Annual net worth certificate

54.  Every bullion exchange, bullion clearing corporation and bullion depository shall submit an audited net
worth certificate from their respective statutory auditor on an annual basis by April of every year for the preceding
financial year.

Maintenance of books of accounts, records and other documents

55. (1) Every bullion exchange, bullion clearing corporation, bullion depository, vault and such other
intermediaries mentioned in Chapter XV shall maintain and preserve such books of account and other
documents as may be specified by the Authority.

(2) Such books of accounts, records and other documents specified by the Authority shall be maintained for a
period of at least five years.

Returns and reports

56. (1) Every bullion exchange, bullion clearing corporation, bullion depository and vault shall furnish to the
Authority at such time and in such form and manner as may be specified by the Authority or as the Authority may
direct, such returns and statements and such particulars, as the Authority may, from time to time, require.

(2) Without prejudice to the provisions of sub-regulation (1), every bullion exchange, bullion clearing corporation,
bullion depository and vault, within ninety days after the end of each financial year, submit to the Authority a
report in such form, as may be specified by the Authority, giving a true and full account of its activities, policy and
programmes during the previous financial year.

Regulatory fee

57.  Every recognised bullion exchange, bullion clearing corporation, bullion depository and other
intermediaries shall pay a regulatory fee as may be specified by the Authority.

Power to remove difficulties, specify procedures and issue clarifications

58. In the event of any difficulty in giving effect to the provisions of these regulations or in effective operation
of these regulations, the Authority may specify the necessary norms, procedures, processes, manners or provide
relaxations, by way of guidelines or circulars.

INJETI SRINIVAS, Chairperson
[ADVT.-111/4/Exty./[404/2020]
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