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e sfeIeaf Brfdaeur

3idefeciia facita dar dhe UTfeiaheuT [ STECWBTEATT | ot eRITTeIT featich 27 313, 2020 I 3defsgid faftar dar
& UTfeieheuT sifeifetad, 2019 & 3id9fd Tah Tdhighd fa<itd fafoidretes o &u & bt a1t &ft | gereht Aearesd
I[oTeTd &b ITiefteTare A I[uTeld Sedoleleles Wigaliodl ¢ fact [ (e fach | A f&da g |

ATed ALDIE of 3idefec iy facfla a1 dbg UifelaseuT [ fAd 8 a1¢ UTfelaheuT dhgl AT 8 | bl 3idefegi fadfia
Aar3i o fosT ueiclar afAeh RITel deilal & 352d & HTed A RITfUd sidefsgia fadta dardsel [ 3mstwhude |
forftar Tanail ol f[dasfad 3iie fafaafad el & Udiolel & deil dhrelare ol 312 oft Ffdensiele deilal b [ guf
3Tp g89T faoToldl | Scheotl b 3MTeNe Ue fa % eadiar arfefeafachl da deitel & sifeleerds amer sifeigfad faare |

g YIfeiehevT, Tehichd fafoiamdtes & & & dfdsar, e, Yoft aruire, deret sife fofert & brdfars & aied o
3TSUw T i feRrd fadta 3cre, facita arail, aiie fadta geRirsii & famre aite fafatadier o ufd getr fautel
DT TSI g | IddTel 3 e JTSThT ! 8iTed & T AT 3idefsea fa<hta da1 dhg € | 5 3meThedt
UTfefeheuT bl RITT 6T & Uges, TS Tdes facita & fotdares sreifd aimedita feuid dob, airedta ufaaffd fafaiera aie,
afTedTa e fotareres 3ile fadsra urfelaseul, 3ite tere fafel farareards 3ile famrd urfdiaseur 3mstwhedet &
siavfa Sidfed saraantaes &l ol fafeiafdd ched o |

favter

3METBTEE! Bl AU Yelol dheal & ST At 3iie afdeh fafta e & &u 3 fdbfdd Peal & o0,
faedada faforareres drdaraeuT eTel chesll 3i1e dad Uge aTed & 3Tfefch fadhrel Ue edTel dhfed dhed g8 5
U df e facita g o wU 3 fdaheid dheel |

fAers

3TECB T ol BIeldre diefcs drdraeul o aTedel & sideftia dfdsr, dfef, 3ite quft arvire ot arfdfafeal &
T fafderar yuf &u & 3iie fa¥ e ue T T Ufdeusfl fadta dhe & & 3 fddbfad el ol Wifdefies
fafotareTes Eedet], sicTelfoied UTefaehl, 3iie gWhTegarae 3ile Ufdaitenest facia wrerandl & dafeld g siie
8iTe i sfeferae 3l S A A ol hl gl TAT ST AdThe |

@eg3fe3ied

1. el sidefegia faciia darsii o fST gee 3imeime ol &ame &U & fadhfad dbeell

2. 3TECHCHEH! b1 8fled df 3112 8iTed o |Tge 3idefegid Yoft UaTg o1 Yelsl UdelgTe doilel & 3eed & Ulcafgd
Heel |

3. 3idefecita facta darsi & fT &7t 3ite dfds e & &u dt 38ieatT |

4. HaTdd 3iaefegia vesil & sfojeu dee fafotaet 3ile udfdefl renfardht & el srcdneffolch Tehichd fordTetad

ShAdh UGTel dheall |

5. U9 3idefegia fadiiar eiznfeioTel o ae gee df A diael fadhfad dheat |

VI 3RS it Jar 3 mfdrewor



rSCA

3reT e hl deer

3iaefedte fachta dar dbg UTfelaseuT ob UTd el 3 RATfUd 3ideftgta facita dar dbal ol fachidd dheal 3112 JaTch!
faferafara doeel T aiger 3ifaicer g | ol idefteid faciar dar dhal ohl TRITTSIT &b Gl UTRIfAD 35T & - Aed &
Tafed aiaefscia fadta dar wreiae & deddt [3ifeTeie] ear 3ile sfdsy & g 3iie afde Tde ue
sicefegtar fadita dansii o forafdds & U 3 381ee | 5o 3¢,2dT bl YeT dheot & fobt Ig el eut fate e,
3cTet 3i1e AaT3fl bl HTSCHTEE ol 31C 3{ITee ot 31 H&fdT ol ob [T T 3ic]dpes 3¢ AT UTfefefcich
dAB RIS B ZETE |

A YIRS a1 b HEcayul Tcehl 3 & Tb AgcdqU TIedh & HAeeseid oTRIed & 3fe]alTe Tt 3ite
dcchlcs fadTe AATENST YTol cheoll | 5ef 3¢,2 bl eTel i ¢&Td §C JTotot T fad Jifl of a5 2022 & el Iuic of
Ttre fAct & Top sidefegiar arfuifcdes sreaeRIdr &by [ 3TsTeft] eRfid dheal ol Euu &l | Heta duie o Foe
3meuhCHe i et fa ety faceft faufdenesal ot sTisiT dheat o off UredTa g, Uit Trdes fafegarafesal &
Ik g dTfas facia Aarsil & & o dperes bifdch FaTe &U & 3use gl dd | fddfald gid o 2g fada dar
39T &b AT HA-Uiel STSCHTEE! ol Hgcd 6T Ul 28l g, dei-dd, 3defegia aiftifodes dredeeidr 3iie 3=
T[UTErT dTe3t JTToTd Yuft &t 31191 o Jewsiof1dl Jfed; Elci! U1 28l § | STSThTere! UIfdidheur geids [T 3oidhes
HTEIS Tallol b [o5C YTeIed & dlfah 3 il Uges ot RN § A AB B aTe |

Tfh AfAeh faitd UUTTest ohT eaTel viesary Ufeddel Ue dhfad &, FItRe STETthTerelt &idd fad o foT dffes by
SoTet % T U1 deg @ AT B | g WifelaheuT Beb Yol UifRfadifadh d & facerer U hfad & ot aired & 3
Jaieclt g8 3o sreforaeeiaii ot off Affeh erad Yofl & YdTg ol ITfcaTTe] hea | SHTSTh UL UTfeicheul of e
Yot SToTTe 3cTel, ddd 3eiTe, 31 ATl & gfed ol o (T e chaal 3614 & fulerel Ureafeldr 3ite Semeufiadr
& Tidfeld IcTel 3 YehZtare Ul ol Selell Eefd g1 UTdT | 5eds fo5T Teb fafeidraieh draTdeut YiTel dheat o 3uTd
A I E | 5eT JUTAT & HTSTHC & ECoft-ode ATt T Ufdeffadi 3 Tad 3ciel & edTal 9 as 2021-
22 A I8 5.2 fAfes ot Siese bl Iees&Tof1a Jfed §2 € | &idd fad ol gfd oheet ares 3cdTel 3iie Aarsil & fae
Th e 3l UcHeE cheld EC U fasy 3 &dd fachrel ot 2 3 Teh Hgcayuf offdiehT folaiTall g1 UTfeleheur bl
@eTg |

TECH U UTfSaheul of JTSCH T A g arel faifel yaierel ITfdfaferd ol foidfaid cheat ob fedT Teb ot
OhaTach JUcsee] delol o Ydiutel & folfel Uaerel fafotaararesal o sifaigfdd fasar g fierdl dae dhftees hed,
Teres faquerel tgd, 301 thed 3M1fe wiefl faiuft falder fafal & v RT3 Whe 3¢ Taefddl ¢eg Uss uleft
Feel foidel foiferdi off enfaes g | §erds 3resTdl, g fafoidaiiacs! 3 METhEde & MEhIfcsdl UaereT darsi,
AT B33, 8 -ueT fordel a1 [ 3Tegamect] 3¢ gWhlegdae foldel oaTd [geldi3mest] ot emia & fT
aff UraelTeT fohT ITC § | 5o fafoiaaTafes al ol df¥eh eralcet TAT3i ob &Tel Siefeid fasdm I g Uil Uedef gafdefor
Bl bed & 3ie fAfd Uders gfoiel ol Uufiehd ched EC BIeIaTE Bl HfAeToToloh defldl & 312 JeTdh Tifet
2ol gfelc! ol folfe yderst & eidfeld Ifafaferi urésr sheet ob fo5T Uraere aft 3ucsee dheldt & | Ceft Tehigpd
AR YIaf theel &b US Ig Ieed ¢ fdb aied 3ie 3o el & foider & fT dfes Yoft ol 3Tehitd fobar
ST |

ST T UTfeicheuT of fURe TECh T 3 fa eddid fUhaic s gd detlal bl féen &, sifdsa1, guft areire, efter
31T 3T Taw &l A fOpeTc b 3iTe Thithol b o5 3Uefl deg dhl UgmI fthalc b &Rl ol haad daTe faharg |
g fefheuT fhoTedh RT3 ohl 3faalsl UeTsl dheol & fo5T fiheTedh UTcalTgol Alutell ohl 3ifelgfd dhedt aTest
faitar &2 obT UgesT et fafoiardes aff aet I | UTfelah T of 5 &4 & &adi ohl Teb fadreeftes 3rmufl dzRn s
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&U 3 ITUd ohed g, Solfthioict ie bl 2[8TEe! fohdll € | UE Teh Tell Ualed faciitel Ulenfatch! hrefchat g, oft
ftholch & Tad Agcayul JAETeUT3HT obT UdT w5ITTal 3712 og UicdTiad oheol 31E 31 SAeMeUN3f ol fasbfdd
Heol b [T ofifd, saTUTe 3ite Urenfareht ot gfoian & 3i9ruft fGIaTell ol &rel wTdl g difds af¥eh Saelsl 3ie
3T b1 GaT U1 &ch | 31T8 fedioT 21, 5a UTfeicheul el 2l fohdl I1d AfAeh gohellel | Sofg! chl Ueh Y& &, ol
SifabaT, &ftaTT 3ie Yoft aTuTe & Sidtel 3 datedT fdaeur s dmel shafel: affedy 3ie fadeft flretees & foT aimeef&u
TSI 31T B UL eTel dhedl s | 3Ly 31T ules fafolarerasl, ftheic b &g, Tardicsoce, faiderdl 3fe &
T ) T 31T ATSICI AT ol 7T 78T §, 3 FIore 3MECwhe et 3 Th ufidd fUhacab uTfefeRifceht d bl diera
ol b ST YL AT AU g |

3TSTH T o et qfcsaet TaeTdiol ob R[S db AT~ T2, 3Ted dlol db ATulTe ol dbg; JeTdT I ATEIT
3iIe efi-efte 3ideeriia &el & qToie & hiardl bl YaiTfdd heoldicy Gel & &Y 3 38fIN | UIfeicheur of
TSTHE ST 3 TUTE fad AATC UeTel dheel o Udiolel & 3ideftgia aamame fad dar 3 [3mseivmed] ot
RIS 3TE EdTcsal & [5T Teh SuSET off i1l che &l g | IE STSCITHhTE Whethldl godT ag f 3ie fdalu &udl
afred & FIdieret | fachdraf, ded, 5T 3ie HeY 3MThIe dled [CHTATIAE] fAdfdah / 3TATdeh! o fe5C &ITd
fefcices siieTalfSIT bl gfdel, faquiurds chg &re fadhed 3i12 chiddl chi GerdT & Siul cheall &iafd FolTdv |

e smseweddt, fd Th agt Tdey srefaaderr, ST &l dadt dedl Td 3iusft Juft ot dafder
faforaaTatesal o1 aarefe oft gifdics &; 3uefl gfdasfad facia UuTest & &rel, aied b dfYdh gag ue Iucse
3[aeTel A HIget 3112 eIV gfolan bl 8iTed ob fachie] ohi dhglell & wilgal &b T Tob AUl Udel gIe d &u d dufl
A IeTATATCETR |
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gTfelaseuT o gieed (festich 31.03.2022 dah ol feRIfd o 315]dTe)
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UTfelaheuT ol afess Udere | faeTiah 31.03.2022 dds ohi feRifd o 3fe]de |

N
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IFSCA

Zatemefiel as - ATdATT 3{Tfefdd TGIfdguT ol {dcdichol

31. Af¥eh 3iTfefeh Hcdichol, EfSChIUT 3iTe 3defegia fadia &dT dbe UTfeldheuT ds fe T 3iaere

T fasy aef 2022 9 HIfAE -19 AT & Ted YaiTal & I[oTe 28T & | AV HeTE Eld gC dl f3ETE & 28 &, ohfdbol
Joid gotadsiifadi sft Alivie g; sTdtuide viifead 3iie sifoifAdaraft et AT A oI ge 2 |

Ife geTh ABTEIID Ug33Hl bl G&T ofle dl atf - 2020 & 3l 4 fareTace & aTe g ¢ell i fadhre [ Idrgel ol
YoTescelTol §31T, fotal StebTeheuT 9gd 3ifeleh dufl & fbarm Jram der sidefegta sarare 3 oft gfes, gicft feamg et | 3febet
g oft S&Tol A 31T foh g &A1 A Eedollc e Ufdddall b Gle & IJ[uTedl dTes! fafalost siefederiiail &f Yoldese U
AT ST TR EINE |

B YA 3f-TToAefcIah ITTATEr ol Gt & Hulf ol chiardl 3 gfes oft €8 & 3iTe JoTch! 3MYfcf o raeel e gar g,
A& UfeuTeeasy T 2Iod AT, LU 3i1e dhg J8ied aToirel 31 [ddbraefies srefoaaeinai [guaels] &
3rUaThd 31 3{Ie AT &de Ue Fgrethifd g8 ¢ | <fiol & 3 Tee &7 3 Tes 2l 3id 3iie foluft arud ot s
& efteft I1fel & g1 el IgTest o oft fAehTer oht eiaTaeiTe eftfotd €l efl §5 € | 3o oTehTeTcdeh Al G Uil SeT EfteehIUT bl
gaffad ded &, 3oTdl HAGTEhid ohi 3eiel ol el-Tahie T, fadfia deird, sicsary eiaefl 3uert 3ie diefapifeses faahra
b T hT DAL Eloll Bﬂﬁ?ﬁ% |

eI G I &b ATt 2022 & TS soblalliieh HITH D [SERIEHT| 3UST 3T, TE 3Tl & b AfAD
faprd bl e ae2021H 5.9 At e at 2022 7 4.4 Ufderd 2eaft - vl secggail, 3/h e 2021 3Hofeire af 2022 %
ST 3refanTfold ge & s vfderd fag doh chdl g, ofl faw ol el aTad agt srefodaeainaii ot oiie die Ue ued g8 Yafelarel
I Gelfdl € | T Tl denfad iodTel, e d §gde IToichvid oftfd Udbol ohl GlaTel Sollol ol &afTaell ol fele &
STBTe e §, AfEeh TgrIar ol 29T & Uges &l foleprefl ahe o1 8, 3fie Wgt 3mufd 3 faidde ol Ailfg &), & grer
EGTh eI AT b ST 1.2 Ufderd fag ot Fierac geifdt It € | <fiel o, Bifdg -19 &1 chebe ged dgateftecsar
Sfifet site eiueT faeprereh! &f et facitd delta o wreur 0.8 Ufderd faq ot fFierae et It | affes faehrer &f aef
202331 3.8 Ufderd ddb dict 3ol hl eeiTaei g |

atf 2021 &1 facita fededr a1 [Cwhuedt] ot aifties RUlé a 3ioiene, gute 3ifefas ifafAddr, 3imeel faqursor &t
fRIfQ 3ite fordde fifa Trarelet o1 EiioTet Ufdeiufa seichel ol 3BT & 28T 8, 3f1e fada sftesrue o1 udtervr o
AT g1 & & 3 fdd o 28 Tatear, efterar & fadsfad gidt o 28t fhwe ufkeiufaal & amre 3ie Jodrg
Ufdadal ol autg & UGT 81 28l Ucdef 31T AchaTul Gilfed Cal Eedellcd Ufddddl &, 0l [acid YuTe! ol dhataiifedl
P TASU DI YAAd B IR &
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AP 3refcgaee o) TosTal &b AT fdd o1 28 fafarsst 3ural & fasstfostad sfifasra ufafdart enfas &
E%I’I'ﬁ?

e ure sarure vd fader &t
fdemoteres Sattor

Ted It 22it A zruil 6t
HdgoltadI &l S &
e afba sura

ufdadel U dam der s @1 geTol a1l ofifa geagia

?ﬂ?%qzﬁmaﬁmm CH Femel 02 95 o1 ol

& 3T SN[ v snfes srfafaferal &1 fdear Hea
F a1fss 33 A HAMRE Tl
& fipus fhar oo

ot Sretrel ot Ucefa
Gl REIE
Tl 2022 B dff3irgue &l faaret ereflan & srofee, 8f-eroisfifdch deild icafele d¢ uilel &bl duig & ffAdar st

il Uep STt S5ge Ul §8 3aTdb 3ol & Uges &, faiial aTeirel of dfYeh deeld] o 3MTge i 8iud §T 3(Uof! dilfacs
Sffadi ol dufl o amel hole deilell of& ohe feam T |

3ifeiepiel Jooid sreferaeeinsil [Ug] o, Wdl &l foiderd! of theees fRuTd & &8 & 3 gC deesid ol Agee o,
ST dis Ufdthes & fegiae & Hed & € Ucel gfes g8 | I gfes sifdlrde dredfdes ufdthes & duidfed gldt arft
TTdfds FHTethifd T MU 3Usil IYUT o TS 3He39T fdel & I IAT 3fie dredfddd 3uul [Herehifa-
HAATN AT YT UL STehIeTcdch 817 3 dofl 2g! |

3orecit aTeTTe srefoaeRiTsit [Stars] & facity fefd dfaisr obfdbel 1t ge ddb feRie Joft 2gl, foierdt el de1
gfathes, faels &u & Tfelars el & sde el & eifé Us & dad 913 3¢ siese & & 13 7hunl 3 aft s dlereT e 8¢ |
3o ECHG & bl Tl hl gTaTs A UIChifcsdl &b UdTEl of I1fd Uohg o1 foletdl chdl shole facita fefad ot
arefeT foharIrarern |

FHeTEDI A BT YoTescTal, Sel-Yobol Sue 3¢ <ol & Bloper3al of faca af 2021-22 bt dieft faae! &f afd
3ffIaeRIT & ATeTel Yoilfadi &It e al | glesiih, Ildemsrel & 3Hafene, fay & efitf 25 dabl &1 Hes arlre
YuftereuT [Tarchu]| facita as 202122 &bt <ileft faaiTel o etereT 3.8 fefeseeT gicse Ue fee air 2gl |

faaTel & Elelol, Sepl o dffeh eftarT uTe gTdl 3 1.4 f&fes el STese b gfes g | 91Teh 2022 b 3id 3 i1 uTe b eral ol
eCih 35.9 fEf3 et gicse [T atf Uges & 4% FHUe]* dob faedifd €1 T e, 7t 3Ucsees fehls o 3iofdre dierer tern
EBEGEEIEESICRIE

ot aef 2021-22 & Tt faaTel A SEaSTs o dael A dobl o HAT-uTe gral & s aesra T, ardifds el b

"dftamgea
* eftsmgea
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IFSCA

e A BT I STl A hl 31T b PHIeUTd 3o STIAEIS A €8 Jfes A U qfSd &I |

Te-dep Jemecparail ot faceflt et 3 & 913 2ol o aTd e af slcse & 1 I3 2ol & effeft orfa & fe Eict g2
feaime at viafds gl of e 91 7ol & 81t AT A gfed; g2 | SUarete ot feam orar faceft jaT o1 dgde egl | dedt
STUT Gl 312 3f-2TuTeflfcieh dotlal chl Jeoaffd 3, fafeds e ZRUT 31T dios UiTel dheal ob diae & Sucser 3fifeld Sel
g SHT AT DA g fob I 2022 1 gefel faaTTel A SCaTEle b HhUT I ohal Jfed Bl Achl & |

Yot aTetre
LDHIE GIeT 3fofaitfed 3fdfech Tcaigst Udbull ob &Tel-&Te Thifds-19 & EichTaheuT, AETHTEl &b clelel Tl €8 aad
3112 3iTfefeh eimel A ded faTe of dTuTlel bl IceITE §erdT | doe thedelel 3Tt Tarerdul & 3fidhgl & fofTe, Uit
Uqfaalse ehre eal:
- %2021 H AfYh SToATS H BT 46 fAfe5TeT &1 A 160.95 ffes et 3aTeich! STese bl hreldre fasar Irar
1, SRt e 91 16.9% Thi gfes 31T IeThT AT H 20.4% Hi fes B Gerfdrg |
- 92020 3id &I o3l A eflaes bUfadl &l dedr aef 20219 5.9% g6 7T |
« I 2020 &I esoll & T 2021 3 T3 BT &A1 I 74.2% T I & (1T Il €8, Bfcbat MsHisi b1
3{TeTd 3MThTE HBA 3.5% Tadhe 186 fATes el 3aTdichl Sicse &1 I |
- I2020 &t 5ol A aef 2021 F Ie-STEL3M fedfeeaT hl Sesd & 90.1% ol gcayuf gied; €8, ot fiwes Ui
T 3 fechTe ol It &l ifeleh AT Jfed € | Se1d Ucdeh 171 of 31Ul Te bl feeh IS fahan g |
- 20213 33 fAdervarg & 80.4% P Il €8, o) fUwes Uia aul & gof ol Il el sifdiep A g 2 |
g dfA P 3refdeRiT s AU uT & Tererd vl bl ifcheh affdichT bl AT dhed 6 |
. UgS A gides ol It hufoial & Aredd & fabd I feidell obT Yarg o 2020 ot desell i aef 2021 &
30.9% §6], il s 854.60 oy el 3iardichi glcoe bl o |
. 2021 A FAlde Torerd vl 28 thedl [T | ol e 3i1e ¢ fhd I Jfcd ot shdfel: 5.2% 3112 8.6% hl
forerac 3ireft, siafds g 2020 I esoll A 5Tl HATATH 9.3% 1 Gfes S&A Bl AT |
« 2020 &I Josolt o aef 2021 H SfeAfC 5t HTAT I 33.7% i Jfes: €8, P (AT EhIS 61.87 faf3 et
3fola el ohT ATUTE E31T | hdes ST URITe bl BIg the Blgdhe Fafl 3cuTel o pretare o dufl st

AT 3T

PIfAE & dTe, ST IENT & fAT Tl b &S 3defe Ul gT €, fAiog Ueh ddd fa% bl deth delal o Hgcaquf sffdesr
fotarreft €191t | riifeh Sef FHETaTE! T Teb UfeuTTeT Ig 8ft g3iT 8 fob WilfEIaH & SeeiuT uTel &b 5T SaTele Gao ol ol
Ao &I Ahdl & 5eTch A1 A ARGl UeT &1 91T 8 Tl ot ol ANTUL sl ST I UST g |

UTSfaIeh 3ficpsi d UdT IoadT & fds aef 2021 ; [Aeg U &, Wet ATt ATAT A SahTapeuT fadT 91T &, B -d-hd 3ol
il i HAG-HAT U2 g ATe! IfAfaferd] ol fowTeof fthe & Eefa dell f&d Tial o ehieul Yifadet ol qfe & 3ite
18{ 3 {the & Teb a1 3BT 1T | fed e 3128 b 3HSTLTe, TE 3HofdTTol & fob Hfifdaret o 2022 3f 8 Ufderd 3ite 2023
6.3 Ufderd ST orifos FeTehifd 3i1e ofd TilfEd ohY 3TE S&IT UITE dl §of el ot eTe Tt Tl &ehdll € | §edTecd
S AN A oTdledd BT gC 3iIe AT BT 28 € | gford ofe o Sedleedd o faideratf 2004 & 1 fafesTst
3faTech! Sicse & dgahe 2019 & 7.2 fafchde sfadtcht glese gl I 3ie af 2021 & dg 31T oft Taehe 14.6 fafcs el
31aTelchl Slcse g1 I1a, foierat 40 Ufderd & sifeles sediecerer of eftaT e 9j&TesT &b AT ST 3i1e fadeuTr 817l Ue eaTef
fear|

3iTeTost Wby Ufdadol ol TreaTai & e, Tl EaTTels, ol UTepfdds 3MMuersil & sidiuidel Uet ge facita ufuraf
BT Uaelel Bed & 3 dufl & YoTdgIest 3t AgRIdT aTol ded &, Tob Agcayu! ffHasT fotafd & | gTesiics, oTgl s
dftarTepdfai ot 3ruft forder ufehanail o wesarg-vilfeat gdefl faarel ol eMfaies el g[e dhe fedT g, oTC IcUTe o
311e 3Ll Ul aTt waTaTae 3ufafdds |

3dftamgea
4 HICFEI dev], WIS iehd : afde dffar feule 2022 (Hfdhodl T8 dhYsfh)
5 3%
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§ . 5ee 3Tl Ieichof 3ite Haidaie

h e e 3G (isit)

TSI HITEA T Brafcsd [CoTCe 3] T g 312 & Uged 3T 3HodTell b 37e]efe, e 2020-21 3 ofigidt # 7.3
gfdera i gfes gg eft ol aw2021-22 S glelsl g6 e 9.2 Ufderd g R g |

a7 faferse fAmrd ce A S A g g:

Aol 1 - 2Rt Hiedl ue [2011-12] HidtT 6t a1ffes gfes [Ufderd]

a=x 2019-20 2020-21 2021-22

(TET 3meE’) CiE)) (TgeTE)

P 3ile 354 das a7 43 36 3.9

JEIT 1.2 7/ 1.8

dare 7.2 -8.4 8.2

UTE, Elces, Ufedgel, TA0YUT 3{ie 6.4 18.2 1.9
gl & Wgl a1

faita, 8f-2uer 3ie ATaAT e AaTC 7.3 15 4

AT ool Termaia], 2eiT 31 3/cd JdaTe 8.3 -4.6 10.7

Fesafd Hleral ue ofidie 41 -6.2 8.6

Tia - 3M1fefds FAderuT 2021-22

P 3¢ PIY & ddes & FEIHATT & A el YaiTfdd € & 311 T 3felaTel g fob g &7 & fUses aof & 3imeft 3.6
gfderd & gfe; & 16 faftar aef 2021-22 3 g1 &7 3 3.9 Wfderd gfe g19ft | 313 3iqteTTel 81 Td BT 8T ded &
b B I BT AT [FaTel 31 folarfur dfgd] facia as 2020-21 & 7 Ufderd ddb f&ere & g Iram T ol foftg aef
2021-22 3 §¢ o 11.8 Ufderd g WevT | ddT &7 FETHATE & ead 3ifeeh Yeifad g3 g, faely &u & B &g fAeid
FHTeTd EUch 2MMfdTes g1 fUwed av ob 8.4 Ufderd Fdpiol o dlc 5 fadia ay o §& &4 o 8.2 Ufdeld deal ol 3ialaiTel
2l

AT &hifd

Tl 2021 &, AEIHATE b eI Tt b clerel viet &l 3efeaeriTt Feel o39fl, e &l sifees Trfafafera off gerofifad get
91t 3i1e geft euT & AfAdh &e Ue dgrethifd & dufl 3Tt | hifde -19 & Glerel 3refedaeIl ol Teid ¢gel & fBT
oo 91T oIy, oY 3refedaeAT3il i o1 ol dglal & fe5T fehd ITAT T dfch 3UsHichI oId ol SerdT fGaT ol &idb |
g Y Ufedrel ol fadeprefiol egTaidT UeTel dheel &b foST aff fadT I &, ot 3ooid 3ite Jefedt srefezraeisi, el gl
& FHTEhIfA BT BI2UT FolT | FHotf, FTe, e-ETel aeq3il, Solqed <hi hiatdl i qfed o AT~ 3TYfc o HTotares!
T3, AV TS YBT3 A e 3{1e Gt 81¢ H Tedt ATes goaTs s 19Td of aH &b Glelel AfYeh ATehifd ol
Serfean|

° 311eg - HeNfed siofere, It — sfoifddr selatrel, T - 31f3ef 3fefetrel

5 3ieRigia R e g R



IFSCA

3iTed 3 3Md gecaTgal JUBIhl e abich-&dch [Sdtams-2ft]’ Hearethifa facta atf 2020-21 & 6.6 &ff &t
facfta aef 2021-22 [ 3ics-fediae] bl gefl srafe & cielel Te oe 5.2 Ufderd &1 It siafds e e Fadhich Ug
3TeNfed &fleh I [SeegUT3HTE]® T hifd, fOwes facia e &b CleTel Igd &l &iiedl 28al & dle, faedtar s 2021-22
[3r0cs-fegiae ]|  glerel duft A §@ oe 12.5 Ufderd g1t |

g SCHSTS 3¢ Joold 3rfeaeAT3 & AhIacs, e A 3Us{Ich] o Fadbidh 3iUafl etanTail o aftde g 2ar IgaiTeft
3MYfd gaieiol & ST deahIe gTel 3613 I Afchd dhedil & hIeul oidee 2021 3 Ig 4.9 Ufderd dl fagiae 20213 5.6
gfderd de Ugd Tar |

S NREACIGIMA

facfta JuTTest 3ferere 3rerid eeT & GreTel Bel Eaffad &l & &u 3 3efed & fieren! siTetTsft & gifel ugmeft ol ereh !
2 | gTe51fds, ofTed & Yoft aTaTe of 3TETeNeur &0 & 3resT Ueefst fasar 3fiT amedi duferil & BT ReTE we ue
&S Goft SIeTolT 2ard ettt | 31felds Agaaquf &U &, AfdsT UuTest 3t deg & Uufighd & 3 Tardie a5 3iiaegar
&, AT & A3 Tad YaiTa o 16 oft, Tedelicareh U & FIerac 318 & | ST & 3 815 & O el A a1granet afgd
qIE B! & AT-A1Y T3 acfta darsi & &7 & woIfd & BIevl Idesl 3Mdl g3 & I 8, foerd
RfSiccstarevl Ue eaTel dbfad dheoll, 3efadaell ol dgde 3IUfichicheul, 8{ITdTel i Saelle 3M1fe enfdes & | 3197¢
EH AP HAToTeh| b Tl JeselT ohe ol afdl bl UG 3112 Tieicd ot agd 31feleh oTe! fowTs e & I gTesifoh, g A ot fadeft
Ucgef foldel [CheTaTs] & aaal ohi & afTast, Yuit aTure <hl ITfafaferd site i, f3aie aigeersfear, ientardht sife d
a1 A Fadl TTFTSDh T b TENE Ue $faw o faahTel ol Serdeilt §fl g8 UdTd el € |

CIC D]

e Sfifd 3iie deesdr ufearcsail ol siefczdaerl U Bhifds -19 FEEATE & Ufddhes YaiTd i hal dhedl ol efte &
@] a1 I & | faefiar aef 2019-20 3ffe e o 2020-21 & &8 a2 52t & dHelfadi fobd orel & dTg fada as
2021-22 & 34T &2 I 4 Yfdeld U Feild & IIAT | S& GIeTel YT facta Yuriest & decsdr ot ATAT 3ifeiely doft 28t |
ety od b of facta Uunast 3 3i1T 3ifeids deeal sichel b T Adbsed! AT & &edbIel Udsffd 3ifergoT
BRI [ofl-vaedi], faey drafafel 2ul ufdaresel [Caelaiesi], 3ifol-¢U eledalee Tael3Te s 3fe digd e e

3T fabd | §efh dlq fduTd b of decsdT i fEIfd @l Yof: ddfedd cheal & ST dtamesiesie 3 fdaef dar
SffesTfAdT BT 3uANIT b |

2019 & afTed 9 Sob ZRUT e ° [ATS3NdTS] T T8l 8, Sfdbel 310ics 2021 b1 2[&31Td & g&idt 5.3 Ufderd ol qfed et
a1t oft | g gfes Teft §l dedt ast It 3iie featics 17 fdeiae 2021 Ao I 7.3 Ufderd ug 2a! | §&dh fohC fahard U
3{Ie pTY &1 faichTer ohi ITfd ol EaTfesd dheal dles Tale chiedh dal 28 | &dT o &7 A ZRUT bl e & faeTac vt eg,
g, JaN9T ol &3 91 70T o GeiTe b dabd fates | siargae & feeiae 2020 ddb b 3rafel & 3T bl e 13 7o
BT ATAT I Bt 3Tt oft AT TeTadt 2021 B A8 A Jfes Bl e & |

3fegfad arfuifodes dobl [Carefidt] ol ddhes 3feluics Ufdeiufd [Cerdit] ae(ura aef 2017-18 & sid A 1.2 Ufderd &
Hede fddae 2021 % 37d 3 6.9 Ufderd g I1ar° | seft deg, felae sretvfes ufdeufa [Cedit] sopard 3eft srafd &
GIeTel 6 Ufderd & Ticdbe 2.2 Ufderd g1 91T | 3fefgfd arfuifodes dobl ol Yuft & Gilfed aftfed ufdeiufa sieiurd
[eftamersie] fadftaatf2013-14 13 ufderd d dedhe fddae 2021 3id # 16.54 Ufderd g1 I |

U2Tel 3fcTufch UfeiUfadl ohl SaTedT ohl g5 cheal ob oA T 3iTe dfIT YUTTes! bl &HIth Feiel dheal o [T, aFf 2021-22
& HeId Fole A Hlual delladed 2RUN ol Fdifdrd dheal 3i1¢ Jog Zdichle ol o [T Udh Tdlc fedhegaelel chUai!

"CeTCEs

*3M1fef e UeTetelaTar chrafesa, 3T aefet 3iie 3ridfed camure faermT (Zdtameanset)
ARdH

Ih

"3h
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[Gaeeft] 3iie Tdc Aatutdic dhUsil [CTHE] T ql dRAT3H ohl AU dheal dhi 3i1e fUhe 3ifdd He & ol
& f5T dohfedds foldel iy [B3HTSTW| 312 3rcd eaflfdd falderds! ol ufeeiufadl ol udere 3iie farucTel dheal ot
aIvuT b | 5 o Siereles Tae fldbegarelel hysit fosfdcs [Celusieeive], 3 gfean S Ruiexgerel husft
fo5facs [amsgtameefiues] wrirae oft fdsarIrang |

STP BTN, HTZATT 3o d b of featich 24 f&dae 20213 1.2 5 [ZRUTUdEidheult ol gedident] falcer, 2021
3id9fd ZRUT Sof aTes! SERAT3HT gTeT ZRUT YohcIdheUll ol faicht | gedideul & dTeTes Ue dlofal foidell ol dee féar |
3iTedta feuTd doh b foigel, 3fo<l dTdl &b &Te, P erdl & 3Heflo, aited & faveft aft facita &1 o fafotareTs qrare o
3Tel aTest SeRIT3fl o fobeft oft aof bl ZRUT Hilfeda b gedideur i fofetfd &d & | aiTedid f3uTd deh o foider dafad
fafta faferamsres &) st fRoTd da & UeTatel & 5a 38T & ST Udh TUHET ddTe dhdal & fST off Bped & 15
e &, 3TSTH T UTfdlheur of HTSChTeEE o 3fojdd Ay eeriTell o Trees Jemeerdrai & defladed #uN &
gl & [T 5 g bl Shalddh doflel ob JUTI ohl oiid dheal 3i1¢ 3UT &bl fAwhIfel doeel o fosT faeisil ot
Th AfRAA BTG BT S |

Sfasar araii o sfaefscia e & ede i, ol efler-ure faifel-smenfed dfdsar Jarsi [T, oa, 70T] &b arel-2nef
g[eeh- MTeNTfed darsil Ue dfad 8, facfta atf 2020-2195 Glelel o1 2Ifeldl & STg] UdTgl ob dldujg deil 7RUTl 3 hafl
31Te1 & dTav]c fTedta dopi bt faceft emamail ol edAfhd deder effe ol faedre g3iT g | AT 2020-21 deh #Tedid
ShI bl gpes 121 3UACHd AT & fotetehl Fdifasd o3 d eftc 187.4 fafcsaet sardidht el 87|

Yeftaremre

aiTed ot ITaTTeh EIe dTuTe adhich - ddianel 3iTe foltret 50, faeita aef 2021-22 o GIeTel shafel: 18.29 Ufderd3ie
18.88 Ufdeld” &¢ I | 38l hiulde 3114, Difdg -19 & CliobTheul & dul IIfd & Jfes 311 el 8¢ & AT Ah
gfassTell & &esol & Ufed glche, detcret il fotret foTich 18 3areae, 2021 I shdaTer: 61,766 3112 18,477 3ichl &b arel

31Uat TS T U UET I | ety SISl of Yo 3aiedt aToire sfefodaernafl o, aef 2021-22 & glelet 3uat
gfcreufefatd sgae yeefst fdsanl

52 AT BieUlded o fadfla ot 2021- 22 & FAoTald 3TgUtsi & ATeTHA & 2 1,11,417 HeIg bl elfel ferdt il 3id doh
I AT bIfcsoh Haled efel §° 1Tt 2021-22 o 3TgHi3{T ob AATeder & werdt It g eiferas 2020-2191 30 3TEdtai a
ATETH & eI I T 31,268 Helg & 3.5 I[N & 3ifelch off | a8 2021-22 UTIfdich SToi1el & ST Toh Tl IBTes aresl
STATEMEUT TS 28l fAieTdl g ofdl PIT bl chUfardl | ddbafichl eeTc- 3t | Yfotoblodf of 3TEUT3{T o HATedd & efel eTaT
| fe5fEEaT ol Shahe Uil 3cTE ST T dg FGel, ETs olc aef sfefduiaree [TaTaiang] 3iie demId faderds! grer afrdt
3ifa¥erel & Uicbe E3MT 31¢ 2ioiare fo3feeaT & g1 28 w181 o hIeuT ifeies & 3ifelh hufeidi SToirel of gt 3fdefe bl
3ot B BT IRAEL R |

39T¢ RN hT §1d e dl, facta ae 2021-22 FA dbieqlee dieg & ATedd & Tl It efeTeifel 5918191 5.88 S3T& helg
ST eft” g I 2020-21 A e I 7.72 BTE el SUD & Babis &de & 24 Hfderd odi &t | s fHwIdhe, 70T
TUEUT effAT 1 91T, 3iTe Sfarac! aTuiTe o aiTel U faeiemaiel 51 aTd ohl SeMeT dhedl & fob falderds 3id wif&idl 36Tdhe
aftfadermea B fSTaarRE |

T35 Upg & Fael A, RIY3H Usg eI ohil Yaelel ob 3Heffel Hufd [TYTaA| feotics 31 AT 2022 1 19.5 Ufderd
TGhe 37.56 51 hels U &1 Il Wi feelich 31T 2021h1 31.43 51 thels SU oft°|

ST Garai  siqefcter s ue arderT, 2020-21 (&1, 2. d] fEstias 04 Wweadt 2022
b
“ofieers
TS
" ST e
"afeclia ufdeffd fafaiera are
“CTATEH IS
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IFSCA

facftar af 2021-22 & Gleral, THUI3TE of aTeda STotrel & 2ch &4 & sfcrdct, 2RUT 3ife fAsr fosaal & faaes 1.22
STE Delg Sud &l foiabrefl hr°' sifaieanelist st ot ufdeiufadl & 3iichsl & 3He(ere, HYch 2o AT,
ARl 31T Saidedf afTe 2022 b HElS 3 #ied & P THUTITE foldel ool ares diel efff &2l ToTobe 3are
fSoglel 50 Ufderd & sifeieh folder fasam T | §eTdb 3ieaTdl, 8iTed ol fadiar avf 2021-22 & 83.57 fafcsdel 3rardicht
S50 BT I dd dTftds CUEI3HTE Ted g31T | e 20 TuT & TUET3ITS & ViaTg 9t 20 I[eT gfes; 311t 8 3ile sefi b ammer
3{Ted Uh Ueidler folderJidad ob &U f dufl & 3812 8 | Sferact ot TUhel3iTg o 3idh: UidTg &b dig el f fad aw 2021-22 3
effeffoiderds Gl &, favmde 27% & e eftefue g, gefch aTe o 3fAfdenT [18% ] siie Hielere [16%] T oI gu e |

GicikAp]

T &7 bt efaAaT 3iTe UcefeT ol 3Tahesal 31191 die Ue &l AATucs!, 3rufd &ffd &t Wordl f Uo 3iie e & goica &
3TerTe e fhaT AT g1 emed &, aef 2001 A «ftdt bt uge 2.71 ufderd eff 3 2021 ddh a8 SIIdTE ded gC 4.2 Ufderd
Bt | aef 2021 dep, afTed & el dftet & ST U6 3.2 Ufderd sife e-ofiael dfte ol O 1 Ufderd geft €8 & | o7&t
afTed uftael e & el A dtar U & ATHS A A 3Idd A dgde Ueelol e 2gl'g, dal Ug J1e-ulidel oiaT &
P ATAS A NS ¢ | YD e Ue, Widel &is & fosT AT U6 3 Ufderd siie oflast T sae sl o fC ag aef 2021 3.9
ufderd off|

HTed A AT ToTca af 20015 11.5 3AThI STcve & Tahe 2021 A 91 AT Slcse &1 ITT I aH 2021 H, HTed A vftdel
AT I EoTed 69 AT STese et 3{1e -t dfieT Teicd 22 AR STese T, Wl AfY b ATeTeh! & I &l ot el
| 39TE AR &g ol a1d ol TITE df, af 2021 H €131 Tolcd chael: Tilael &g & fST 382 3/ddIh! Sicse 3fle Iie-uilael
TS H (ST 3ATDI S5 492 2T |

ST ITfafaferai

farcitar aef 2020-21 9 Jafeclt Difde-19 TR ht Teoa]fat &, HehTe of I ohi gerdt BalTal & UcTgel Udbol Yedd
fasd | &1 Guflord g ot 3ite foldfeld O Ulcdigel Ut ot 2021-22 & Gielal 8ft GiTdt 28, foletdl IdTaal & oiet
TlcdTgel [HTum3iTg] TIaT, thiee IMeet TTaTTT 3ie folafd saTel ohl Uge aff enfdies &), Wi deesar delel o el &l,
fodergee B 3UE |

T 2020-21 & GIeTa, 3MTfefeh IfafAfedl of shdelel UeT glol & chIeUT eTuted SAgUT 3 afTel chdit 3T | 5eTah 3feaTdl,
HAIE BT, BIC BIRISTIIT U AT e (A1 TAY el TR UL & AT BT 71l G311 UST 3 Tl dodol
& ST ol 3Hfafdch o dheel bl sTdedahar Ual gl IRft I&ch! auig & Hifdd AT o Iucsel TAB I /el ug
S GaTa UeT &l IT T | 53b sidtuide, [dia ot 2020-21 & guie & d1el Yedd fahdl I Iuie 1 TN
e A goteld oI [dtg] i 3.5 Ufderd & geifdd oe 9.5 Ufderd [eieifed siefdrel] ohe fedamIrdr 12020-21 3eifdd
qTeEdfdeh o fST eI TTeT ddhes Teeg 3cTe bl 9.2 Ufderd dteft Senfeld sfoidTel & e Tl fa<ita o 2021-
22 % guie & AT Yedd ol It Aedd 3iafe ol 2ot ofifd [Caetivwdt] deel aho & fadfia ad 2021-22 %
fST ofiditt 3 6.8 Ufderd & eroTaItiy are & wed ol Ufddhedoll ol It ¢ | <iTey It ob GIeTel TS o gl dhdfl ohl
fafta as2020-21 & Eelfd sioiarell & wftdit & 17.7 ufderd & gcrohe faita aw 2021-22 & Fuic 3icldTell 3 15.6
ufderd obe T IraT e deT dahes ohe 2uied 3 ufigldt s 0.1 ufderd ATeet qfes o ST dufe 3 Urderst fdd ool &
BICUT TTe3 I &b Foie &b TTe H cht el It eff |

&G TP I s Sorared] A afTed i Falfbd falfel ot THTeId Ue fosd 918 T 3iofaifeld 7T enfdies g, fotos
ddhotiohl &U & ATduifoldh 2RUT b &U & UfeeTfid fasdm 9721 & fAetdt dTcfuifeieh Td ol Gatariedni aff emfdes g I gal
SoTeTfIdl A fagel & fosT 91 2T aft 2N & | ¢ SeahTe ol 2RUT, witeltt & 3feluTd & U o, facfta s 2020-21 &
duft & dedhe 59.3 Ufderd g1 I1aT, ol fob Pifds -19 AETATel & hIeur fo3d I Jeimel & drel-aref ofteldt o aoft
i haft b prevT e |

“Col T 81 U [ &t €1 v Tes & faceft Ui wifesal farder ue ger
“uff 318 off
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TS Al 70T H §3 UTe U Sop!, effar dpufaral, sifdsy faifer anfe T dieemoTa &zt oot faea et AT A egan g |
3MMeeftaiTs o STdee 2021 o Feel Ucdel Aotall & hl | el AfhITd faderdh! ol dedhrel ufds{fdat & arere i
&SI b T Ycdel Ugd IR Pheloll S Alotoll bl 3eed g dlfch faiiar Samdersl ol derdT <ol 3¢ faiderd
3{TEITE hT fATdTe Beall Had eldan |

D 3fAIdT, ETc5 &1 b aul &, afTed ALehIe 3112 feuTe dob of TeahTel Ufdeffadl ob aTuile & THUISTS, Tal3meaiTs 31T
3fefaime Seft ur siferareft ezl ot avfiere & Uiced dheel o fST e e 3UTd fasdl & | 8ot Ut of aef
2019 & Zdfeeh Ufaemeur A9f [dt3meae] diotel 3ite asf 2020 H Yt deg & govel ANf [CHTTE| TloTell bl UTdel
eNfAe g | IddTeT &, HeIH 37afe & Toatdch ob 3idvld, Ufde{faal & THUI3ITE &b Thral 2l o fST 6 Ufderd ot
31oidd AT B HBIAS ALBIS! Ulcreffaidl o ThIAT Eeich o IS 2.5 Tfclerd ol THUITS Joll g31 8% | §&Tdh
33T, YT deg & Fosal A9 [THT3ITE &e| &b 3iavfd sidefecia drdia ufdeffd feutfoied [ smeefiverdt] o deaa &
foider el aTes 3ifoiaTeft faiderds! o deies iaft TTes Elotl aTch! & | 5 UdbTe, et 3ite Afaias! oteft 3fed Jafed
3refTaeRTal O Tl ATHG bl qosell & ATecial eeahTel Ufdeffad 9t fadeft UaTg Siafad del aob oig Uga uran g |

faceftam

TGS A AT TU A el & dTe WTd 31 Yol @rd ot fER el & Hafeid glaT g | aTe &Td &, ATes ob fotafd o arel-
AT €t 31T 3 8ft TiieeTe 3IBTes 31T & 3i1E HETATE & Uges ohi fefdal & e ol e ohe I1dT ¢ fAerd i
TSI AT | T8 AT I 3T ET HEMEN b AT -1 T IATAENIT 3 34T ET HLMEN B BICUT ST EI TS
| TTeg T b &1 2ifel o o 2020-21 & Tttt o 0.9 Ufderd sifeiery o Fahlacs, I 2021-22 & cleref 1.2 Ufderd
HTCTGul AT ITT, Tl fds TS TTeT Beh aY Uges b 102.2 fafesaet 31difeeh! sioe & gadhe 189.5 fafesdet ardifedht
SIS EIITaT T’ |

Aar3ii & foiaes forafd site fotaes foiuft gedident Uftadl & g8 gfe & hIevl folde sfeed Uftdai aef 2021-22
3raaepd 3ifeih off, a1c> € efe 31T U fobaT ITT &Taf Teh I Uges &b Hhlacs 3 3ifelch &T | I8 &I &0 & hee,
T 3 Ufeaget vie efief cfteT Srarsil d hrevT Eeid & T oil dhes eaTsil & foiafd b1 80 Ufderd & 3 8 |

afTed 9 fotdes faceft anfurfodas Jemet [Eeffeft] & aef 2020-21 9 0.2 fafcsTret 31dAfdch! gicse ot Jesoll A aef 2021-22
3 7.4 18f3 et 31AfIhI glcse bl 3iTaTe guf bl | aef 2021-22 &, faceft oer afgre & [effadt & sireme ue] 47.5 fafesget
AN STde hl gl ge off |

31cs-Tegiae, 2021 bl 3rafel & glerel fofta darsii & oaTuTe o Eael &, 8iTed & YoTd el o aeiTd & ee-aref fafta
FHeTZRIaT AT & T3 TeTelaH BT TH Agcayul afgarg 2l

Guft [ fa<fta &ra o gicel i 3TE ST ot ATC @Y, 8le; Yoit UdTg T 1: fad v 2022 & T 1 fdd af 2021 & Hbracs
ot T[T & 8ft ifeleh SGahe 65.6 fafchdet 3aTeichl STese &1 1A | geih UTe Ydie duig off Ta 1: fad avf 2021 A g
&0 & geftelt, dfdar duft 3ile 27Ul deit 3fear Yot o &u df faceft faider & fardde gfes | fadeft farder, foerd twelaimg
3i1e THUT3TE eNfdtes &, Yoft 1d bl dAad a1 uch & | fotaes fageft faideil o sid: UdTg, fieid 3{ed U & Thel3Te
D1 AT feedT oI, ATATE & Uges bl fRIAUN & B gldbe, T 1: fadta aef 2022 &, fad atf 2021 &t geft srafer bt
qodoll &, 25.4 faf3 Tt 3faTdteht gTese dab e g1 I |

Yoft & ATgd UdTEl & BIeUT ATHBT- & STl b1 faauiyut siterefl & fdar ot &cht, fdds uféumereasu v 1: fad
aef 2022 & s 8ITdTeT didesel A [eff3Ndl] 63.1 fafS3TaT sardicht Srese T 3ifeey off, foierds whreur uge & &
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IFSCA

Tiafefa facelt e 8fsTe feoTich 31 fegiae 2021 dob 633.6 fSfcsTeT STl STche™ dob UEd IT | s fABIhe,
fOwes af ! HETATE b BIevT Ul g8 dict & dTg, 8iTed f dTuted Yufl UdTel & 3iTdTeT &, faceflt Jia sigre duft &
JedT I 31e sd aulg &, faceft aamure fad asf2021- 22 & AT & AT TETes eI |

dddfad

aied Ao>arg Faefl BIdars ol Uges dheol A dfAch oidl dol che 38T 8 | 3TTed b HToTolid YelTel Al of &3t 26 &,
osdTq daefl Brdarg o aifed o 3fa{ddd AVIGTel b &U & UaTeyd’ ol TIYUI &t | & T 2070 deb 2fes-2[ed
JceTofol YTt @heal b 8Ted ol 5ed eMfdes € | 8ied of af 2030 db 3HdTiold Icdfufel & 1 fafcddel Tol ol dhe
Teal 3112 2005 & &dT & 2030 dch DIl digdl 3 45 Ufdeld ot ohefl walal o fes T off il Ufdaesdr oiifge ohi g |

aTed gfed faa oeTel ot e & AfAd TaTell & Afdhd &U & 3/UeT GNIGIel ¢ 28T § | Tiatad! 2021 &, , HTed dedhle &b
fad HAATHT & 31fefop BT fAMT gIeT A fad IS Teh ST Wlef ol ITGaT fohdT I 2fT | 52 CTeeh Whief & b o
TR [ 3Tt SWhed | & 8iTed A ddd fad & ST Thdadh ol ufeaiid deall, ddd fad & (BT IsAd ddTe dhdel
o fo5C &8l RITfUd cheall, ddd fad daeft Tfdfaferat o auffereur ol aeiier ddre dheel & ST 3Ual Feild Yedd
Teal 31E fata A greTAlfEe Hexidhol dhal ob [T Teh Uhdach doflall el 8l

Sh 37eATd, 3fTecid fuTd doh of o8 2021 & Bol GlfEdH! ohl WafTdt GIT & FehIacs] cheal 3iTe Fdd fod 31E TesdIy
AT b &7 A fAfoidTaTeh Uges dhl i cd dheel & feST 31Ul fafotdarol fdemr & gl add fad &efg [CTwhufl] bl
EIEEICAE]

afTedty f3uTd b ob JeTeichd sefld o Siaiel A UiTel ATelcs! of ATeid 31efd Hull hufctdl 3i1e 3ed Wil ol Itel
dlos! 3¢ Tdd dics! b ATeTH & fad WeTel & [T g Sefielt H19f bl GIgeT heal 3 eaid JoTdT g, ol fod oelal &
ST A AN b T6d SThHuTdhl Gerfdrg |
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faferaaratesdi, ufeud, feem forder 3i1fe o gidel H Irfafaferar

ST AT A UTfeIaeuT greT dfdbr 3ie 327 aefeld ararail ol fafarafaid doeel & fost aer fadhta aef 2021-22 & gierel
3MTSCHT L 3 §fa591 o5 UTERIfAht d A Bl fadsfad dheal & T fd) 913 fafaest JuTeil doT A e d fam I € |

3MTSTwCe & dfdser fafaaster & ST Urefaids thatads sfdae 2020 H Al 53 I MSTHET (S
fafegaraest, 20207 & 3ifavfd feterffed fasar sram o | 3 e die Ue medtams? grer ot feen-facer ue amenfeda &,
oAotdt o deners fhd I1d 9, 3iie Iofdl po RFAId 3iie Herefireur & Uraers off enfaies fad I1d & o, fiive
TSCHEHE A dfhIT G b fAhIe ol IIfd UeTel ol o ST 3Tdedds dars 1 & | 1 &1, 58 a1d b1 aff
AfAfAd e fesarIran AT fob faferdmares forerfeun siie Hfare &l A s AT deh dl feldedi doft 28 |

TECHUHIT [dfde1] fafaaamacst, 2020 & STSTHTHEA dfdaT gfele! [3Meely] & fT BreafayT, ufddrss, 3ite
fadepyuf aTetcel o gder o oaTqeh felesia edd fobd I1a € | siedtaits gret fafelos efaferal & siavfd oirdt fd I
fercel / afeuzt / feenfeiden o1 ueh de 3edly o fST oft 197 fasam I e difds g dfdsar gfoiel & ufearcsell A o
HTAT e fotedear aafi 28 | Tifds aftecia 3ite fadeft Sl grer 3ie oft sifeies dfdsar gfore wimyel fdsd w1128 &), SAfeT gal
fafoiaarafesd 3 3ie 3oTab siqafd oirel fasd wiTeg fadel & siaeftdiar feita dbe ol otute & eard gu deferst fasarIrar
T | g Helfeld 3Teuth et [dfdr] fafaaaracst®, fastics 06 TiesTe 2021 I 3ifaefad i areft off |

3MSTHTHHIT (dfdh) (gaerdenerel) faferad, 2021

Tg Thddd fareft fold M-S hIuT 37e/aT foldd- 3refed efc o 0T o ses famid-smenfed efc v grerfacfela
EIdTg |83t Selifd faferaamafesal & sidufd fod I YeE dGeIal ol oftdl Gerfar e :
i.  3TEdI VT Ty fahdl [aRI3Me>] 31T 3rgar UTtd T fotareft safchal [aRIMTE3HTe ] ot UfafyT ol Sal
faferaefl & arue o fsaT I 8, aifh 3T TEET bl SfdhaT §8ech - BILIaTE el b Hael 3l faider- &
T 3197 S &U A ATEeh| bl a9ffaheuT 3i1e JoTdh AT fobd iTel dTes oIagle A fed 8lg ol 3 eMfdies fasar
ITE |
ii.  3TEETY & foST ufdsfed arfafafer ol Blg oe go dfdbar gfaiel ol dfdsar fafoiaetet sifelfoizrer, 1949 ot eimel
6 & 3iddfd sMeiaredt IfAfAfSA &b 3f3TaT METHTAT HfAfTa, 2019 & 3iavfd sl dres! Haft
A3 ferT deer & fST 3iafarfa UeTel dhl TR B |
iii. 37d gof TS b JoTdh 3Tl Teey fafoiamaenl grer uirel fdd I1a fordfell Td sisicell ol dd ddb UTchel dheell
EIdT 8 UTd b fob 3th TfelehevT of 3feel foicel oTel feam gl 1 3TSChree o sigdiy enfid dhea b 3eedd
ST d UTel & fST fobd I3 3iTd el UA Ue foiufg obd ererd deifeld Trees fafotdaiacs! & sidvfd dfdsar dhus
Te w1 faderyquf feenfaidelt o fasdeft et & w1, fasalT I1T & UE Seall dad Agcdguf aidi A A TH & |
dfdbar chufoldl & IJg fardrerenl & B fddahygufféenfaidel, ol 2meai o &u & wiftd sireety ue off S gl
& - OTd ddb b UTfeldseuT gIeT 3iewrel fAfdte of fasam I €Y, 3/u8es dares thatadh Ue 3MeNnfd glet a1,
A dfdser yzdderur ug dae wact (diefidtea) grer ardt daft #ivier 3ie sifdsa & et enfde g o
AT T U AT bl I Bl 8l
iv. 3MTEE I 3Tl > 2T & Ue UIfefdheUT ohl 3MTdfeleh dlie Ue 3Uefl TTYUTI3fY / faaefUrai Uedd dheal ohi
3 eghdl o &I sgolddl fAfetdraTes Yufl Sl T&Tal &b foT 3Hfaifd UaTel ohi It g |
TS
ST A AfdIT BIEIaTe ol &b T U HIAET DI 3i1e TeTol dhl £ & UIfeieheul of ATSTBTEEIT dfdsr
£8P TS ol it Ich 3MMSChCeTell & 3iavfd drefed 3msefly, ol 8iTed 3 sferaT aimed o dTge Yotlpd dfdhat oot bt
eI &, b1 TTdl fdd 91 3reicell T &Teier & | g esqeh e [ aftar sidefegiar fafta dal & arueireft wiret arest
*3HTECPBTEET/2020-21/ofCa1/3Tegu{i004, féeiich 18 Teiae, 2020
rgfeud giaitane.smsdiel dfefl14570/23.13.004/2014-15 féaiids 01 31 2015
“3TECBULHEHIC [2021-22/FTeT/3iTegut1013, féeiich 05 Telg, 2021

T Afch ol 8MTed & dTg & folaTefl &, fioiohT faldes Ied T fAfehdel Sicse 3ferdT daiqed IIfel & 3edel &
*Bd fds ofl fTed o fodref & fAeTen fotaes Jfex Ueh fAfesarst elcse 3refdl Saded eifel & 3io3sl &
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Adidal T3l & 31e]Ey FeTd 9T & 31T Tg AMSCHUA & 3fafd aosrd off 28 Jaff dfdsar ufdaresell ug &I
glotares &iaft areieell | faicen ol ThdTa §8¢ &ild el I g fotdl defeld fafaaararesal o foje aft dofram I g |
g ESeh ealich 13 39Ted 2021 o1 Wit fasarm I1aT & [foid fdotich 12 sTdee 2021 o1 Sieilfeld fasar arar] 3ile Ig féeiich
015TeTadt 2022 A B EN 7T |

S E8qah J foldelfoseid diiel T eNfdies & fotetdl d Al enfdAes & il 3MECHULIT [dfds0] fafaaemast &
3icufd fafalost ugegsil Ue urfeiareut ot fotderas 3raermsil aiie foicell o sifeich eutedT 3ile Ureefeldr & el gufed

Pede:

araTed fader [fidest] - O fader sedty ol Sredd Yalel el & ddfed g, 3T gl 3 fadfaa sie
"SATfd ST ot UfeiTo ched & agl 3of ‘siqenfed / Uifeipd safchal o sidedesarsil o aft ufdemfia
Ted g ol O BRI bl oI d a2 ddhd € | el &, Sa7at AfdaT doretaTe & 5T o fawid oft fafga g
3112 3 sTsCwh e Urfeiaseur ot uefdeft eifchdn, fobarareatal 3ie efteehiuT & |1 & TiTeTabre! aft Uetel shed
gl

BRI Beat & 3T fader [sidt] - soiopr 3200 Tg HiAfAd Teall & fob 3medlly [3ie wigi oft 17 &Y,
3TECB U & Brded 31ed fait eeeiel] srafeld 3iTereul, Ay U & el ATgehl b &Tel fdhd Hleidies
3ITICUT & S eTdia JTeTeh] bl el hed &: 3i1e Ufduel 3iie 3ed STuile HgaiTIIT o el 3o7ds SUdENE bl
FaraT e 3e JTEThu e & faha STaTe bl 3RS dT o §oTd T8 ol & U AN hed & |
fddeyguffader [dismey] - siivier sTsChTae Unfeiebeur dfdser fafararaest, faseft sigey o dhaw T
gfolc ITfUd el ol 3ie 3& B ST bl bl Tdb 2T & &U & Falfesd el bl 3feldifd UeTel
Fedl & T faforadtet 38 e fAforareTds el fasdT oiraT & | Fafeld g fafoeiast & siasfd 3b
Sfah9T Ut o fST B Ie-I[UTTeHh fadehyuf 33l ol 3Tge1y o Eael A dd dep BI] fhdT TildT g,
UTd dah fab 3 UTfeiehevT fabef aft uges Ue bl siodl foid el uirel oigl dhedrl

3 U BeUT GR35 2eqe & falfdte e Agcaquf fafardraras 3ie UfddTcsailcatah UTd el & |1 & oftd T ol Ireft
&

DA A YeTel ool &b ATICS -

FHiofel dfehar faferganacst & siiedia 3ie faceft Il ol 3msTwhudet 3 Th ena [dfdar gfac] &b &u A
372[a1 T fdfaifel BrIfeser & &0 91 UfddTcsel dodel obi 3aidifa UeTel oht JIfl § | 3eTwheadt & afdr gfare
o RIS doeal & 36T & BISeld UTel &b [T 3MTdGal dodaldlcs! dfahaT Uit bl faldetfcsiaad erdy ol gTesel

BT EIdT & dTfoh 34 BIed d AT ol ob Ta el A faaTe faararads :

. Ih TSI T UfeTiiessl UTes cheal ohi dIdial & sgoidal 20 fafesdel 3rerdich! STese [ 3memes{d Yoft
3{TaeTchdl| <hi 2ifel el Zedel hi eld o 3Hefiel 38 TSty & Ufdicsel o ST 3idedd fafaarad
Yol §eld TaTell,

A STSCBCHEN & 3idufd 3mgdly &l el dheel o ST 31ual gdfeld Trdey fafadrares & sreTrafd yamor
U7 UTed Sheoll deiT & &, §eF 31T &bl Th adelul Yedd dheell fob 387 3HTeeg bl uid 8ft hafl deesdr
ot 3maeadsar g1t de ag U et oeft;

9. UIfeiheuTohl S e bl adeiud Yedd dheoil fds -

qE 31U Tee fafordeies ol faderyuf 3rdefaii ol UTesel dhedl & 31 aifaw of sft deareaam;
UTfekaheuT & ATl Yot UftadT, decsdr wiifed, 3T Staedl sielurd & ddfera Tefl &aft fRuie amen
T, SiT g 31Ul Bee fafotdTaTeh ol Yedd dhedT g;

e 3qa Ty fafarareres grer foreiffed fadarquf srdemai 3 & faseft oft 3rdeim o1 Iesrel ol bl
AT UeT Eldlt & 31e[aT 3eTehl dledidd Jcostial g1dT & dl, I8 UTfeicheul bl 3(Uel dafed Ty
fafoiamares [ qzfderas ol 3&rah aTe A fohd I Yeddiar Ul o e el i dcahles Ffad ahedT|

faceft Sl &b T, fATch aiTed 3 hig Iufefd sTel €, 3Meefiy b 95l ob ST 3refdicsl UeTsl dheal & YRiTulol & Tdh
3ifafech Bletelol a1 chl TATeft |

Jrafelorardt -

®. T
SfebaT dhurett, TSy o Ufearesst UTde! €lat & Uges, 3oh TSl &b fedT Tep I fofoT didt o1 foigeh
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Teoft 3ie UTfdaseur ol 3&db a1 fSfAd T & garelr ¢Ift | &1 IrafeiT aTet ol faidairelene
ufeaSd foariarg
1) Ik dfdsar Ul & folderds 18 ol T faedT fiidids UTd TSThCeE f 3refar agl & 3
31IS®|(iq\d9 hIZIdTd U addedd dddal d’JIGII,aCd BN
3ferar
2) TS I 3MSef & urer BT Uit & 1 BT ag e otel & 7 U2 (1) F 7o afvfd srdor
T bl STE e T8l & -dl vaerel afAfa a1 seft deg & fora o1 ag e fAad ure
3MECH T H ATTET & Ith MBI b BIIATS dhl GEH dodel bl foldaiarel g;
3ferar
3) Afe Ik smeefiy & FHue [1] 3fie [2] & e aftfa Idetar Tiedset ot § - di faderds a1g, ueert
AT T Ih T DUt & 370 BT greT TaTafad ofch, foidids Urel 3TSTwmeee! A
31/ gl & 3 JHTSY B DI bl ST hial Bl G g | [TTAfAAd s 38
SfehT hUeft T STt E19T cfdhel & 3 dfdaT Gfoie & dolld oigt fasdT ST 37e/aT o8 3
3ty & ufdarcseil o fabeft off eretd & enfates sTgl g1 | ag dfehaT chuefl 3 Jrafoior ardt ue
T cddd deed bl folfah ue oft faae dhe bl & |

&, IohIdfeivrardl b chdod-

1) 3 3MMedlY &b Ty, Iddb UdTel 31T I8 UfddTcsall bl Tifeedl b 3Hojdy 3 Jfole & fau
BIRIETS 2UTSHd Sellell, 3&ch! AloTell AT Dol 31T I Talmel, FIfEd Jde, 3T
HTYTEHST feh AT AUl &b ToST Gl dalTel 31T 38 AU Goll |

2) 3 3Ty hl facita FToTedt bl HfATNd e, Ureafeldr 3Ie Ydhetaheul ol Selld T, 3{1e
3 b BTG el ohl HAte e |

3) foufasd AT TATHAISM, ATEDT, 312 3o T eMedhI b ael fgdl ol eTel T&TalT |

iii. fAdfAafbarson-

3 fobeft oft smedle & FAgcayul Bf & fAeg B8, TToTdcs AlSYe A falfete fodT AT 8, 31T U dhdcs Jof
sl eI &l fabaT AT &bl & foiog UTfEdhevT of Uel hidf dheel ob (05T Hajdilfad fabaT g | ATRa b fordfard
BT &b 3iavfd folgeTfosSid PBrafaTeh sffABIC 3Tl &

®. AT BIAYTsD BTN | YA - 3HTey,

@ 3fo[UTesof 3ifeahTet

I, ¢ -IfUTesoh EaTcsol fohdTehesly

. Tt opIS 3o BffatehT reraT 1l vl Tfeich Ut g~ gard Ue foteffla ohe |

iv. CCHTS - Hewdl e sitefdenfAde T sieurese seet-
Sfesargfeict ol 3iufl Irfafafea forsarfed ched eera dhargelt 3ile TeHT | SHtwhet o eI dlolcs] bl
3felUTehal Theall ATAeTH & |

v. fadsqufsmaeadsart-
HIVIaT ATECHEHA T fAfeaaTas! 3T €8 gob 91 3MMediy & (BT o fademyuf fafeared snaeddhdt
farerffed ot Ireft €, Gidt decsdl shadul 3fqiurd [Coseftaie] , folde e fafer sie(urd [Caluatwane] 3ie
BT 3fe]uTd [Te3iTe] | <ifh TE fafeiaraiacst STseg ol Ppedbe dfchaT dhreldre dheat o aft 3isatfd UaTef
hed! g, dl Ppedhe UieT UTefeld 3ieiurd [3meelamesie] o off fareffed fasar I g | smgdity & foT »egd
fAdBUUf ATTCS SAUDILE :

1. TUHHI3IR 30T ACACHACHSIE : TSN bl TS 1ol TEME UL 38 e UL T3 311 TICATH TS
FoTTd TGl USd § Uil Sth aifdbaT chYoll [foTeTeht 3Meefie T ema §] & ue faferardids grer faeffa
goTddl &2 & 3fdieh g1, 3rear UIfeieheul giel dHAT-dAT Ue I folfdte fohdr I1am g1 | 3Tgeity bl
UTfelaseuT ot 3relarfd o 3refiol I5 Tae Ue THe13ITE Salidl 2ol ot 3falarfd & | acfarrel 3, UTfeleheuT of
TICATH TS <l 3Tdeddhd] ol BI9] oTel [hdT g 3i1e UTfeiaseuT gIel faterffed setdd Tesefaime faatich 1
31915, 2021 A 100% fareffRa dtarft g |
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2. T3 : fobefl aft dfdsaT huefl bl 31ual fabeft sft smgefiy & fT e fafaareres grer fafdse fogeii &
3ieftel da dob aTdes Thatach o 3adfd Tei UfeaiTiid sgoidel Tes3iTe Telld Tl gl &, Uid ddb fdb
3T UTfeaeuT gIeT faifete of fasan AT &7 | 3oh 3MeelY db [T IE 3M1aeddh & fob a8 31Ul I ddb &b
UTfelgd 3iEIhTet gIeT g el 821 3HTerI ol Tab AT dds YHTUTUA UTfeaseUT ol Uedd obe |

3. 3Mmedtsmesie: g2 ATeeig ol Tetd & vierdt 9Tt Sarerfera ot fiwes dref feaer & 3id o gebrar eifel b
3% U GfoTah 3TEIE UT 3TIST3ME3HTE ToTd T&eTl AHTaeddh & | g HTTSI3TE3HTE 3ch &U & Ufdadetid faseft
aft faceft yaT o 3ite 3 3l &b e TTa & 219 2Ifel &b &U & 3/dT 3dCerssE I &ae bl chdl A haf al
ST TATATY grer dvie] ZuT ufdeffadt [Euirell f[dest dfgd] & e o foiderss wu i a1 fthe 3ad HUe ohl
SIFS'JI & EUH Tl THT oAl d'ledlél

4, fROifEan aie wfaeror : 3msdly o ST T8 3Mdedd & fos ag UIfeieheuT gIeT deTd-erd e wire! feel-
fercelt / foiceil [ ufeusi ot fed 91d 3fojce & 3relelre, 3usfl fdsar churefl dhl Tab 2ImE a5 SU 3 3Ual Tde)
fafoiamares ol Uredd bl ofr 2gt fadpyuf feutel &bl Tep fd umfelareuT ot ft Uedd e | 5eTdh 3ieatdl, &af!
3MedTg vrfeiape vt grer uirel foraret [ forcelt / ufdusi o sidefd siTetarest fadesyuf feulfEer saeaahdrai
BT UT56T bl |

UTfeIeheuT 3iTacle e Bt ciletablel o fST Tree faforanatas | uefderds ob el g vl b deics| ol SUTT
e ABAT g, il T a1 Thafdch &b ey chrdela i fadapyuf uefdeft sgaeer 3iie ardies & & vairdt
TRfAeruTds Aeald fAmTd O 2Ter IeTahT fdsdofl AT deh ABTABIY &l ABaT & ST aTd Ue farafg asevm |

31 B hlelell ob 3feaTdl, ST fafoierel rfalfeat, 1949, UTfEIdheuT o SMTECWHCHE 3 3MEel] ol
fordteruT 3ile uzfderur sheal ol 3ifehIe Ualel dhedl & | 8ol elfchadl obT YT Ufeldseul o yzfdeft thadds
P 3HoJeTe JMete & fdewidl & 3Meme Ue 3ifel-ange foidtarvr 3iie siith-age fovrersfl & aredsr &
o1 o1 &ehdl § | UTfekcheuT oht elfchdl & HileTehIdl TieTal, 3i1E Tedid ol Uidefed, focsfad ar arue
o, fobeft Tfafafe) & aTe & bl 3ifdfdch 3Taeddhdl 9] el 3iefdl I& Ue Ufdeel BIMal 3fefaT 3
Zfdd deal bl erfdsart enfdies § osfobel U elfasdl dhdes Ugl ddb gl elfAd oTal & |

vi. sreqarfafafai-

3iaeftcte dfdr & aTe f affeh Ufdeed of gles &l & clerel §C faehlel Bl &dTel 3f 2&d g, 3TSTHhTEE T
SifcbaT faferaaracst 3 sft diefers fasar Iram & drfds 3meefiy o dafeld féen-fadel / Shatadh ob siavfd fader
et uererel Got 3iic WIS AN Ydere [erel Uaerst] wieft darai & sifdfdch vfdfaferai fasaifed weel &
o5T e/ SeTTIT AT &b | 3TSTWH U T dfahvT fAfaaaacst i aifda gelers fdsd oirel & a1¢ [ et 6
TIeaT8, 2021 p1 3ifeieferd fasam Iram i), 3Tgete ol fabedt aft facita eieeitel & BT STETwhTeET sifafoad,
2019 31T &fdsa1 faforerel sifefolaet, 1949 & 3iavfd 3ieiard, el dhde dfdsar FHERAT3 & ST faftes
AT B BIg ohe, die ot Tfafafer deat ol 3refafa UaTar bl IRf g |

CRSEIGICI B R G

1. ARt -

3ty ol AfchITd ATgeh! &b fST Ty ST, S<Id T, 311 HiTel TaT ST Elcsol bl ielerfd UeTof ohi
It 8 1 D BT, Iog Eefld UiaTT Al Wbl Yedld dheal Td UiaTT UeTuT Ul Uiidl oheel &b f3T aft sfofdtfa
geTel ol It & | 3ieefiy o1 facelt AeT veieret srfelfaiaet, 1999 o Uraensii & 3fefidl, el SUd & chetaol

ol b fHT SIS &U & 3ieleTd Udilulell bl BIg the, dhacs Hch &U & Ufdddoitd fageft HgTds cholcol dheel chl
3Tl g | Aaft ST SoTcal dhdcs A Tl ob 32Ul o ATTH & €l dhal ohl 3ATA B |

2. 3ifSarsiefAder-

3T o ATSCHTHET A Tgardd 3 3eTe [ foider3cirel bl eldherdheat dhl 31elafd Uerel ohi I g, vidt:
7RUT, BIRIaTe fod 3iie edtpridT denufadesdr aaefmefear
RUT g, 3iTe eftar
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UiEwifesal i mdie site faeht

forder

qfedufadt [ ufdeffaal s sifereards & &U o ol dheoll

faceff éwIfesal foderds & & & Ufdiessl dheoll: MTEdty ThUTsTE a1l & sidefd amedia
gfaaffd aToTe & folgstiosiaid erdf s srefiel fidel e Fahd &; Jerd ddl greToirdl fasd urd feenfaiden
P 3{cIfd THUT3TE & & 3 IoTchT Uges & UoficheuT g3HTEl, 3iTe THUTaTS o &U 3 JoTehl Uufleheur
€Il & T1G 3eToh! ol UTfeicheUT ol &l ITAT &l |

3ide -Soh 7T [ 3eiTe

feludic b aTe faafd ohfae

forafa grfcadl ot thare f2a1 3ie tiethie I

U S AIT BT [ fAaTeT I afed]

forarfaay | sifarareft (edbe faiderd! ol 2kUT UeTel dhealT [ fordareft faiderds thal 3ifalfeidet, 1999 &
TTaeail o arefieT g1t

3. fafea3ane -

3MSTWH el o oiecta SUdl A ToTsIewh fso ot ITfdfafel & Ted gT Hgcd ol Ugaleld §C UMfeicheur of
TSCHC L bl e dia SULT i 3(UdEtd BIIdTE dheidles Tah UdlE dhe & &U 3 S TfUd dheal hl efee
AfAwIfeel ol o T afTedta feuTd dah & afdyd chrfUTesch foicerds it oft. UgletTafal ohi 3{ederdl i Toh
fAeIST AfRT BT IS faaT T | Ich AfATA o IUACTT AT SUAT STeATE b &2 HEAYUT e &b Sael
& [Wd 3cTe, Tgeimft, gferarat gfaet, site fafaiaermaresai] datder sieef uermsii ol sreade fasar 3iie
aﬁ?ﬂawﬁmﬁm@méﬁﬁmaﬁmméﬁﬁmmmﬁ@mﬁer
ﬁ 5T fApTfeel &f & o eft T whIfeen ol 8 gob o ATEIH & 3137es A BIATHAT YhT & Uil S& TP &:
A%y Tae ue Tftepre faferdreras caeRisil & 3ielay 3iictedt Sdidfeo & preldre 3iie Hareitls &
5T AerHfiareuT o1 thatddh
MU I Sfafea 3arel ol fafarafdid dbeel ob fohT faeid-amenfid efeamiun
3MEe1g, b foldeilofeie deTed 3iie Eefdd sdtdfea arvile & foldifdr [dTdhe ddhef] Solol ohi
3feldrfa UeTel ohi It 8 |
faceft e dl sicteft Sftafean, ssewueredt & simefera ol ot [gob | savi ge 3ite 3eme
- 3iiEtamg [t faforaaracst & 3idfd ThUT3ITE YATUTUS eTeUT dheatales HTeey]
&I & AT HaId I TIE! ot HIfiETer ot refafa &, i
. 3MeuwhraelT sifafaga, 2019 &t erer 3[1][ft] A e ufdenfSd faca et [3msdig A
EG
TpdT,1999 o1 &1 2[v] A TTURHTET 3iTed & faareft aafh
3iTed o STge b fotareft
3MTEe1g o dTgdTel glcse, STutticsdel fedTes, afeuT ohifdaTt aTef 311fe weft srufdadofta AaTai o
TUoTSICh 3 STuTTe Sailel ohi 3ioidfd et chl It g |
3Ty, bl STsThTeEf & 3 3&h dIge 3fod Uufigpd fhd I gebarifoich &feIT whethlef
[Ectdt] U SoTel deel chl deiT 3TECHUE & 31T 32Tdb dT8e 314 Udildhd fobdl I13 disd sidhe
I AATC ol i 37elarfd UeTel ohit It g 1T Sttt o ZRiTell o1 YT AT 3TN 32T S[eaTAT fasaT off
bl g 3eId 3oTh eI olgl off fabaT AT bl 3 |
3Meefig bl ge fddiTel &b 3id o nfelaseur bl Cel 2etdt &b 3iie aigel sihel &b ofidl ohi feule cheat ohi
MTTBATE |
3Tl b TH T UTgdl silch ool [ChTarUTe] daT UeTel dheol oh 3efdl ThUdrerdid oaee d
3icufd rfuTeseh Saerdi b &ud i cbeal ot 3fofdifd UieTel ohi It g |

4. THUTH UTSH Sichedt- TSy Bl T UTgel siiche dofol ol felaifd Uerel ot It 8 | smegefie &
&I b1 CHTTE YT SIche ohi SS9 BTacd] ol ST doal ohi 3ialdfd UeTel bl It & arfes d fageft
a1 STUTe o AT 8ff faeft IaT o1 S3oleel dhe &b [BAT g dfdbaT gfale ol TSCh T & |Tge ol
g1 3T ol ChETE WIS A Siahe ol 2l
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i, STEdgfolaeIosEd dl ChUdedld SaTe SUG e dhel dahd &
®. efled bl folarefi ufh [T, 1999 & UTaesil & 3feftel]
. A D dIge Tgaldiosl fh
ii. ThCaedidt dare foldstfosfEd o fT UeTel &l T didhd &
®.  Hh ST A YGIN AT AGIC
W FUcdfi oI bl AT d bl aTesl AT
9. gIfSle, arger [aqddft 1va 3iie e qucift a19d] sieestace!, e [Whel deftesT 3T
TIGlfeop | dfed deft 3adrg

5. arefRT 3 WIhEIT AaTC- 3Tl o folaaTiosd Tab 3HefdT 3Holdh HIIIT & Uhare el 31T el
JATC UeTel bl ob fe5C 3ioidfd UaTel bl It e:

. 3TSTBUE & IEd &l whethlel & 31T 3ile T eI Whewhisf & foiadl ol Ulesel dhed ge,
3{edT;

ii. fgueftar smeme ug, urfelaseur grer haefear fafadater sifeforaar, 20m & siasfa oirdt fasa &
feenfotdfe T 3re]uTcsol hed €C;

iii. fguafta simeme ue, 3myfderdf & amer fasd I8 iefaiel & 3Mmelre e, foedhl erdf ue affed & 3fesrar
faeft siow STfelasTe o5 dTelel bl erd ot BB 8 |

6. ufdffd erafea [3mesi] - aired & 31e/aT aited & aTge fovrfAd fasef! oft dfasar dhusfl ol 3rdet ufafafer
BT Flcsel i 3SAfd & | 81 Ufdfaifel dbrafedl ol faseft “edfeld ger grer [3ferfd et 5
B, 38 HET BTAfc5d 1 hlg Gl 2T, 3T fobefl Hg T dced | ATSTHTEH & dTge & feft
BRI A Ueara ot It facdta Aame I fadta Iaarel & daifad fauuTe srfdfaferi farféd et b fsT
3relarfd UaTal chl IRATE |

qTUIe bt gof Jfafdfeal o sifdfech Pig aff Ufafaifdl prIfey fodeifeiad sifafdh fafafdar af
fosaTfed e e dTg:
@, 30 G B3 b MhTacs bl Talel b 3¢, 28 & ohi It Irfdfafeai
&, 31U AT BIAfesd &b ST dUh fag 312 TTToTeh el o &ld dofol
1. PIEIETE Yqfad], BIEIETE & 3iaere, 3iie ATsThreed & 3iie & omed & € ¢& vfdfafaal &
FATHS o 3Tl HET BT 5T bl fEUNE el

fadtadueft / fadtagfae

facfta dhufarani, foteg e fasy & e dfdbar facfia areaes & & & ATet rdT g, fabeft off fodtar qunest ot gfes &
TATSIAE SoTal vieft gidt &, ot §fdsaT HeRail & Ygeh o1 et doed & | A faseft oft facftar dg & faasrar & Agcayof
affdhT fararrct g | Teft facftar dbufara | fa<fta gfetel ue [Tweft / Ty féeTich 25 el 2021 1 HTdT TECHEHH T
[facfta deufatan] fafaaenacst srLEdt g | [t gieeisi & e mifaa-dbiod ufdeusferes ardrdeoT Vel deeT;
3¢ 38 3iACeTScid HToTohl & 3HoI&T olld gC foisuardT, dreeferdr 3fie cardl ol dfaifd dheol get fafadaracst &
36eUE |

facftar dhufoiat o1, TietdT bl wiatTerfela ot Bigdhe HTselly ol ot Jrfafaferdi seel ol srefafd g deft € Trfafafar
Teol i 3fofdfd UaTel ol It 2, 3¢ g UdbTe facta dhufara, facita AaTe eTel dheel & AT 9t 3MTeelie ohl affdiahl
HIYZh defl g8 & | 5o fafoadi & fadasyuf faferaeil ot vreitowrar, ehidfee Idete eaeft faferaa sife syeidd arfaca
TSt faAfed b saedahdr vieh fafatest eaeu bl sTdedehdIt eNfdies &, ol 3h fole! greT bl ofl ggt Irfdfaferd b
Tpid &b 3HTEITE T 3{1¢ IoTdb UTe ATEh Scethel & IToTe] el ald e foefe hechi € |

2ol fafargdTafcsal & 3T ueet & 3idufd faferee ifafaferdy & forsureel ot oft Fefdt ohe feam 77 g forerdl fddTeil
3¢ TTgIuil o ST Ufdeiiesol Ug & Sidifeld cholc ol dheoll, AfHeh 3ie Qiofd STuiTalT dhal ol ZATUGIT dheall 3{le sidefegia
PHTIETE A eI o RRITGTT eNfAG § |

Uifeheural faefia ae2021-22 & Glerel fadeh Ul ATelcs, hiufee Iaeid], 3Te Ydhe e T oh 3iTaeddhdl3il bl dei 3ol
fa<itar shuferet | facitar foiet ot srear Tfafaferit & enfates dwed gC fafeest feenfacer / feum oirel fhd foiog
fafers feenfaide a sfavfa fafaafda fasarararg |
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gice 1 - facita daferdt [ fafta gfeict & foT fafsiardd Pharadh

facfta shuferal | fadtar gfelet & ST fAfedids thadd idefgia ddfder yesit ug smenfed gidr g |,
3TECH T o I1fEd ohi TiTel dTe3t &3l ohT, UTfeah U ob UTe IT0T HeRT, Sech 3Ushdl, 3f2fdl T 2T 311fS b
TU & UoflaheuT glal & dTe, fadiia dhufetdl ot fafarddracs! & 3eids ITael bl 3iefarfd UaTel dhl SiTdt g | 2ITeT ol
facfta gfeie ohgT viTdT & 3i1e 3&hT 9160l bl ofl eTchdl & erd foldel cheatdTes! Sieall 3e/dT 3¢ foider sheaiarest
eI bt 3fcs e, vieht oft feifd &1, 3iUal I[g shrferd o fafoiafard facita aTfdfafe) obr ufdeiesel ohe eal &l | g
fafoIaaTacs! &l A - AT d1d SAUDIL R :

fafstarers yuft : i off faciia dsusft / fa<ita gfole srusft wifed sféd ufeeiufdal & amer el
faforaretes Yuft & 8 % b1 Yull 37e]uTd dold THI | Yuft ol UE INUTaTT dehbl & fAT 3ueTt Haiares!
HAdaT VT3l & 3elGU gl g |

TadlsTR : BIE oft fafia dhuel / facita gfete Haft Hea & ST, srerar UIfeaeur gTeT HHAT-HAT UT
forerffed arafeia o foST &g 3ichlol 3HTET Ue T3 Tolld 28N | dddilel & Tg deesdl uft 3Hofurd
[Teseftane] 100% & | S8 Toetaime ot I1uTel 35 T 3rgeireft 9r2ft ugsfa o aiedia fRod 9o grer Iie
dfas91 fa<ita dhufarat & fost foterffed umfa & amer TfEd fasar I & | serd fadta deuferat fadia
gfoicl gIeT ol 31T FAAGd decsdl Al d Uaelel fddfdd dhdal & AgradT faes I |

UdhClaeul ol Iaaaat Hiem : faeft fadta ahusit / facita gfete & fabefl Tahes / 312/dT Toh GaTe vis Ueli b
TIE b Ufd Heft UehtcheuT et 3ucsee] Yot 3{Teie o U] Ufderd srefar urfeiaheur grer fafelse su &
3fojdIed Ieade eifel & 3ifekdh oTgl &191 | §eToh! ITUTeTl dheol chl YUTIH! el Sichl gTeT ITfdd 3MMeeg &
ST B fafgarafesail & arel &efed ol IR g | d1el &, hIeiaTe &b gasy dT fadfia shuferdt / facta
gfolel & ST fafete Yuft o el & fafoiaamacst ol ¢&id g€ Ydheldheul Ue a4 faferse efiafmsii vid
Ugca3ii bl STel (YT 97T T foiefdl 3o fadita dhdst / facita gfeie o ITafeiT foldhrar bl gof dhufetd /
gfotel & Yahelahell & uigl Wif&dl ue favrersft sheal &t Sfifd deiial & fST efiestuet YeTe faar aram
o |

Pivlee Iaetd 3T yawdieenr ddeft smaeaewsant : fadia duferdl & Jarace! 3iie areaferdr ol
AfAYT FHeaT gaf fCenfaicell T 3few § difds falderd! & ofdia aedhele 78 3ie 3T Beiart
Uferesst & foigededr ol ffAd fobam ol &eb | ogf phiufee Iaeiel ue feenfaider, dosofla armfepre!
& &1 Sah fohd 913 g, Teft fefd &, 38 [y &U & Urefales TeuT d, chuef! sifelfaiaat, 2013 &
siavfa ] fEenfarde ds amer aefad oft flsarIrang |

sfafafed fAfere fRenfader : so1 féenfaicel 3 facita dhusft & fafaddracst o 3idsfd sfofed fafaioot
FHezed 31 IIT — Agcaquf Ifafaferay o fese Ifafafe faferse farcer / srejcerairdt fosd oird g, dam e &,
zRn3il ot Ceft Tfafafera & fv sr] faferse foad 3ie Uuflaeur ddeft mdaeddbdrail o 3ie(urcse
Teardhl oft T HaT g & |

W a&q e Aaril & aefRy siie wiekhfean ue fRenfader : I feenfader smsvwrdett & sidfa
fafta obuet! / faciiargfaic ob &u & ITfdd &eiT3i ol there eI 3ie thigthfedT ohi ITfafafeidi g dheel &
T Hefd daiTd & | el &, I feenfaidel, TeeiThtd Whewhidl Ue off S & | 5ot feenfaiden ol aead:
ere (T fafoiaratet sifeifoiarat, 201 & &1l Td TWheftag e feanfaiden & & eefed faar Iran g, ot
T3 HTd & T3 31T 3oty Breare UItddl o terefdT 3iie faquisur & dffeh Ufafaife e g,
U1d fob WIethfear ue oirdt feenfaicel & 3b eieiail ol gefitt 600 Tieft fay ot ralder Tarai & e
Arede [dorel it riendhi A g |

UTfeieheuT greT uirel fobd I ol Ufeusil &b 33T, 3Ied SIhIe of Tab HfeIelall Uiret bt 2ft fiiefal STSTheeet 3
3cTG! 3T 3UdLUT o T Teh A 3cTE o U & ufaresel Ugl 3iie ufediesel dot fadta ug & dfAy zaaa &l
To{d ITT | deoldTe, UTfeicheul of Tdb 3e397 3Hfe el & HfeT Wglul Ug Ue ol &bl Ifdfafe &bl Teh fadfia 3t dair
feari
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smeewhraHl A fdedt oft 3aume [ 3uehe Bl fadta e & sud ullarserug & sifdgfdadmes:

81Ted ACPIE of faaiich 06 e 2020 hl 2TuTuA 3ifelefdell &b HfT fddiTel Ufddressi Ug ol Teb facia 3dTe
& &U A 3fAfd fohdr | 3TETHUE & Tglull & Ufddicsel Ug 3¢ 31c fafates! 3Ucheull b FHael i
fEIcheuT o aiTel-8{echdl 3MTchsol bl G&Td EC, Ted eiehe of fotich 14 fagiae 2021 &t sifeierdett & At
T 3dTa! 3112 3Udhevll o Ufediesdl 3ile fadfia ug o [T afgd Ufddresel Ug ol UrfeidseuT grer Jor fafese
T fadia 3dTe & &U o sifdgfdd fasam | geft & 3iTeme Ue faarTeil & fST sfaedas I13g Huld 3udheuil &
UfddTcsel Ug ol os19] dhdal Ue oft e fasaroirears |

STET Ug U aat ol faddfia 3 & su & sifdgfaadea

39 3ifeIdCT b 3Te]deul i, UTfeldheuT of feofich 07 TTeTddl 2021 hI SToTu & 3ifeeoll & HifeT g ug
Ue &oi ol oft faciter 3ciTe o U o 3ifeeffad foba | STgToT- 3fEIguT, SeehT faauIvuT 3{1¢ 38 Ug e &ol & fT
AfAdH g &b U H ATSTHEALT Bl R0 el &b d1e A T f[delTs afdfd [T afdfd] grer fad &
31T o dTe T 3ffeeraet I chl It | felehetT 3/d eCaheimedhl o el Uedef hed gU 3TSThrde &
ST TGV UL U Col o oI bl 3ifdeT gadu ol hi Ufhardi g |

UTfeleheuT of facita aef 2021-22 & GIeTel ot HERIT31 o fadta dhufaial & Tu & fadret ufdarcsel ug ol Irfafafe urdar
ol o (5T UufiaheUTUeTUT it fobaT oidl fob TTe eeRiTail ol deaifcleh 3ielaiical UaTel fasdT ITh glfcsd dhlotl o
aft Tep fad Shuefl & &u 3 Uuftepd fasa I 2T 3¢ TTe SHeERAT3H bl JTSCITB TS Wethid chl AU hedl &b fST
faferaTees 28 alerer ob 3favfd UdleuT dheol o fo5C derifads Fofdi al It off |

glae 2 - fadia sufadt/fadia gfetet o fet vrfafafe faferse fafoiareies tharads

TSEITHBCH eI b1 IT561 dheal &b fAC Thatadh : UTfeldeuT gIeT oiTd! [T I Shatach fadsarail / faafadl
DI dATHINCGIET | JHTATAoh! bl UfdeyelfaTds 2rdl Ue 3itol- 3iUal 3ideite I thIelaTe & tolaol cheol b Ydlutel &
fafatost UahTe ohi chIelaTe fod QLT UTal &b fe5T efel dheldl € | 5e1 thaTdch o 3ie]elTe fodfdeh 3reraT 3mdideh
3MECICHEH Whelhld U2 Teb bIeidle fad Jfoie ol [Ty fAaAfT dhed & faidiesT 3ief § Th getalsd 3reraT
S5 3rerar wrelare ddeft 3fcd i oft ATelh Gedrdul | 33D alG UIfidheul giel Bladdicpd / fafaanfad /
Guflopd fauiees [dfdsar gfote srerar facita dsustt / facta gfeie sferd 3fod ohig off ured Tuleft] srerar siied & 4t
facer & 37 faitar & &2l o fafoiandTop, foiog ohieldTe fod el SHTANfd dheat ol 3ieldifd UeTeT ohi Il g, &
ZICHY pI faduIuTdhed & |

YTl eUT o TTe FHERi3il bl 3Ual fAferdTareh & dicrel A 3Ual Whethlidl chl olid dheel & fovC ‘Aesifdch' 3reldigel
UeTol [T 8 | 3ch dg diddd & AhasdIydch foldbTcsel & aTG Ceft deRiT3fl ol 3TSThTHEH & 3Tl STSCICHT
Wethle UfdTfesd heoll &aid g1 T |

A | At fAnfAa AT Bel ae harad : A 312 dMecdiT hieulded & [T 3usht FwTe Ifafa e o
SHeipd hed g 3defscitd eiiiessl bl &alfdbd hedh hidice faUIyUT ol w181 36Ta1 & 3dele Uel heoll 5&
hddch 1362 g, fieTal 3/ aTdl ob AT~ T 3T - &g fAdUITUT, Sgde deesdl 3ie TlfEar Yaerel enfde 2 |

fa<dta dznsigrer [Cw3iTs] Tdd F0TUeTe fasd oiTel & a1 3 thatddh o1 3TUE: Al d fod g dAadl Agcayul &
2 e ue IfeldseuT oot earTel dsfed & 31T 3MSTwhTaeht &Y add fad 3 fST Th afdds 95 Sofloll 3ABT Y
e g Uk heuT & Thdadh ol YU 2idd [ad ohl U e & [T dfAeh &U & Al Aol 3ie famidl
& 3TETE UL qaTe T 97T T | 88 ST Whatdch ob 3ie]aTe, fadta Seeitail o 3ifdd ufdu= wirdt fdd oilel &b ait
HTE & aftae foicerd a1 gTel srelaiiied oiifd Soilel ol foic el feam ITaT g 3iie Ig oft Uedra fosar Iran g fob fobeft aft
faftar gee &bl pes Ut ufdeiufadl o ad Ufderd sl gfed [ SdTfaic [ &dd [ ddddl & 93 70T Yelel el dl
B TATATE |
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ot |

gfebaTe [ ufdaresel [/ ugfaal

rSCA

Thesgles, AMSCWHELT & Ugg ®Isdia UTd 3nsdly dbrfed & fieTdht 3iierd dhafardt 2T 3a1eg Ufd 3mseie 2 |
3MTEEY gTeT b fob T 1T s Tof 3ae [SBIeraTe ot HIAT| Teb I obi 3rafel & g1 Tivfel & 3ifeieh gl I g | fatich 31
AT, 2022 A JHTEAY BT s dhTAT Hed 29.38 Tafe5 et 3adteht glcse T, Tt 31 91T, 2021 Tl YUl b ThTaT
[ &b ITBIT GIITGTT AT | 70T UfefoidTotol 3TSe1Y ohl pes SIehAT Ufdeufd bl dddl dgl Ted T folold & sifedhier
HIeIETE fad 3ile d1fUlfdcs Uil b &U 3 T | 3Tl gTel féoTich 31 9T 2022 deh & I T b1 Ped o 18.49
fafesdet sierdichi glcde am|

3T ety grer farsuarfed ot ot ¢gt Trfafaferal & side-ddb Jeme e, 3ide-2ITET 3eUTE ooll, HeTH 3afel b oilc ord!
e, SEUaia eieRiTell & 3ee oell, 3Tfe AT WicTsl o gild o161 g8 & | Ufdeiufa ufeforiotot ot Irfdfaferai o tatret
e HIaTe fad 3T arfuifcdes ZRUN ot 3ie dbigd &l Tobl & | uilell faes, hieulde dios, gfcract arge 3M1fe 3 fordel
el 3T, &b ST folder o UaTe A9l do1 §C & | 3oTopT Sepra foider festich 31 AT, 2021 & 1.2 fafesTat 3iaTeleht
Siche & Tadhe 31 AT 2022 b1 2.1 56T 3iardldhl ST 21T g |

revft 2 - TeTwed! F dfdsT utRfRfadh da

= fa<fta asf2020-21 fa<fta a¥f2021-22
3<h 3{dfel & 3id 3 dfchaT gfote! (3meefie) bt eiesar 15 15
I 31dfel & 3id o 3(aTdIhl Sicse A ThTIT Hob

St 14,977 29,381
3k 3fafe) & 3id 3 cof 3ilae [3fadicht siese H] pos
BT ot A 21,110 1,06,982
3h 3Hafel &b 3id o el ot pes e 18 162

smeeheHE A fadht o 2021-22 & Berde & Uarg (fRAfSTe 3RS sTae A)

/

-

1,272.9

/
" 200920 W 77 | faceft arfuifdes 3eme
/

W e (St | JrE ud /
dt e / &t =t enfe)

3o
75,617.4

31Mpid 1 - faciiar aef 2021 -22 % CIeTel €of 3HIae [BIEIdTe ot AT]

\

J
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[ 806.28

2,029.75

W

5,786.97

2,435.58

7,001.22

3MTepfd 2 - festich 31 Tef 2022 BT ThIAT 3eMe

\

CAMEIMEG

afoIfcdes 2RO

B e addfele & & Ul
DI T 91 R0
T U | YelTel BT grel
& Ir ZRoT

B SaATeferal [ ufdeffaal ot

TATed UL 7HOT

- /
4 )
22.00

| BNCEICIECE)

B fSurfAd afes / fRdkre

B ot e [ sifdarsy ae

T3S s

\_ 31Mepfd 3 - feaiich 31 91Tl 2022 1 SebraT foder )

ATeft 3 - MY & doprar sdtafeard sroqae ot desall

Je-guedftansg gdtdfeat sioiae [faceft ofer -
3Teia SUAT| [ToTSTw, faceft Hal sigeoraaat 3ie
3iTeeier o &TY]

faceft aar - faceft oer arae
faceft ofaT - faceft oeT srcesTace!

faceft afer - fageft oer i

BT oGl o 3asTacam! (3HTS3MeTH)
(3deeTTge S3ad aicarareiosdl [3N3mstd] afzd)

faceft AT ST T2 3rcTdea! (3HTS3HTET)
(3iTagalTEc S3ad arGaTaTaiosd [33MESTa] &fed)

3
G

21 3icRig fardt da1 g mfdeor

18,128.82

1,482.97
839.50

10.00

25.00

24,600.73

304.84
45,391.86

23,478.52

1,673.00
1,333.63

3112

7,293.33

44,413.40

1171.94

79,394.94



rSCA

N 3Pl 4 - SbT T I Cel Tererdivie )

3Tt af & e Sfifadr aie BdRfgH

CHU3IS Holdhe, AT AASIAT S b b 8- lolT WhethId o AATea & SidaT folaTfuT |

smgehreel A faceft aer arameelol daf &l sTIeT dheatT |

JefId fafoiareds Thetach & 3iavfd dfdsaT hrelare o fT Yufd: edfacadics! Hedeh el [geey3ita]
Hisch chi HafTeTalT bl deslers |

airecita dfdsaT gfatel greT FeNfAd fafoiardads teatddh & siavfd ifla Yemdel sbrafesd [3Meesi] I1fdd dbeel
oI TSI ol desTere |

fa<dfta dufarat &t fafageraest & enfaies fafaisst uggsit ue ufdaresst deelt feenfacer oirdt weer foed,
312l &b AT~ fadenyuf fafardaracst, Yoft Uhat adh, Shidice Jdetd & feenfadel 3iie wrlare e
STl & GaTesol & didfeld Uges enfaAcs gt |

sere 2T, Iefthfear, Tl o fT ufddrese ug 3iie 3/ed Ifafafddl & fot Jfafafe faferse feen-forder
STt e |

farcftar gieainsit [ sirediy, Theft / Ty greTfaatrel | TigToll ol Ug Ue <o, 3{1e Sdd deil edddl & uis €8 7Rull
& fST ThaTdch o1 &8id ToTlol & fST cheal & fST SULHT AT dheol |
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Cjﬁl dTvlle

SHUfolal ol Yuft o gperes 3HTdce] ol FAET YaTel dhedl & 31T sfefcdeeil & Har fadhrd & 3Ua AvTerel ol A
gfaaffd aToiTe bl U offdichT gidt & | Tefl &g ebIe ol Ufde{fddl & vidl fos gforact &I, vl fesead, ufeadsfia
gfaeffaar, te & gfote, sfedfea 3ife | doft aTae sed 3T fader o fadta Uuest & delesise ol & Hgcayuf
HfABIRATAE |

3MMEUH T & ditog Yuft aTutre & faceft dufl & waTg o afed of fafaiest aeddil & Udlfed dheal bl Udergle glal ol
ST E, T foferdl s Ueierst shed g 3i1e STsThTerefl Taerioil ue ufdelfadl ol febfeear shed gL Jerds dedsr &
Yoft oeret enfAs & |

3TECH T o AT the 8fTed ob Ufaeffd aTuirel o fafelest Icarel 3f fageft faiderest ite sifetareft simeciial & faider
T2ol b fo5C Yutl T ddbd & | AT &, STEUH T A Alulg Usel ol uTfefeRifdchl ol [ShITaecd ] 8 &, el eele-
31, BIC 3¢ HIH 3MThTe & Igd, &fd 3T ddd fadquiyuy, of dual ufedioiely, sthlegdae farder 3fe of fageft
folder o 3TehfSid heal & 8ff TWTGTSl ¢ FehdT & | 8fTedal shidiee [dopl, ST anfe aifgd] 3Tetwree &f el
vl e faceft AieTais 3ite / srerar oreres aisl ol fosfeeThed gu oft Yoft TeTdhd € |

UTfelepeuT of facf i aef 2021-22 &5 GIeTeT, ATUTE SThIegade &3l [Zeich Taerd o, ddreiers falvurd, 3fie futfaiedi]
& faferereret site ufdernT & eidfed sfifdal arfed, Yofl areret ot agd-eft srea vrfafaferat & e oft fafsiarstes dhatadh
sifagfad fasar g, fAdrdl ATeddl Ured eeich Taerddll ue fafaiest Ufdaffadi wirdt deair 3iie Jatcht fo3fEear dheaT,
3TECH T o Yufl aTeirel & ufdenfesd g1 2l fafaioot UehTe ot Aederl EeeiTail ol fafetdetal 3iie uzfderur sheetl, 3iie
3METwH T & fafel uaers &t fafatest fafafei dsea enfde & |

31 BRI 3 FdTdaT YeTait o ref forardil ol SaatTeh el 31T TECHEAT I BIIaIE dlol ol faeait ol
TGIolT 52 UTfEIcheUT hl 352U & | 39T TSI chl dTd e dl, HTECHTEE 3 Toh &li1d | Af¥eh dhg b &U o I8{ZeTl Yuit
TIoATe o1 e ¢ difcs AdTC Uclel dheal &b Udiulel & falderdp! [aed dfed] & falder anatd fasar oif Tas 3ie 3a
folder! e BIferAl A AT ol foh AT AT ab |

fafaraarast, ufeu, aiie feenfaic e anfe o dafaa sfafafeaai

SIUTE SIhTEg e HeRTE (THIITE3ITE)

Tl TaedoA

i TaeTddl S Agcayuf gWhlegdae 3¢ decsdl 3Uched] dhedld &, Uil foldeldl Td aTule & STl ol
FRfIfTd gl ge Ufdeffadl Tidicel | Sdel A AERIAT UGTel dhed & | Z¢ldh Carerdul dhufordl 3iie a3 b far arare &
Yuft deh Ugd Sollel 3 9gd Agcaquf offdapl fotelTd ¢ | g fafaianfaia urfefefdeht dar ofgf ureaferdr sile e o
AfAAdchedr &gl 3dal folderds! bl 3iUsfl alcsd defeld seal & oft AgRIdT UaTol dhedl & deil el &, dhusfl bl gfes
311¢ 3h PIEIdTS HATTh Td ST el b faohrel A &rgeiift glat obl sidere oft Uerol dhedr &

3TSCh e 3 fesTich 31 7Tl 2022 Thi feifd & 3HofelTe &l 3defteid eeich Tarerdio &, fuleTahl ofld & SfedT Seeaieries
TR [3TEChUHEH | ffACE [£f3dT 3METaIuaed], 312 Ualas TSChUEH o5 [Taltds STSChTaEH] &
&, 3TETwheeRf & Th qfcsddl Taerdd off § fo1eahT olld § Scotereies qfchdal Taerddl JTSCHTEE! fosfaics
EIECIESIEEEI

UIfSeseuT o, I & GIeTel, TolCdg JMSCHTLET ot Aol ol feaTias 29 g 2021 B dolT 2T 3TSTACad ot
AT b1 felich 29 feaiae 2021 1 Teh I bl 31afel o ST oTdideuT fasdT | 3TS3iTesTCae ol oft ugst are et
09 fedae 2021 B ATcTAT YTl bl I |

TaATeNES foloTd

aTeNelal fo1el Tah Ceft TASIE3ITS & Uil Zeldh Tarerdull e forsurféd fasd I eholcoll bl Gfee, eateiers, 3ite
fAueTel T b1 chedl & | 3ch ddTenels fol9rel Ug i d cheal & A Slficd i fotarld g fas Ssol-gof Ufduel b et
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rSCA

aRdseperaadd A I a AR e |

TSCHCHT H T FATRNEST faITa 3Tl UfddTchel dhe 78 & fuloldhl ofldl &, SedT Scloleleles foresdfaT dhiuleerst
[3TsTwmEat] fSfdAcs [sfear ameefteft] 3 Taude smsvwmuded faesafe T piuleers fosfacs [Talamseieitas] |

UTfefdeuT of TetaiTgeiefites &bl ATeIdT ol feaTids 29 A 2021 & UTea Eldhe Th a¥ o fT oTdiaseul UeTet fabdr |
yrfefdeur o sfear gl &t AT dT ol featich 29 fadae 2021 AU Eldee T a ot 3iafe) & fT sTdiaheuT UeTel
fosa|

feutfaedt

feutfeed! Teb Cear faeltfterd faciar eivTaet & ol gicract ele et Ufaeffda ol sied &u & eNfdd dhedi g drfos 3otahl
TATfHc Tcdel YATUTTHAT o 3cdeUT b d6cd ha del UfAfte b HATETH & 3Tl & idfed fhdr ol ddb | s diche
3ife focftar dsuferal ol 3rdeft ufdaffari o1 T RITel U< 2eell 2iaid &1 UTdT & oigi & 4 dareierd 3iie fauerel & fT

3(TETet & UG & &b | TSICATS 3TSTHTLT ffATs TSTHTL bl Th A drfed feuifded! g ol
gfdeffadl demere g qfcsae fauificdt eeftel & 3ifales &l ¢aial Bl bl chedi g |

3TSCHUEHHIT [ATUTTe SthTegadd dITC| fafaadTdest, 2021

3MECHTHLT [dTUTTe SWhlegaae SeRlt] fafdaracst, 2021 [Ta3ME3TE fafcdaiiacst] ol féeTich 16 31U 2021 1
aiTed &b TToTYA 3 3 3iIe Uebifeld fohdT I g fol et 3METhCerelt ot Ufdifcsd €128 ecich Tarefdull, datrenels
fororat, 3fie feuTfaieidl & fost Tahigpd fafoaTeTds Uhatadh IUG e dhelaT s |

S TAINSITE fAfATHATH b AT aTd SAUBIL &:

®. SraeafeRv
TECH T 3 THIATE3HTS bl EIe Elfeedl foldatielae gaft -

TeTh Credol HA-A-DHH 26 maﬂ DHA-A-DHH 51
Db
T
3[cd hig Afch 25 db 3o pig Afch 25 ddb
Zaenerst folara
wwm HA-A-HH 26 mw DHA-A-PH 51
TN ST TaeEdd
GGl
3T PIg Afth 25 dob 3 HIs Afch 25 ddb
feuifaiedt HA-A-HH 26 m ki HHA-A-DHHA 5l
feuifacdt
3T HIg Afth 25 ddb 3 HIs Afch 25 ddb
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4. fAaos e
fapef! ft AATeIATITCT TH3NTS IS BT foides Hed Hofl T haT-A-hdl 3 fAf T 3l gTese g9 |
a1 &, afe 3raeddh gl dl, UTfeidhe T, viifed Udelel db Tdh 3UTd &U &, faseft oft ATeddTyTed TH3mgang
& Toldes I~ bl Ich AT S DBIEIAIE o TAG 31 Jecht HIAT b HTEIE U2 IS AT Ue forelffed e
ADATE |

I, gl

i. fdefl oft dATeTdr UTta TH3IITE3MMS & IdfclT &g & TA3NTSITS fAfaadAast & e fafdsee
3 eThAT3{ T 3re]uTcsel dhed gL, UTfeldseut gret foterffed eara-efian o sftde erreemeds feicerds,
aifed farcerds siie uderfalcerds emfaAe gl

ii.  fobeft oft ATeTAT UTed THBITE3ITE &b ITafolaT §1E ohi affAiehrail 3¢ fAedaIdl ol 2ute &u & faifdse
b ATeT TfRT 3 3Tk fharmel & dder i Teft Taff foparfaferat o yosfad fasar wre
I, fAeTd fgdl & coherdl ol UgdTel doeall, 3o caheld] ol clcsal o UATH dhdell 3i1¢ B cdheld
e A ST E U STh TR BeeT eNfAG E |

iii. fasefl off HATeTAT UTCd THIMTSITS | BT ITafcT g iUt fagerdh! ol T driforsirgaT 3iie 3idet
3{IT- 3BT falcerah| o X fchaTd hrdlorsTget ohl faafdid die Ue defte ae T |

iv. fobefl aft AT Ve THBATE3HTS BT &2 folcerdd 3iie Uael ddl bl Yd{e dbifdch, UTfeiaheuT greT aaT
foifcse sfifdararifadr 3ie 3T Tigdr al UTchel aoedT |

v. I8 o AT UTCd CHITS TS U EIeheUT §IeT HAT-FIA UL TT folfeee HfATAT T ITSaT e |

vi. I8 aff ATTdT YTt TASMS3MTS 3Ual fafoiareicd faaiai ol 37cd APl & 3{es9] T&ol &b fovw
Tefifdd oftfd 3UaITeaT |

. FrA <
THBTSITE bl CIA3E3HTS fAferaaraicsa & ger fafdte fafetest erfdica sile faateiedl ol 3fourcsol

DHSTEN |

gfcsael Tarerd o fAfaiIdTd s ol TH3MS3ITS fafsiddTacs! & amel defead

ST T LT [gfe5 et Tared ] fafatdatiacst, 2020 [“gfcsdet Tarad ol fafaraaiiaast ] ol feetich 11 fegiae 2020 ol
aiTed b eToTu4 o sffeefd 3ile Ybifeld fasam Irdm g, fAerel qfcsdel Tarerddl, gfcsde grameierel ford, gfcsaet
fRulfaicdt, aice Uaerd, 3ie offed & 3METhTae & gfcsde aTulle & o8 3o eIl & ST fafaameia haad
fAefRamarg |

D dTe, TAAT3HTE fAfAdaacst ol feeTich 16 310ics, 2021 b1 afTed b Ul 3 JHfeIgfAad 3iie Uebrfeld fasar Ira,
fA&dt sisewee et ufdeifd aTurTel ot ferld dTuie sWhTeg e deiTell & foT fafaarere siarvere foararan |

gf3et T o fafaraarafesdt i fasd 313 delerell ol feeTich 06 TlebTs 2021 Bl 8iTed dedble o erofu & sifeefid
31e Uehifeld ched gU 3th fAfeiaaTaest ol gleivrd fdar I1am g, fAerdt Ig a1d feterffed ot areft € fab afe; fobeft vep &t
A Ue gfc3ael Carddiol fAfoiaiacst ol ohlg UTdeel THINTS3TE fafoidaides! & UTdelsl & 3ieiaTd UTaT ATdl &
312/ IHA hig [aeiITfd Tt oIl & ol Bl aTaTes &, TH3NTE3E fafeidaiacst o UTa el SS9 gl |

3 ufeud [ feenfacer

THITEINTE bl ATeTdT 31T STdtelieuT & T 3iTdcel Ua - UIfelaseul of 20 fadeg, 2021 & URua & ATTH &
TSCHT AL A TABNTS TS oY ATeUdT 3¢ STdtefidseuT & f3T amdea A fafese fasang |

HTIAT YTt THATSIHTS & forcerapl 31T Y Uaels dbididl [hTardt] &b fST sfifderdr dfgdr 3iie simame dfgar -
ST T & AT UTtd TANTSSHTE b hIUiec Idoldl Padd bl Aulgd ol & BT, UTfeidhetT of feofics 13
fadae 2021 & UfRu7 [fEatics 30 Sidae 2021 & URRUF o &M UG HTal dTes | o AT & TA3NS3ITE & fagerd! 3iie
BT & ST 3iTaTe dfedT 3112 sifdehdl & 3TaeuT b d1e 3 faeqd 3ie 1edTe 3Taeddhdraii ol fafdte fasarg |
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TAT3HTS3IE & 3TUST dgled! [S1311e] drse ue fawifed SSetcel ot feifd - Uifeabeut of fsiich 22 Ufof 2021 & 3Uel
U & AT & Ig &1d &USC e <l & fob Zeich TaeTduil bl €131Te dTge [T TSTheddt & aige f@d drge] &
forsarfed fobd 918 BIeare bl fAfoidrdd 3deddsdl & BhIeul 88 &U A AT Ul ol et fas d foioe
AMSTHrA A g faeaea fBa I g |

deesdl dfes ATotell & fT fenfaider - eeias Tareduil Ue decsdl ol delel o fST UTfeiabetT of feofich 3191l 2022 &
319el Ufdusl o AT decsdl gies; dlutell [Catd] & feenfaicel ot ddfter o & | &eids Tarerduil bl 3cb Ufu df
foifete erafb areftet fobeft sft ufdaffd & / fedece Icure & HUL Jows st ohl It Tedg el ol SF] dheal chi 3ielatfd UaTel
HIIAE |

ECHTHEH o Hlulg elch Taerdull Ue fardTfed &g ol folueal - TSChUHEH A dcd drulre ot fdeftesards arel
TS ol 31T aeeIgId Halder Y3l & drel Fareiere 3ie faucel Ufdhdn ol defEd dheal b fST, Urfeidseur
o feaich 16 fegiag 2021 3 UfUa & HATeda & Ig a1d fotelffed ot & fdb SMETwhEde i Teich Caerd vl 9 farsTicd fdsd
o1 28 Fofl UohTe & o8 bl Aot & hal-d-hdl Tch dTe foluerat fadr HTea | garmenelst forrer ag gfofdd et fas
TGS Ueiefel b1 Thdadh Haft Tard a{ITdTel 3i¢ dTvile gWhlegad Ue Ifdd dfaifd [efidieaang] aiie geeaereies
3iiofelTgoieret 3t Aagfctol haflerel [3mgantae ] grr ordt fhd I fadfla | Shiegdae & fdesial
[MCTBTar3ITE] o 3releu & | &mel &, eaATenelsl folord ge1 aTd ot oft HfaifAd ohedl fas 291 fdadt / & b GIerel, &
arge 3oee Ue gleiarest ATdh-¢-dTdhe gifaial ol JoTds HIf&iel Jedichol &b HTETE Ue foafaid sideres ue Ui

UGS BEIATATATE |
TolUHE TECHUHEH - Tacfled holae

TolCdd 3HTSCH U -TAHITae dhalae TSCHhTHE i ATt b IcTel & fST Toh a8l deesdl Yes dollal & f3T
3{aeeTSEI 31T 3msTwmree Ufdanfo &l Th drel STEIT | Taufitad & fauet & 2RafCan & widle 3iie fadhl &
3{TCeI Th INUT THGTTCae THUT & HTEH & TolC S BT & 38 Whethidl Ue Aul ATCI, Wgl Ue B 3iTeer
Th G2 &b ATY A3 TN & | T Terdiell, TeuiTTarer & A1edet & guf fdhd I 31Méei & fodT UTel- 9 el dh &4
A BIA B | TeTUHE JHTSCHT AT, THUTTaE T & UTed 3M1¢eil o1 fore - 3TsTh Tt A 3iUal ST deedl &
UTCd 3T el o &Tel TR el SHelBIl | THUIUaR of heddl 2021 H Ug &l 3TSCHhUHT A TauilUad sfedl dholde
3TSCHE UTSaT fo5fAes ST d Ues Tadidt famrfda ase fang |

fAdtaad2021-22 B <RI

IS0 & Sharel: TAITad Sfedl dholde 3MSCHTA UTsde &I Th ofeI dced & U & dT Tolvds
3TSCH T 3i12 TaT3iTe et oI T ca-adTeNelsl dged o &U A falia 07 fadac 2021 Bl Uuflaseur Uerel fabar
| FTOFE 3MEUH T A TeTCaTs JTSTH TS - AT dholde ol UfdTfcsd dhdel i feel i Th thed &b &u di,
3rargae 2021 H ITE STT dhaldT bl L[aTEe fasaT ITdT &1T | Ig 3ideerseld Teedl ol TervilCae o aeddl & foiuet
3feafed sfofael ol f2aes STgat ¢fe9T SeT ddb 31Ut Ugd doflal o &efel JoTldT g, fiierel foiderdhl ol 8ffed o sfade!
FIoTTe & 3idefee U & A ¢ | I8 dolae e fact o urifeRIfddht da o 3ideerssia fadia arvirel o amer &
Tohldheu dheel & fST &bt ofl 28t Uefe JIfafafeai o & Tep I1fdfafe € |

Ouse  sGX=

nect
e Mogend 5

ey

\ il
71 - THofitae fue fact Brafed o1 IgTee 3iiT fe 8eT dhatae bl g[afTdal
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S5 3MSTeTCare of feetich 18 faldae 2018 I SfEAT STSTeTUA JBIde Tadd TSCHELL! f3fdcs [Toldas
TreIer| T 2[afTeat fhdl, diifch Teh dhgichd Babes Whethlaf o ATETH & dfHeh STuTlel dch Ugd doflol o1 fa el gl &fcb |
Ceft AfYeh Ugd dof oiTel & fITre 3TECWh e & HIvl Saed o ST sidefteia varerduil ue folof 3cdrel ol efear oht
ATl & 3o1 3] bt fafder AfUrat des 3imersft & Ugdei &efd g1 erchdl & | UTfeiahe vl of feiich 25 oTdee 2021 B 5&
Jfeh UE T & 5T Uh UTTATEHD Silche o U o oI dhgal 3T 3191 Tcsche B falfid erdl & 1efieT g ideersid
§ohe b AT ITSUIg dheal & [T 3iuefl Hujei Uareiche o |

Juft STeATe o AR

o

Siope e [ 29T dee Beft TRt € oY 3MsTwhed! & ATedr Urd Teic Taadull Ue 3/da 2ad o Td & dTel-
el 3T ITghI oht 3T & oft Hoteoii bl fasanfed e gl

ATRUft 4 - TS 3TSCHEET & ¢feIT deed
Tih Taedol 201 el Ft e
HECIKIEGIEE] 53
TUolCde 3TSCHEH 49

(&Na - SfEaT 3MTSTeTEaRe 30T TeTtars 3MSThEaE)

AT TGS
AT TCT & UTd §iche sioe | ST dced grel fasarfed dafl Zicl o aareners 3iie faucar dreacagidis |

reuft 5 - fIIore 3METHETET H AT TSI

GGG G

T AT el PIeIdIe Td dATN e .
. At AATNElST e
&t A Hit @& St ziz
sfsar srsafteft 4 7 2
Col3msdiefites 5 6 2

(e - 3 ameeftent she Taransefefives)
feuifetcdt o ergermft [<idi]

fRuifded droie oft gt Areuar urd feuifaedt &t emficre giar g 3iie ag fRutfaied! site faderds o dta ez
S SUHA BIS hedr g | feeTioh 31 AT 2022 dob i fefd & 3e]erTe UTfeiaheul i opes 4 g Uofiepd ¢ | fUifeicdt o
Toft agafIrat oI facfla ad2021-22 B EieTel GuftdseuT UeTel fasarIrar & |

sifetearcs

3ifafgefch Tob Ul faele faciar eieeiTal & Uil faciar 3cdTal o Siaiel & Ceft 3ifateell Aot Uelol dheol bl dhlelare shedl g
oYeTal faciTar 3cTel bl Eefeld 2ol 3¢ JoTdb Eael ot 3TeluTIleh AdTC YeTol cheoll eMfdies g | féaiich 3197l 2022 &bt
fEAfd &b 3foeTe UTfeiaheuT o UTel opes 4 3ifaearch Uufichd 9 |
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fédue gect

fedae gecl fRdae & ddafald foseft oft (e & didiel & fordch fasam T Tob ¢l & | Tg AIdtchdl chyefl ol 3¢ &
&efard dufd 3uel ure T&Td gL, fedue-emeh! & fRdl ol gefald el o 3eed & virdiard( byt 3ile f2aTre emedhl
& ST T AU A o T A B hedl & | AMETHTHAIT [Juft aTeATe HeeRl] fAforrardam, 2021 3TSCHTE 3
fReae et & Uoiiareur ds fosT argairdt oitel arest fobanfafe Suseer arerdt 2l

3TECB T b Taerdull 9l dlcs! ol gfdliaes ool & diael o 3Tl gfes & & &, 77T oiTel heol & edfeld Hedees
fofta darsi &t AT Fad! o1 28l € | 53 e A MSTHEAT, f3dde gecidl o 3idefsiia diog Tird! dheal aret
afmedia siie fageft el gt denaif o) At AaTe UeTel dheal ol 3/dde Uelel dhedT gl

UTfefaheuT & UTet faef i av 2021-22 & Celel, fRaTe geciil & Uofiareur &b f5T dffel 3mdeel U YT EC & 3T gotdt &
Th HRIT DI BIged lol fabaT g | 1Y 3Td el feeTioh 31 97Tl 2022 deh ohi feifd & 3relere Ufcharefiei |

TEHIfSAT Tderch

YIEhIfsal Ueefds T Tl Afh 8, uil fdseft Igds & &l fobd I 3Hoielel & oAUl &f 38 ATgh bl Iech!
ufdeffdat srerar fa<ita 3arel, srerar fafdat & TEHIfSAT & UdersT 3fefaT Yelelel & d1e &, [T al faddpreftel
UICWhIfesd Taefds ob &U 3 3fdT 3rcgelt] vief off feafa &, ueraref arg faicerarg argrefierdt e | feetiop 31 et
2022 ot fERAd & 3re]elTe UTfeleheuT & UTd ped 6 Uufigpd UIEhifcsdl Ueerds & | daft Tiewhifcsdl Ueierchl ol faciia
Tt 2021-22 & GIeTel GuftabeuT UeTel fohdTIrdr o |

foaer TBIEdHTE

folder eresTgahTe BT Afch Eldl g Uil ATgeh! ol Ufdaffdadl 37eraT 37ed fotdel 3cTe] o fodel heal o dael 3l Seslg ool
I BT Bedl g, [oierad (oSt 3 fITdTel fhaTHTdT g | feotich 31 AT 2022 i fEAfd b 3HoTeTe UTfeieheuT o UTd s 5
Uofigpd foldel ABIghe |

TECH AT [Juft aTuTTe AegeR] fafagairact, 2021 [Hiedans fafadeacst]

efiearang fafoiaardcs! o fGofich 18 sfargae, 2021 o1 fTed & eroTudl & 3ifdgfdd 3ile Ydbifeld fasaT I of | 5
faforgatacst & ufiepeur, SIfdcal 3ile fAadiaredl <t fafoiamdie 3maeddhdrsil o T T oaTUh 31e Tdhidghd
faferareres thdach Uerel fdsar 91T g, fad 2T ure e, fardterur site fafeest Udbre & Yufl aTaile HAedeR), vid
Siche DpIeIdNet, FaTeiersl dqed, feuifoied! & dgaift, foder dave, IEwIfcsdl Uderd, foldel HeIgabIe, Sealdb,
whfge fear uuifdan, fRdae sareft, 3ite &imdr eflvice enfdtes € | I fafaiderdest sreldre cheol i fden del el &
T eaTeT dbfod dedt g, ot amsaieaetai grerfaeffiid gemad famial &b sreau s |

®. Udftepevrddeh smaegsmdne

®)  §ide dIrRIaNedl, ddTelels deadl, 3ulfoied! o dgaiIi, faiderds dael, Uic bifesal Uaerdh!, faider
TBTEDILI 3112 HfaITerdh] & T METHU 3 Ufdarcse & glol & Uge Ufeideul & UoflabeuT U
ol Afard g | 5eTch 3ifdfdh, dhfec eI Tulfadni, fedte sareft 3ile Tahrse vfiiies sft urferaseur
B AT UoiioheuT dhedl 312 AT TS faferaaiaicsal f foifdte Haft 51 3Taedahdrai ol UTesal dhe ! |

H)  UIfSdeUT g ATl YTt S fds97 SahTsdl ohl, HAT- 21T Ue UTfelahe vl ger fatfese fafetamsias uraereit
T 3fofUTeso] cheal ohi el e, 3T e o Yufl aTuire 3 faseft faferse o, o fT dobe & &U o bl
@Yol ol A UaTel ohl TEIf 311 S fT Jog hig 3Hfdfdch UuildheUl dheal hi Taedahdl
STElgoft |

) Ik vnfediaseuT Gufl dTuite dredeRl & GofldheuT o foC, 3iod dTdl & dTel-&Te, fA® T 3{ojard, 3Taeddh
SUBTEC oF ol JUcheRldl, UTAd] ATeTcsl ol Ulesal, facte faserafiard, falaes o1, 31l 3Tdedh Ud 3eids
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UHE b1, faigerdn! | emfiarel | sifdd aafiarel, Yo Uaerdhid shifdichl 31T faidads eraeemeas!
SIRTINTAd 31T AEl 3T eTDB T3l b 3fe]uTcsol fabdT ITalT, Tl dhlgehl Ue fame aheaT |
")  BIE oft 31dceh g fafaideracs! & sidufd ohg AT & Uoficpd gl &b ST 3iTdeal e ddhdl & | Goft

STTE HeGe & &U A Bl dheal dIt dlg off Herll g ATt AT & SN Golddl foiae e
3TaRTH T3 b ITTdH e bl Felrd et |

. TeAlgpd AHagal

AT YL faiTe hed €T fob SMECwTee! 3Ual Urefaich TIeurdl g, affed o Uges & Uottepd 3ile fafarafatd
TRt o arerar 3t Auft I 3iavfd del Guftaseur are faceft a1 ol 3iTaTeft & YufidseuT delel
THIEI S b fT [fSatich 31 AT 2022 dch ] Teh fasT o fes B UeTel oht 9Tt oft |

I. i

UTfefheuT & &1 Goftehd glol ohl AivT dheal dles FTedfeRil ol 3ol 2ITET ZATfUd hedb 3iefdl chig chUsit
T TSTosYl T folehTel chiufee AT aTsierdt taf I edTfdcddrest taf a1 UTfelahetl gIeT 3ojard favefl 3fedt
SU A TfUd Theds HTECHTHE 3 3ufedd glal bl 3aedardl gI9ft | 2IT&i o &id ol 3iefdifd dracs (]
3ol AR b gl &t TTTEIft ol Uges & gt afTed 3 o1 Jeft Uehe oht ITfafafelal & Eemeset o foyt v faceft
BIRINT & 3idufd Uofipd a1 fafaafdd & arera [&] 3imdedh Uges & gl siedd Uik, Yofiopd a1 faseft
3763 faTcl A g UTfelehe Ul &b ST UTfelghd & | 2Tl &, ATECTh el 31 Beh 2IaT &b &U 3 oIl cheel dles!
TRITU ESTHTH 3 3YSHt 2T & HdTcsal DI bl Yald &U & 3Uel & a1ae o eifdid geft aie
efiearsitg fafagerac! d genfafdse sifdfdh siaedadrai ol drcel dedft |

. HTATsd e 3 fAsAerRar

Yuflepd dreareell ol fafagaracst & fafdse drered aifdal 3iie fAdRaIfdl o 3fe]uTesal dheall gIal,
RETd 3T g dT bl UTedel, TTdT Jfgal ol eaTeaiNd, Reh1e 311 3fed cedrdo] S&iell, 3¢ Urfedeur ol
STToTohTe! &l Tgell deil fafaiosl faaefUrar aite fdaeull ol Uedfaaheur, falderds! ot felarard o fetareur,
YT ATy foededT ANotoll ol Tolld TEGT, ATede Heell i ATgae BdieUd, ifeisl Ydes 3iie
3Mdfdeh fold=IuT, fIdzuT & deesTd, glerch bl 8{ITdTel, dlfbch el Ulel 3iIe 3relurcsel 3ifaahrdt <ht
forgfas dwear off enfAs & |

z. Rt Tl sie fAeerral

Db AT &, Uoftopd dedeRil ol ddfad fafoaadst &f feafad ddfed Al & ST genfefds
faeqd eIl 3ite fotaaiaTied ol aff 3e]uTcsel heall &IV |

9. HATUR HrElEre

smgetheef & enfaies Uoftopd dTedees sired & srerar faceft efiel ure & wrferat & goft aroirel of aft
faferaraest & forerffed erdaf o1 sfouTesel dhed §C hIelaTe he Hbd & |

Sioe PRITTRA & T AR wa

Siche ATt Eeich Taredoll Ue JTgah! 3i1e fafeloot IcTel & off aTeaeRIdT ohi fdel Yelol dhed §C b Yuft auie
A ATgcaquf offfhT foraiTd & | Uil of 3T T A ohial dhealdlcs sildhe hIeidTiedl ol 3ifeidh cfteatdel UaTal
Yol 311 BILIETE Beal A JoTob! HIALM3N Dl TeTol b 35ed & fGelich 25 ofdee, 2021 & UfSUA & HIETH & §iche
PTENFRAT b1 TeNfAd fII=AUT 3ife Sdedel &b el A SToiIel [3MEChTeret & d1ge & Taerd | dab Ugdal ol
felAfdUGTaT bl g |

Carsis faferdracs! & gef fafdse
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Siche ShIeIaT el ol df¥eh Ugd Yalol cheotdies! fobefl fafotdfaid eieei & el effer ure saaeensii & ydel shed g8
3TSCH T & d18S & Tarerdull ddb Ugtiel & fT 3ioidfd Uerel ol IfT € | SeTds 3feaTal, Shacs 3Tt ATfesehloll
T P ATEH & BILIETE Teal dled e PIEIaTdl Dbl Sideelegid Taerdol & STID Teed &b U 3 gad Bl

Goftepd dheal obt sfelatfal off G Irefi g |

e BIRIET T bl Ay e Ue Ugd UTtd cheol & Uges 3ECHUHE! 3 fobeft off ATedar Ured eeich Tarerdiot /
CErlll & 3feTTUfd YSITUTaS UTtd ohe o3ofl TTRT | $eTdb 3Hcsldl, [ay &g Ug Ugd TeaidIes sidhe chreidiied! ol
Htearas fafaaaradst A faeffed erdf o1 vd feetich 25 sidae 2021 b Ufeua & faifdee fRuiféar daeh amaeaaparait
1 37e]UTe ol ol g |

foder dave & &U o BT el &b ST Uifeighd 3MTeety,

folder dobe 3MECHTHE & Hleddl Ul &cic Tererdull Ug Ufdsffadi Tirel heel, Jotch! fo3fecaT heat 3ie
3ITECH T & UTeifdcs dTuilel &b foiIfal ol TiTdt cheal & 32,2 & uTfefeRifddht ol ol &Yl &U & fddhfald dhedl af
JEd &l AEcaYUT 3ffFehT fo1aiTd & | g S&Tdl €T b b 37e/dT 3o1ch Aol fas eae Ue Yot arotTe o fafatest dreferst
& feraerdfdsar eidelt vrfafafedi fasurfed dhe 28 €, 3ie relare sheol ol dfden el e aft derel o 3eed &, Urfeicbeu
3l featich 03 fégiae 2021 & 3(Ual Ul & e & Teb difchal gfole b, fidl SMETHTEE UIfeieheul of Blgdiel
UeTel fa5dT 8, 3MSCwheere 9 forder dfdsar ot ITfafaferat forsarfed dheot o fST sigerfd Uerel ol & | farder dfdsar
AAIC UaTel heel dics dfdbdl gfole Iob U & fafdte sTaedahdrail ol 3e(Uicsel dhedl | fadiia aef 2021-22 &
GIelo], Teh SfdbIT gfoic ol ATEChTee 3 foderdohe o U 9 ohTal chal o fohC WTfelhd fahaT I g |

Ji¢ dop 3ifaigera! o fT daenes &l deaadr

3MECHUHEH o 3rfaigerds T3l & fST U uitdd urfefeifddh dar eiftd dheal o fose, derm &rel &, affes rferd
& 3Me]EU Bde WHgdl thies Bl GfSAfAd bl & (ST, Uifeieheur o fostiah 15 fadee 2021 & 3iuel Ufeusl & e d
3 ufeud 3 forerffed erdi s sfeffet 3mgTthTee & e aig & ATedel & hrfed ATeddl UTtd Ie-ddb Hfereerdh] ol
3MECh T A HaTTeNelol e dl UTtd dheal ob 3e,0d & ohldl dheal chi 3felalfd UeTeT chl g |

TaEAGl A ¢f291 & fAT 3us< Ide
afea

Safeaaqrarel & sifees ueil & ot B 3iofaiel €1d €, foioTanl 9fc~ digatfa Ue 3Mmenfed sidfoifed fadfia ufdeafa an
Ufe&ufcra o Sefg Ue SHTefd glar e | Be ameTed 3idfeifed fS&id 3 &g, shalfectol, IGTC, SATH €, SToile aidhich
3¢ eeloh eMfates E1d & | Eordct, Schioh, Thailfect 3¢ I[aT ST TR 3 dilulg el Taerdull i chleiare & fT
UGS AT YbIe & SledCa AT I E |

TCich ToreTdall Ue faNfeluee &Tuf o8 [Taltesct] FfAem B dheell

3MECHTE & Toh dftad Yol aToiTe urfefeaifdedht ol ohl T deflal & fST dei affes foiderd! Td fageft guft ot
3N Sd deal b ST, UIfelehetT of fstich 22 Uel, 2021 & Ufeus & ATeIH & eich Taaduil Ue efedfea & fT
Toltse! FfALTUTea bl & | 58 UolUeset gfael o fafoiaraTes Uhatdch ohl alTG af featich 11 31Tl 2022 &b gieifed fasar
I AT AT b JTECH T & di1o]G AT YTt & ldh CaheTd uil ol TSI 1[I Caherdl ol ob &1l GiIg ol SITH &l &b |

feutferedt zefle [Staime]

E131Te T BT Ueehled [founfeledcs| fadta arele g il fobeft 3o dhrdfela & oirdt a1 gefides chUeft oh 3idfaiiad
gfdaffdal T fdfoifeic shedr g 131 3T, 2022 b, TelUels STECh T U &fI1h T ST egivl halediv fofaics
& I3 I TP Adbsd! foseeIT SUGE 8l
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ISgS Telad Ue Ie-uraifad feuifaedt 2efic [Tareas smsuwreet gafie]

TolCds 3TSCWHEAE of feetich 03 A, 2022 W UTfeidseuT gel foterffed fafararsias dsaiae Yeatdd ob 3idvfd
8iTed bl Ugest Ie-Urafoid feurfaiedt eefiel ol [ueiters smstwuerett eefle] ¢feur e &, fAerd smedta aeer
folaers! ol aiedta f3oid dab greT farerffed Tesaieta o 3iavfd 3imaet 3ie fdwrid! adics & affd eeia 3
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fosfeeo gdef fafotaemaes! & geart ZRur Ufaeffda & a1 3 Teb HeTfUd e g | gerdl falderdhl 3¢ gfd dies dics,
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U520 o STUT JTSCHUAHTT [fAfe uderst] fafaaamadt, 2022 &t AT 2022 H AT UTflaseur &bl dod A
YT 3fcjdicel UaTel fardT |

g fafoiaamTacst ol U d1d S UehIe &:

&. fAfAUders ST uslaeor: the doioie Ue Hld ofuie ¢aiel o ST 3i1e afddh T3 &b 3foey, faife Teierst
T [CHUHAS| Pl SHTSCH T UTfidbeuT grer duflepd site fafoiafad fasam e |

@. 9gfde AN & AT vhes Uoftaper : o fofd yders geern [Theag] the Udes & ddfdd
Tfafaferat ot AcTarell ool ol Selal 2id! 8, Tidl Eeel ATutaliafl [T ol ¢eg e dfed], Ie-Feel
AIGTST3HT [T3TETW] b Udelsl cheoll, fTaTte 2[& dheall 3fefdl fafatest foldel geel [3egaset ile
Solfdc] b Udeich b &U o I heoll, ITSTHTHE T & UTe 37Ul Tchlghd UoflcheUT [Uoflghd THUAS
- &[c2T] TedTd §C BHT ohe ddbdi & | dhacs Je-lael foldeldl o T AT sierar Irfafaferat
UiE[ol bl bl SeTal ¢&Tal dics faife Uderapl ol uraidr eidelt 3dedehdit hdl gi9ft [Uofighd TwhTas -
Je-eaT] | S&Db 3rcsrdT, T folfe Ueieres ol [UTfeldhd TWhTaTE ], ol el 310 chUfeid & 3fefar Jafedi!
a1 yrefalep Teul ot Ceft dhuforal ot Jie-efefiaes ufdeffdal 3f foider sheel ol gerer 2adr g, ol
ECHTEH & HIvlE ANATT3 & I U & o1d IcTel, o7t Aarsit 3ite Urenfidht & Jgrer guft [offeft] &
HTETA & eMfA & I&b! Th fAeI Uufiape vl UgTal fodT oiTeaT foieias fehT o 3icT-2ff 3dedeharait
Hrgfd st gt

THCHE, FaeT ANotalT3f, Ae-Faer diutolafl, diefl aiutetisll, fieered 3iie foadel sarel & e 3t faegd
UTZIdT Cd fafoiardtes 3aeisii ol Ich fafeidaiiacs! & fafdte fasarararg |

3. A A : I AT YT faiderds! a1 B farderds! & O afivrel arest dieft Aietele at e-Feer
AIGSTE, Y Teh faeiffed e & FHue fader wedt €, el Uoles &b ST Ut givft, srerfd forders
3TECHTHE UTfeleheuT o UTed Uofighd glal Ug dedhIes 3ifalaTel & fST 31usfl ANTollt &iles dabd & | 3
GTCToTT BT 3HThTE orT g9, fotderchl ot &a fasdeft €191, siefard fotder fasdet €19, gof erafl ardl ot
A fafeaTacst d fafcte fharrn g |

¥. $dew: ug <ad ge fos 2eiuth fafelse arurel sferar ufeedufaa ot SO & a1e of @hef sITd Ue Silel
YTt ool ol dTefel Iuches dheld &, Uuilhd ChTAS - Gl Jadbich Tefed 8eiUh Ud halisct
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3MTEMTIA ST T 2[31T301 Tre TAhdl & | SCITT bl Tedol o aael 3t 3rdenaii ol oft fterffa fasar o
bl gl Zavf 3ile Tt & EEiuw & falfe Uderdh, Ucdel gfcsadl & fobd I fadell & 3ifdfdh,
3MTECH T A FAl[E i3 el TareTd ol Ue foletahT oaTUTe fasa oitdl & Tefl gfesdat feuifaicdt zeftal o oft
e gl forderahe el

. dieared : fAfd yeerol 3enT & edfeld TeCweeedt # dquf urfefeafddh! da o fddmfad dea & fot,
Goflhd T TS bl fAfi a3t & dATeTcsl ol YeT dheol ol el e, ATghl bl fICHTE ol UiedTd dheal
Y 3refafdl &l I 2 1 hIE oft ThT S UISWITesa] Ueelsl AT YaTel dheal ob ST ATgeh & hlg faferdi
31JdT150,000 3(3TeIch1 gicse & chdl bl Ufdsffca ol edftapTe oTel aheaft | gTesifds, dTeddr Ured foiderdht
& ST, Tg goidel fordel et o] ofgl gft | oie fas urfeiaseur grer eftuarang fafsideias! &f oo
3fafdds 3Maedddi wisd gC Jog Uge & Jifdefad fdar off It g, fafaaaas! & faefla
3B I3 bl HIC dIe Ue Hiuaitd & fST faeffed siiaedddrai & arer def@d fasarIrng |

. fRdersamd : ufdeiufd auf 3iie fafeiareres aid & SaTeTdT ol edTol & 2&Td €T, 3Te83ise! e gaifde &
T dloger fAferameds eid ol foldel saTe & &U & ddfosd fddT 91T § 31T farder fafer ez o
enfde faar 91T € | fetder saredl & ST ardufelds Uedid 3iie Saifde o fotuf! fordiotet [whardic] &
37e3Tal, IE fAfSTIATac 3TeE3MMEC ob fotutl foliutel ol oft ZHara dalld & |

. delTaIEd UfEufadt: Sobl GIeT ATaTel fasT of 28 ToTUTC & 38, 3iTe S aider oY TECwhCareft ot offdianT
1 Salfeld cheot ol 3Taedehdl ol dTgeel hed g€, ATEChTEE! o ThEars grel fae f&fd fafd &
ST Herar raere folfdee T IT gl

. gegeft : fAderm! ot Tedt dET Ig 399 BT ot & 1 fAfd yeerss St & Breds! ol 3rvsft
forderzursfifadl o enfdies ooe J1 | AMSTWH e &l ddd fad & dafdd vfafafedal b Th bg b TUH
faopfad doeal & 52IC &, TR 31T Tutel ede Ue [@edT & dafeid Udhe aseull o 3ffetare §eirar 1T
gl

. WA 3iiftse : fa% &fe Ue, TITT3TS 3¢ 3ieel TITSI3TS 3{1¢ 3oTdh ufdTel ol &ufd b Ueer 3l
Uf32eiuT & f5T Teh U dedell ot 3Tdeddsdl §6d! Wil 2l & | S&iol Wides! 3iifthal o f3T Th
fafotareTes G cht SIAeTeUI ol ATf Yered fabdll & | deelelTe, Teh UfddTe srdfcsd o &a-Udfeld foidel
DI DI AL (ST Th GUHT et ohi IRA g |

. Sldicay : fdfelesl oTdleaisl ol fafaiafeld adlds & darefel dheal & AT, g fAfagarafesal A
folgstfestad ard sft enfAe &:

&. B3 B : glolge ol Uaerd! & fou fAforameds dealael & ofidd ardraeul & o I,
TuTeTfa, Ufosanail, Tarsil, dreiart Alse!, oift UrefIfdsdl o siTetetel & T 18 Aglall bl
31afe) & fST T T eI JUGE BT IATE |

. He-fAderseaen »sud vadidt: sideergia wrfarl ol deg &, fofd yderpl ol s alote s
3{avfd o erdl o 3ieftet faifel | Aot & drel Sg-folder a1 Bladol bl Hafd ol b fbT Terdidt
Follol bl 1eiafd UeTel chl T 2 |

7. fatoft aremel A Feer dganfStar : foiofl STl & foider dheat & fT d8 daret ue foaiderds ol
AT IUseR] Thelol ohl HTaTeTB N Tt ofl 2al & | dGolle, PO Eeel drslul TS TToTalail ol
B eldl o srefler Ie-eftaes Ufdeffaal ot faider doeel ot sfelerfd UaTel ohi IRfT g |

fRfE: 3 fafadTacst &, 3/d d1al b Sfes1dT, TIuTel3il Bl gfiaes e, [Uil dhacs Twmiul Usg
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G2l UGS & TaTes & 3ifetaref ] ettt ot sifelard U & f5feesr, gt o foider oare ot
IO Sft b EeraT e, 3HTfe ob eiael 3 forerffd ol Iredt saedahdrail ol faeqd faaeur Uedd fasan
T | Tl eo, 3ifotaref 3ile Zafede fosfeema aie oft faifdte fhd A€ |

3y ATITHBATE: THUHS , I&h LRI, BTt [fAerd uerst sifdfeprd], fSife ueerds site sifad
3reTUTesal TSRS enfdies ] & fobt T faeqd armane Sfed farerffed &1 Ireft € | g faferaamacs! ot
PHIRNETE fAaear AoTell, ATSaE F2el 31T ATSae Sfiestue], B TeiereT, faeior 3 ufdads 3nfe &
1 & 3TaeTharsii ol oft fafdse foar I e | iotoll obi aTftics fIUNe, cha udterds i feUld, forderh!
& UIfdl 31 HEAYUT TAToTehbTe! db Udhe cheuT 3M1S O diael 3 3Mdeddsarsii o oft fafdee foar I g |
foreterut aite oser udteln & fT fobanfafe), Teeimail o e1fdcd, afe chig TUob Eid & dl chledTe oheol ol
RedAeTd, 3n1fe o1 fasTell & ST Tab 3fTae eifgdT & amel g faifdte fasar I ¢ difds g gfeifad
a1 AT &ab T THTHE gIeT wiTet fasdl oT 28 fasiTdel &eia, dcd, forsuer, 2ute, guf, T fol:ifeuer qer
difera € | Fiofer faiderds! & &fed el frderest, derm feider dheat & s<tweh I & el 3fAd oIagre
DI AN heol & [T 3fdd Fedichel db ATUh fdesidl ol oft faifdee faararang |

el ol [ febanfaferar [ ufddresat [ ugfaar

Zeldh Tarerd ol Ue of- 3iae
3ITESCH TS 3 AT YTt &elch Tl uil Ue 3fojdlfeld chleiaTe fad i at 2020-21 6 G1elel1,980 fafesdat sfdtfdeht

Siose o7 ot fadia af 2021-22 & SIeTel §6ame 2,867 fafasde et sicse & IT | SAfeE, fad it af 2021-22 &
SIeTol fUwes aef ol qeboll o SioidTfold hIeIaTe A 39181 45% Hi Jfes €8 |

/3,500,000

3,000,000

2,867,091

2,500,000

1,980,160
2,000,000
1.500,000

1,000,000 718,257

500,000 278,306 I
175 34,599 -

K facftaadf 2016-17  fadftaad 2017-18  facfiaadf 2018-19  fadftaad 2019-20 facfia aef 2020-21 faftaas 2021- 22

3MTepfd 5 - Tyl Ue fofanifald cof silae (fAf3aet siarelidht gTese)

3TSCHEHET & Tarerdull Ue ¢ &b fobT Iucher! edtdfd ot

o\

JADID

& edtafear

ST STETSTTTE Ue A BIbUd Sachet 2fdfead & - T Tug Ul dfiters ddtend 3ile Uer tug t divds ddaer 50 |
TolUHE EUH T 4 Fadhich! UT TRIle 3T 3Rl & sfefael Ue ¢f$I1 ol Gerdel dhedl g, il S& UehIe & : fatret
50 s, fol et e 3o, foUret 3iTecl 3i1e fholfaitrel S3 o |

ST A fac g aef 2021-22 3 3{e(aTfold Cof3iTae & feygToT & SSchel Ul af ¢f39720% TaT |

39  3iRTEN facii Far &g il
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2020-21 7,248,004 3,320,859 93,199 56,678
2021-22 5,515,681 2,488,692 96,461 83,707

(T : SF3AT 3MTSTICEE 311 TolCaTe MSCHEAL)

S0 3T : facia aef 2021-22 3 silersTes eofsilae o fgTe & SSaret sifeier 3 ol IIfl 29T 3 51% B TBITel g |
seft srafel b glere], dretare fhd 1 feleiei &bt e ot aff 18% Hl Ifes g8 |

Areufl 7 - g3a 3ifeerd ot ugfadr

2020-21 117,264,788 9,454,922 1,648,052 114,961
2021-22 145,295,033 4,793,400 2,498,722 156,381
(2a - EF3T 3TSTSTTER 31T TTCaTe 3MECWwHTae)

AT i AUt A AT ITAT &, AT AT Ut Teich Caeraoil Ue ¢ fedT & T fafdloet dhaflfecl Seafc o SUBeR g |

AUl 8 - 3MSTHEHT Taerddl Ue ¢f391 & T Iucser] hdlfse! seidfed

J[egdTof &q Gletl, Tiet
FHolf EEEEEIRE]
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Taft HA A H Taadoil Ug Aot & Sdtafear i daa AreT SR BT AT g |
AT Sfia Arevft A adraT I g AR Setafc o A fadftaas 2021-22 A fAerae smft g |

areuft 9 - waAIRET Sfafea ot ugfaar

eof 3itae (fAfSTst 3ttt sicse) fa<fta af2020-21 fafta af2021-22

HECIKIEELCE] 41,776 26,195

TUoICdS JTSCH T 8,930 1,005
Farsdiafon

T fob oftd &g uft i ST 97 8, AT YTed eeich Tarerdiull ue fafatest aigr setafear &feurdh fh T Iucei € |

AfYb g Setafcart 2l - 3fareich! sicse, fidit- 3rardicht sicse, TraTeft
AoT- 3N Siche, HTITH- 3Tt gicse, 3ifesfoaeT
Side- 3[ALIh! Slese,

SUaT edafeeT HTS T SUAT- 3D Sicse, 3dACIchI STcde- afeda SUaT

T s offa Areufi H aarT IR g, AeT S afear A facaras 2021-22 3 fArerae 3mf g |
AUl 10 - FgT Stafear ot ugfaar

2020-21 1192,347 215,248 12,13 4,450
2021-22 215,886 67,14 2,899 1722
ZRUTUfdaffad o fesfeeT

facftar aef2021-22 & 3msereref Tarerdl ue FeuT gfdeifa & f3fee & Seasarsita qfe gs ¢ | fadtaaf2021-22
& ST T i Phes ZRUT T 5978197 18 Ay et 31aTdteht gicoe ohl gal foed T918iT 6 fafesdat 3raTdichi glcae ohi
Trefieh fesfeea enfAcs g |

Ut 11 - 3MSCwHE AT Carerdudl Ue ZRUT ot fesfaear

Hed 3{dfel & siic Rfid 12,500 (f&. 3/THT 8lese)
HOT Ufas{faar (31 313 31T &3 3iesloT) 18,186 (fa. 37aTdteht gicse)
Adtehafail ot dean 17
fotofait oht e 31

4 3cRTS fardt da1 g mfdevor
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ST U Carerdull # f[dely &U & Fefides 2T folofdll & 4% bl cheldl b ol o518 EldT 8, [ o2l 5% b HbIEw |
ST #iTecl 1 eRi13i1 35 fOST et BT Ue Yol TleTel & fo5C WIIgeie dfad g3 8 | §eTdh UfeuTeTed sy, 3TEChude af
faer fosfeeoT ol Siean 1 gfed €2 & | STEUhTerel Tarerd il o fafaleot chalcs aTes! 0T Ufdaffard, sl Aefoias, dd
31e AdddT & I8 91 e[ &1 91 £ | 52ft deg, drgdral & 31eeichl eicse df oiIel fabd I3 Whldifer aisl bl Ugest are
TECHUEEH A Jeftaes fharIrars

A7 3 - afedla e d&b & 300 fRfSTST 3L STche b WIHIT dlosl i SfedT HTSTITa Ue fasfZeaT

MUt 12 - Tt aef 2021-22 & 7T fotofef ot it

Ardthdf &1 oI Teftas o ufdeffaar (fAfSae el siee)

3rsToft sdfafeict das fo. 300
31Tefl Itet Totuff fe. 750
318Ta U1 318 20l Sahialiiaich vilaf fos. 750
Cfrdd deb fob. 600
TISICwe S feb., 1,100
afedty o5 fad fotord fes. 500
ST 3iTges hruteerd fes. 1,697
Ul B s, SYpTegarle fo3. 400
Ylde WIgsliod dhiuleerd fe. 352
3me g off fes. 400
RerId ggegivf fes. 7,050
dieg uTde urgae fes. 400
oy fag Tatuft feeredt e feb. (9 3o &ag dhufctdl & &) 585
sfterdl SidqINE BrgoTioet hUot fes. 2,579
el &ee db 300
3TS3SCH T Wigoliod fob. 376
3{TaTd Wbigaifoddef fe3. 47
i 18,186
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ALt 13 - fadfta af 2021-22 & ST 3MSCHEH Cargdal  faferse fesfedar

Wt &1 otret BIS eifel fAfSaet sttt siae
dfeg ulae oftet 585
TISICwh ! db 1000
TIEiChet dob 100
dieg utae Iftet 400
{TS3MeTh T AAddr & qs 500
AUdSe SThTeGaTIe CGITGES 300
311dTe Wgalfoardel 47

1A e 918 3iieps facfta aef 2021-22 3 3TETwHEHE Taerioil & 7RUT fosfeeaT 91 g8 qfes i celfd & | 3ok fadta adf ot
G5 folIler 57819118 fafcs e 3ieAdtch! STese 2al fotdtdt Urelfdids, I1uT 3ile faferse fosfeear enfdes & |

~

~

20000
18000 18133
16000
14000
12000
10000

8000
6000

4000

P fedfeedT (3radteh gTese fafesareT)

2000

m2017-18 m2018-19 m2019-20 w2020-21 m 2021-22

-

(TG - Sf3T 3TSTITT 31T Tl g AMSTHTEe) /

31TSpfd 6 - STSCHTEET Tarerdull 3 2RuT hi aof-dre fesfeear

faefta e 2021-22 & 3id 3 70T Ufdsffaal ot eraeft ot & @srT 67 Ufderd Hi i g5 2 |
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~
J

50000

45217

45000
40000
35000
30000
25000
20000

15000

ot fTEET (3rerdiaht sTee fAfesaar)

10000
5000

0
W ot 31 2021 a6 M fRatich 31 AT 2022 A

(TG - SfeaT AMSTauad 3iie Taludd 3TSTwhra) /

-

NPT 7 - FABS I & dreret @i 70T yfsfaet &t areh

Addbfcdas foraerfarfer

TECHTHST b &1 Uottehd foiferl ot eiediT 3 aft aef2021-22 5 €reret duft 31t eft | faatich 31917, 2022 &bt fefd
o 3foleTe fITRe ATSCHhTerefl A pes 24 TIHTSTH HIvLG &, fsTopT eiafi Tgud 5,153 fAfeses siardichi sice eglg |

To1 24 T3HTSCH A A 10 HUft 1 31T Afl 2 TIHTECH & Haifdd g, foioich UTer opes 4,081 fAfes Tt siaAdtehl glese ot Ufdaes
faferi g, STafds 14 T3t Auft 33 sidefd sirdt & fAietehl ufddaes foife apes 1,072 fafcsee srerdidht sicse bl 8 |

Aot 14 - OIoe 3MSCWHEET H T3Eth

E3TSTH Soft widd (fAfSae serdtdl siae )

SIuft 1 3fie 9oft 2 4,081

groft 3 1,072

TS 5,153
gblosd 3i1e 3M3ced

3mg3Ntaeftan A faderd atdig [seeyg3igssny], 2021

arg3ITEgey, 2021 falderds felell 3ile Feell & Agcd b a1 o TGl delal 3ie Ufdeffd fafarararasl grer bt areft
fafoioet Uge! @ I0TITE bl & fobT TSIMTAT3N gIeT TaTfed Tab dAtdTg ddb dchal dTesl dfh 3ffaidrel & | 5
SER]3NTE8eY b aldlel TS 3Tae T3 ufdaffa fafaiamdes 3T mgaiteretai & 3fcd T e dg ot Ifarafady
T 3TAGTe] Bed g, vial fob farderas-dsfad 2rare 3iie AaTail ol [aiTdel deell, farderds felell Uges & dTe 3 siRT&dhdT
TeTal &b ST UfadTdT ol deral ¢all, Brfenes13i 31T dedicsail ol 3HTTuTol cheall, 31T 3Uel gl hrdfarsil o TATefld |
TS TSl STAIfod bl 3MMS | 3TE3TeRaN sey3sgey, 3ifadrel & aef 2021 & Grelel Ualsl deel
[EESICIGEICENIRCRE

aAdafdd, site

efiETeret 3T aleTesl bl grdpeld

(i) HRAwHHD [amardhtds RiTforaarsft
ST 3METTTad o feoTich 22 Sfdae 2021 b ATSINTAHAIN TeY3MTEgey, 2021 b Icdid & 2[8Tear b ST T3
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TR A aToft T 3T ToTaT fobdT | 5 3dEre Ue YT &cheUl gIeT ATSCWH R A gfed 31T ddd fad &l §erar ¢ol & (BT
3O I S| UL Tchlel STeaT ITdT |

(i)  voleHd smsTHEEHl grRT AT deres aaf

Zft3dt 26 & a1¢ vaTfdd faderuffeed [ ue Tes Uote adf 3maifad ot It off | 35 Uotes o fadta dar 3eivr 3iie
3TECH T UTfiaheul & fdfafe enfaes & | g& Tif o Glerol ¢3itt 26 b Hgcd b lgeran I 3112 I forsahefuT
& HBIaS o Folol bl JHTdeThAT UL T3 fGdT I | Tl &b clelel gfed dleal ot dfes, SCetl! folferaT, searofl ddad
dideft feqiféar, geero! aies! ot fo3fecar & ddel 3 fafoidreres thatddh, ddd faduieur & foiufl &7 bt affdeht 3i1fe
faY U UehTel ST3T I |

(i) smEdgHAATdd fAauRIMGAA dAFAGA

SEY3Mssery, 2021 B TP HVT S &U H, ddd fad Ue MMy o ATl Teh af3Hcs IMca AT ddicsel bl TTTTef fohaT
I7 o TG &fed | Tdd Sfdsa1 3T &b diael 3 AratTed fafaiardies thardch ot 3fdeddhdl dfed 3feids fawai ge Tdf
DI |

(iv) TddfdaueatersHifdarsifaars

3ME 33N seg3TEgey 2021, & Tdh 89T o &U A, UTfefaheUT of &dd fad, gfed dicg, ECaufl aloel o foT fesfeear
Todach, AtetalfelvT, gada aTedt ddler, fafalest sideerseid HTeTdp] o &l FHSHUT 3M1fe A THTE ddich & fardel el o
TR AANTEH AT BT |

(v) volead 3mErheal grRI N fAd Heue AARIE Hl a3 Aareft

ToTCaS JHTSCHUHHT of TATYST THTRIE bl 95 Aol i AdTel bl | ST Uges Nbde AHfAd I9f, 3TS3MSTH,
3IgACIEIG gIel "HEcofaf3el US WIsald: SHTUII] STal A [T Ue Teh faeITs T bl 3Tlulel fobdT I1aT ofT |
SHD 3HTAfh, Tt ATETH T of gelTeIuuT 3{fardTel o1 aft 3iTiuTel faba |

. ﬁﬂ - ﬁ'\
3mg3ieeftai
UTfEI2UT TS 3NT 3N &1 Ueh At Aced & | AT &L, TS 3MS3NTAT3H bl Il U AT AT haict [oEtd]

3fle eferar-yerid ata afafa [Tdisimeet] o sft eeea & | avf 2021-22 & Grelel, §diel a<faics TU A 3Tfod TATaCa
e edismeefi ot aom! & T fesan |

eI euT of JTSINTHAT 3 TaUTet sicadh & aft o1 fobdT, faidiehl o6 33T 3 grer faely yaioTel 3feargur
HUfcidl d Hefed el ge Taf cheel & fes T fharararer |

TRIfdae dagfRetsr e andbea vaifedt [fearan]

TSCHTHHT A f&Id FameNes folord 37eifd, Talamseteives 3T 3seiet Bl SCATHAT gl eIfudel AThe
SIpTECaRIe SI[eselel [SUH3NTE3TE] o siavfd diere erds eftefldl & U A ATeaarured ¢ | STSCWhUEET 3iie guertat
S 8fTed dTPIE B 3icfdilcel & 3iefiot, Farmenest fourel & ddfeld sl bl sierel-Uelsl dheal &b ST cleil
Urfelere vt o st Teh fguefta deTsiiar SiTiel U2 gdiele dhdel ol sl och ol &

GIgaferas dcd wie decafafadt (vweftava)
UTfeiereuT fadae 2021 & Thefi4Td sicad ol geed de I1T ¢ | Ug Thel4Te sicddh gfodT o fadia dhel o1 U

TGAT g3 E &, AT UfeeT HaTsiial 31 Tch 2T &5 eidid fdapTel 3l bl ATHIT deal b [T fAeane dlel B a3 |
facfta dbal oY, Bfd 3fle ddd fad, 3fe]afdl obT 3MTeTel UaTal, 3ffaleieul hiddrs datlt fefd T Jcichal ool A el
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qoT1ehe 31C ATeT UTfAehdT3i Ue 1 dhed gC 2Rl fad &b faedre &f dufl wTeT g& sicddh BT 3eed & | dfdh Zae ue
312 JTSCHT AL &b BIfaF A gfd 3iie Tdd fad Uz 2uTefifads SIdars &l saraT ol & [T Thei4Ta & ATl gt
Do U heuT Bl 5ed ¢ |

aed -geaes b daadasia

UTfeleheuT fTed- Gollec s fhTgal Edd fdd od bl Ueh A& dced & | &dd fad & eeel 3 8fled 3i1e gellges fasargd
& dffer ITgS TEIWT bl TaIdl Gal & 35ed & geich! RIS bt I oft | sideerseiy Yoft & YdTgl &1 etel & T
TaHTfad Uges doee, siifadr 3iie Afsiaaaiesd o a1e & afdd Uil & 3Telel-Uerel dear, 3iie fguefla amgiaret
DR TUA T Goll sa A b eedl 3 eNfAs ¢ |

Tt o & ST T 3t Brfpa

fAfdudersr afafdfaid ddfeafden-fAder

HIBIE & 2o A SMSCHTHAT el Ueerat] fafetaarast, 2022 & Udblelel & g, 3MsCWHEHE! 3 fafel
Uderel b fafafeal & ddfeld fafalest a4l, A8 Uil s & ST thdidd, HAleddT UTtd folderds, seauft
GISTeT3{T gTeT Ueheiahevl, Usfates! Shdfesd, faeiiar IcuTel ol fadeuT, ThTds giel 3iTdfeich feUle Uedd dheell
3nfeue fazqgd feenfaider ATt fasd el b Uedra g |

. dadfad

3MSTHUAHIT 3T fafta af A Tdd fAd & &7 A oS AT UE S oot bl AT TeTT ZaT 8 :

a) TAddfadueInfdd faerys afaAfa bt fawifeen s orafeade |

b) 3MEggRTHdd 2RI 31 AdddT & T8 ZRUTUeTel el

c) ofediadIuie! grrdbara Ardulfoias & b ad! [fidivas] afgd starof Zhur ufdefaa ol fesfeer deal
& AT STSCH T bl Teh UeiciarIidod & &U A ZeRifid deol |

d) gfdd dics, didel ohfse, gfdd 3Mmeasisct, gfdd sfaact 3ife vid fafaiest ged IcTel ol Tiidl dhdat 31T JaTcht
39 el o ST f3figsacs oute WalfIdhl Ue 3efed Th daftd Wehid RIMUd dial ob (BT I
FoTTeTT|

e) cifdfersTares! s fosT Uharddh |

. Toludd ATECHUHEH - vacfled poae

g JFHIG ol 0Tl 21 & fob Tolb e AHTECBT A -TH T hotare fad aef 2022-23 & YT deg & <M &l AT il
3ACTEI 31T JESTHTHT b HZHIIT bl HTECHTEE A et IdTal o fo5T T a1 dgesdT Ues dallal &
ST T AT ST |
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siaefsfta gfSae vaada

BTed &lol bl gerel dad TSI aTulIe & 311e Gt bl &lal chl T chT e591819T 25 Ufdeld f2eel afTed b &l g g | &flal bt
HITYHE &Y & 3HTLTUT [73.1% ], qfhdat [15.9%), faad [6.9%), 8STTH [2.7%), 3eNfAdb [1.4% ] 3UZ91 o &Y & O
Bt 8% | 31Ted 3 Eitel ot 3MTUfc 3oy U & 3MTTd & ATeTH & ol Tt 8, 7Td o ZRMTefi 3etel & dbae 1 wfdera & off
T 3T STATSTR3IT & T5IT819T 10 Yfclerd el HTdT g | 8Ted 3 ST fobd UiTel dles Elel o1 YHEId: UReShd SU & 3i1e
SIS SU A TATA fobdT I el MMf3Ics § | 59781971 1000 Cof ohi aTfsiah AT T o &1l &lot i i1 gHel 3ifeeh gat
gl

TSI A3 bl Eeel 3fe aTd UeTel dhedl g, 31T 98 oot Ul fRIfad & 2 ufddre & fat demdr of UereT dhears |
TTeTT, 5T a e e A TH 3Mc & fHT, fcds eda fRuTd ddb 3112 aiTed Teahie & ft off T g T gIdTUcTT g,
I a5 19919 €34T /T, Y T eh ST Teh &Y dol AT & |

gfdeerares ardraeur & e[&3dl auld, faely &u & gavf faidT sifelfeiddt, 1962 o e, 3ra el d UfdeecaTdh ofifd &
AT HGTGd T3 9T b Tesd, AT STUAT chl esoll 31 T3 Aol ohi chidd a1 It | &lal bl 31197 3fie 3Mgfd &
HEcaqul o1 3M1fefeh 31e facel aamuTe ofifd & foifgarel € | 3mard & aTedsl & &lel & foC afTel T ol Sfivel e
Ufdgpes UaiTa ISl & 3i1e Ug aTgdt &1 ohi feed ol dl 31e aft 3ifeich Uanfdd hedi & | Sof &d dTd] bl S&Id §C, Te)
&ilol &b dTedfdeh &U A ST 8{STe bl vicTdhe 3¢ &lol bl fadiadh el heoll Sgd AEcaquf 6ol TiTdT & |

TTDIE of el A fAfShd TS Flel bl AGIcheul ol ol e &, T 2015 &b BT duic A Zauf Algicbul Alutall
[SfteaTee] ares o, ferds 3idafd bl greT S &iel obT 3UTIT auf eTq 70T [STHTS | o HTETS & Ieedhd o
godgl ohl fadUINUT 3HTaedchar3ii ol el dheel o T ohal 1ol & dTes fafid IcUTe b SU I JcdTaeh 3T STefchd!
TRITTell o TS AT ATAT & | T el Eilal ohl 9T bl dhd dheal 3112 falder ds 38ed & &2 & 3TTd fobd ulal aTes &lol
& T fged Bl At ged A RITeTidfd ool o I 3e,2T & &MY, TehIe of oidae 2015 3 Aldeel INeg dios AToTall
[coofidfivd] geoht oft |

ehIe, [ATTU & &t b AT U delellel bl Poddiedld dhed gC gilel o odTUTe i 3ifeldh UTeefeldr oTot ohi dhiferer
e 2El ¢ | MY, Teft fafatost Uges! o aTavlg, affed & ol b SIvile 3 3eted doft €8 & 3i1¢ 3T eady aft Jerch
A I Y& H 2T 3{efd dTulTe ool T Ufcharsil & 3reivifdd [ &ifd Jo1 €31 8 | 5&dt Afch UAT3i & e,
foAGTd 3MYfd Yeaest bl UTaTTfUIehdl 311 &lal ot figdiare ddtas & difdvT ol Jerar f&ar HrdT &, gfcsdet Juavft ol
TUTA 37 ATeTeh| Al Uges 3l 31 Il FHloja & | §eTah 3Te3Tdl, hididl chi uTeafeldl Td faider o 5T gfcsael ol tah
fAa e o TU 3 oTol b fo5T Teh AT d a9l o1 3faTd wieft dafard oft SEfi s At € |

Hald gule 2018-19 o 3Tfefeh fAdhT Y Ferdl ¢of 3 gauf Urfefefddhl dar ot effaiahT bl UgdTel fo3a, fad ag
AIYUTT &1 I &ft s ATehTE &lal bl Teb Ufdeiufa avf b &0 & fddhfdd dheel & fST Teb aaTueh Zauf ofifd dame ahedft
3¢ Ger 31 &l & 3HTeTol-UeTel &b feST 3UBI<hT 3icidbes 3H1C oUTUTE ghelcs YuTiest aft eeimftid ahedft | dheid duiec 2020~
21, 81Tec b AATeToA T fadt AT o STSCHTENE! A Teh 3icTefSei 1T qfeseel Cererdiof eTfUd dheat chi off eNuuThi g |

T Taefd ol Alges 3, daft uTd SToiTe Agaifardl ol dreilipd ddtneneret / fouctol ot IucseerdT & phreul Urecefl e
T TN BT T8 AT & di &1l &, afe I Dig <o AT hafl &1 dl, 38 eI heal b ST foueref IMeet thg
[THATTW | IUcse! Elol b hIeUT ilfEa ohi oft TreTall dara g1 Ti1aT g | T &, 5 dAlecs & 3MYfd et AT, il & deth
A BIC fAwIedl o el off, fAierd ailofel ATses o AhIde, TTgi dhacs Aede gl [SiTfard dob 3{Ie Tifetd Tufaai] Uaqa
HfFepT fStarTa §; Jcade sfierdt ot aaen gt Tgcft 8, |

311gd &b AUl dTuITe bl Ufdddel — Thead! 2018 siifd 3TaaT
“fa% Zauf ufese sie emg il
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fafergarrafesar, aféus, feenfaicen snfe & aferd fafdferar

3MTE3MEECereT & EiTilerol bl Eefd ool o [T, HIPBIE of feeTioh 31 3FTEd 2020 b1 faitd TaT3il & &u 3 gfcsdel
BIfIe UTE 3ite gfcsdet feutfoiedt Tefer [«fi€tame] ol facita Iaarel & wu & 3ile qfcsdel & dfad darsii ol fafta
A3l b wU A 3ifSfAad fobar | faTich 1 fediae 2020 I METHTHAT [f3Tel Tararddl| fafaadiraest, 2020 o1
sifafd fasan I | & fAfadATacs! &, 3o dTdl & AT~ i3 el Tardrdl o, daeiels favra, f3ulfaed sie
dice Uaeeh ol eNfAe fsaT IR g |

3MECHTHLAT [gf5 et Tarerd ] [ieelsT] fafarganndacst, 2021 ol fsiics 06 TicdTs 2021 b1 ffeefdd fasar Irar e |
o deitereT & g a1d Tuse o1 91t & fds afe Tas g fawa ue sidefseta faefta dar dsg, urfelaseut [aTulie Shregaae
TRATC| fAfagaraest, 2021 & Taens s& fafegaraet & urdemel & fagief Taau 3 urd &rd € 3iedT 3o1d dhig
eI Tt ATl 8, dT B ATHS o, 3ice gt fachtar dar dbg UifelaseuT [aTule Sthlegaae eIt ] fafaiaaiiadt, 2021
B YT S E |

quﬁqa/ﬁerrﬁfar
gfcsaet gifote guevft srefaer 3ile sidfaifad gfcsdst & e diEtane ol Tael3meT & Udlviel & 5T feafids
241322 20211 ffEETa b siavfd Ufdsffadi ds TU & sifefd fasarararg |
giofiewet &l fetids 05 Tatadt 2022 ht 3HfeIgTaIT HET 49/2015-20 B GIET HEdTITCd HAIgdT [aRIot] bl
T 35 3T Y A LR |
aeq3il 3iie A3l & 3T b el & aieda fiuTd deb &b fesiich 06 TTeTad! 2022 o diTece feicel of g ol
33T T B AT & el 3T Toeol ob [o5C el ol g |
qTfoTear faeiT &b fesTics 01 Wead! 2022 & felcer o STSEWH LT greT UTfelgpd gfste! ol 3th Wfelaseur grer
el 3relaifed chidd eT3ii ol oTUTE theal &b Hael & 3Ual Uifeighd Ufearcsell & fST ME3mediae &
fdarcsel dodal bl SfiAfd el AT 8 |

srsrwraHie grIart uftua [ feenfader

gfAaet vawrda, gfS3ae geneiters fAure, gf3ae fRuifaed, gf3ae Aeaw, Rwzerd sie dice uderast
& AT fAie 25 391ed, 2021 B AR fA I ufdaeset fenfader

Ufearesel daeft feenfadel Al e ard sa Db 8 :

i.  gfcsTet vaerdd gfesas feuifciedt grer soagifaie &u & Widl diglaime & dredd & gfsdst &
SITYTE b1 i ed ST |

i. gfc>del ToreTddl dbacs T gfcsdel 3 SUTUTE bl Hafd STV oif e yeffad 3ile Hae! & 8
ST 3 T[T YeesT Yt fAaerdt b AMef 31EE doft 78 5eidb fovC 3iigefisl &b geiifda angersft
§ed uiTel b g el uire feenfeicen ol sioiUrcsel dhed & |

iii. CA 3T 3rc]aiell ob TS A TTal JoTchl folUelal ¢1+0 3HTeME UL fasd oilel ohl &a{Tdell g, dgl sTdTe
healdIes AT HYdT 3Tch ATEeh| o UTd UTUTE UTeaf fbd TiTel & Uges & folfedT 3ucseel glal oht
3maegahdrgnft|

iv. PIs off deed SHTSThTEE! & a1 aY 3fuefl fobeft arerarh e srerdr fdseft emen & areast & srerar
UTfeIeheuT gTeT TT 3ieldld 3Hod fabeft ddics & 3iual Ufdaresail ohl FeRifid chedm | daft deeme
faforaaracst & foeffed “arel 3ife e fd ATl ol 3igiUTcsel chod! |

v. ddfddufdaresd feenfader sirgTthtedt & Toh Rubrefaan gfole eATfid dheal & feSC uradr dics
forerffed shed € 1 fobeft oft gfcsaet RRuprseTdt o seuwhueredt 1 fole doial & fST 3uat TdleTder
SeEqdiferd fadia fadeur g2 &erd U 9eid e&iol & [T b 3icfdTe chdl & ohdl 7 fAfes el 3rardicht
T3¢ TS b dHd el Zfel bl dredfdd foldes dufd &bl sTaedahdr gt |
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vi. &I b ST saldd fotacs Hed deddsdT - AT fch ol Tgd & dige fotdrefl adfds g i divg
foraref safh, Ucdich & 5T 250,000 3{aTeTchT STe5e &1 8iTed & dTge ob fotaTeft safchdT, Tl shiufee AT
TR HERITC &, & To5T s oTdd foldes Icd 3T edchdl 500,000 HATHI Sl 8 |

vii. g3TeT faesafoT diedlders Th sic-olc Acodc Alss I YL fid dgeadta afeo
fopaTfafeai & greT 3{UeTra of &ebdl & difd eefeiers] ecedl & folde foucTe gl [gqevft /
vTfta ot fRifaat] o1 forerfeur fasar o ards |

viii. FaATeNEIST AGRT T folaes I 10 RIS AT Slcse & Tt oTal g9 |

ix. gfsdel BUlfiicd! Tab diee Udeidh & ATH & gfcsdel o aSTeUT 3 Feell bl DI dhedll 30
5Tl Tarerd vl e ¢ f39T b foST b axiIfolch &u of sidfotigd gfcsdet ue digtaime vt v |

x.  gfosget feulfcicdt ot ag faifad dee a1fet fob dice Ueerd aifeesT Aaraii & fST gfesdst & 3
3fSTIUT &7 BT TUTT U & ididhol ched & foldldh aiael & gfcsae feulfored! 2efl At oht ATt & |
3MME3MTediuare & daferd Ifdfaferl & fST gfcsdel ol Uedel 8iEIeuT 3ied ITfafafeial o fe5C veref
&I ATl aTesl aTfeeIT A3 & SAIT g |

xi. dfcc dotule deeft fSenfacer duftaseuT, UradT ATeles, bl 3 SIfdcal, faidteiuT 3iie e udtel
31T 31 AT e VTS oTh AT U UhTerSTSA & |

xii. Ith dlee, diee Ueelds & uf U el ufearcset 3i1e foldizor 3t gt

xiii. ITfebeuT & &1 Goflhd dlee Udeid ol chal & hdl 7 fAfS T 3aTéicht sTese ol foiaes dufd ol
31Uot UTe e&ToTT E19TT foldl ¢ AT ol S&T ATeoTT |

Il. 3TECHTHHIT & R 19 Feradt 2022 & ulRu7 grl fAfde wgst & AT s sie srssmedivas &
smfleftsradtat

CifSIGE
i giofitwet of féofics 05 TTeTadt 2022 bl HfefefTell €T 49 [ 2015-2020 &, 3{cd STdl &b AT-ETY, Tg

faifdee fasan & fas 3Mme3iTediuae & AT & ool gIeT 3Teciel [CUTd] Bl 71081200 312 71189000
& 3{avfd el & AT &t 3refdAfd &t ATeaft |

i ORIl & &Y Aol UTal 3712 SS9 Aae [STTd] a1 &f291 dGed & ATEeh! &b &U 3 tholaal deel bl
3fotdifc UTel & fo5C U Uicedl & fob dg &l 3Mecielt [TTTa| & 31edTd 71 b 3id9fd 3Tl [Tatd]
HIL 7108, 7113, 7114 312 7118 & 3ToTdTes 3HTel dTc3t deq3il & IS 3 3911 gl TTfEC |

iii. P a3t AT STSTBTHLAT [gfcb el Tarerdl o] fafaidramiacst, 2020 o 3iavfd fafdee ‘&gt sile geifd
HToTc sl bl UTesel dheJl |

iv afTed A fId IRI! il STSCHEEH! & Uiel &U & Juffd aigi g, ZfAd 38ed e desid o fou
3{Tdcol e Tdhd &, [ATHA Ith TR B 3(Ta & &Td [TaTfH T dTes hIeiare] Ue BIeIale e Adbdl
2 1 T8 BRIGT deed & fo5T fabeft oft IMedh bl 3ifeTale giat i 3fefarfd oTe! af Treaft | 3oh e
TECHEHHT [qf3Tel Tarerdol| fafaigaraest, 2020, fasiich 25 39Ted 2021 I TECHTHEAT gIer
UITet fasdl 13 ufdanesol gaeft fdenforder 3ile Herd-eTd Ue UIfeidheUT Ud 3MTE3Tee T grel a9 bl
It faferareres saedandrsii i fofqte 3fod eraft BT ATeTE el T UTcsof dheJft |

. dAemafeaididdes

g ¢&d g o U ST bl dTd Ue fafelte aTaret a1 afeeiufa avif & U clape gifeies dheel bl Teh
ATefel UaTal hed &, TSB! & Uufigpd falfel Ueerdhl ol Saarel MeNfd ECITW 3fie dhaflfect snemfd
SETW UTdel Teel bl 3relafd o IRft B | Uier gfesaet & faider o5 sreTdr, el 3iiT Tidt & gettw @l
amg3msdtuaw A g gfosae feutfoiedt zefici 3 farder dseat ot iatarfa UeTal dhl Irft 8 |
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Saigal [ UfehdTe [ ufdarese [ ygfaar

TEIATSH T bl Fefa ol ob (3 3d A foldalicsisid hed ISTI I E:

. 5f3ar gcTolelses gfchde gifcedl 3MECHU f5fACE TldHd Th glfcedl dhUafl ol fIIUE HTECHTHT &
3mgaediterd, gfcsde dateles folre 3 gfcsde fRulfiied! ol eiuel 3fie Eurmel & ot uia
CH3NE3MS 3refd eI, 20T JTSCaItad , THHAUTH, TCAUHRITS 31T TalLds o o T dAHSIdT
STTYoT U¢ gediefe ool o dlg - faalich 04 Ulel, 2021 b1 SeToblulee fahdT ITAT 8, 3112 féeTich 09 3ITed 2021 b1
Toh fad chUafl &b &U 3 Uil UT bl U0 U YgTel [T I |

- RISt ol §fcsarel Tererdl ot 3i1e fcs et datTeNelst fol91eT ol eiMfdies ched gT 3Usfl Sgradh chusft 'sfear
gedaleeies dfcddel Taerddl 3MChUed! fSfAcs & dedd d gedolercies gfcddel Taedd bl
TRUSATHIE |

. 3TS3MTsElEae oI WIfelaseT greT faotich 09 fedae 2021 &l ATeddr &f 91t off 3flT Feehre of 8a fEatiah 10
fagiae 20211 3iTfelb1feds eroTud & sifdeffdd de foarar|

- efidiuets-smsrwuee, ol fob b seTthtee sienfid fRurfiicdl g, 38 fastic 17 39Ted, 2021 bl gfcsdef
Tl & ST gfcsde f3uifoied! o &u & ofifatd fasam Iran g | fcsde f2uifoiedt of gefie s folatfur 3ite 308
HHAT ol o [T deil JTECHUEHH & gfcs T obi o 312 folcbrefl & fST Tasidl Ielt § | T it 8a
& 31 UTed iIgfeal ol qfcsdet ohl guaafl ob fdT &fta 2jeh foobreft faesall 3iTeTel g1 geidb fST geT bl
forarfer 91fd & 3TeTel- UaTel dheal & 3eed & TUISITE Uesfd ol 3UAI9T dhedh dfcsdel feulfoied! yumest sile
CHLAS 3iTeTT8al U1 bl Tehldpd fasaT IR |

- 3TECHCHH A HivleT Uofiopd daedl ol gfcsdet ¢f291 / HaTeielel daeil o &U & JgWhice ol ol 3aldld
@l It g, Jeld JTSCWEHEHIT & faofich 17 faday, 2021 UlRus & Tyt Ifea3feEd foraes e 3T siemes{d
gatad Yuit Eaieft sTaedehdr ohl Y drohl AT &l |

- Htoraes wifdfecarel UTgde fface ol TSThTEE! i 3Uct 25 Cof Elol & 8{S12UT bl &feTdl dle 3{Udl dice
& fo5T dice Halute & U 3 UofldseuT ol YHTUT Ul T1Tet T I1aT & | 527dh 3ifdfeeh, al 3iie dice Udeidh! ol
TECHUHHTT o AT UoAtehd fobd il ohl &aiTdell &, foleTeh el alfer T efaTdT 18191125 Tol &l & |

YfATeT T HAegeA
MS3TsHiuae HA TEHTFRN 6B AT s TBIe S
i) SfeI TS [CIEd]| : Teadr oht g Aufl Toh TS hi 3ol Td &b dT-&Tel 3(Ual ATgch! &b &1d A aff
TS B! foTI1{Sd Theol ol AHTEIBIE USTel doedl &, Sidacl ¢l o ATeTH & folsTfed STUTe! ol dameiers
3ie faucTel Te foresafe T e [2fiaT] b ATead & faharorars |
i) ¢feIT-vd-ga-ganenes deed [SIEATd] : deaudl ol ag Auft Tl Bl &8 ol fasurfed el 3ile 3Mde
TGd & |G B ATRI-ET 3Tl AEhI b H|d H fwrfed g8 Bl ddeies ool 3iie faucra &1
BRI
iii) SATITe-Td-ddTeNelsl e [Clefivd] : deeudr &t Ug Aufl CA AGEl &Y, 3Ual HTd b HATI-ATeS 3(Ta
TED! b T A &8 DI forsIfed deel 3iT T & ATI-AT 3fcd ATNH TGl giel, il deed i
ATNEIST TAT3HT I UL Theel Bl f[dmed &d ¢, folsuTfed &8 ol Fraeitelel deal 3iie 3T foluclel deal
CAEIBEAATiR|
iv) SITadNdd HATRNES de [UTEHITA] : deeddr ol g Avfl Tl Bl Taddd &b dhded 3o AT
TS B o8 BT AT ol 31T 3TD faucTal ol HfSdHTE Sl & Wl UTefita & ATeaa A [dd 913 3aal ¢
BT TN eI Beall 31e IThT faueTsl ol bl fddheucd g |

deNersT 3iie faiuerel dfed earenes deedl & fouerel erfdcl & sfojere aguafia sifear simeme ue faam ore |
Toh feffea ufchar b Tu &, SeaA greTeul b d I ¢sl b e A Haft Sfdcdl bl didfed Hita bl gZaiafdd e fean
TATEIT, Aoz o 3oTah [T elUA b U A Brf ol I adel G g |

festics 31 3Tef 2022 dh Sled, Slefitd, tteftter ft ardTdl o Gf3deT aToiie & FALTERN b U H Uofigpd Rl bl
AT AIRAR |
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areuft 15 - forore smetwhudet & gfcsdct STuTe & AL
gf3ge dear gfSaa Seftea gfSaa diefiear
7 4 2

D 3H3TAT 30 IR ol i feefich 31 9Tl 2022 deb AT fobaT AT E |

sepfd 8

T3S Ue o297 &b foT 3ucsess 301G
ddpTesd 31 3M3eeia
. amdanddivay s Sraefielt & dtaaersiar s
Wﬁaﬂm— . yfterd wmTserd, sres-Tfdere fRwrgerdt aite fafaiest amet
RIS D! /TS AN &b AT AgHTIdTl

T2d Tl ARG . agm%g"m%q@aamaﬁmaﬁaﬁ

. . e e dhfed e

festicp 12-13 sTdae 2021 . sEa AT AR S aerae
. . - TEHRIHH el 3112 3TBIEUT 8151 b fST ST diTare] bl
sfean siqefta gfcaa FEcd, fad oY 2022-23 & ST &l Bl Blod BI
. afde EfepIvT, 3Tfe fauai ug dsfed ol
fe<tics 12 A= 2021 . m@w TTATE AT (A eh o AT~ AT T) b AT
|
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Waﬁasf?msﬂﬁm S ICAR T
TR GTeT TS TS T et I ATETH & Aol O AT T SraTehal
31Ted & 37 HINH D AT A faele afefes a7t &b affde alfeeIT sahTedl o BT TSTHELIT & UTfamTe

GG
3Tty ol EaTeiels] deed 3iie T3S Ue il dheal aled deed] & &U o Ufddiesol dhedl &b [T
AS(H oAl |

dITeATE b IfoiaT HEAATIINT, Tt Af¥eh gfcs Tl b, <h ATSIHTSTared U Gee deeddl ol & eid dollol |

T bl BIAIT | Taul 70T I Hefd FollolT |
ffScs dielt | S aad @ETd | Tauf o dioer o foT sfifaai getrer [ feenfadarardt aea |
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T 2020-21 A 3{Ual BT FoTc HTIUT A Hlolei1d fad =t o TToT & fs FehIe iU 3Metwmeedd! # Teh fay
AT fhoicds ga & faahrer ol daefal desftl Ufdieheul of g& fdolel & 3iojeyd dffdh &de e fholcd &
fafrefifeset 3iie faarel & 3MeTel UeTel [HT8S &IIe] ol Ford dallel & ST T 2UTefifa ddre ot 3¢ Th dAddqd
fOpeTcap Ul fRRIfAd daf ol Terd deal & fot wwrfdefie fafsrareds tharads detr, 3iie 3 Uicanfed ddel & fost
e A U fad |

fafargarasst, ufeud, feem fader 3mfe & gaer # Jrfafaferi
faforaraias [ STaicAst A Slad

3TSCBUEHIC of 3{argae 2020 3 "fafoiaTeres [ sidleord egaicre” o fesT Teb thatadh Uel fasar efT, foerds siavfd quft
qTTe, ST, ditar 3iie faciiar AaT3il & TrIe A hid heol dlcs! SeRi3il ol Hifid Hed Eier o fST aredidd gl
1 Th Hifdd de & &1 BTgd aTdiaeul o sidleard! fthelcdh SaTelel &b ETel YINT heal & ST BB ALt 3ie
StesTU YeTel fhdT HTEaT | o1 faelvarsil ol folderchl & fST el YTl dhed g€ 3ie WlfEd ol ooldd Jelld §C
3T e h Geall IUTAT b &1l FoTdd [T ATCI | STSTH T A Th ofdleais dfed UTfefeRfddhl dar bl gardrdel &
ST, Th " STaledy dedicel Uedd fobdT I off, 5 Toh Tl SfeeaT araraeul IUesed] cheldvll wigi fiheicdd Uhaf
TSCHUHST A BIhed THIITSITS §eT IUe el I dlulle A dafed sl [SeT] & 3T US BIsd AThe &
37c39T giane 8t 31TcT HATETST b1 UiaruT dhe eichd & | STSChTENE 3 hIdT cheal dles THIATSITE oTdleay eledidel bl
Uaiefal Gl 3f1e 3 foT ATt faent sftverer bl ase |

3TSCHETHIT fhalc b UlcdTgal TTuioll 2022

T Y &t fhetc b &d ohl RITYGIT bl deldl ol & ST, Tt 3uel dhrdfald & Feeiftd sideersgiy faiia dbal af
&I ftholcd b AT qodol A9 &I, 3MSCHTHHAIT ftholcd UlcdTgal dlutell 2022 1 Whededl 2022 3 2uiud A
i gfRd fdar I &, fad TSTHTHIT UgesT B aedid faita &7 o1 fafadreTes Fofl foierel UceiTgel diotail
aare i gl 3ie faferse siejarel grer fthaic o ddefi orfafafeal &l fadfta agradivere bl gl |

T 3(TdGah! & fST 3fe]eTel ol 8: AT faldalf ST d s bl & -

i. fd5a1 Tk ET 314 3rcfaTet - foseft 8ft oTdlof fUpol Sob TS 3reraT STaTElsl dTes ZeTe 34 b fST g
3cTE 37T AT bl fdhfeid dhee 3 aTulle db Ugde [I11 T o1dhe| ol Uges! & [T | 5e &de Ue
12T €TaT ETTE 31U Ol THAT A §cchal Ug dofed [hATIRITE |

ii. sraemeo &1 yaor [disieft] sreperet - Teey arfaceft e & Teb refaies am uféuera ftheicd goble
[Cwg] grerdisieft smafad sheal b 3ged d |

iii.  dedTaw sfe[are -diedlae 3 ofdlel ScTel AT A3 b AT YANT Heal b ST |

iv. Ifier fibe1eas srefaret - SCeroil faidell @ifgd didd fad 3ie Adddr & 93 fadulsuT ol &dTe Jellel &g
FTelTol fddhfad el H AT |

v. Taleseee 3ie[aret - STEThUde i Uaelicsdee ol darefel hea b T |
vi. e gaefat sre[aret - UIfeicheuT greT Hioddl UTtd eeich Crerdull Ue edides €lol & SToeh He)

fheTch gfetel pl gaefeT ca B ST |

TE 31eIToT € b 31ITeS cftel oIt ot 5918197125 & oft 31feleh fthot Sob gl ANuelT & STaMfead 191 |

53 RSN faci da1 &g mfdeor



rSCA

gPpIcsd 3T AoTdUh
Sfothfolc! Wwied

AfYeh &2 Ue fthofc o o ot fafAidifeset 3iie ATSEEIIL ol Eaid doflol b fST UTfeiaheUT <hl TuTofifd & Uges Biceh o
U &, STETHCHEHIT o aIftieh fdare-olded 3id b &U 3 ‘Fefblolel BIea bl (828! fabdT | Tg ied Terl Y
ol Wenfoieht sorefopat €, ol fheTe s & T3-a3 faITel bl UdT o59TTal 3112 358 3T delel 3iie 37 faarel o Af¥h
TGN 31T 3(aere! & &U o fdobiald dheal b 3T ofifd, aTuTe 3ite WenfIeht 3 gfotar & 3Ruft f&varet safchal
TH AT BIATE |

HTZd b HIHTeTo( 1T TelTaT FHAT o feaTich 03 fedae, 2021 1 58 Hd b UolA &b eUT bl IFKIC ol fohdT 21T | T8 BIAhA Gl
feail & foST acfares 9l 3 MAlfoid fasa I & 3{1e SETHTHET greT (v fact soustt fosfacs 3ile sgaraf o
TEAT A HTZd TIHIE b dedldellel A HTAAG faaT I1aT &7 | 88 Hrfehdl & o5t 70 & off 3ifeids Sell & 95,000 &
3ifefeh UofteheUTUTCd €€ & | 5& 3iRITUTo1 f 8 SoTfUhfoic €lab, 9 Salfthfolcl Uofes 3i1e 9 ¢l d 62 efiche enfates |

_%m

¥

a4 - WEﬂaqanaaaﬁﬁ?rr@ osﬁaazzozl o
Selfthfolcl 9 2021 BT IgTeel bed gC

Th1edl & JgmICal Eedhell 3l SelaifeldT, GfeyuT 3{9hiehT 3ie Yotlgcs fabaredt armfare el & | ofifd 3iraler, gedee gfedr,
ohareht 31T oiTahial of Ud{E Toey ofIfiarel & &U & 3iUsfl affdichl fotele | galfthfalct 3 2021, affed, fAIYE,
TSI, Galses fahaTedt 3Me Yollse s eed 3T HATIDBT Afed 4 AT 3112 5 Sl H et 3rue! 3aluiel St &b
T ATEda & df A T2y 3 Fof IAT 2T | ATIToToT Gob bl I chal &b SaTesel &b 36,08 & IS Teh H3IgahTe A ATd
o AVTGefe UeTel fabar of | afdfa o et sificre Geil & fiheic s oidr3il Afgd aied dIdhIe, Tedid 3a191 3iie deid
ceNfp AT enfass I |

S I DI Tolel “fadies” o faaTe Ue dbied off 1YL BIlehdl ol Ale dle Ue el fasdl & aieT I off, fAeid d Ul of
28 BRIchdl ol AU HTdell & 3fe]e fhelc s o GRIL Bl Idchl Alofal T3 & U TTdhe Jatahl 311e off sifelds
AEdTe ol bl AT bl | 5 TN eTutafifddh ofdrail 3l fiheic s IafAdl ger f&d I 3TNt 31T Uoles It
enfates eff, forerdl fhetc s & Siaifeld aafeeh eftanaii o 3T off faeqd heal ol AT hT Tt |

golfthfotel 3 2021 H 3MTal IHTCT 0T I GIeTel IIUe TESCHTTT B fhalcd g6 & deol &b fsT HIed &b
AT T TelTel FoAt o Efcc pIuT bl eifard faaT I |

“8iTed & ftheTe e JeT fad 3ile 3NuNfeh 7UT b G2l §¢ 3119 3MTeafl ol Ugd ol daTel &b [T STated s e ZeT 2 |
3(F THT 3MMITAT g b fUhaTc b ol 5oT UG | bl [halc.oh ohifd & G ATE, Beft ohifd wil 2l ds g2 alTfeeh ol fadi i
TUA AATATHD I”
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et &Y Ue earet dsfed fasa I1aT § 3oTdh a1 3 Tifard |Tetapret ofta &t o 2t &:

ot Cop ot effer Blhd fhd I 87

Tt Tenfaifdsa 3ie fAwaY & garraeft 3ite ggaft fadsra o1
ST Tl &b fHT AT TEAT UL ETeT Coll - Teb dfAeh
b &I fAATT

ol &b BT 3o 3iTfefas Irfafaferat & aer sifeiereu-=ae, $iY,
gha

Topegelalf 3ile 3raare! ol 3rTet Uidh Ue eTe — adied
Sl Bagfem

gfothfolct o ot Ue[e dld

1. sfbfAdters: RyAgamaefsfa s RBefbats
A YoTes & 3 fafaloot Geif & fa aizft enfdtes 31
i.  sftercl fotefest eftarerdtal, aTetaftan fa 3iie shIdiee e bl 3z, afTed Sedhre
i. sl Ieareft gogTad, ATeToflan fad o4, feufecyes 31Tt gelaiferar
iii. St EITp TGS 3ruAle, HToToflar faa a7Al, sredferar

3ogiol 5 dTd U €ATel dhfed fabar fds 5ot Gelf of ahal eramdeft faehTer ol g1fidies dodet 31T 31det ST ah! ol
Sgde AdIC UeTel dheal & fST; IoTds dATdTel 3iTel dTedt Yailfadi & faucel o T Td affdsy & d il 3{dee
S3d g 3o1ch fosC WeNfItchl o1 fasd UahTe ST 31T & | Uales of 5 &Td bl silc fabdT fob UieNfIteh! ol ohig.
affaes eftet sTel g1t & ard: fAely Tu & s, sfiass! ot TMuefiardr 3nfe & 3ared &4 & fot fafaaamast
TITE ool & fosT AfAeh Tde UL HIears fohd uiTol ol 3TdedehdT & | 3th Uoles of fadid greTTderel ol §arar
Gol b fHT g f3fie e UgdTel & dgcd e &ft Uahrel STea |

9 5 - Solfthfolc! T 2021 H HAreteitar faa FAT st fodmr eftarerarer
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2. gaftbfadtdere: fhaes Aaies Brsad

8iTed HIBIL b AToTolY Ie5; FaTe; 3¢ sexasiforard 31T ol Urenfarehi 3izfl, sft 3ifYeft dwra 3fie geraiferar
IMUTET & HAToTol1d Ufeet 3fie Taelceh 3refaaaeer it oft A T FHail of fheld s fQdies wIgad ue

oTes T siqjcd fabaT |

S Uales of 3iTfelah fAahTel 3t dufl &Tat 3iTe o1 3deie] ob UdelgIe dhl Hicsol 3 AGE dbeal b fosT fUpeTc s [ dios
TTgal el chl 3ffHchT U2 TI=If bl | 3Ted & T HATARIST b Teh Alges ob &0 A AT ffolct ohl AUl ue =il
B ITT 1 5 33T, HTEATT HTITeS o fhofedh fediog Blgaid & 3GTgeUT b &U & Mg 3iTeetclet ot affdanr
I Uedd fabaT I | 5t deg, el SiA gelalfelan & ufeat 82 bl 0l SeTal a 28l & 312 o 3ddie Ul e 28l
8, 3 UL of UhTel ST I | s TR esTahe, UoTes ol alall cell o fafiees shreg e A folderug vile faa |

3. gfahfAdtcich : fhaTe s fadios A3 - Th b BrefRBIoT

oft 3ea Dlee, Ydel foicerd 3ile e Pritresd JHHbId, Bic Algs dob, of 3Tl EfHIVT oih dhed &8
g1 fob afed of 3rrufl giahe JUTa3Ms 3ite 3Mmeie &b a1 o 3rTaft i3l & U2 Tirehe oft 31e59T- 3re391 Geil o aref
TEAT T | 3oglal 3Mfeithfeldes gecfebutod, Feflel B5feiv, 31T ST Tallfesfeard & TifeT SeT ohi elfchdl ol
31gdiTel ded ge faita darsi & BlbdAIheul & dTgcd ol 3ieNfEd fardr | 3oglal gt fob Uareft siediat &
ST gUI3TE &t AT ot T faraTe ThIthl BIeITe gl dbdT 8|

4. fbfAdlteicn: Frafl zf A fhole s - Th f[Ad 2B B BI0T

sftarrermateft &lol, ditre deb Ju chiuTeersl b e e Td o5 hrdtrcseh ifaahrdt of, 2 fa 3f fthelc b JeT bl
faohfdd hedl & fST Facs eIl hiee ol foIaTfUT cheal & 1S o deiT 3T Efte ohl BIg he g ddb G&iol b a1
& a1a bt dfs U fasy & fUhoieas 3eioToh faabiaid fasdT ofl 2db 3i1e 3eTah vifeT fasy chexiTuT ob ST IeTd ca1ef
ISTATATHSD | 3oglol 5 dTd U Udhlel STe3] fdb h1fds-19 & aiTd ohl gulg & BIc-BIS heianedl of Wit
I TSI 8 3iTe IaTchl ZfaTafi & e Tirane oft fRfciees Ao sl s feang |

35g 1o TE Ieesed fob T fob ATTE b TIIE of afTed 3 oITaT 14 T fehaat 3atdichl sicse bl forder fabarm g afte areft
BITeda Gfoloblotel bl 10 Ufderd das bt fferd cht 3MYfd <hi & folerch! aug & 9181 10 fRfeS T o1d Srofame
UeTgee |

5. gfchfadl eich: RfAe eIE - B3 BIEBIEE FIL — Th hIUTeC BT ZfBIuT

oft A(dser siaTsfl, sredrer Td Ude faicerd, flemier sttt of g oAfch i fad Jucedl &1 5& a1d 1 dfalfaid
ol o [T fadbeopd UTENfITch! b EaTelTeT o Agcd Ue UdhTel SIeal |

Jogiol Joesed AT fds 3FTE SCThI oTdT d AT AT, d fRfees SUhTegaae 3dch! ol UTsucIgal ¢ 3fie dfdd
TABTE BT 3ITST ULV IoT 2T 31T hufardl ug forefe d5eam ofl Tob dAotdd ffce gthregdae falarfur dea aite
32 BT IBTCIT | 52 Ufeved o, Jogiol 51 &1d US UdhTel STesT fob JTSTWHEERT ohl ddsofidh 3i1E oTalody bl
&I Bl 3T HTECH TS bl gfoiar b dTdhl f2eell o feST UdergIe doflal ohi fdutel 8fTed &b feST 3oT 3idere
el el g |

6. gaifthfadleic: fhareem faales aI3gtar

fSCeT & TToToh Y & ATetel 1 aidese $ff 7S qolds of fhate b a1l & A Ufdadel i affed- facel bl amerard!
i 3ffH T UT Udhlel SIe3T | Joglal [Uhelcah &7 o Agcd bl eaifohd fobdT 3T el fob feical ohi srefedaeen i
SIS 44 T Gfolhiof gl Gab & | 3ogIol 8 aTd UT Uile e fdb Glall iedhrel o ot &Ten Ufdasdre
aiTed 3ile fecel & offa facita I1fesane o ArvTgd hevft 3ite fUpoids ol bl dhe ot 2&I @he Teb GaTe &b el 3191
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gadt et |
7. Safbfadteis: easfta et

sft Foftes afmedt faicies, TeRTuch Td Udel folcerd, aiiedt CeeUrsuidl 3ie sff sical offesdhuft, 3feder 3ite aie-
eI, SohIfdd of 5 d1d e Idf <l fab gfed Uit [g[ear 9ifdet] 3 fobd I3 foider 3iie sTaleats & efed oft
[efca prefeT], rerfd gfid srefcaaeriTdt fdd wiTel dTes faider ol Serar fAes I |

Tl 521 91 Ue g8 fob ol sidfer Urenfaifasar sile ggeine 817 fAehe 8fied & dadl geeel RTell dob oIudh
Folfae et UeTel e ddhd &1 8T8 S8 Seeele dolfaedct ohi elfch Ue wile faar a1, fAard §eeaie 31Tt folog
[3Mg3 €] o ATeTH & PBIdof Jceivtol Ue foTeTft Taal 3ie & haft B ilel EAfed &el bl Tgd & raf
T 9T |

8. gAfthfol eieh. araica hafen fisel Ech bl AHfAS fha YehTe e s AehaT 2 ?

3mseflear & sfedel Td & brfuresd sifdieprel it 3iefde oot of adicd hagfear & a1 i Tf dhed gC g
fra gferar 3 28d & 38 Sacal & BT adical BRIy ol elfdsat 3fiT eieTdTe o & 5 aTd Ue Udslel 31T |
35giol dgl b vidl-uidl gfetdT swldhdal 3112 dd 3.0 & I1ed Eidl ofl 28l &, ddi-ddl adicd il [aeft] vh

I ST o SU A 39T TET & |

3Jog 1ot 39T T fds O g TS 8177 & uTgl aieft b ST fabalT off TahdlT 8, fdeivdhe, fad & &7 3 armetarest
T AT B s elal eAfed faclia Aarsi A ser el o1 UL 38l dee & fahaT ol eTehdl € | 3ogiol 5e
A Y2 05 o fds aRgef o 8=y ol Iooid dheel & #iTed b, Teb Aiulgd daflfelch Bd Sufifotafar ehl aiedpid &
12, Td I oTalodY odTol chl A{TdaTT ob &1, Y ff AT folafTofi g |

31 gfcthioict eich 3iTe UoTedl di foiof fawail Ue Tif oht Ireft off, a ger Uehre &:

sfabfadteis
EiaTs i & U ugareT : 3MTeMe - 2.0
fUhoteah & GaTd fafta fafeidetet 3iie sfdleaty

E@iﬁﬂﬁm
fohotceh fadTes aT3glu - AfAch E¢eh dellell
3ol Socfcdutad 31T ardicd HUNUT fihel Sob bl fabdl UdhTe UaiTfad ds el ?
T TH 3T ol S T 3ffAeeuT
fthoch fddTos AT3gIoT: i1 & U 3Ucsee] 3 de] ol o513 3BTall
fohat Sap A fafaerdr afie JATa el bl SaTaT Soll
fUheteah fadTos siaree: faita AdTa & adicd g eI
fOhoTeeh 3 TS 31adT — Toh fold 2lch T EfCahIuT

fdsete e eifch e

3ch Sfothfaict Wiedl of 8ffed 3¢ facden & Tfeiar fUheicas ol fofich 04 fediae 2021 W1 3MAfoid afsies Ugefeft A
31991 gTeT fasdl I Tdleats ol Vefeld dheal o 3deie VieTel fahdT folerdl Unfeiaheut ohi 3iTe-felioe 21 j&Tesl & 3feftet
3T feSle b 3ifda TeuTH ugd fheteds off enfdies & 15 sfetsfolct wieat 2021 & anifeid ser veefsft i n e as
[3rAAfe T, fAITYE, TdflesT, gl 1o, I T 8, GfUT 3TThchT, Selaifela,3ife] 107 fUheicdh of o191 fobdT 31T 6 Geif & 10
thoTeah of 3{Ual- 3Uet UedclToheuT fed 3ie gaotdl 6782 BT 3ufEd 3 |
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P13 Bie Tarelel
'hics Wie Terelel &g b 3iavfd, aiTed 3iie Srgdvft ¢ell & agidenesdl 3iie faufaeresal &b B4l ol hied 3 fafares
&l A folahosal aTest ofifdaTd w2l Ue ohics Whie Tarelel eccdic faahfaid dheel 3i1e Uedd cheal o fesT ehgl ITdT |

BTl bt 31C & 150 & 3ifelds 3mdeet UTed T | fief 10 Yeddicheuil ol 25,000 SUT ddb & sTdhe YgedhTe & dadlold
fasarmaran 3iie efef Ui & el Bl ol UTfelaeur 3t geaiierd ol UedTd fearIrar |

3TE-f@oe21

TECHTEE & SfdhaT, ditet, Ufdaffadi 3ile the Usielsl & aTae 3 3fToiares fadiiar IdTal 3ife fadta darsii & fheics
GI21 <l U1 281 Uges! ol delal Gol & T, STETHTEHET of So &l & df¥eh ftholcdh gahallal hi T $&IeT 3HTe-
f&ie 21T e[eme fdhar |

(1) 9% 2wz A 01

ST 8777 U &7l e ched gU 3MTE-Telloe 21 b dofe ded SeTchl 2[aiTeal fasdT IraT et 3ife Sfifd 3mor & e
gifeiseuT  3iie Fitre faet bt fesfaice grer gercht Aot ot Ireft eft | sigeftansefiang dep, Tavedielt dep,
gceolersies dee Whie Ueefiegsiefely Ug Caviloivll [31Tg fhte], wilel ZeTdarte 3iie sodece Sf3dm ge gahlellel &
aficre & | 3th gheTol GfotdT 81e o aft T flsoiedh &b fe3T T T 3iie facitar &1 o fafoiameTept grer eerfeld
3(Yofl deg BT Sh 1A gavelTel 2T |

EapeiTel & fo5T T hefel 5 UhTE o:
. Thigpd — 3(Ucl ATED ol AIfIC [J-baTgeft] SHafermst
. TECHUE & ST Feer dfdsar Idre
1. FIeTe &1 HTE DI Sedd Fofloll
. 2ICh [ FUSh HATETT

1eufl 16 - Shcdh gdeliel o fauidr

fAvoft Tl Iuilol UTsde fofacs Tdhlpd dbargefl Farere
CAHICSI3NTE3TE Seheiloslofiot UTgde fasfaics 3MECH T & Feel dfdsar I
Ty ad faectad fafacs Tdterel bl d1& Dl gEedd Felloll

f&ic 01 dobeah &b AT a3 & fT 24 w13 Sudl &l TwuT bt o7t oft, A siTefdhte o uralfad fasar of | §abreliel &
faciarsi ol urfeldeur & ] fafolardd | sdleard! dearad o e uder ot srelarfa &t oiesft | 4 foramsds amfeefe
e HEAITUTd e |

(1) &< 02~ < It >edToe HU~

3MEEBhTerEflt, fte fact chusfl ffaies 3ite sgatadf of 3ig-felice’ 219 Tah 8T &Y & “<I1> odloT hu” Sl &
fesTich 26 3ichae 2021 & felloT 02 T 2[aiTes! fabdT 1T <IM> ehdlee b Teb - eddta Ufdatfardr eft foierdt sired & 30
& aft 31feleh fSuTeiel eepesl & 915 BTl of 81T {3 T foAoTal BITSHTSTAH SEHETATE, STSHTSTH, SRS, SHTSTLE! 2aeiae
311fS & &1 8ft 2MMfdtes & 1 2o1dl & 281 BT o UfeleruT YgT ohe febdT 3ie Jog ahalee godiecIT UaTTuTul YTl fasd IrdT |
3MTSCWHTAIT B 3fexrel o 521 gabelel & fAarai bt ENvouT ot 312 Jaraif T Bl gapeiTeil oY T o5 2ol & fose der
TdToT viefl o1 ot ohl TTenfItfehd] ol w518] 36Ta1 &b feT UleeTiad fehdT foierel faciiar aTotrel ob ofd falfaotl obl 3ile off
faearfed fasaror&dasam |
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3MME-f&ie’ 21 & dofe des "f&ie 03: effaf b T g[afdel fasar I foierd dfter &4 U earel dsfed fasar I 3iie
3MsThLEHIT, o faet doust [Bfaes o flhahl & edT & geich! AuidTefl bl | 3irsefiamsefiang wlodrs, e
BIEW, 3TSIohUe, ST SedIe-Cah TAlfATere 31T godee sfedT gd goplallal & afflere 3 |

Sel ehellol &b (BT THTAT DT 5 UDIE
. 3T 0o Talal, 9gde gralare, ofidel/ZaTeed 3dTcl &b ardl ol Ud el dheal & [T Wefalfahdl ol fadmra
. AP TarRg AT dhae & (BT f3fAes sdieay
7. A0 h AT H STaleay
Y. AT h Ul & i Hesol bl dTelal & ST fafdiess whe i

ameuft 17 - $edie Th ghellel & fawar

TR BT A @ Tere Bt & fAT smdes fbar arar on

3(Yefl U5 galal, dgde grefierdt, uilael/edreea

e (0 A goe(a 275) 3Tt & Tdl 9T Udelel ool & fE TenfIifasar
T fadbrd

fesadies eferar (fehmye) A TaTeRd d19T BHae & [T RS adledy

witafiargji erelesiaiet Tsde febfdics AfYPH TaTeRT ST dHae & BT fefAes saey
3Yaft 06 gelel, dgde glefiardt, uftael/zarea

3ifeTe[3ifetat Caeiloalutivl UTsdc fa3fAcs 3cTSI & STa) BT Ueelsl heal b fdT Wenfifasat
Pl faprd

3{Usft UG qalat, dgde g, viidel/Tareed 3dre!

AT Teft (edfean) & eTal ol Ueieol heal & T Wenfifasal or
faoera
3[Usft U6 Felel, dgde greicrd!, widel/zareed 3drer
e o e o T CIdl Bl U elel Bl &b ST Wil ol

fadra

gopr1ellel o faTiaTail ot UfeleheuT o ] fafeidrads | sidleard! dealad 3 efte) Uder ot sigiafd ot oeaft e @
forarmates dArfeefst 3ite agdvT oft yred e |

(v) f&ec 04 : AThee®H

Sfothfoicl tIga 2021 T STl hed gC, UTfeldheul of fesiich 04 feeiere, 2021 b1 "felic04: Hdbeeas” gaheliel B
e[afeaf faba, it Guft dTeiTe &4 e dhfed T | ATETHTHEAT 3iie fte fact shuefl ffacs of iy el Taerdol
[CaTuard] & HgdNT & SAhT 3HIoTol fabaT | welen, disacygeft, doitresad], Sovefddie, 3Maichte, ME3Teta-dff
[CoTEersmeefidts] siiesedee sfearsa gheiad e d |

T Eh Tl & (ST AT BT A UDTE :
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rSCA

. fooe 3MCh T A Feer Yot aTuiTe 3cTel dl derdl ¢al b fST HaATel,

&, e sirgeweeet & gf3d fad 3aarel & dobl, Eerimrd faiderdsl, 3ile Eleer faiderdpl ot egafadr ol
Ulcelfed dodel & fosT TN,

71, I afeAuft & aider I Sidbal Wil deel [Cldbatsuierst| 3 3aids Fifed Zarfaicd o ot Regieres
SSoTe UTenfIreh [STeesct] ue amenfd daers,

", Yol dToiel ug dbfed dd 3.0 UT ofdloarsl daATelo 3T,

<. 8fTed 3rerar facen 3 TiTdt fahd 91 Te-Jefiaes dios! & foC fadbeichd fafelerd [ &9 whethief &b &U 3
Toh oTdloaTdl HATES

Rl
3TSCHUAHT 2021 H dfA fadfia sTdicad sicadh [TCWH 3T | ol dced def 31T, 0l 3Uaiihiafl & feal & fadta
STATeRHY T dITefol ool & fAT Ufddes 29 TGS T U deddh & | T sledd ofdledis] Bdil &bl fAfotamares) & arer
STaid hedTal 8¢ Ueh Tl 3ifeie TaiTcfl adtchT UeTel shedl g, foterd ag Jef ceil &b offd, ot o1d-o7d faael ot aidfes o
Tol o fSC UATEed 81d &, AfGefol dheal Ff ArIdT VcTel ohe dch | S8 Th & 31T HIIaH) & oTd el 3dTe|, aaraii
YT BT ATSTS bl USTeUT drol ohl STHI T&Ial AT hdil b ST Beh UTd e off eNfA® ¢ | sidieaiy & daferd fawat
e farfta &ar fafoiaretesl ob e AgdT & fST Teb o1dT @il ddTe dheell, fafaioot arejaral 3iie efseehIvi bl &men
Dol SADBI 3T &l

3Tt o o T T ShfaaT 3ile B

319Tcs fareftar oo o TS 31Me-felloe 22 3ie lovifact WIgald, &dd fad, SI1edh 3MTfe U §aheiel ol 3MTATuTel dheal dhi
oTell Fofrt of 28t & | gfethfolel 3, Uil STSCWUEEt grel Srifoid fasdr oilel aTesl Toh alfties faare-aiged
PBIIH &, DT Gl HEHIUT T 2022 & TIoId fHT Aol BT IedTa & |

TECHUHHIT b S8 EITS6I ob ATl Hloal CIAACH &b 3fsTdl, fIITe TETh U & heic b UTfefefadht dal b
faohTd oI MedT2d el ob foT fageft fafarareran! [fthetcds o offa Yosl ol folarfur cheel o fodt], 3l fiheied gd
[ee 31T sideeriacleil] 3ie Sidifad e apeeds HAg! o HT HaTeild b STYal chl ATuTell STt AT ZET ¢ |
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ik

e IEIT Y UhT b TilfEdil ol chde dheol 3 3Tl affaahl ob HTEME UL 3Hefchde A Toh AUl bl chedl g,
A& AfdsITd AIEH, ATTAT D IS, 37 eMfAS & | Tg 3Ual gIel grefierdt fed I vifAdar ot ATAT, 3196l grer
o I fetael & fafderdr 3iie ag fAdal a1al ol faucTel daedT & 3oTch! ATAAT &b 3iTeie Ue oft fadfta uriRfRfadht da ot
MBI UCTT dHedlg |

aied & ftarT &7 ol 3rcafeleh qfed; ob &1, ATSTHTEET Dl Af¥eh &ftaTT 3iie YoTdldT dhg b &Y o fachield el ot
3IUTE HHTIGTC FAToIG & | HTETH T 3 sftatT AaTail ol 2[&31Td of &1 32,8 ol VTtd dheol <hi feel o Teh thedl ol A
e bl g | gAd AThdl3 Bl GIdewhl 3(ade Iuched! g1 ATCINT HAYfd; W&l Th deth 3MESCHUEE! H 3edpe
faforamers Sfifadt 3 aid & et & afedia diendaf faceft wrRfest ao ugd aod & a8l fageft dienemaf
TECh TS 3 31o[dpes fafaiaretes sfifadT 3iie Uratach delld €T 3{Usfl Ugd 3icd chIdaiAl deb gl Hebd & |

fafergarafesar, ufduz, feenfaicer 3nfe o dder & Irfafafaat

3{TSCH T A TUTE ol 3 3ATeTof ol &Il Gol b [T, UTfeleheul of TSTH T AT hrafedl [ 3Ms3mssit] ite
HTECHU A el AT BrAfSAT [ TSI B oTds ATHTT & dllesal aq Fafl faferarares 3ile ufdarese
HH! Dl 2N Theal b 32 & TE [Afoiaaacst 3l faeqd e fdenfaderardt fhd g |

3TSCH LT [diAT T BT UoficheuT] fafalddract, 2021

TSCHTHHIT [dier ogadr o1 Gofloheur] fafaraaiiacst, 2021 [3Ms3imgsi fafagdracst] (Yor:)didArharsi &
GofieheuT ST UTaElTsT chedl & | 3cefteiiel eraicet Feirail o e Ue, $ef fafciasiTacs! ol Igd oTidh 3iie sudeid &
3focpes ST IAT § | B fafoidanidsst & MEChTHe! & otdl bl Uedid dheeidlest de3il 3¢ Iog uil 3
TTfafaferai forsafed eheat chi 3fefatf UaTal ohi It g, 3ot Ifafdferdt & fese Tep fafoiareres aian foielffed fasararans |
3TSCH ! 3 3(UoT hrafesd AT dheal ol T eftalT 3ile Joteffar dusfl b 3MTgaigsh fafciaeiacst & sidvfd
TECHEHHIT A Guttch Ul ol HHATUT U UTed deO‘II?rﬂaeud’J?él

smzanss fafdgemadt St ard

(1)  folocifcsfEd SRt TSChTee o ditar srafesd &ie dahd &:
i aiedta dtarepdr 3ite YoTeian ohd:
i.  facefdftemasafsiie facef qorefamadr,
i.  facefiqereffaendf srerar mgamegivang grer Uofipd 1ds SfedT o e hrafe d;
iv. PIgdTddfeich [Ufecyeh| dhuefl;
v.  DIgdieHghIt afAfd;
vi.  oPIg foTfard folohTa;
vii.  Slgge dlerset; siie
viii. eI AT Tuie

(2) YT AT CAc [CHUIT] Ted o a1ge oI d [Tl gl adedT &, IT HTed i chlett 3rfelfaiadt, 2013
& 3iavfd favTfad dlg dhuell &1 dichd & fotdl faceft fatTerdf o amel aTeadsrd! aaTsiia o 3iTene ue efiar
AT, Yol Tl HTATT AT Sloll dheal & [T WTfelehd fhaTIMTE | THATT ob &U o UuflaheuT fasd viTet
& H1ITes Y, Fafeld fageft [Yot: Jeftarendf grer fafdee Yuft, eferst &fatdr, folaes edmfacadrest fofe) eeeft
3T AT BT 3He]aTcH el [T AATaT g |

(3)  Tfe fabeft 3ME3MTS 3 bl Th 2MMe & &U & ZRITfUd fddr STdT &, dl 38 of al Slg dead! Yuit oTel dhl
3MTaeddhdl gidt & 3fie of g fabeft deadt elelet efetdr [dledeflt] o siraedesdr idt & 11,5 fAfsde
3aTdteht giese bt falfdte Yuoft ol 3ruat I8 hrAeld A Tolid & ofl &ehdT & | §&ch 3feaTdl, Siaf
3IfAfSITaT, 1938 & 3HIelTe, AgIdh hufaidl It foarfad hufaidt ol Ucdel dtai & ST 100 Belg U
3MTe YT TAT b f3T 200 hels HUA dhl qabdT Yuft bl MTaedbdl glaft |
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(4)

(5)

(6)
7)

(8)

(9)

rSCA

3TE3HTS 3 T 2MMeT & &Y o oft SO fasa Uil &ehd & 3ite 3 feifd &, Yot 3ile eifereT &fardr ol ude

Sd UL SolTd ST oATolT & |

3MSTWH e o e prafesd eRfid dhedt & e fdceft Yerefarandfsit & fou ot fotaes earfda
qTcT faifel [TeTaiuws | &t 3aeddsdl hdl dhedh 1000 el Aed I Ul e,

3ITE3HTE 3N & Haft BIeTaTet Sotqol Ifch U & Ufdadetia faceft Agrat fasd oreT,
ST 3 vftdael dftaterf foidatfcs feid ohl 3MTaedahdrsil ol YeTohe debdl g :

8

oo o g

afTed o fotareft fch; [amedta fRoTd dab gIeT Uea3ietd o 3favfd daa-aera ue farerflRa
i A sraifeies TifATa b Tifel Afgd ddbhes Uuul & siefte];

3ifotareft sfredta [TaT3means];

msehuaHt A fRagfec;

Tagus A fRIdgfalc; 3l

HTed & dTge b folarefi Afch

3MTECHU L 3 Tolees diaTTahal foldatos e o1eT SIS 2[& dhe ddhd &

A

3MECHh e & fedd gfaiet I olfad,

31Ted o T auis a1 fed gfolcl ol oAl

a1Ted o aTge & efte) off T [eATeftg hielell &b 3iavfd];

ofteT 3ifelfoiaet, 1938 & Urdelell & 3ieftet gttt & et «ffa;

forafadnl 31T 3maTdad! o saacia AT A AH; 3iie

siforareft ameciial o, airedta s &b fchdl 3ite faceft faanfaal / g el & fose faceft
3feareRa diar

mﬁmfﬁﬁmawaimmmad Uclel b dAchdl &:

EH.
I

4.
S.

TECH T A St BIeIdTe chaiales TSN,

TSCB ! A YoTdffAT hIIaTE heaidies T3S 3T;

8iTed & 98 g€ YoldarendT [eftSee] ofl eftd fter sreiare shed € [HIvier fafeiandtes tharads
P 3reftet];

BITe i YoTeTaTeh T 3i1C e d o & g UthaTed;

aied A STge S guefised / GotdlaTehdf

3TSCHLUHHIT [ 3T 3HTS 31T o1 UfddTesel| feermfaider, 2021
UIfefeheuT of TSCHTEE o T3S 3 b ufddrcsel eidelt (gl bl Feoellol b [T Th FULHT dTE heal bl efie &

fGstics 27 3fagare, 2021 BT TSCHTEET UTfeidheuT [3MTS3ms3n ol ufddress] faenfsicer, 2021 it fdd & | g
feenforcen & folaatfesfaid il ol enfdies fasaTIrae:

1. QeralaT 3iie digiaters ufavmeft siaeadsdrt;

2. 1l HfASET 30 GEdTaull bl Yaddb! ol TEHT,

3. IUfee e,

4. Yifcseft emeepl & fEdl o e,

5. 38 3MTE 31 b ST 2e~h TiedoTT,

6. dffer 3dre;

7. 3T3cHfIT aeRl 3

8. hidicd & ATy RRUlfEar 3aedahdre
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3MSCHEHHAIT [T HAea!] fafaadrast, 2021

HTSCWHEAHT [dter Freaeer] fAfagaATacs!, 2021 3MS3TS3HTS3T &b UuitchaUl & fobT il 3oTdh gIeT hi ilal dTeh!
3felard JTfafaferd & fT fafetarares tatadh farerffed et 8 | offdHT o Arezzeidl AdTC YaTal dheol ol 8Tal el dTeh!
TR D! fAfATATasT o 3favid 3th WIfSeheul & UoidseuT Ol UaTTUT U oSell 3Taedds ¢ | el T e deaeRl
e, BIUfee Tue, gdiayel s Uemdd [STHit] 3iie ddeuradf 3iie g1fal ol Jcdichal dheaidics [CATUGT] A &
| ShITdE HETATI! of TUTE b 3al-Gol b e 31T f3foiees el ol 3daiiel A dufl &Rt 3¢ 521 deg i 3Mmeffaics
qredfaahdsi & 3re]ay, Jueifesfad fafadTacst of o &u & feftices 3faemsil da i 3iie Yol brelde
TleTel o TS T 3iTe AdTaii &b TS T UTaerel § | forsuerar 3iie &ailal 3aefe qfelfd dheel 3iie ulfeselt emeah! & fadl ohi gefm
& fost, fafaraaracs! 3 fafalest UapTe o ATedRIT & I, JoTdht ITfafafedl 3ie 3mare Tfgdr o faedre & faefea fasar
IATE |

(1) folFaTfos fEd HRITE AMSTH T A ot el Braf s Ifdd e ddhd &
@, 3MTS3HITEIT3TE &b UTd Usiihd chig AeTER AT St HeT R,
&, "l faferanses arudddeft urfeieeur & ure dufiepd hig facefl sftamareaee;
T PIS ISt UGl oAl Yl ifefodd, 2013 3 3idvld folaTfard g, 37erdT BIs W, 31e/dT dhlg
TR AfATd; 3rerdT
°. IS U fIfAd fAidbTa il 8fTed o aTae ob fabefl &erdh dhielel ob 3iavfd folvTfaid fasamarar s |

(2) g oft el oyt fogstfesfara o & faseft oft Auft A UoftesevT herar admare:

®. diATfdaces:

i) DHUIfIe diche;
ii) BTl THC;
i) U Slhe;
iv) el e sihe;

@, dlarerar darverdr:
i) AdeIUTeh Al 3{1¢ glfel ol FedichoiandT,
i) gdtagergendd;

(3) UfiaTcsll chl IjutTser :

®. el ST Sohe bl JTSTH T & offde 3METHTEE & &I 3Td b 3ed Telgvis & 3i1e
aTed o d18e & 3Yef ITAfAfer ol forsaTfed dheat oh 3fafarfd UeTel ol It & | gTesifas, T8
e srfaiferaer ot ermer 2 &t oft & sioferTe afred 3 EiETt & Ucdel sftarT sgaara ot el oTgl
B AGATE,

H pUlfoie sidhe 3edl Yoldidl sidhe Bl TSThTHE 3, 8iled 3 fedd 3icd Tags o, it A
3112 8fTed &b STge 31Ut Ifafdferai forsarfad aheal bl sigidfa aTel bl 1t g;

I, 3MTECHCHL & Uofigpa Sy, TrdervTasdf 3T gifel & Heidbeicbdisil bl JTSHTS3T 311
31Ted & d1ge ¢gol dles diaTehdl grel oirdl uTfesfadl & fe5C ATt VieTel dheol ohi 3fofdfd UeTol
1 At § | FRTfT, aiTed & aTge afe fobeft ol 3reudies & ofdT fasar ofrdT & di ®1e oft 2t
3D fAfdbedT 3ie IUTITE UL fasd) I o 37efdT 31Ul o afcT glal & [T fobd 91 g o
dder & airedta dftar dhuforal grer Ardt facer ar uifesfaad sie Zareed uifaaal o 3ielare
3(Yeft AaTE UeTel dhe Ahdl E I

3TSCHBTHHIT [3HTe31Te 31831 ol UfddTesel| feenfaider, 2021

UIfelaheuT of HTSCHU A A 3MT83MMe3Me 3 & fobT ufdaresel ddelt Hel bl Feoallel 8 Tb SULHT ddTe dhdal & [T
TSCHUHHIT [ 3TS3HTS 3311 bl ddlesat] feenfaicer, 2021 féeTich 01 57dde, 2021 bl WiTdt fd>dT oI | 3ot faldelfosfad
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rSCA

A ot enfdies fsararan g :
1. 3fgare, ufereruy, aiie udten el amaeadmart;
3ifares e & TEIeHETd BT UTSU;
ITeI o BIHPBILT TATA T 3re/aT T9TeTel 3iTe fAdAuT A ufdad el I ddiont;
3MTE TS TS 3T b1 UTfSIfAh, GeehTe, thid, 31eraT 3/ed i afldTel;
AT 21 el Pl 39T chiaT;
IfAfaferay 6 an3caa;
TATA G, [Ae5d 311 HTEAIGUT 31T ATHTA BT g&ATa T,
fefce s & ATegd A AT wreiare o fadh;
UT&GT & are feuifar daeff sraedeshdre

3T uaHAte [dter a9 Tafifies] fafaareres, 2022

TEChCHH & Feel i T bl [ddAd ol Ue edTel ¢ol & d1e, UTfeicheul of fidT dd TIilce [3mgsedt]
& GuflapeuT 3ile Taicsel b T TSCHEHAT [dften dg Tifivice] fafaaamadst, 2022 ot sifegfda fosar | ag
3MESERIT 3Tofl daaTse e fafalest dhuforal obt ST Uifesfaail o6 aTe 3 TiloldhId! iahfosd dhedT & 3i1e 3at SUBE
THINAT & 31T Afh ATgeh! bl eftdT HAATEIST UeTel bl A dfidT hufeldl ol TEIIdT dedl & | HTESeT ha feid
varfaal &t [Sraerdier] ot s eaefl saedesdrsii ol Yel obe &bl & | SeTdb 3aIdT, S deg o &lel oiTUTe ol et
dcg & UIenfIrehi ol Sgradl & geral ol & [T, UTfeieheul of TEChTEE b 3HTEeeryC & [T Teh oaTueh foldreias
e sifagfdd fodT 8, 5t 37 aTdl o ae- Tl 3aTeldhd oeida Yuft 31T falde [ 3dedahdrail 3iie 3Tgseyt
& EaTHel o [T U I8¢ ¢d fafeldTedh GraTveTel dhedT & |

ATgeh-Pblod dTdTaeuT 3, HaHTfAd ATeh! b U e fdfeiost sftar urfesferat ds Aredqa & feenfeiderdat A doft o amer &
AEIIdT SUs e Teloll HTaeddh g | ATgdh i vTded] 31T duic b fEdTa & Had 3ULdh oflfd ol il el Th Jaildt
811 ST &, Thfdbol YTENfITeh! b &I & SeT YTATeT 3iie ToTifeieael i 5 IVTcl ohT &gl 18 36Td §C ITEh o T et
ifcsefl uTel b fo5C SahT ST fobaT 71T TTahdT & | 581 UdhIE, 3TEseryC ol fafoiuaiiacs! Bl Tfliieel & fadmrd &
ST a1 28 sfailcala YA A A TH & |

©®NO TN ®N

Sotcal [ UfehdTe [ ufdeiresel [ Ugfadl

&ftarr &1 A fafelost UiebTe o fadestel & foilog &t odruh eftsif e sidvfd avffepd fasar viT erehd &: didtand( / Yoteltarepaf
[3Tg3Ms 3] 3 AT HeaR [ 3T53M83Ms 3] 1A Ay TdT UT ATEah| bl AT SATENTST Ve Tel dodel aTesT UTfe e fdch! a7
Jallol b fosT Tl ATl fA®dhe A dhed & |

ameuft 18 - angeweflefiv & festics 31 A 2022 HI Hrfed e Tt

3TsCH e &t wrafeaa (3ms3msa) 4
3TSCHE T & HeaR HBIafsd (3TS3Ma3MTs3) 15
A3 19

37d dch, T2 3TS3HTE3N T ITSTHTEE 3 ST 3i1e / AT YoTdiaT ST heol o ST Uuftapeul YATUTTA [Hi33Me]

UeTel AT ATgBIR |
1. UloTde3 SoR[3de chluleelst 3ith sfear [ftaimgeft simeg] [feoTich 30 Wotadt 2017 @]
2. g SfEATCRg3Ed Ul fesfAee [feotich 06 fddae 2016 &]
3. forafdzrurameet foorer fosfaes [Eefteftofteft] [featioh 24 oieaTs 2017 &
4. 3TEel3MEet3Ng BlaTe velee SoR[3ed ohUofl fb, [fEaTich 20 tTeTadt 20213]
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15 3TS3MS 33N & & Th ATl Ucdel i sitcpe & 3i1e 14 HeTR T ol siiche 2l
3TSCWHET A BTt Sholgal -
®. e e drafaa [2meE3mssit] :

3MME3MTE 3T o facita aef 2020-21 # 18.60 fAf3TT 31aTdTh! gicse & Heblacs facita atf 2021-22 9 71.64
TRfesTaT 3aTdlchl 8Tese T dAdhes [Yol: [t ifAaar gop foban s : -

4 " )
=

120
100
80

60 18.6

40 16.6 -

13.9 e
e N

o | I
2017 -18 2018 -19 2019 - 20 2020 - 21 2021-22

&ohed [Yo: [effatT vfifazer
(3raTIht BTe fATHTaT)

\ fofta af aﬁ:ﬁ?ﬂaaﬁfzomaﬁimmﬁa?l)

TR 9 - 333N gIer greflerd! faan Iram drelare

A. e dier ARl drafad [3msamesmssi] :
3ME3TS TS 3T of facfiar aef 2020-21 9 153.1 fAfS LT 3T STese & HhTaes 223.45 AT 3{oTThT
gTe5e T [Yot: [eftar et ol choteof fabd | TS 3ME3ME 3 b avfdre facfia cherc ol fotaeiiolele &:

4 )
mgfe 223.45

153.1

[et: | fter diferarer
3[ATCIeh! BTehe fAfesde)
N N
38 3

150
~ 100 424
50 - 14.9 I
o | —
2017 -18 2018 -19 2019 - 20 2020-21 2021-22
\ focftg af aiz:ﬁ?ﬁaaﬁzozl—ma?eﬁao—gamﬁa@/

3MTpTd 10 - BMTS3MSIMSIN greT far T I HIeiaTe
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rSCA

doblesd 3iTe Woldidh

fedie 03 3iTeg-fadic 21 b 3idvfd gR[3re b

3TECh T & dfdsT, s, ufdsfad 3ie foife Ueieiel o &7 & faciia Iearel aite fafta darsi & fafa drenfafesar
[fOheTcar’| ot Uge! ol dardl ol & ST fbd 7T 28 Ut i, UTfelaheul of Salfthfolc! hiddt 2021 & fadd & &U 3
“f&ic-2021 % doTe dcd ol &1 3 g Tol ol T T bl TAToTol fohdT | felie03: Sedie-Cah gaheliel eftar st 3f
3TAfoid faT 91T off 3fe Ug Teb fafoiardTos grel gl 3iuefl deg ol Tdh 3ie]ol hIAchdl o | Ig aTf3ies &U A
STANfoAd fas T ITT T 371e GfoTaT 87e o UTHl fthoTc ah o oS &eaT 2T |

et offar deRITeT & AT dgid ol STuel

3[Uel BIAdHC 3T Weldiudh IfAfafel & T &i9T & &U &, UTfeidseuT of 3TSCwhEeet 3 st &7 3 Ueiae! ot efdtar
TAHATUT S fo5C feetian 17 TTeTddl, 2022 &1 HTZ T ST HRITaT [ 3TS TSNS ] o &A1 Teh HASIAT SITUoT UL gedrerd fdsd
| g iRl gten vrfaefics sftet &7 &l videdl ol Yel hedl & Udluiol & afTed & deimame g, facen 3 oft «ffer enor
UeIgel o fosT UTadohdl ddTe dhdal 312 Ud UTGdchd| ol foldde 3ooidial dhdal i Bd HfelefuT chTefchdil ol 3MTTulel dheal
3 enfA 28T & | 5 EATST gl Wirdt a5 I YATOTYAT ol Sf AT 32T, fafaiaratan! 31 3/e 3deersgd &de ue
vfafssa staATferemuerarsii greTATIdaruTd ¢ | I8 gieiTel afAdh s felemaieRITet [ 3Msuilanss] o aff aea gl

3@849416[
A ge faeryst afAfa &t ffard

UIfEfheuT ol STSCH U 3 faita Il 3i1e AaTsii ol fachiaid cheal ob 3ged & it off Tel. aToTufl, g sfedey,
Tos3Teet ohi 3rezrerdn 3 3iie deft & ATel ATSCH T A ST 3{1C Yot T AT & faohTel & feST Uaye &l
oI UgdTel ool O BT TH eIt AfAd BT I6aT fadT o | 3th AR of Tk Ueiaef, IgeT 31eade 3T
el faare-faarel o a1g foadeifaad &1 3 sTsTwudet &l afdd [Yot:|dier g9 & &u & fddbfdd dbeal &b
ST g fAwmIe B E:

(i)  3TSUHUHT of TISHITT BT 3T BIgalfdyT & fot uiiRfRfAdh! da f[dsmfad fosar § AT
JUGWT JTSCHTHEA o TfdTele §edldd gd 30 ¢ hisc gedid faomidd ol &b 35T & fobdr ol
eTehdl € | SeTdh 3{esTdl, Yiearersl U Safdoict aredal ol Sfael Uelsl hed g felftvr e o fo seft
UchIe o o oft S fasaT ST dehal g |

(i) opfea i AlS® Tad & AlAHA Ydelel BT T fhwbrd! adienl & | [a Tae Ue, e fodta dgl ot
B FHT AlSH & BT 3Ho[Hes afolaTdics TR HAIUG & | SATHT METHEAT UIfeaseur T
B b LTSl Bl eI ol b [T U oIl a1l fddhiad o AhdT e,

(iii) 3TSUWCHAT GET 3TSTHCAST A THd Fold I df¥h So-g3d dce [uffamseft] o1
[qat: | dftarrendfsit grer diatn & fST &g ddTt Uelsl ol & Udiolel & Hi3mgeft &bl fadbfdd dheel &
T ITI AT ABdTE:

(iv) dtorrasafaif o aifdes 3ma dor Sdieuel bl Uerdkel deel aiess fadia e 3iie 3dTcl Bl Th &t
qTEdhe & velal & 3ie oft 3ifaah 3raere UeTel fasdl oilel & fST fodel idl ol fise & f2uireet fasar o
ADATE;

(v)  fa%eae ue, NiATH & fodT fad YeTel chesl ol Ul HIu]G &, Tl et hreiare o o fafelse &zl b1 agd
AEAYUT &iaTesch ol E3MTE | 5e) ATSTH Tl o off S fohaT ol eTeh T g;

(vi) AfA® aToe & T Iuse dar & Tt ufdsifa, smuer ais 3ii Geeffies HifEier gadiaeor oa
qdBIcdd AlEH gedideul AATENST f[Adhdd e,

(vii) gareft et &t i Aedl T ATIAAUT dheall 3ie A TS TUIdh ATS &b UdTE 3f1e [Adhrar & ATedd
A el TEedl Bl gerdee|
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TIToRe 3TETTh T ol YoTdldT dog dolloll

feleheuT of fAchfad 3radetd YolellaT aToire ared 3ideersstd faca el bl qoselicdich 3{eddel dheol bl
SIfdcd sieleles BhI3fAes 3Tt TWhIes Shialliad fdd [CaleTaae] ol diuT & | TaleflTasite of f3ard ot
& ST AR, chaof 31T Et3NE et 8ol diel &-cRfud fadta dhal bl UgdTei e T & |

B 3T B ¢ 3e2T o

®. 3MSTHCHE o HIvIE addTel YeTal T UTfefEAfcrehl a7 ob &Tel qesell dheol ob [T gl 3ifeichTe Sal &
UTeifieh fafordrares feoiTgel 3ite hIeIaTet a3l / sTaleaiyl obl UgdTel heell | Befl desoll dhdal & U8
THET & Heg AT b T FITe TECHEE &1 1T Yadla faferareias fBulgel sideergia
HATGTERI &5 3T g, 3T T UG AL BIRIATE Te3ii bl gerar Sot & 5T 3fe]gres ATEIe vel
FHedigl

A, 3Bt sie siaefedta dhel & st afe pIg HTS e, ol 38 &S I Ul & (ST FermeTeieh 3Uurd
SSITSTT | o1 3UTH bl 3(UeTTol & HTSCWhTEE i df b JoTd [T HATEITST & UeTdl &b &U & sdefeia
qToATe A Ufdeuelf deel 9 oTeg ffies bl g |

3ifdar feUTe feetioh 31 fegiare 2021 b1 Uedd i It oft 3ite g&fdt ohg faferse fawIfeel enfaies off, vid wiifaier-
snenfed udfdeft Shatach bl g[&aiTd, fadoh-3ienfed foaider thdfddh, dehfcid GlfEd gedideul Watddb,
faeITSTdT UTCd S eall, BIRIaTE dhal A 3TTefT 311fe |

fafarga 3ite ufaeror
IS 3MTefed U derur ol thdAdd [HTeCATH|:

SftarT faforaaTet 3iie UfaeruT T 81, UUSHId &4 & 3feluTesel UT forddl- 3TENfId RIaeRIT Ue 3Tefed 28T & foddl T
APBTSeC ECHIVT UGN ATAT & TTgt Hoft T3 & Tl THTST ITETE A5 TIaT & | METWHT e 3 rfeiaseoT
fafoiaraTol 3iTe ULaeruTob A1eTesl &t e focia ealcer U3l ol ] dheol ol YT dhedl g | Tl &l Tob thatadh 3fefd
3Tt uddefur o Jfdefics dofldr g alfds Ug Whatads fobedl off fafoiardTes ol ilfeer T MhIges della,
T T Heiohel cheal 31e Hbddb! bl oddiedd &U & UgdTelol, 3oTchl ATl theal 3i1e JoTue foverefl eala &
ST T&rd ToTTdT &, 3i1e Ife wiifEiel areda o UeT &) 2el &l ol $efdh ol UfuTTeT &1 Sichd & JoTch 3ieldlTel I g, 31T
qfaeft IEec b eder o UeT glotdres TilfEieT o &1l o (ST gesef ufdefl Semelet ol sdfed ehedi & | UTfeiaheur 5e
Sl A gfoia 81e o Yale faelvst SieTall &b el Tl e 281 ¢ | Se Uehle & SgdT & UIfeieheuT ol forder- sfenfed
ermdrel & HIfFHA-3MMefed emerel & fodfel &0 & e U & &Uidfed glal i diee faesaft | smedfieet® fedae 2021 &
Uedd Colefug 3Me feule &l Tah Uaje fawifeer sfi ear |

s AgcaThiefl MedlTaT® & Ig 3rdfard g fds UTfeidseur ol SINATE ATeidhId! [Soc fesulodl| SahgT dheol, 5el TP &
faeSi 3 mer famme fasrel et i adfdTer A Alolg 3t affdsT 3 3ToTaTes TfEaN & 31a9Td 2gat ol 3deadsdT goft
IS 3T Al UL Yg &A 3 HIvle dfote b a1 9t 3f1e faeiy &u & fAietasl uddeiur oes 2gl g Ceft gfele! are & areet SiTef
TSI eMMfates gIT | Gilfedar sienfed gefderuT [edied], Uifesd 3efdrcsel 3menfed gdderr [efidive] efceemior &b
faudta, garelurfacs 3iie ggeeff g | 5ifeEer ol Uit deg & i Gal o JuiTd 3eTeh Yitlol dheoll el 35ed & | AT
Y IAETTT BT e TAlfeiaT TeNMfd Yot [3imedteft] & el ST Jg1d & | THifeiel cdichal &b 3MeMe Ue Yuit ot
3Mdeddsdl ol folelfeuT fadT ST | 3= WifeEd o fohC 3o Yuft it 3deddsdt gi9ft arfds afe gide 3T g al 3d
AAY AT b 5T Th pelel Iucse] g1 &b | Teb Hfaiold b ardiaeul &, idl fds fure 3metwhreet & g g,
31e]UTchol- 3TENMf3d eMmefol Tah UIIET STEl dofl ohe 381 & 3¢ Sefifodt sieditd, fAerdhl seeaierie valfauer siith
ST A HUATSUTe [ STSTIHTSCH | wid AloTch AT folch Il gIeT dahlcad ohl SiTd &, SaTd bl 3Tdedchdl §ol Jebl & |
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3iaefegia Agamarar
et wfa et o sidefsdia Tafauers

HTECHTHAT fodiae 2020 & STETHTSTH bl e dof AT | et AfAdees o off ATEC3MECH TATA3NY (Fgusfia
TSI STUeT) & gedleehbdl dolel o [T TECHUHAIT & Uedrd obi oft AuTdt S <t | g Urfeaseu 30T 3ie dftar
qfdefohl & offa af¥eh eV 3¢ Eaell & 3Tel-YaTol &b fe5C Teh 3UTfee 3MTEME YaTol ahedll | dhfdeic ol ufet
P 3TEME U UTEIGheUT of STEC3HTESTE CHTASNY A eNfaies glol ob 5T Teh 3Td Gl Yedd faba &, ol set &ferd famerefier
L

3ITTeft o & fose Sfifaar 3ie wrRfdga

FHETAT & U1 g8 32/5-YoIcs b UfUTIaTEaey ST ENTT H ATEh] bl oT&eal, 33 3ile shdgIe ol 3ehe IS
Ufdadel g3 g | e &b f2fcices delchl ol Aged dufl & &Tel IadT ofl 2eT ¢ | e urfefefadht o7 o, forerel eftarrehdf,
YoteffaTiehdt, aTedrees 3iie faferdraras eNfaies &, g oTeft aredidahdlaii o 3fofdpes GIeel I |

S e, AT o TTg SN o TTNTSeh 1 9618 &, I et oheld T 31Ual &l ohl g ahes b aiTdedchal off der e
A 1 TE ST I8N & fST Teh Tgd ePIeTceh I & 3¢ HTSCHCere UTfeicheul 5ef 3idefe & [T ddre e |

yareft afedta ot B9TeRT 30 fAfesaeT & oft 3ifdfds & Fioe 3MECwEdet &l , 31uel Ay ede ue Hivjg Ufaeqeff
UTfefeRIfdeht o1 & afoilol &b 5T, Teh g €11 37aieie Jalol hed & | ATIch 3{le Safdl ofloidTes fafoiaretes Shatadh vidl
FHIo1el chedl 312 SEHICATW, Soediecd, fadabreted fodel thatads 3ife viel aifasdicaiaf uarer g Yoidfiar sile
faaTToTol &ftaTT ohT e, ToTol b 58 bl YTt heol i HGE che A & |

2021-22 A RAE 68



TULHIUE S IfAIT

fafergarmafesan, sifeierasi, vea ufdusit / feenfeicen ol wirdt dheet &b dder i Irfdfafear

TaATeTeT I S ETHT A TUTIIUS SHIAIT SeTel SATGT S3I8(YC hIelaTe dlesl 8121 g | Tas Tae Ue faaiTel Ug Ue &ol b1 g
PBIRIGTE 3defisia fadtrdhal & forsaTfed fasar ATdT & ol QTUTe o 3Hojdhes fafolTeids 3iie o aacel oft UeTel sl
gl

ST 35l HATHY of T8 2018 H dfTed o fadfTeT fauteT 3iie ug b Jrfafdferd 1 avf yered deol & fST T

B EH BT ISl fIdT T | 3ch S5 of 3Teft g 2019 h1 RUIE Wivide SUATTUATE A Ug fdcdIdbel fobdT fds 3iaefetia
ot dardhe fadiTel Ug Ue ot hT hIelaTe UTea cheal &b fosC Teb [Tl o7 VieTel dhedl gl

TG A ATeTof 1T fad Fft o 319a 92020 & ST dule A Tg o i fds -

"efIdT b dftere aad §3 T [AdTeTel ITuTle o &U &, 8iTed &b [T aTedla 8ffat & faaiTel faciulvuT 3ite ug e ¢ol bl
TTfAfAfert o UGTdUT Sheot ol T ATIRIT S | TE HTcH oI faaTTeTel 36T b faehTel ob fost gyl g, fAieidt amed &
faer fachter sifefas &1l [Taraais], 3reifd sidefgta fadfia dar g [mEtthreet] A 3uce ATaT A el bl
181 36Tal & 3{esTdl, fadTeTol fad o &7 & 3Tehieflcd oildhledi UeT dhal chi HUTE HaTAC oG & | 3Ted bl Cefl
TTfafafer o1 dbg dailel ob oS deahTe fafolaTeTh 21gdiy &b feST 3Taedch dedl ol B ahedft I”

3ETHTHLHT o fdofich 09 faldee, 2020 B 3TN 3Tt gt UTfeldheuT §ch of &IhTe ol 5&f dld i fawhIfeer
o oft fob 3iTUfEaT Tt Afdd, TITITE WIgalfoddl 3i1e Bifciar oht TTfafdfe ol sTeCwreed o Tob fadta 3dre &
U 3 sifgfdd fosdm oie | deaiae, 8iied Tedhre of feoTidh 16 3faees, 2020 I, TISHIUT BIv fodd fddrel a1
eI UT Joldh Bfctal AT JoTdh fabeft f2ed ot 3TUfEI 3iIT WIdaiceres il AT 3TUfEI 31T BIalerles Bt &
ETEfS8 eNMfA & 'l AMSTHUAAT ffalfedd, 2019 b sidvid faciar3adie b aud sifagfda fosar |

3ITECWH T 3 Uges! dT¢ TIThIUE 3HTUSfEI Biol hIelde ol &afd doflel b fST, UTfeiebeuT o feofich 19 theddt, 2021
I 'Thddch Bl TAehIUe eI olor oirdt foban, [ sieferd Trfafaferay, urerar, qoft &t siaeddrdr, oftareur
311¢ TITRITE I RT3 & fST 3Taedas 3ied 3ojUTcsel daelt Ifdfafedi e & |

31 AT 2022 TP, TALHIUT TS I &I T Shadch dciatTel A deiers o aieftal § | ShAdh Bie BIgolerlcs B 3i1T
faaTeT ufddufa veeret | darefor Aarsi ol oft sad enfdies el sa Henfdd s b 3eed s |

Sl 5 - Tpodddh BIe BILHIUT 3HTULfEI @iuT ol faerdre :

sfqpara Tfdfaferai -
. TICHIUT B T & BT R S, fAad Taeehiae oid & dafdd fasht 3iic &id 9o,

TG, Sidere, ¢iathe, 3IdTselaic, 3T Seft deg & 3icvi chataol eMfAs & |
3TSCHCH UTfeaheUT b 3HaidiIGel b AT 3o hig ot ITfafaferT |

el &I -
TS GuT IR AT fAfSe hIg dhUs AT CB TS AT HIE AT ATHIE T UTET |
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qrAdr -
TR DI fol 2 d ool aTesl ohfch TBECITH o 3H[UTesol i e 3 feId g1am |
I e ST TS o hIelaTe] Eiilcssl & 31e]&U 3Uot Eeielsil ol dofld et |

Yottt smaeamart -
. Ih &R IAch U & Ufadofla faceft ajst o 200,000 37371l Sicse IT b T hl ogoidd Yuil
gL AR AT & |
aa'l'_

A Ach &U & Ufdadefid daral &l edolaol dheall |
eI oI el ST & b |

gohTesd 3 HAoldudb
rareaesiue SifAafac2021

STTfeeh 3gdol HAATHY of fesTich 26 Weddl, 2021 I fasTTel 8fdol, oTg faows! & TEThTeE Uifdiereur, fiite faet
Ul fosACS 3112 fUrareh! b A& & "SfedT TUThIUT BT AT Wb 3HTToTel [asdT | ATeTof1d dhg i fad ol 51
felere &adicsal & e sifafel & 3fie AToToft Herd ST Igeol HAt ATl 3T & | 5 felee Sadicsal &,
BTeda STITeh 3gdel a7l o fafaloot eCahelTed 3iIe 5& Je9T b 3fod deed off Jufedd &1 | & felere dadicral &
CISTST, ATed ST ahIE 31T UTfEIaheuT §TeT 3UeTTd 360-T33fl e hIvT o1 3reMef&d dheal ob fovT 3ile Afdds &u & Ufareqelf
UrffeRIfddh dads siavfd oI 3TSTwh T e A faaTTe Ug Ue Sol ob BhISIaTe ol d1efd dheal ob fohC Ueles It 3Mlfold
iRt eff|

TR ST TaETl 2021

vl gfear e ucelofl et e dATesd greT Acsgdhl arg dell eeele], S9Tg e & STNfod bl oilel dTedt Teh fgarftics
T il 31T fadTetal vcefsft § | Tae! §f3am o6l 13 af gigaheuT head! 2021 & TANfSTd fasaT ITAT ofT | 88 3Tiiotel &b
2IeTel, JTSUwmEaEt H fay Tae ue Ufdeusff Taehiue SR Wewhid Ue TITHITT &1ul Ue 3 tiTel & 3faare! ol
3ideersiiy 3T Teey cefdhl o fese Yafeld fasararar e |

SITET faaTeTel HATY, UTfekdsenT 3ie o fact oyt fosfaics of fisareht o TETT & 31T aTSIT doll TS ad &
ol b AT fEoTioh 09 31Ics 2021 T “ SIEATTATIRIUE I U2 af3(cs HTECT Tresld bl AT TuTel fobalT |

Ofaucer diTeceaerel & 700 & 3fdd 3ideergid 3iie Tria ufdfefadt &t aofiardt ceft It | Ig dAreceaosie
SIFIfeh 3gd ol diollesd, S 817 b JeNITufdd 3¢ g fawd &b fd eIl bl Teb &1 Teb 3id Ue oTel dTes] Whethid dol
IT A& aTed ohl dddiret ffd ue wraf &t It | 5 Traf A faadiyor 3ite ug adeft srfafaferi o udes a4 3 f@d
fAchTel b 3(aere] ol IUTITE fadT T | JAT ATl &, HTed bl fAdTeTel BIgolfodidT 3i1e BT g6 dolal & f5T ot it
Yollfddl & faiuesl ol viged gt g fawar ue oft aif bt reft |

favaifiar2o22
"f3ve ST SR 35Tt FAATHY 3T el gTeT Teh U & Mo T fgarftias Ueje aorefenat § | ame feaefta

HTchal T, 2022 & SIETUC gATe 378, gqeldle 3 Sfedl@75: ClAters $eecl & foe o7 fafder fawy & amer
smafaid faarvraren|

S BRIk A eelfodi, dadicsa, eicse, et sl e, e Ueefls, Fifgar eradicsst 3ile Yeeme enfdes 1 gd 3malosl
3 125 & 3HfSh 3T 3i1C T Ucefbl of 81T fosdTl Ugefch! o fddiTeT 3ile cdtepitee folatfdT, fddiTel seeidiad,
faaTTet HefteTdl 3ite Iucheut hufoldi, gaTeaigl gfotaret aiar chufoldi, giol, chieles fadhrd, idfder JaT, TITmIsd,
CUTHIEE AATC 31T BN eMfA &1 3MioTel b Gl G 33Ty dh: BlATele hTeal &l T8 BT Ug T daAftd Uolcs
EElRE]
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oieel [ fehaTt [ ufdaresst | vgfaar

Ug3T faaTTel Ug Ue ol aTe3t SeRIT ol UTfeleheUT glel fésiich 06 38, 2021 W1 Usilopd fobaT 91T, 312 3TECWHTE af
DI HERITS fSoTich 19 3ITEd 2021 1 HTId 3 Th o5l ohl UgeaT fadiTel Ug UL S, Wil FITURe ST e o ATedH
A Ut fAATT UL U2 Sot b el A f A T uedur bl fifesta dpearg |

g d e, fadTTolal JTuTTe & & Sad! off et & | feetich 31 AT, 2022 ddb UTfeldheuT grel o beie Yuflopd & | 5ed
3{c5TdT, T SSeTe b 3HTdGoll ol degifdcd 3felaiical Ualel [T IR 3i1e &I S die &b 3dgel Ufcharefiaig |
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ISIdS Sol-gR3A dce
faferaaTafesar, siferereiiaf, waye ufdusi / feenfaiden ol oirdt sheel &b deel H ohi uilel arest Ifafafera

Oy <l gerel &, 8fTed 31Ut 3idfsifed erfchal, ?d 3cdfeich gpeles Ufdafl hl IUcse/dT, 31¢ EaTcsol ohi cTafahrel
BN & BILUT IS gol-gI3d dee [ofl3gelt] & fST Tb Walsl dog b & & Jaiel & | 3ifolardd:, oftamgeft e
YACIa b & uil g thicUlecd 311 &Gl ob fosC fAfete gol-gI3d bl bl dhed & | fachiar & i, T uft3mseft arasft
33 Ul b ST IJUACTT doh-TUg UfehdT &g & &U 3 b1 hed &, uil JUHe ol SIId aled Ul I bl e3T8f
3BTAET dboiich! HaTTENT YeTel ched & | fTwed o aul &, wiamseft 7uT 3ile foiufa fdessuur, wif@ie yeer, efemerst
Y NeBeITa 3M1fS I 5T AATC UeTel dhgel aTes sTdloat 3G o U A fAdTad gId A E |

G AIDIE of, UIfeapeuT chi fAWhIRl Ue, [Tt 3TSCWEHEH! & Ti3Msell & BIeIare ol defd hial &b (BT, fadta
3Idel 3ie fadfla darsil & Fdfeld AdTC Uelel ool & (ST MSTHEHET UrfidseuT 3ifafaidd, 2019 & 3iavfd gof
TAt3mset b1 Teb facta AT ob U 3 3fekfd fhdT & | §8h dTe, TSl of ISIae Sol-gl3d deed fafargaraat,
2020 1 sifgfdd e fedr, faers fadia ddr &g & dfeld desi o ssthradt A B vfisngeft wfid wea
LG CIREEC AR

dlane 6 - I3 Sol-gI3d dee fafagaracst, 2020 6t A&y fagladre

IS0 Sol-g13d dee” ol 3idefegid faciia dar &g i Z1fud Th Cd gfole & &Y o ufdenfid fasar
AT &, St 319! facftar dar Teg o affce fera eieeimail &, fAerel donl 3ite Jie dfdser facdta dsufarar,
fafta ezl forder dont, sfter dsufera, Gerdiar dufoldl, efAfdedl, TaIat dheatare! W, Uhal,
Tl Careduil, aaTeieret JgT, fRuifoiefedr, 3fiT sifeieerdt &, Bfdel Ug It dhaw gl ad &l
AT TE €, T8l ATULNe! U R TETIAT AATC UeTol dedT g |

"facfiar TaT Tolg" b T Cefl &Rl & U o ufeeiid fasar Iram & ot B faciia dar fafarareres grer
3{[dT 31Ul g prdfeys & o<t Aar aaeft Irfafaferal o1 fafoiddiel deaiare 3o e foadhr grer
faferafaid gt &, 3 S 34 2eRi 6t BT a1 g a1 Tgaft st emeT, deim 3 gifesT
HUofl ol HETIh chuef aft 2MMfdies €l §, foieichl dg Teh STgIch chUaii & |

g 30l Iog! facte Aol Fag hl vTeed] ol YgT dhe T, feidt et &eRiT3il ol a1 Uerel bl oildt 8, 9
TERITU THUCITH 3fo[UTcsol ST Elhie A fed &l

Ul agradardart faseft fadta 3dne & e A fadta dar doeal & e.ed & UcTol ol WTefi TR |
IAI Sol-8I3d A e I AT fob d drdes 3ifaldreft T3 bl &l 3(Usft AdTC UcTel chedl |
3iTed 31 Trdey &7 3 HIvlaT gfolcl & hafiedl o TATSTideUT i Sfojdfd dhdes uddeft chfdal o aeel

& gift, fAd onfeicheuT o qd sicjdileet & Ceft Auft & sifdardar st ufderd dds ot siefarfd <t o
Abdl g |

featiap 31 AT 2022 Ao, ST BifecoTd SFEATHT. b, T S b 3T AT ohl Th TEIID Sl 8, SMSCH T A 800
& 3ifea defaTfedl & AT 3Tl vii3Mseft BI TGl dhe el g |
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IEEARIEESRIGICIERI

ITORE 3T ol T 310! 31T 3fdeersei &de Ue ATeudr U fadia dhg & &U o A idd dhdel d [T, foldids
T 3dft vt &5t AT Sise faferareards caaeR &1, Ufdeueff oe giedsir &, 3iiT TTUTE ol 3 3MeTell UeTdl dheal ol
AR ANLG &, AT ALDIT of e 31 JTECH T o fafta araf, factar Icurel site facta geerell & fddhrd 3iie
faferararer & fST Tehlepd fodTeTes TTfelpeuT gleT dfeC se efee & 3TsThUeefiu dhl emueT bl 2 |

TSCHTHHTT 3ifafoizdt, 2019 b UTfelchaUT bl HTd & 3MSCHEEH A fadta dar aTaTle ol fddsfad dea 3iie 3d
fAfeafad ool BT gige ifefaie UeTel dedr ¢ | fafelse Tud, 3w 3ifafader ot emer 12 F Ig urdene faar I g fs
TSTH LT T Ug o g s I8 aHTed & TSB! A faddta darail, fa<dta 3arel site fadta gieeimel &r
fAdfaq 3iie fAfrafda oe | Urefods fawmTe o Teul &, Ues widd fadfia dar uiiRfRfadt a7 fAdsfad weet, faee
STdledy ol deTdl fGdT I gl, df¥ds Ufdail ol 3ichSd dhedl & 31T SUTUTE dheel 3 3ol bl EITH Falldl &, ol 5
UTfeae0T & fo5T STl Agaquf aTa ¢ |

UTfeieheuT of facta aef 2021-22 3 fadhTel ATelel & 3iUol 3ifelGel ol Ugl dheol o da el 3Usi Ufddesdl 3 il €adl b
aTel, fetgatfostad Ifafaferat forsarfea ol
i. 3MeThuaH A Ay &g Ue dddeh fafaiamard sifdedre fdafadd el
ii. ST & IUGS 3Tl Dl Yedd heol b ST dffeh 3¢ udey fafta dar JaT & anel afchd
AeTeigah 3ie CITdC |
iii. Afdetre, f3fice 2is e, M@y, 3fe afgd UaTe 3ite fawmrer e rfafafer |
iv. SAISIETE Theol a1 3HTeTell ol TeTdl Gol hi ES & HTECH T A BIeIdle eAftd dheal & fST 3Tdce] ol
AT SHERAT3HT I T VTol ol |
v. STSCHCHEH A ol fad T shIeiane] ol iefd dheol ob fosC UedTd ot 3¢ fawhIfeel dheal ohl efte & fadtar drar
JENTh daerd diFh Ufdeed ol faecsyuT 3ie Fciidhol dheall |
vi. fafarareres urfelaseu, smare ufdfaifern, 3enr foarepral 3nfe afed faceft wrfaraT site fadfta dal & arer
HEAWT |
vii. fad AATes, Ao 3ie 3EMVT FolTesd, STTfeh gl diallesd, afTedital feoTd b, aelt, SE3MeeITaiTs, 3iife
AR T TCHETTD] &b AT HHATA BT |

AfAoh facita dar JevT dobeilch! Ufdadail 3i1e ofd T ob faciiar 3cure 3iie Aarsil & fddbfdd glol & HIeUT Th ds
Ufeddal & GIe & I[uTe 28T & | Ufdddel db 5 dTg ohl aciantel fefd e 3MSCwhCeredl & 3rarvft offdids fataial & fose
AT o1 T A 3fed 81 28 At &7 b 3971 dolal b [T Teb 3Ho[oT 37dele Ualel obe 2al & | 5 faer o, urfdidpeur o
AT SETToll bl el fhdT 312 FIITRe 3METhTeR & o7d facita IcTel 3iie a3l o g[aiTeal dheol ol UfhdT gl
1, fAerd, 3ic dTdl o AT~ AT, TTgToT BT 3{IE Bldalfodvl, Bicvifact hgsid, dfdch dhiculee gutdl dce 3ife
enfASE |

i. OTETeT GIfAIT: 8iTed & UTel Teh Jgd gl deedll § 3iIe gcayuf 3ideersgid idfal oaare off; 3fdvel gerdd
a1, 8red a1aft off siaeersETa felftioT &7 ol Tab Bl & & f&eet JeTT §31T ¢ | 5Ieh! G&id §C WTfeidheuT of
T HefH fafedreras aiaT UGl helel & (BT, fealich 24 TfaT 2021 BT TgTd &l faduIyuT 31T 358 Ug Ue
&3 oi1al o Sdiel o dfYch Halder Y3l ot Tiid e, S8dl IUe 3Hade! ol YgdTel dedl 3T fue
3TECBTEE! ol 3i1e & Ceft TTfdfafeal ol Hefdl dheal b [T Teb 2Igaiy qdTe heal g T dfaid bl I1aal
&1 | 3th AfATA o1 fesTich 28 3fagee 2021 BT “HBS: TTgIoT JHIEIZUT, BIgaifoeidT 3iie Bifcior efifes &
3Yofl feule JTETthreref UTfdiche Ui bl iU al g |

ii. Blcvlfddl BIgad: UMl of AfAD Gellall T eI deol T HTSCHUTHT Bl Bicvlfact BIgald &b
T T AfAch dg Follal & ST A8t BIp oteard, gl g8 [sf2an], dab 3 3r@feshT 3iie sff INuTesa
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sftfotareret, gof- sredef 3ile Uaiel focerds, o £fedT Ceded chyofl fesfae e ohl sfedrefdl o slovlfact BhIgelid Ue
Tob fAeIsT AfAfd BT 6ol fobaT |

iii. JBIG PHieulee gutel dce: UNtiaheul ol dfAeh fafeidrares 3Tfobcare ol Jcichel dheal o dlG, Ulol 2021
3MECh e & fadta ohuel! / fa<ita gfaicl grer dfdd | aifla shiculde ¢utdl dee el Ifafaferal o ol
Dol &b ST TdAadh Tt fabdT | Tg Tharddd 3d dfAeh 31 eI hIeuldcd ol dhiulde faquiyuT ured
ol & AT 3Tt Sotdt TTfafaferl ol Shetahd heds el Edrcsel dheol & 3idele Ualel dhedl g, foieral
3ice-HHE WISalAT, Sgde deesdl e el 3f1e Al Eia Ueieiol Y3l &fgd e ard enfes & |

faceft wrfaaT afie fadtadhg o ATl AEIIT -

forcftar Srarsii & &fter uTe oaTITe Bl fdeoToldh Foflol o foyT Tg Uil & fob Uaiet dfeh faciia el 3ile 3ifaapre &
&b A1 ATgd eiael [dapfad fhd oTe Iga féendl, fadfiaat2021-22 & side-aeahrdl il 3ile fadeft foramaranl o amey
fguefta side-forTeTes AgIT & AT & SeT deg & g dgd VT & fhd I d |

AT TATHIEIHA:

i. gemsesfaursar: avf 2020 & 3rifid 10 df 3fefes 3iie factar oraf [Sowel] 3 gerrecs farea sl sieard
g Tk ofar eursifaes TEdvT wAfUd dhea ol faufg fosar srar difes fage fact i aimed & ugess
HTECHU ! Bl fAchiad deal A dull St ol das 3iie fvre fadt ud garges favred ol fadta darsii &

gTfefeRifceht izl o st ateil &2l ohl, IoTds fafoiareTeh! ol 3i1e HISIET ol Teh eMTel e5Td §U Joidb ffel eidel
1 312 oft £ TTAT T &ah Tl eTet 3re]ardl Tal faeITsiaT ohl STeT cheoll Hd gl UTC |

S 0TS fdch HEANT I T AT b &U 3, Iob UTfelaheuT fafaloet sraatfaas &l & 3i1e off sifeles Tl
JGldT ol b fST b A HaTobell o AT fAcsahe ohidl ohe 2gl g | f[adfiaad2021-22 &, fafeer Iwmanrds faceft
ISGHS AT Brafesd [Twhetel3fl] of 31Uel ddbeilch] HEIAT bl chd b ATETH & ITe HTSTHTHT H
T dfAeh fpereds UIRfRfAh! dof o fawhfad deal & fAT 3iueT Tdrefd Ueret fdsar | saas 3rfafeh,
GoiTges fdhIT8d of ATSTHTHHIT b UdHE fthoTedh faTe ddcd hrfchdl "goffthfoic! thlgdr 2021 & "Uidere
gl & T H T o5 ot af3res dig & MR oY At off | g 3maioTet o FHaTd Yatrses fasargar ot
fOpeTeah RT3 1 3Tl Eafeld SCahelTedh! ob iaTel 31Ul ofdloas ! HATENST 312 3Tal slcad Ugfeld dadal
1 3T UeTel [T |

A7 6 - &2 Tl f&Ae, Golrge s fabargal deahle & 3idefecia ferer dftae
I TSCHEATET BT gl

D 3fs1aT, Aloll Uel of fddee 2021 & SmNfAd 11l STwBE &, GolTge e fdhared - 8ired 2ursfifdas drgterel of
gifdics bl It Yotfd o1 ZaTd fobdT 3iie SMETHTHE & dffch ftholcdh 3l &dd fad & fST Th o
faoad dodel ohi feem o @it dodel UT 3MUail dgdfd TTdreft | Glall Uefl of Baol ecich Caerd ol [CsUdg] 31T
3MECHCH Tarad ol U2 §fed, TTSIIGIeh 3112 Tdd aisl ol alge! fosfeaT ohl FfAE T 3eawuT dheal Ue off
AgATd oZich ohl, difch Bail ol facefl Juft vieTol A HefeT deTraT il &dh |

2021-22 affB RAE 74



ii.  SH T IARPT: s{argae 2021 3 AT 8t iTed-guert 3fefep sile factar amsiardt &, el g uai ot
fITre 3EChUe 1 31e off fAafad deal b oS T T ST &ehal & BeTahT 3feavUT dheal b fesC Tt
HIEIE YTE el Ue 3T eTgafd ofdrf |

3ide- fAfAarsTs Jeavr -

urfefepeut of fadita aef 2021-22 & fadafasiad faceft fafsarerat o are e faare faaref fasar i fguefta
TEINIT DI 3T Rh &U Yol fhdT:

WIgaliferdes dfddul 2Igesedl Tt 3t JTETet Iolac ATdbed [CHTHIINLT-TaloCa]
Paters gt efdeier g daee Biseier [efeeteauth-maviaad]

DL BIgalifeldes dee T [RIEWHET]

BIgallelfdoledac ool [CH3ITS - &dlgaT]

qds Wblgolifelacs afddu vaifect [Semudt]

S Al o STl & 514 3iie J8ied fadiia aTutrel & Setloll, fAferaaralesdl ile Sratder Weimsil ue gaeisi &
3{TCTeT-VGTel & ATETH & dgde TEHIY 3 TEINT ol ARf vered fadr | saieh 3ifafdth, Uifeiaseur 3icy faceaft
fafoiaTaTehl &b enel 3ice-faferamdTeh egaaT [Ca3Y] ol ifcieT &U &ol & 9§ d STIHATCUTAE |

dddfdd
s ulzey

fola 8fg & Ser vicsard & el A ol hIedTs hed € 3eTdh d18 o ded €8 Ufdasdisil & Ufureeday ddd fdd ol
3icTefteita T cd YTed g3 I gfeta 812 o fafeianaTent of faitar STotrel o ge Ugey A edddr ddeft famimel & Tehldpe
T 3T £4Te] SS9 g |

TF3TSIC diog AT gefduid & 3HSldTe, Siog UiIdl dheal & 3Tt faldde duft b pbreut aef 2021 H It dicg dToire
3Men fE ST [guaet 517.4 fafesdet] ol Ure ohe I1aT | 9 2021 & Itel dicg T 3ichel, aef 2020 & 297 fafcsde
3faTelchl gicse & fahTe 3iiche &, 60 Vfderd & 3ifeles ol arr gfes; & &1l 39T folah o 7T |

o R W

-

.
E .

2017 2018 2019 2020 2021 2022 2023 2024 2025
@ia : ToTgAe dies gRMITRT J

31Tepfd 11 - gfed aToel bl fotofer

D 3HeTal, I 2021 F AT, HAddT, Adddl & Jis dis [CAT | 3112 gifeiers e Hidl dhedl o Jecrdlold
qfe €2 & | 5o eft fawall &f avf 2021 9 5 646.5 ATt 3raAeicht STese ot eifel faifed oft | g avf 2020 & 434.5
fafcsaet srardteht gicse & 50 Ufderd ol gfes Bl gelfdr g | 2l &U &, Tg FeaTedic dies chl UfeTuI3 &b 3felae s
TS dTes Add 0T bl AT I edhIe 1.2 i fesare srardieht sTese dab > AT g |
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a2 )
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fafesTst 3rAdicht sicsel

|
CGIEES adad dddadi & s a8 giferst

3MTPIA 12 - Tdd 0T T §d dles & ohaes aTes T eMfAH olgl & |

RdATddfad

STAEe 2021 A ISTHIN 3 TANford ettt 26 felee dadicsst &, 8ifed o AToTol1d YeiTol it o 2030 dch 8iTed b ped
3ot TfoTd heiof IceTutol 31 | fafeh el Cof ohi el dheal, Gel ohi 3refedaeal dhl ehidof dieidl ol 45% & ohdl e 3iTe
a 2070 dob [ 2[ed PIeol JceTutol bl FHobe 3T | &1 Ufddesdl & I 2030 dch sidichevfia FHoif & e &
3iTed bl Hulf JHTaRTDHAT3HT BT 50% YT Theoll 3ie It 2030 ddh I1e-uftared gelel faufem! IcdTcal &fddl ol 500
JforTde ads derer oft enfAs & |

o, uafaeu 3¢ ofes Ufdve [eftgdeacvy] *ohl T 3l o 3ia]eTe, a 2070 ddh g[e- 2o Iceiutol UTtd dhedl & [T
a1Ted ob1 10.1 f&fe5areT 3rardicht gicse o eiert foider ol sitaedapdl g9ft | 3ch fUIE & B& &Td bl Udl Iesdi g fab 10,1
fef5ae 3Acthl Sioe A & 8.4 fof et 3rardidht Siche ohl 3Taeddsdl sidiare vt Hulf [ 3ie afeid fadeuT site ureyur
SBTEG ]| b ATIH & 3cTGel bl AZAYUl &U & dalel o fsT gofl, 3112 1.6 fefosaet sfardteht slcse b 3iTaeddhal
3ENfITeh 8121 b SebTalalTgl dheal &b f3T Tl A1y IfaefiesdT Eioharul s fST 19fT | 88 3fedrrel & g aff 3rafatTel c5ammaT
AT b S &1d ol Sgd 3ifelcd o & fob 8ifed i 3.5 fefedaret srardichl giese o aiTdt sechat fotder eme o emafett
Teell US TAchd & | &1 foldel & T Agcayul o1 ol faquiyuT fageft guft & ATeddt & dheat ohl 3iTaeddbal goft i
3TECBUEE! aied ot gfed 3iie ddd ufediotensii & fageft faider & foT T Udergle & &4 & Tab dgcayquf affdid
e achdrg g crerel vfdefies ufdeed 3ie ejdpes fafolareTeh aTdTaeul Teh HAgcaguf Uddch ob &U 3 o1 aheaTT |

EehraHtAgadfaa

UTfelereuT ot feeTich 16 TiesTe 2021 bl fesfeeaT fafoiaratiacst ot sifererfad fasar, ol gCeotl ZRuT Ufdsffad <l fesfecaTds
ST fRAfaaed s U dears |

Sichet 7 - STauit 70T Ufdeffadt ot fesfeeor

1) ZRUTYfqe(fadl ol afe faseft aft ATeTdr UTed thdAadh & &, idt siaefegia Yol areire &g & fdeid /
feenfsicer, iesary sics HATeich, 3T Aol AToTd, FLIHTT &el b HATeTch [ a3ffcheuT & &1 37efdT aTed
T 3o 3idCeISEI dleichl o fobeft daret Urfeebrel grel fafdte wrftunast [fHerds are & AdeI-¢e-
FATHBT 3HTEME U faTme fham ATeaN] & dref defed fasdr Iran 81 dl gfed, drefifoics, ddddi & vigt 2koT
Ufde{fadi b &U A chacs T T HATEI |

*3{Ted T 2070 oic-uflel ed farder 3Mehie
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2) TIIdbaisil & fST g sifetard g fas 4 5 aTd bl HfafAd ohe fob SCerul ZRUT Ufdeffda Ifcasfaa
AT IT UhAdDH b HSIGU &l & Seich! ulid dogol ob (3T e d A STge! dafierds ol folch fohaT I g |

3) Efed §fs, AT diS 3ii Tdd dis AT dl3il b fo5T UedTd Gedidull & AHfdfeth e idreul daeell
3ffetaref & fAadt SCaruit & 3gedl Ue T fddeur, dididdf grer ufddidansit aiie / ar ufeeufaar &
J[edichol 3{1e T ol &b feST 3UeTt TiTol aTes! UfchdT ol faae T, faisfel & UTtd glodTest 31T bl Uedifad
3T, foIIfaT & UTed ElotaTedt 3T U ofute 2ol ob fohC 3UaTTl oiTal dTest YoTfesa 3ite fasanfafera &
&1 eNfdies & | Ufdaffad ot fe3TEeT & dTe, TArdtabarail ol difties 3MTEME Ue [ 3T o Yuf 3Tdice ddb|
[eh] fot9fat & UT 3T BT IUNT, [&] 3T 311 b 3HTdice] o feUle, 3ife [I1] IeTchT o YaiTd g3iT el
I A HfATh U IheUTVGTol dhaal ohl 3Taeddhdl gt |

4) HdAdI & gigl 7T Ufds{fadl & ATetahdisil ol Uedid gedidyl df 3ifdfdch Uaheiahetl UaTel dheol ohi
3Taedehdl gidt g, fotefdl ddddT & Tigt 70T Ufdefadt &1 oirdt dheel ol 3ifded 3ite Ardtadfait ot
T AdddT 3H1C ATTAT D SUTeATd M & | S 3He3Tal, TIdiehd! Hdcelsgd dloichl & 3Hele
Ceft ufdeffaar oirdt deel & Uges 3iIT el oheal b dIG ob GIfdcal ol Ulesel ched, fordds &rel 3ol
gfaeffaal ol e fid fharIrng |

UTfeleheuT of uil |Taire, dfdsar, dftar 3112 theTcah & MSTWwTEH! & Tdd fad & fddhiel & ST T U Culstifa
faofad 1 & | MU T b UTe &l 3deeIcid Eelch TaeTddl, dTeNels falaTdt 3ife 91897 20 3Tele o &1 Th
3B deg & I el aresl Yuil dTuiTe 3ie dfdser urfefedfddht da fluje & | STEThTeet dhi srTd-Ufdeusfaiadr
3ie ATSCH TS & Siifosd SeRlail & fT dhe UlceTgol, ST Terel & ATedd & &dd Ufediotot3il & Yoft UraTg ol
[CEECICIHER]

facft aef 2021-22 & CIeTel, ATECHTE Tarerdull U SUeuil-c>acs dTe3t ZRUT Ufdsffadl bl dhes e 5234
AT 3D STe5e & | ZCeTuT-ohaes aT! 2RUT Ufafadt o Thatddh o, Uil eI TeTeh! U 3Menfed g,
3TECB T Tarerd il o AT b, ddd 3{Ie SdddT & uial RUT Ufcre{fcidil ol 2[aiTea! Siaid JeTa g |

f,’V mzRadies W AENfAGdles | ddddles  Hdddld 3 dies ‘\\\
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3MTepfal 13 - fareftar aef 2021-22 & 3TECHTHEA Tarerlail Ue suauit 2T Ufdeffaar

feslich 24 TeTddl, 2022 b, HTZd T Sosd fad fol9Td [ 3MS3MECTWHET] of 31Ual 500 fAfes et 3ddtch! 8Tcse ob It el
1 fdely &u & 3TSChCHS! Toerdull ue gt fddm | 3Mg3meuwhelt 3/uat 3udeiy disl @l fdely &u &
TECH T Tarerdull A gefides dheal d1esT UgesT dhald dldulfoich 812l ol e [Stiterg] &t 91T | feotich 11 AT,
2022 I, HTSCHTHH! Taherd ol Ue 3HTaTd Whgaieid 3600 fAfSTS SUAT U 3{Ua ATHT A D AT dis bl Jeltdes

ool ATATUEHT AT dl &of IIT |
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a7 7 - oft arfddrer Seruff, srezel T Uee facerd, sredia o5 fad favrat aite sft sadt sfiforarar, sreger
TSCWH AT, 3MSTHTHET b Taredull Ue 3TSHTEUWHET b gfdd dics! o fosfEeaT
AATLIE D I U2
Hdgaee2022-23

a¥f 2022-23 & e td Foie o dATeTei 1T fod At o Tg TyuT bt oft fobs el o &dd 3iie vicsary fad o fT dfes Yoft
I AaT3i bl FITore et ot gTa TofrT oiTeT|

ddd fadaue snsewradHiv G fdusafafa

UTfelaheuT of ddd fad ohg ol fadhfdld dodel o [T 3fUfeld UTfefeRifadhl da daTe dheel ob 31da TATEl & T €S h 0T
3TN ATC dRIT S0k fosC aRIT SIS AT ElolT AT g Seich d1¢ & [ Whlicel dheol ob UdTuiel & T [a eIl dfaifd o1 ITSel
T g1 uafaeor, aet 3 Aosar ufdddel siatesa o Ud afda sft 2t as. g, sar faeat afdfa & srezrer g | sa afafa
A Idd fad eareeat & ofg oidT eMfdes g, fAeid sidefedta vuifaani, oo afear foiapra, foiferan edeft fetarm erdr, sie
uerareferar off enfde & |

ﬁeﬁaa@ﬁmmﬁmﬁemaﬁmwé
U 3deerss I facta shrfelAl & &dd fad 3 HlvleT fordmetes TAT3il &bl 3{eddel dheoll 31T ATSCH TS
T fay eadiaadd fad o f[ddfdd dhedl & fdT Toh aTuTd thdfads ol [dwhIfeer el |
TII0e 3TECHUEE & fST &dd fad 3 il deT 381¢ 28 3{deie! tl Udl dheoll difds aiied i oéed] ol Jel
ol o [T Th UdRIGe o &U A b1 fabdT ol &dh; 31T
Iad fod & fosT Tk afeurafe), FAearafe), 3iie Srafafer favtet [ Ss Au ol fawIfeerdsea |

g 3HadTeT & fob 3ch fa Tt Afafd fafta o 2022- 23 & 3deft feuTE ST ot |
fAfevders fAfaaemadst

gfolar 8ie o foife Yaierehl of forder eidelt falufa ool ot Ufchar o gCefuft Tiif&ier 3ite saefel ol eNfdies deall 2[e dhe
fearg 1 vt arad fAfeay &t e, Al arusft Tufa afmdce ot 2ursfifa & Tdaar iaeft faare! ot 3rvet faufay & amer
AT 5l 8, fUBes & aul o dufl A ded AT 28l & | Tdd Y3 Uss 31T SUeuII-dbiad 8eIUth b dgd TYTH [UBe
ATes df A T Ue 53 Ufderd A dadbe 2.7 fefosdet 3rdifddhl slese 81 I fadrd efes 5696 fafesdet 3idfddh slese dad
CUTSAI A A yaTfed garm™ |

R TTTE
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\ i : AT TeTe STEeare, doiote derd : fasiae 2021 & 3iidhsl & sifee /

3MpId 14 - AAfAD AfFeh T faifel ufeiufaar (fafesaet serdicht slese)

UTfeidseUT Bl SeIGT SELTuil U &XTel dhfed dheol dTed Uss! ob (5T IEIIdh aTdTdeul UGlel dheall &, foaidrd 3rdeft Juft &bt
alcel dfHeh T3l ob fST daaiTeh fdhd I Ueh e abe Ul b Joold thdddh Gid dilofa & |

SIS 3MTeretan ot fawIfeel 3ie 3iod AgaYUl bl ohi fafeidemafcsdl o 3MTEE e, 3METHTET [fafd gaereT]
fAfSIATIRT, 2022 A THTHE gIel 2CeuTl b UcheidheUll U 3Tdeddhdlt folfdte ol It § | TITH T faifgee AT
3UC Udelel el dles ThUdHg |fdeft fadta af bt aaTftd ueg 3 fafesdet 3rardlich! sicse & 3ifeids a1 Urfeidseur gren
foifdse TgEer &l fobefl 3re i) ol folacifes @ d T edahdrail &l UTesol dheall €IV

faaeor fuaforaf
(1) Jraster 8 Tddar-aeef i@ 3iie sraarel & ge- 1o Iaeta ue ofifd geirer |
_ 3t aTftieh RRUTE & &1 a1d ol FsTel dheel b faifel yeeras fdser Uebre
() TfEer yaierst afifdes dddar & Tafeld HfEd ot ugdrel, 3ie IoTah! Hedidhel Td Yaell
A dATE|
(n) fo3er < gursifa 3qeft aTfes foUTe & faife wieferap ot fotaer & a1e o eutsfifaa aite ufdhanait

F adadr & Fefed ifEe aie sraere! o, Fal Ui g1 agt, enfde oo
6 ufchar &1 RfUd 3T Ube deell, fATH 3er 3iie wrfvonet aff
eMfAS &N |

D 3fea1d], TSI & 31e]dTe, hig off ThTATS il SCdul & ddfed Tlotell g dhedl &, 3d foldel b 3fete,
fordersfifa, gurefifa, afffaes wilfed], Saaireh 311fe & &1 3 guf Ueh b ¢UT oheall 3Taedch T |

ddd e dddard {3 ol

UTfefheuT ol 3TE e 311e Thefl gTeT &dd ZRUT bl S61dT Gl ob Uhdlddh U2 Udb Ul e U oildt fasan g | STSCwh T et bl
AfYh Ad ford e dallel bl T TUTeTITd & Teb 81191 b &Y J, SechT 32,2 dfdbaT gfaiel gTel ddd &4l ol 3eiTe Gt
BT Bl g I TedTfdd ShaAddh & AT Teeh o RA A E:

i. g 3MTEd1Y 3ie Thefl ol edd fauIyur & a1e i §1E grel 3iclenfed Yhdtdch ol fddhiad dheal &b feSC T
HAfcefel Yerel dhedT & | §&dh a6 Ug Yhatddh ZRUTGIATs 1 Ceft e & foT diefopiicses fad Uaret
@Yol h 3relarfd &dT g, folog chrefefies Yuft fo, aamuTe for 311fe o deer af gfdd | Araffoics [ idd 3ie 3eift

ThTe b AT s fAdUTHUT &b TU A 3a fhIT AT IBATE |
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ii. EeTThdAdch 3l HTSCHTEE! & UTel Uoiiopd TS e 3i1e Thefl | TWhY [ 3TSCWhTEE & 3eiTe Sot obi vrfdfaferai
ool aTes| I Tl falcer Sol ol WiedTd & s 9 3ifdat ShaTadh HTdt glat o ATt & off el ol aaarafel &
affde ddd 3eme & a1 & e gIer siejdlfed ofifd fdahfald e | g&ds 3icsrar, Teft Heuail grer 3eres af &
31Tt 72T Ueleiufaal ol chal-d-chdl Uid Ufderd gfed [ SdTfoich [ &dd /[ ddddr & o &t / Ffaensii ol
3EMEDH TUA [CATEST eI AT |

iii. g IAfqefot geel thatdeh H Ug Yedra fasdr I & fab 3ieeliy bl 3iTsefitae, Tt 3ife grer §eiid I
3{deeTCH ATeTehT /| fAeaid & &1 ead ol &efEd dhed g ale grel 3ielanfed ofifd IeiTd e Jedichel
gfehar, feUIfEan dat 3ite faaTersft ufehan bl eMfaies s A6 <fRT |

iv. 3 UhdTach df 3TSe1Y 3¢ TWhell o fST I sifetard §eiran I1a1 & fds 9 gfd / dretfoies [ dad [ Aadard
It AT & siaafd sref-arfep 3meme gg huT el o fadeur i feulidmed eg |

yETHCHH & Taerdl ue gdias & rft dsufaal greraadaradsf i

Uifeieheut of fesfeear fafaderacst, 2021 & U &ftaes husit [50 fAfey T 3{aTdich! gTese a1 I&d 3ifeldh b dTolle
YuflheuT aTest] o foST g 3ifolare fasar g fob g Udfaeur, ATeTfoich 3iie ITdeic] o hIedh! o et df Tclch Taerd il
D1 g2 af Th Addar RRue Uedd & | Adddr RUIe goT dTal ue siremfed gofh:

[B] a3iaefediar eae ue et RUlfeaT tharddh, Wid Jaside fRUlfedT sfafelefed, raddr o5t ATeidh a1s, os-
arg & Sdfeld fadia Uahetapevil Ue erech Wi, Tdhighd RUIfEI 3fear 3/cd Bl g aff diTofeh foiog
AT AT ECIch Tared ol 372/ 3TSCHE AT falfdte ohe; 3ferdT

[E] HTEdHIDBIE D hIUTeT B HAATHA GIET HAI-HAT UL forerffed i hig HToleh |
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fay &fe ue, saraendc dars of sideersid fadta e o fadita da1 a1 Bl Bosel-Besol b ST 3Hfpd
TR fERAfAeht 7 Tetlel o Agcayu affdian forerneft § | HTTATAh 2idT YaTaTl dblelell a3, HesTgdble Aarafl, o5 3
geierst yerael daraf, erfddta ddnaii aife weft veiat ergradr &dTe erel hed gC fadiid eieaiTell / tdl ol 3HTele Uerel
HIAE | MECHTHA 3 Taedes darail ot AT facfia Aarsit o Sofget 3iTe TGl & Aiee 3 Ufdshd cau &
gfeanfesa gt g fteTeh viapfa A d: Efem ure sserdai wieft 8 |

aiTed A faeIvd: Iee 3hI3cc, huell dfdd, AT Ay fdecsydh wiel AT darsii & f5C gpercs UfdaiT &g
BT 3BT b e, Tefl 3(UTe TSI Tofl &3 & fob 3MSThTerelt AT AT UeTdTsil ol Ueh Ya[e dbg; aat il
3meewbree & derr facel & el g2 a1ivT @ off el e & | Fitre 3TsTtheeredt & fadfia aroirel & fadbrer &
T dch AdT UeTdrsil & 3UT8{d Agcd ohl edTol A T&Td gL, UTfeleheUT of theadt 2021 9 "siaefscta fafta dar dbel &
ETAD AT Y Hefd cheol ob {5 Trdtach oirdt fasar e |

Aore 3mstwhueeft & Tera ddT UeTel dheotdies! Bl & Ufessl & ATaeldcs AdT3fl bl AT bl Yl hed g8
3¢ seuwree & fST A 3ie Tde faclia 3evT ol 3MTehitd hed ge fadita darsil & unfefefddht daf o
fapfaddeat & auITfd T gs |

faferaarafesan, sifeeassi, v ufeuat / fCenfaicen o dee & fdfdfear

siqefstta fadta dar H&) A Teras Adrsil B Had Hea & 3T barad

TEIIeh A3l bl Cefl Aarafl & U o ufesfitid fasdr iTdl € Uit fabeft Sra ol Uedief a1 35 el &U & 3(Uait STgrddl
UcTel dhed &, IT &h! GG dhed g, a1 Id AUl UaTel dhed g dT ATECHTHHTT HfEfoidd, 2019 bt &1 3 & 3icafd
TfeaNfSd AaTy YeTel ched & 3eldT JeTd gl gs & |

mmﬁ%mmmmwm%
i. It 3ie(UTcsel 3¢ AfIdiY;
ii. oS Udtell, THISEIT, gob hIfTT 3ile dhe Haeht Aare;
iii.  oATAAAD 30 Yaerel uerdefert dare
iv.  YeImeel, ufdeufa ueerst dar, 3T gecifer Jar;
V.  3(TECHCHEIT g1 HHAI- AT U AT 3fojdlicd 3o hig SdIe

folFeTe3fEld EeRlt &dT Uerdl & & & b1 heal &b fST U & -
i.  STSCHUHH b avfaIfda s off Hlular sreraraieft sachruice ohi IRt favTfdd gigen, srerar
ii.  PIS LIS 3T NI BTl csd ATfUd ched g8 hIs oft armeciiar srerar faceft oyt

daTYerdr foldotfesfed ot & fobefl Teh T 31felch o1 3ofdd SdTC UeTel che dehd & :
i.  3mSuhTEe F IEd e sfeaT IRy,
ii.  8fedd srsCwhreEfl A arfacen 3 sreg gdfed Irfafafedl o foe faceft arefersl o fedd fa<ita dar eieie;
iii. ~ Ceft sty SeRATC ol STSCHEHS 3 T facefl el o ohig der Tlwal, IfEd ool 3frdT 3oh]
Tcsel dhdal ol UdTd dhedl &, deld 3ddb [T Ufdthes Hh & & ufdddefia facef AT AU gl |

e, 3 Tfeiahe T of fasiich 10 el 2021 b1 HETIh AdT3il bl deid Foflel & WaTddh ob dTe & Teh geute ufeus oird!
fasan rsatlﬁqaaa AT H& T BT ST TR E -
3mgCwhuerel o fobefl off gizen ol Toh Sy, ar eiferd eaar smvfterdl, a1t Uufiepd armfierdt wdf, ar 3erdht
eI, AT YT EIBeUT eI T2l 3igidifed fabeft off siea wu f Tfid fdaT o arahdT 8 |
AT YeTdT STSCHCET A 3iclaTd fafelost Hgreh ddrail & 5T aifed & 3MsCwhEAH! & a1 facen of faceft
BRI A Brfed A3 Bl AT UeTel e Abd & |
3T 3ch YhdAdch o 3icIfd 3(Ual ATEeh ohi UfeeUlidl ol [Uel &g Ticd el a1 3vcel &u & aft 3/uet shet
& STEl 9T 3i1e bacs forelffed thatadh & sftde &t 3refeTd ST UeTel eIl | Selds 3(eaTdl, Ich A i,
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fedae gect, foldel HeIgehIe, TS, the Userd, 311fe weft fafarafard Irfafaferdi & foe 3udh thardad &
3fdafd T U apeuT b ATl UofldheUT dheal oht 3TaerIahar geft |

SseTeal [ Ufohane [ ufdaresal [ ugfaar

LD Thdddh & 3idvfd, ped 36 TR of UTfeaheuT & UTel UIfelehIe 8 3Tdcal fohdr off, foletal & 28 EHeTail ol
festicn 31 AT 2022 T TAT UTfeldhTe UeTel fobdT 91T | 910 ST ereft & dgrads dar urfefeifadht d faita as
2021-22 & GITeT b AT Ul oITadTdch ddl YeTel sheotdlcs! Udil, folfel Jelmefhl, geciferd dar Uardrail, Tahr3fean
att, geraef AaTt YeTel cheotdles! WdT, hlefell thdil & &Tel dufl & facfald gaim 3ile So1 Bl of 3sThueret of
AT & 317t JufeAfd guf perd |

goplesd 3ie Helduds

TIoTeitch ol fachldd dheal i UTeilfd b T 8T & &Y 3, UTfeloheUT of secicec 3Tt chyoit ddhedivl 3T sfedr
[3mEefitarsitg] aie Seclicye 3iith ATee rehr3ced 3i1th SfedT [3MEETaITE] & TEAIT & HTSCH U & AT Ih
AATUCTAT3{ b fo5T aT 3aeTe UGl & S| Gelfol o [3T afdalre Tfaid [T |

et HiEforht [2mset]

Urefaeht gg fasy sre & fofta aTaTaeuT ol Fefst deflol aTesT Tab Y Uddd & | UTfeidheuT of 3Tset yumfesdl 3ite
STRTEE e 3 bl UTlol aTes1 3ol Uges! chl Bah $j&TcaT ol Sifatfetellfed ohe fesaT g | duft A dadt f3foices gfoiam ot oo
311e oAl & ATl ATcsaIes ol ob 3e,ed & Vaideftcsdr 31 cefdl & Zeie &Tel b [T Haft aradnide drfal &b
el ATe3 A allell ATl heUI hl 5T & |

ot a2021-22 A B TRATHE TES A UBIL &
gAaeft viafordwonast [gu-2a]

BIIETE Bl A A3 b deTel ob 5T UTfeieheul bl o[ & 3d b Teb WaiTdt STaci- & &fd UuTTe3t obi 3iTaedahd &
| S UUTIest & geecht fafarafaid dizensii o e Termefass, sfefdresel, fdefuy 3¢ Uddel Zaeft thdad ol enfdes
fopaT ATEIN | T 8ied & Tfteddbers WA Scether [Tuisg] snenfed defte-g-defter eare & anegd & a1
ThicheUT ob ATETH & 3o faci I &2 &b fafeaTaTen] o &l 8t STg T ehe |

Ich UUTTe31 bl T B Vel 3{e urecelf i< & &u o faahfad fasar ATean foterel fRuifear, smediee 3iie ger fdessyur
T eMfaes fabaT ofl b | &1 YUTedt i faferafad eieeimsil & Ured 3T ol Sfgd heal &b foST Teb 3iidfeeh aigre off
eI EI9TT 1 2eTdh 37eaTdl, 3oTdb UTel Yaheldhe vl gaefl fRule, 3ioa feUle 3ile 3iod eidfed tleiehIdl Uedd dhedt & fT
Th Ui es 8t ST EITT | 3ch UUTIo3] bl fachfald dheel ol Ufchar oirdt & 3iie fadharai & wdiel o feT yedrd aioial &
3rcTelel [ 3eTthUT] Uges gl HAIMA ST gab & 3i1e foiet fadhdT ol TieT ENTTIE 3th UUTTe3T 5] el |

3{ToTaTes fail &, 521 UUTIeH! ol ShTdffodd dheel Ue eTa dhfad fadT ATeT dlfds UTfelaseuT & faferaratas afie uzfaeft
BIADBTA DI HfdeToTeIh Tl AT &b | S 3Hc31dT, UTfeiheul b g2l bl ATRIE bhed & AT cdrefoid
TENfIrht ol enfdes doeat ue eff o fear A |

TEChrHHlITdgaTde

3h AT TS 3(Tol hIHDBI b dle A loldT Bd Uit fafetafdd Zcemail 3ile 3/ TgrIds hufatdl o st HTelap el bl
URITe-U&TE ol b fohC UTfEleul & Tab dAgcaqul §cethel o &U A bl dhedl g | T ATST SIGaT chl AUl o
arel gl warga g1 Iret eft 3iie el 2022 o 5 SIS et dbg [Totaigelt] & ZRiTeTidafed ohe feam Irar ot foerd geids
Pprdferes siie geen A Jie ge |

UTfelaseuT (Uil ATATST B oTdioTdd feutTsat ddeft fGenfadel & sroame eheiifeld &g 28T & afds 34 #ifd=y & fT
aqATE fasaT ol &ab | UTfeleheuT oht daeiTse hl geids ddidhell b ATel [Ayeddid dailel & fST dTaTfchaT bl ST 2l 8 |
STt deeTge Sgde sifdiers f2ulTegdl 3ite edis fether, TaMme / Tave aafdd Zfaensil veft Iooid gfaensii &b &
U NTHdf b1 37e]ps Seethel YeTel hevft | 58 gfotdT 81e A caTUh Ugd VicTel dheol &b 3¢, & Eitercs St ds amef
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oft & cpIaTTe o faaT TATEIT | 5813 ot 3T il ot fAeIdre enfdes ot 91t € 3oTch! auig & 3TSCHEL Hf offdsT &
3ToTaTes! RT3 & BT STEMefEd SUNUT heell &cs81 &1 STTEIN foieTdl hreldTe cheal 3 3iie ff 3rerefl goft |

.
UIfefdhUT 31Uel dhafarfedl ol hwee, fiiee, Saithlal 31T gTe-adie Bidhes BfddTalcdd [CBTTa] dhallceidct & oel
qd>ecere UeTel dhed & | MTEIdseu of T 3iidfedh Aes dde dTe fddT & alfds Agcaquf wleianldl defera aft 28 3ite
percsdrd ueTfed oft bl AT Eds 1TE 3Hidfich WTges dde dTeol & affde gediavil ol dTs dhedl i 3HTeTeft UeTel dhedl
€ | BIAfc5d BT Sicafohl SThlegerae ifeidbddl odied ATATdTd ol &aiTchel 3 defd § | UTfeiabeul b Ufdere & 3o Ifd
I3 ATE-ThT8 AU AT AIIG & 31T IE &t a1 I a1 3 fay Tad i A hicth AT U U HIvG & freral
forafey afie eefard HovuTEiera gl urdrg |
- 3iifsd - snETwraHdiv Tidsers
ToraiTset gTeT fAdhfdd &-3ithd Citsdselel T Tt soagifoldh tTscs Udelal YUTTeH & foidichl 3&d 3ifelas arrdt
3¢ ureceff aridfde 3fe side-faemfta ufharail dht e[&3iTd cheds UIfeiaheul & sftde TTdeld bl HaTefel dheell 2 |

3{CHIT- 3BT FAHTIT F 3i1T IoTop & T 3ATATST, AdTace, Tarmd 3iie uregeff adias & araf Eierd Seflell 5 Ttehideret
HIfaoTaTg |

3ch g-3iifthel Tftcsdhels], Biges foiaifur, siifea, geaf, uzmare siegdie, 3ifaiicel o feST SIURe Solloll 3i¢ thIge] &b
AT gefiel bl JHTATUTTEL 3i1e &fchaT o eTel-2Tel EahfolaT, UoflaheuT, 3Tddh UATdTE ol &l weft &aTe Uerel shed gC
Cd BTIf5d D1 Eaid Toilel A UTEIeheuT bl SETIdT hedl & fAerdl chITo] ol Sgd 3Tdedehdl ol eg |

2 Tftcsdrelol &f WIee Ueielol UUTTet, SiTel Yaiefol YUTIesl, JaiefeT Seloll JUTes, chafaTel ST Uaele 31T dlece Sl
Udiere oft enfeies g, Al unfeaseuT bt 3ifafeds Ufchanail ol fRfcice deflol A dicg dbed & |
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Urfelaneut & sfef-faemdl, prfuresds 3ie sief-oarfdds
fa) N ) fa) n

apidan oYl onl erdl / chdgul

3MEUHTHLHTT bl aiTed 9 fZId 3METH Tt &b Tchidhd fafaiamdds & U o AT d fabaT I 8, difds g 3HTeel3iTs,
aefl, 3mgaegivans 3iie Hewanesit ?d are wiw fafadmers fAel fafarardes erfdsdl BT UdNT ded 31, Joal
faforameTes eifddl o Tehlidhd &U o 3ULNIT e &ch | 5eT UehTe, HTSChTereft Ceft &aff aref- faemeft, shrefureses, 3ite
31ef- SATID BrABIUT Bl HTSCHTHE & afice forsuTfed e &b Uil gof fafctareTen! grer Trdes &de Ue farsrfed
I ST 28l € | SMECHUHT 3Hfalfererer, 2019 & €TeT 12 3TECHTEHAT bl 3TsThTee i facha 3are, fafta dare
3ffe focftar TieRmail & faafdd deel 3iTe 358 fafarafald dheol dhl erfdhdl UaTel dhedl & | MRl El, g dhe dieable ol aff
B 37e faefiar 3curel, 3iie facta Aaraif 3iie facdar gearell ot fAwIfel e ddhdt & fololdh! 3METhTdeH & sidsfd
31e1aTfd UeTol <hl Uil &ehdl & | 5eTh 3TeaTdl, TSCWH UL Ich 3ifafciddl dhl erer 13 & 3idefd Iueifesfad e vy
fafotaTaTen! gTeT UdvT ohi Uil dchaiares! elfahdl ol UTNT 3i1E hfchesTd ohe dahd &, ol Ith 3HfelfoideT il 3fofefel -1
F fafdee oo sifaforgdil &b ical A & 3l 0Tl dob d HTECHh T A facta Iarer, facfia danaif 3l fadta eemsi &
e

TTfelcheut of 3idft aref-faemeft erfch Y o1 T dhed §C s aioll & T fafergamafesar widt ot € 1 §fdsar, doft arvre
3fte dtarr Seft o Ifafafery o srestan, Yemdfeies 3iie fafder Arerest ue oft faforaamafesai airdt ot 9reft & | urfekaseur
grerfafarafard fasa oiret dres fafateet fActa 3cdTe! 3iie fachta Aaraii o dHIeTdmI ol THTd Fellel o fos, faldatfostad
faforaamafesal, sfeedet 3T ufdua At [ T &:

aATeuft19 - ﬁﬁm@a‘faﬁaiﬁ

iaefstty fadta dar g 12/ 04/ 2021 ol fafagamarfesdl # e Shlegddd
TIfEfheuT [dTelTe Sthlegdxe RSl I Aol Velal deal 3T 3o
Teemu] fafsiaemadt, 2021 Uiddaicsel b T 3T 3T T8 AT I
3TSCHEHAT [ 2021-22 [ oft el FTES1 2B TS B Spefoich HeTet {6
I g

Tol / 3Me S ol o1
2 3idefsdta facta dar dbe 05/ 07/ 2021 Ufheur o 3TEUBrHElt  [dfd]
Ufefeseut [dfdsoT] [Garer fafeigaracs!, 2020 & HB ufdemua 3ie
FenersT| fafaadrast, 2021 YTdeail ol AfFAfd b, 3oz denfed beal,

3og T Cal 3i1¢ pB UfeTSN3i Ta Uaersil

HTEEWCECAC / 2021-22 / 3oTp TSl Ue UfdeTfUd ool & AT Ig

ofleat / 3megatt 013 T
S st R dar e 05/07/2021 TIfeicevTa 5et fAfSigeTact &l fafere getel
grfeleneut [fafetaatacst deirel & T die aeios ad ool 8q oIt fohaT & 3ife
b € fparfafa] IS B foait Bl doflol ot 3TdeTHdT § ol
faforgaracst, 2021 FHiojel foadl &l debles Helfdd dbeal ot
3MSTBTLAT [ 2021-22 / ;W;mlﬁﬁmmaﬂwm

ofieet [ 3megdtt 012
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3idefegty faita dar g
UTfefheuT [gfcsde Cererdo]
[EenersT] fafaadraast, 2021

3TSCHUELHIT [ 2021-22 /
fteat [ 3esdtl 014

3aefeety fadita &ar oog
Urfelebet [Ufdaffaat o fotafar
3fIe 3aTch! ffEe]
fafaigdATast, 2021

3TSCHEHHIT [ 2021-22 /
Ufiee [ 3Tegutl 015

3idefegtar facita &ar dhg
Urfeiepet [Guft aTvire deaee]
fafargamaest, 2021

3TSCHUHHIT [ 2021-22 /
fiee [ 3eguit 018

sidefedta fachta &ar g
urfeidseut [foofar FAeaeer]
fafargaraest, 2021

3TSCHEHHIT [ 2021-22 /
fieat [ 3megdtt 017

iqefsdia fadta ddr dog
UTfeideut [T el ol
Uoftepeur] fafaaaradst, 2021

3TSCHUHHIT [ 2021-22 /
el [ 3egdtt 016

05/07/2021

16/07/2021

18/10/2021

18/10/2021

18/10/2021

rSCA

UIfelse0T of 3MSCHTEAT [ Taeri]
fafaigdaasst, 2020 A & delfdd hea & T
o Tt fbe & |

UTfeleheuT of T Teblchd YhaTddh YeTel dheol &
3t g Rfgdas! aret H & Fad (i)
fafaYoot UobTe ot Ufdaffaa & folafat 3fIe JaTcht
fosf@ar  dem (ii) urifae afie fadae
U aheUll ol falfese [T I g |

g fAfaaaacst # e 3y dufadl, Bic 3iie
AT 3T dres el 3iie Tadieft grer
gfdeffdar oIt dheat 3iie JoTch! fosfeeaT & T
oft Sharach IUcsee] THeTAT ITAT & | S I,
U1 fdeffaar ot forfar qem Jetchl fo3feca
Ta1d g gD ST off Th addh o1 Uedia
b 911 &, fAa Seaet site e faeia ue
&1 Spigd fhaTIRE |

g4 fAfgaATaest &, 3ed d1dl b ST-&Te Yoft
U1 o fafeost Udhle & el & UoflaheuT,
3deeidad, 3iie fearedl faidteror T Uddel
D da el A AT Taed! ol UTdelel fasdm
AT § A, Side Siose, TereNes e,
feurfaice & agemfl, folaer sae, TicwmIfesar
Tdelep, foldel SoTgahle, faleids, hfse dfcan
Tuifddl, fiddae geeial 3iie Tomse wflved |

4 fafagdrast &, 3/cd drdl & dTRl-&re,
folofar HezeRl & ST UTAdr HAlolcs, Uofiaheur
gfebdT, 3¢ 3iejard Ifafafery & fST uraeme
fBATMAE |

54 fafagdArdest H, 3/ dIdl & HTR-ET,
3mgehree i sfter Brelare o Uofipd ol
o fO5T UTAdT HATelcs, UuftaeuT oht Ufdhar, 3iie
3clerd vifdfafei, dfcsed fafordmeres 3ite
g gaefi oed enfiAe g |
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siaefedtar fafta &ar dog
UTfeieuT [ffer Heae]
[eiereT] fafaradTacst, 2021

3MSTHULHIT [ 2021-22 /
it [ 3egait 020

Sidefegty fadta dar g
yrfelepeut [l Bretare ol
Uuftapeur]  [enerst]
fafaaarast, 2021

3MSUHULHIT [ 2021-22 /
et [ 3egadt 019

sfaefedtar fafta &ar dog
UfeepeuT [offer da wfiaiee]
fafaaarasst, 2022

3MSUHULHIT [ 2021-22 /
it / 3imegutt 021

siaefecty fafta &dar dbg
TTfeideuT [rdforircel aftel
AfAfd] fafgarast, 2022

3TSCHEHIT [ 2021-22 /
fiGat [ g 022
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04/01/2022

04/01/2022

31/01/2022

23/03/2022

UIfIheul of 3MSCHEHAT [Tt HAeaR]
fafdgdmaest, 2021 & HB Y@emsl ol
UfdeRIid ool & ST 5 fAfadarast ol
A fBarg |

UIfeIheuT of 3MSCHEHSTT e dhreiare ol
Uoftepeun] fafaigaaast, 2021 F pw FHenels
ol b ST I fAfgarmacst wrdthi ot |

UTfeleheuT ot 3TSCH T o Feel e dhreiare
1 fAchield deel Ue eatel dofad ded gL, 31T
STAT & AT~ AT a9 Tfice & Uoftapeur
3¢ ufd=reseil & fST Ig fafeiaeiacst wrdt &
gl

g fafdgdraes! &, 3icd d1dl & HT-&me,
Drdfordree Fafter afafad [dismeet] & et
3fle g, AfAf grer Heften &t Iuirsel,
SIS Ueerst, feldradl Ue dhlddrs ool bl
adienT, aem &l g, disiee! & fST Hreiobrdt
deh Ugd o feSC UTaelel [ I &
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rSCA

TSCHhCHE &6l pw a3l A 05/08/2021
Be & fT HUofl sifdfergd &
Heferer

Td. 311 3156 [S]”

2 puforai [faceft dufera o1 05/08/2021
UofleheuT] deierel faaarae!,
2021 oft. . 311, 538 [2]*®

3 HUfordi [TfeaHTT3 b el 05/08/2021
P foAfdse opeel|dterdt Teners
fagaraet, 2021

et srfeferers 3 eieferst 6t sifeiefasit didfee BIfaNE FAATEY gel offe! ol TRf 2 |
F—

** 3T 3ITSIeITal hIulee BIeTe AT gTel aiTe bl IRA Z |

S 3HferEarel 3 foidoifosfeid chuferdl ol eimer
387 392 dch & UTAelTall & [Slall &t STer3fi ol
fAiesTehe ] e Yarol i It g -

(p) faceft druferar

(T) oed & aIge favIfda dsufarat arerar
forvTfea gret o1 28t dhufardi, 3fie Wl ddeit
RO &1 It & 3rera 2Ri1fid oTel €2 &, 3rerar
g @Ysft BT ISel gl g, dd dg aled &
BRI P [BT TG 5 o5 3HefdT ol 5; gl db a
ufdeffddl & 3(qel sifalelel ol bl Yedld
el d Hafed g, Wiedaed & dafed e,
3¢ JTSCHTEH! & 3TA o 3ed Haft Hds

HUet [faceff dhufadl @1 Guftaseur]
fATdATat, 2014 & fadd 2 & 3U-fadd (1) &
TS (1) & 3favfd T SIS IHeuT AT IAT & |
gd Cibeul & sidvfd, ufdeffadl oht
sagifoleh 3MMefed Uerdsel, 3ofdht daedadr It
ufdeffaal ot smgeheeeft & e o
DUeft 3ffefargdr bt &mer 2 & s (42) &
UdIotel & ST gevariifoicd dIg' & U & Sigl
AT AT "

DUl [UfdsTdT & &l Dl falfdse dhear]
o, 2014 &b fodd 2 & Iu-Toiad (1) & &S
(T & 3id9fd Teh TUIBeuT AISIIRTE | 3h
T hUT b 3iavfd, Ufdaffadl ot gsaifaids
semfdd  Uerdsel, Joldhl  AGEIdT  3fefdl
ufdeffddl ot SECHCet & fosfeesm ot
sifefetaat ot emer 2 & &3 (42) & Tdioldl &b
5T s Ifoldh IS & &U A oTg AT ATEI|"
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aTeuft 21 - Yo ufeusi / feenfearden ot efeft

waAd. JulRu= [ fRenfader AT Hea Fit K FA-
arfta

1 ol grer UIcwIfcsa Ydefel da1  26/04/2021 50 ufeua & ug fafdsee fdsar s=m & &
[dieared] site foder aorgdme TSCHEEHT H GIEHIfdl Udehl & foT
AT BT T STl éatich 09 / 09 / 2020 & UfTTse gigeft
feenfacer [l greroirdt] gemaeads ufdadail
ST eftg ue oft S E 15 Ul ot dfdsr
gfolet greT 3felutcdol fdhd ol & ST BB

31 3rdee eft faefRa T Imeft & |

2 fddoyuf fafaaemast aie 03/05/2021 g féenfoider TECHTHE 3 Ifdd Theft /
Jrfafafe faferse feenfaider Ty e S g | 5 fadapyuf fafaiadiacs!
& 3idufd, Thelt /| ThY & fST Jfafafe
faferse faforgairacst afic B 3o Urqerel
fefdse fhd TAE |

3 Thelfl | ThY greT g3 the  03/05/2021 A STSCHTHT A RIMfUd Theft / ThY Uue
3¢ offer 3carel & fadeur & RT3 g 31T e IcTel & fddeur o are
a1e & feenfader Ao feenfacerfed mAg |

4 faseft oft faftar doueft [ fa<fta 03/05/2021 g 3TSChCHH o 9fdd faseft oft tweft / Ty,

fore grer InoT ITfafafern & 2 B & | UIfeaheuT & 3h Ufeus & 3favfd
forsame st & fT 9] fafetest Uoftepd Heft Theft | ThY ot Wl 3h Ufeud &
feem-fadent / uféusi / farden 3icqufd fafdse afor aifdafedl & & o
& ATTBI TS et UTdel heetl ATgd &, 308 sof ufeusl i

SfcosfEd 3TSTHEHEH UTfelaheur 3rerar ddt &b
gfeuzl | facen | feenfaiden o1 uresel daeall

g |
5 Tl [ ThY o T 25/05/2021 5 Thddch I 3feTC & The! / THY, &b Yoit
cheloheull ol Ieddd i &t ciTeloll b Heblaed  HEAYUf Yahelaheull ohl
0TS & fST Thdch foloTeTof dhesl 3ite 5eT Uohre fabefl Teh Ufauar
T 3 TS €T UfdTer o THET o AT et
Yopeicheuil & Yer g1 egt vilf&a & Tab arel

3{To1 bl FeiTd el & JoTchl §dTd doeall|
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TETTD T3] DI TLH Follol
P Thadd U TSI B UTHD
gfeua

Tl [ ThY b fST decsdr
SIS geeret ue feenfaider

Tl [ THY geT dffds /
AT HBIUfee WATS dbog bl
Jrfafaferai urder ool & fose

siaefegta fachta dar g
[3TeThEeEHt] & e fad
AATE UGTol el aq st
UTE fad &l el
[T Ed] 1fdd el b
ST ThaAads

o<t dousft & ST didfee
SICENETEIY

10/06/2021

24/06/2021

25/06/2021

09/06/2021

09/08/2021

IFSCA

Tg Uy, 37 dTdl &b &TI-&Te, feefich 10
Heddl 2021 DT Hg™h A3l b &1 & A1t
UfRud & a1 H TUIHeuT UeTe dhedl g |
sad g fafese fosan I1am § o smaeds fedae
gec, folder TeTEemTe, TTstw, fafel uderds
3fe weft faferafard srfafafer o) urdel weot
P fsu geifdd Tharddh & 3idvfd 3191 &
YA toheUT UTC Sh T |

qecsdl HAIf&IeT Yeieiol bl Ypatach g dTd bl
AT hedr g fob pig off Thefl | Thy,
decsdi ol 3HTaedehdl bl YdfofdTel eI UTdT
g 31T 3oTch! YeT dheal & T ot dare 2gdi g |
Ufefeut ssthdef o fedld thelt / Thy
DI deesdl wifEd ydere daeft feenfarder or
37eIUTeH ol ddal O T T fal eI ATt ahedT g |

g thaddh HTSCHTHE 3 91fdd A gfete ue
BN & Uil fadiia syt fafolaardaest & idafd
faita sysft/facta gfoie & &Y & Uoftepd &
3 dffep/ AT HIUlide Tl e b
PBRIGIUI Bl fsTed heel BT sBD & |5
UfeUA & 3(c]did TATST AdIC, 3{cldid TSl
Trfafafe, 3ie 3/ AT eMfAG & |

Ufdeuelfcies erdaf ue fafalest Udhre ohi e
fa et ured el faafdehl Td 3HTTddh!
& fT FHerd & sad o Uifdeeur
TSCWH TS & 3MTHEH RITfUd el b

[T T YbdTdch Ul hedTg |

3th Ufeud &1 3ged ¢ fadta dhueft & ot
AfAfAd heatl difds foiderd ol fauTe el
28 3 tafafe vd mdft HreEr et or

glfds fhaTaTdd |
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13

fS3 Tl Torad o, gfcsdst
GdTeelsT, foard, gfcsaret
fRuifded!, afie afee Udees ue
ufedresel eeft feenfaicer

foIoe-3mstwhu e o fRa
THITE3HTE b folGerdpl 3ile Uafe
Taerchiy wrfd ! [dhTadt] &
fo5C 3mragur Efgar 3ie shfderar
Tfgar o are # ufeud

Il & Bharefevr 3ile
WHlehea ue feenfader

Wmﬁu’faﬁ%@w

91 RIS faxfiar Jar I mfdrewor

13/08/2021

25/08/2021

13/09/2021

17/08/2021

25/11/2021

TECHUHAT SfdbIT gegeh A UTfeiaheuT grer
O 3HTeey, bl ATt fasd Ird fotder enfdes gl
€ U1l T difdbaT chUail ohl 2ITeT ob &4 f 3Tl
UfaTceI he 28 & IS eS b b dlol HIeh & :
AT foicel, PRl Iolad & Hae i

[eftsiteft] forcer, il smedty, ue w19] fadepyuf
forcer|

eflaidt forden o 3eed 5& a1d ol Fffdd
e g o sty faela: siust ATgeh! &
&MY fobd oflel dTey 3Teul, Ufdyuell & amef
JoTdb cholaal 3T |TAATE & 3Hod HESMIIT b
el b TTeT aTes 3T ds el A sgeicat
ATSTDI BIYRTHeA g |

gof fadapyuf forcen & Iracfd, Irafeior drel &bt
foAadeTfear, sfifadr, yonfesar, 3 smgdig ue
@] fd T foRiAvTt 3 wider & fadeyuf
3MTaeTHArsl &b IUNHD Ugy eMfAs & |

fooeft off smgTwEaeft & f@&d gfads
Carddd, gfcsdel FaTeners, fovra, gfcsds
fBuifiiesdt, 3T alee Udeld o TSCHEHHT
[gfc>dst Torerdd]| fafagdrast, 2020 &
3foleTe 3iueft Irfafaferat ol ufdafesd dheatr
HHTEI 5D fHT TG UleUA ATl [HATITE |

B Ufeua & Jafehr & & faceram! 3fie
ATTATITT TAMS3S b HhUAd & ST
TR Tfgdn 3ie sfifderar dfgaretorfi g |

g feenfaicer urfeireur & urel Uoftpd Thedt /
T Ue delT ol gfole Uiftadi & thare (3T 3iie
BITthiear ot Ifafafeai urdsl deall drgd &,
AU BIEIAE |

3TsCHTeEt i Guflpd sidhe aTaaTsdl ol
efiearsiTs fafsgaracs! & 3{edrd v 3¢ 3
uRun & fogfla uRust &1 erd we,
3T ELE & aTge & Prdadl o fovrfdAd
Ceherdivl deb Ugd doilel ohi 3ieiatfdl YgTol ch
T




IFSCA

16 3msuthedeE & foader dfdsar 03/12/2021 22 URUA &, 31 aTdl 3 ETel-aNTel, ey
oI folder dase & &0 o UfdaTcsel dhdol ob fosT
UTfeiepd fobarm I1am g, e enel &, Whid bt
Tedall 3Me 37cT UEfias HATHASBT bl oft
faeffeafaarrans |

dobTesd 3T TeTeUch
TETHTHHIC - IieTd oAereie Bl gfaafadt [ofuauesy] vemuraa arsama

HICeIEe Y of TSCHTHHIT &b dcdrdellel 3 fsiich 06 fadiae, 2021 W1 faiid ST Wlofell Ue Toh YATUTTA
UTeRIchal 8[e fabdll g foietal TS T & Jofch! UalvddT Ue Ao dcs fedn I1aT € | 51 UTeeshal ot 3iahlgidd
STeTeUch bt FfAel UeTel obi It & 31T TE SMSTHTEEH! 31T facitd STuiTe hielell ol aTdifahdl Ug THTddhdl el
Hedlg |

3fcleiersT
faerw snfdes &= sifdfdaer, 2005 [cagars sfdfdas] sie fAaa &I 2z weat a1 Uedd 7d el A
METHEHE & fAT fddy e ue srefe s

g SHT 9T g T Jlojel hatadh o STECHEAL f &I eensil & Tdavis  sifafade siie smseweasit
srfelferadt, Gleil & & UTaeisil o 3idvid GIge 3ie[UTesal & I[uTeall Usdl & | 5 Taiel 3, 3ch Sifalfadt ol foleed deat
qTes Yedifdd o1 hlefel <hl Jooa{fd f ITSTHTEE o ST Al el bl Hefd dhedl & UdTulol & Telguis
sifeiforardt 3ie fordrel & Uraerell ue faedd eier fasar o egrs |

e smseweaEt A fdeft fRufdaraal sl nfia sea & fST fafaarers terad ue s

o gulc 2022-23 H Ig WedTd fdar Irar & fds e fact i fay eadla facelt faufaeansa aile deRims ol
TITUG] cheal bl AT UeTel ot TTCIf ol fafta aieral, fiheteds, fasirel, Wenfarehl, softferafdar 3iie arford & 31dat
UTGIchdl Uelel hedft | d fAUfdenssd dhacs TECHUAHIT bl fafadgaArafasdl ot Big e 3icd daft aecs
o gaATafesdl & [k g191 forerd facfia darait 3ite Uienfolchl &f I eadid aflold SeTelol 3uchee glot 3 STefTofl &1 1 5e
Jssaffdl &, 5e1 Shrdela A brfed dlvfar faceft faufdenesal o fafoiardTes tratdch o a1S 3 3releielel, el amel &,
3oT Gl & faferaTaTah! greT §oTTd I Uhdidch | ITdTfolaT fafdarafcs Y ol desoilcdah 3eddet aft Udat fasam oiTeaT |

3Tt aef o fose sfifaar aife drfca
forve smseweaet A siqefslia Acawiardse [ 3mseet] SrIrea wen

BT FoIc 2022-23 &, ATTAT fad HAT o sideersiia sATTeme & 3ieldre fadrel & dad Ue foauera & fT
fIore f&ET & Teb TS ZRiTUel cheal ol TTYUTT bl | dGofdTe, TSChTEHIT Th 3TETet dhl Zeiuel o fST die
A dT B B T M| b arel fdare-faarel s 2aT gl

3MECHTHST & fST HUACTT BIEIaTE Bl 3HThUd heell 3i1¢ Ied UIfT 5 T CHT Hulgd dfdch ot dhe
FolTaTl fotardt 3ro3r Ufcreuell it o5 aner ufdeuerf deal bt efaTdT ), ATSCWHUAIT Bl Th YIHH 38T ¢ I TH
AAPBIHTo 3¢ AUV fadTe eTeNsT by, Elol & 3ideersid facar &7 & fAeIfS ) ol JTsTwheeredt ol 3ie 3iorere
T AT FHIT | fAdTE foTdTeuT df & HEcd bl €aTel if 2&1d §C, STSCH TR of WlTsTCey, bl AMSThTeredl &
3ULch fadTe FATENeT FAEM3HT ol TSI UL 3ol ool dhbl chlal iUl & | 3ch 3fe]ielel fPUlE 3TEChTHH T
I feeiich 03 fddere, 2021 b1 Uedd bl It |
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t&t-aeft Bifogan [EraTTe ], 3iTddhars & fAauisv &1 wTaeT [Hiewdt] 3ie et Ines & Alfee [Hardet]
feenfader

3ITEUHCHHTC oI T Tdhidhd fafeldTaich o &U &, T TE T ohi fathIfdel 312 efeT eitefel falareut sifalfaizrer, 2002
3112 30 3iavld TeTd I3 foldrafl &b 3e]eU CCHATG | HCWhel Ue oarudh feenfaidel dailel dhl 3Taeddhdl g |Td d
feenfolder Teb d1e 1] &l TTal dl 387dh dTe JTSCWHhUEE! 3 fEd SRS bl chesTec JioTalfe 3ie dTeil ifogdl
I SIHATH 3{1E 3HTciohaTe ob fATUIYUT T I heol & fST 3HTaedds IUTdl U2 Tah 2Ute YhaTddh YTtd gl TiTEa
| ITfeIeheuT 31Ul Uedifdd féenfalden & Thueitth i fawIfeel 3 3icd dfidh ddida Y3l ol enfdics dial &b
5T T TUD HATT BT |
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foiferat o &iid 3ile o o YIE &4 [fadta aef 2021-22]

Areuft 22 - g 2021-22 & fT fAfSAT & id

arfes e 854.04
3Tdcol Hid 82.29
Sahe Tof 3ilae Wi 340.24
fosfeear e 2.03
Uofteheur Wil 635.21
TEPIEN 3fofalel 9,603.89
TSCH T UTfeieheuT grer ifold fafoidmeres gled Ue ATof 3 35.86
fafaer s 1.25
PS 11,554.81

ATeuft 23 - g 2021-22 & fST T & Y a7

T & YA A7 - fITdTal zfel G S HR)

TSRS T 2,052.04
Tedfeich o 1,050.96
3 ufddufadl ot &di 1,455.07
ded o [ Yuft &i1d Ue e 1,736.30
3/cd qded ad 33.77
P 6,328.14
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IS AT D ATHAS
Areuft 24 - 3idefsey fadta &ar dbg urfaseur - fAameftyg dede

afdsar 91 fafaaaest -1
dfd91 fafdaamaest - 2
Sfdsar wfderor
fad hustt fafotaaracst
Yot aTeTe Iyfee fad - gieract, grasits 3T Idd s 3dTG

hIafee fad -7ruT 3fie &dd fad

dITUTe 801 Sgdae EeRU-Tafoldadast 3ite gzfderor
forder foAfert - | 3fe o7 Icdte qor dare

faraer faiferar - 11 3T Taeshroe St

aftar aftar

FedTS &g TTUATE ST 31E SIS Teierof
GIenforeht v gefdaror
3T - faehre Td fafogaracst
fafodTeTeh e 3l eTead

fasrer fofta aTeTel ol fdabrer - |

it STt ot fadTd - 11 3iie siaefsia AT
afefep sfifa 3ife faesssor

anfefes sfifar 3ite fdesswor
TSI YeleTel Jelrerel 3¢ HTeld eiemers
3meet 3iie fhete e 3MTget 3ie fipoteed
el ofifd 3iie fafararses CAGCIilf]
AT faferareTes orares
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rSCA

areuft 25 - fadfta aef 2021-2022 & ARG TSTHTA UTfiaeur 6B 96

UIfefeseuT oht ATt dodh 30 o1 2021

UTfeaseuT &t 3Modt doh 24 f&dae 2021

UTfeaseuT ot siidt doh 27 fegiee 2021

UTfeaseuT ot cadt s 16 AT 2022
HATeld T

81Ted HPIT of f&oTioh 24 35 2020 Thl TSI & AT & AHTSCBHTHHIT chl RIS b, 371 feaTich 06 TS,
2020 1 5&h Uged 3feiel bl foiech fasd I | STEChEeet &f faita ddT aroile & fdohrd sile fafaddds & foT
fAdACTE Tk o7d ZATfUd Tehlpd fafctareTss glal b Siid, Set UfdeiT bl 3HThfSd e, 3og fafelse wraf & fT
Ufelfeld eheatl, latel fA e sTdT bl folaTfUT heell 312 308 Scptedl & [T Ufdd cheoll 3TETh AT hI 32T g |

HTECHUHATT o facita darsil &b & & Uelae f[AeITsTdl T&iel aTed gaT Uelae!, HBTgahrel 31 afdss doTgdbel dht
fargfos o fosT fenfarcer ATet a5l € | SMETRT AT 3o1 B4l ol Seofleld 3 3raee oft UeTel doeal g ofl fad e daraif
HUPB Ueae BRI T AR E |

areff

Toh T 166l glol b aTdujg dteft orct / ufdfaidfas / 7ot 3imeme ue I8 T sifebrél & Sahe driftresds foldeld dob &
fafaYost ucl ol 8feat &b feC cftel HEtol & 8ft oot &HaTa & a1l ol UfchaT Ut ohe o1 IT | 81t ob aTe ot feifd of edftepd
T ST 3ffe et anfed ol faaeur oftd fear I s:

AT 26 - hafaTfedl i edicpd 3ile aredfdd &ear

fRfa fstics 31312022 fstics 31312022
Bl RTBEET Bl ddfdd 1% &l
BIAUTS D foicerd 6 3
S el Uaieidh 9 0
HET Udelch 12 5
39 g Udeh 15 15
TETTD AT Yeefch 20 3
PEECH 26 6
gD Udelch 30 20
BIAUTSD HEID [ 20 0
gfess HrRIUTHD TgIdb [
Hrfursd yderds
Feei-CIfEdhIl ZeIth
Iz T /It [ Iz i 10 0
P3 148 52

*EoTehl SHTRh IS T SHTICHIENT o TS 3iofeiel o SHTEME UL dofld ched gC, YeT faal ofidl &
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HAToTd HATElST T ele YU T [T HTCHTH]
HTECHUHHIT o 3iTel BTSel ATeTd eHelel YT 1 B bl & Uil faldatfosiad ATl UeTel dhedl g :

HToTd TATEIST HelTeTol HHAT Ugela
ATl PIeres gaers
dIetsN [ Bet Users 3ite &ard bt ¢fbar i)

BIfotsTeol Sefiel, delae | TR, UfelelvT (CHTATH) ATR[D

vfeleiuT hrfdhdt 3ie afdeTe

TSCHEHIT o fadta 3are), fadta daraif site fadia el & fafaadre afie famrd & enfde arfdwmial &
&[T fAAfoT & fST fafatoet Ufelefur wrefchd 3MAfad fdsd | 8oT Ufererur wrfehdl A 3maifoid fafatest afdete /
AfHASTE | Soch! BT AU ST UBIE &

ATeuft 27 - Ufelerur wrefchel
1 ameafeeefsi vadivef scads
2 et edd fad i
ETdE BT 2 gIel Ufdeffd STete o faferareren! & T afdd yamors
Brdchal
31 fayfdencsd greT ddd fod T ufead
efiethelanesits prdfchd [dfrsul fAufdenesd bl urauchd]
3meufitieft Hexraret emq whrferes
gfaeffaai iie dtafeard b Famenes ue 3gsiivereiiai felerur sile eftefidt ot affaemr
Uddiel d1e]3{s] ol faehfaid el Ue Te3iTae s Tismeef ¢t sbrafensr

o5 37eet gt I8 b Ufelefor

qfdefchl b AL, T3S GIeT SITSeTIDHD i, 3i1e 3Hidfdds ilfeiar eedpid bl
THBHAUT 31T 37e]UTcsel o ATdTaCUl U hcs hiechal

1l qfderehl & gy, 3HTeE3Te greT UfHesoiTd HifEd U higles brfchal

12 qfderep! & gy, 3TeEt3e grer 318 €t 3T ATEae & SdtosUol ol TilfEd U higles blfchel

N o o bd

© o
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14

20

rSCA

qfdefch! b AGIAETed, T3S gIel fUhaicd, 3Meauilcd ducdh WeNifaadl U thr3sere
3¢ =oTah fafesaT Ue hrefcha

TaT3fTsaed, qul grel fafia setafeast ue wrgd 3ifel wgel Ufeleror

fAIYe & erecty faufaenesd grer oirdl faita Aarsi & 9« 3.0 Sirel Jeruras

3MECh T - Hgeeyeft of fthoiceh 3ite Cohithol UT YhaTdeh o aTe df dfdelle

fAIMYE fheiceh Eaelg

T - Sdddr ot efferarest ehfetioe

3TSHTH Calimiuil dahelld [s5ich Uol 3ie adicd|

3rejefenet favT sfifa folarfor o fST sfoteierst gideft seTqc UeTsl dhed gC edfeld ufddreset faaim & arel facde et
Sedl & | 9 & Clelel, ATECHUES & dldel duie fddbfdd el ol agrfdr Ug aradh eitel fasar I |
3MSCHCHE H HTesdry fad 3ite Urenfieh! urfefefddht dai faehield dheal Ue Tah 3eddisl fabam T il Ufde eratgild

b BTl hI U ol A G UGl b |

af &b Glelal, UIfefeheul of Tah Silof ddefel Uides obT g[aiTear fasar, oil fad 3ile siefoudee & edfad gt &f dffe
TTASTERIT U 3rerciel SATeTchTel UaTol cheat &b [T bl I1efl Teb Uges & | U8 U ad 3iTeNTfed &eloll TIfiolee Whewhlef g
Sierd faforaat, yapTere, demaTe, f3Ule, 3ared &1 & Gattel 311fe enfAe & |

T 8 - 3MEUH LA TT-3MS3TSTAT A b e

TSCHTLEIT 31 AT Udelel SeRiTel EHACIANG |3TSITECH-T] of ofifd fSAf0T 3 SErRIdT o T aed-
3MTENMTed ofifd 3ioieiereT o eiTcsel 3f AN i FTutgd deol 3¢ 3aied fadta &7l & 3oieierel ol Ulcaigd
ol b 36T A feolich 10 Toeddl, 2022 i AMSIHTSTH-T &b Ufede A U AASI AT siTdel Ue g&drere fad |

3h TSASIIAT SATUeT ATSCHUHT 31T 3MSIMETH-TC b dtd Gl-dethl dgdil & fosg, fady &u & sfifa
3feleienl, 3ffefeh YaiTa fdeesyuT, Tursfifd Ueielel 3iie Jaied &, vidl fob fihetc s, esary fa, 3ife & &A1 3
T 3G el I Yerel el |

B AASNA & Sl &b 3iddfd, Glell EeTal, sfifd fdecsyur 3fie fawrar & ST, sfejeiens, ueraef, uferermr,
Scofiely 31T efdar fotatfor as Ta o 3ite UieniItehl ds 31faiereurds il f fachTa o 3fadre doslail |
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imerA IFSCA = =,

a7 8 - folcerds, 3M3TSTH-T [a1d] 3iie 3fezel 3MSTHEAIT [ard]
AN & STTUST U §Ed1ee dool o THARIE b Glelel HTSIHTSTH-T Ufeae A

3TSCHTHHT AT UfeaTooT

Tfds I STECWHTHE ol aredd & fa Tadl 3l 3nelfaics gWhrecare &b &1 Th deeIgId Brfeid o &U af
faopfaid faaT T 28T &, Veafad 3SThEEET & ey #idel [fAd e 16 3SCHEET TTag dgl I g &t
Gl AU Soirefl Al € Jerds 3feleie 3¢ 8fdel ol f3uiTgel e fasd I € difds g ardel Scioll 87 dof &db fdb
FOIE 3MECwh T o T 3Rl sidefsia faciia dhg & U o gadT ol 28T Agcd 34d Ufafafad gl | 8a 27 Jfoies
TECHTHL T e1ae ol fulTgel 2ot fAET dhl Eaheall ob 3oy S UhTe SoldT I g Uil 3cid pelcs 8l 3iie fedhid
B 192024 3 5 8fde] &b YET Elol b a6, TS HTSCHUE elae o1d 3T 3Tcfolafe aifed o Ul 31T 3HTahieafl ol
Udflm g |

oIt faEt ah Uit f3faIee of STETTHTHSHT o 3 &51e a9 Pre o fo1aTfuT ohl fahfeld dheat &b feST 31ties 2021 3 fddhrer
3ifehTE] oI 3HTacal fasdT 2T | 53 b §1¢ UIfEdheUl of 200 hels SUY chl Fulcd HEIdT & (ST 3Mfefds ohref faamT
[€EC] ol Tab faeqd Uedra Uedd fhar g |1 S1EE o fddae 2021 3, 100 T2l SUdl ol gl 3ieialal ol iufel <, 31T
eI 100 W28 SU bl 7RUTh &U o Hulg fasdT ITaT, fodl 10 &Tes ohi 3rafel ot gepTar ATeT |

3Ich Ufedutal & farsTgel & ST, UTfeidseul of 319TEd 2021 A FIIUe Tdiguis fosfAcs ol UfddluTall Udelel desIgdhle
[dieareft] & &u & o favar | Ioh diedelt of rercae 2021 3 defel Tadief! fEuTgsl wifelI1 U diaiuidic bl 3h
81dio1 o1 fEuiTg el AT theal b foST YaE dTed fdeire & &u o foigch faba |

IGTT b HfEIDBTE [ 3Teetaig]

TSI BT TS PBTE 3Hfefeida, 2005 2eT dTd b1 3ifetaref Taild g fas Ufe ACHIL eloll AT HATeTeh I UTal & fST oot
IS HSIENITCd §3HT 1 dl SSThT ST Ue oiaTd fCaT ATST MET | STTfIh] bt elfch i UeTel dhesTl, diedhTe & dhlahTol
Hureefeldr 3iie TdTacel ol delal Goll 5d fafiad BI S Ieed 8 |

ATeUft 28 - féeTich 31Tl 2022 &t feRAfA & 3re]dTe 3HTEEI3TE 3HTdcell ot T

fRaifEan aef & dreret v faefRa Fera e & sftae et sregerel
3medtang st it Eaan 1 312 faan 91 3aTcht Ean
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B RIS UT AlEHI3HT ool Ulel Icd18aT [SIaseTd, fetder 3iie fotareun] arfelferaat, 2013 [qrer arfafarad]

BIIRI YT Iafigal BHiIlh 8IGa{Td ol Teb &4 ¢ | Ig 8iTed & ATAeel o 3felwia 14, 15 3T 21 & 3iaIfd Imeeipd
ATSIdT BT HfEPBIE, 311 Tfidel uilel &b Alfdh HfDBIE BT Il BHedl g 3T BIH B ATGIm, TR 3T e
fAma BV ad Hears |

3TECH U &HITool A Toh e 311¢ HBIch b e ATdTaeUT ohl STl Gl obl YATe hedl & | Tdh Uell defeld
B ardTaeul, fAdd dwefartedl o ot foseft oft deg b srefder 3ite a1 b aiTaell oIl &1, dTd | I[uTadT 3iTe GefdT
AT Beol A AZAYUT affHhT fTaITdT E | Teh AuTed b &les Sieahid hafdedl bl Ufdd dhed & 3iIe Il &
Bft FEMT STl & | METHUHIT Ioh 3ifaferdet ol vafTdt &0 & B dd 5 dTd Bl U8 FfaATAd dheol & 5T 3dedd
BEAISTATIE |

qier Sl &l eimeT 4 & UTaelell b 3dvfd festich 27 [eaTs, 2021 bl TH 3Hidfeeh feleprad AfAfd [ameefiet] o
IS [T IAT | Tef & GIeTel Alet Scfigel chl bl felbIad U oTel €8 & |

fadaad2021-22 B elererTfafaferat

TSCHEAIT &b dHefarfedl ol utel sfafaidd & a1 A ddcaleftes deilal &b fobt featics 29 fadae 2021 b1
Th ARTGH AT BIAchd Ao d faarIrT |

3MECh Tt & fesiich 08 ATl 2022 Y 3idefegi AfGesT fGae] AT I ol # §b < aTye &fteT o amer
Tefed AT 91T | 5 3MMAToTel A Tah dhrderest ol oft 3iratotel fobar It fadd simsefleft o v agdt desa
ST Ulel JfSfargd Ug T & 3mdifaid fdar Iam | wrafed ufdde & sfiae Ueie @ifell ue Uieee 3T
3reefteft b gud fdaeurvefeld fasd Id |

3rgefteft 6 diat Famfaes Soob ot 29 fadae 2021, 23 fedde 2021 3l 08 AR 2022 &1 MAfAT
hiareft|
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Statement of Goals & Objectives

The International Financial Services Centres Authority (IFSCA) was established on April 27, 2020, as a
unified financial regulator under the International Financial Services Centres Authority Act, 2019. It is
headquartered at Gujarat International Finance Tec-City (GIFT City), Gandhinagar in Gujarat.

The Government of India set up IFSCA (hereinafter referred to as “the Authority”) to develop and
regulate financial services in the International Financial Services Centres (IFSCs) established in India
with a mandate to create a world-class ecosystem based on ease of doing business and best in class
regulatory system to make IFSCs in India a preferred global destination for international financial
services.

As a unified financial regulator, IFSCA adopts a holistic vision towards the development and regulation
of financial products, financial services, and financial institutions in IFSCs in India across the verticals of
banking, insurance, capital markets, pension, and funds. At present, the GIFT IFSC is the maiden
International Financial Services Centre in India. Prior to the establishment of IFSCA, the four domestic
financial sector regulators viz. RBI, SEBI, IRDAI, and PFRDA regulated the respective business areas
within IFSC.

Vision

To provide world-class regulatory environment and develop IFSCs into leading Global Financial
Centres with a primary focus on India's economic development apart from serving as a regional and
globalfinancial hub.

Mission

To develop IFSCs into well-diversified and globally competitive financial hubs for international banking,
insurance, and capital market activities through a pro-business environment, duly supported by a
progressive regulatory architecture, state-of-the-art technology and infrastructure and talented
financial professionals, which serve both the Indian Economy and the region as a whole.

Goals & Objectives

To facilitate the development of a strong base of international financial services in the country
To promote IFSC as a dominant gateway for international capital flows into and out of India
To emerge as aregional and global hub for international financial services

Awon o

To provide a state-of-the-art unified regulatory framework, with robust regulation and supervisory
technology aligned with international best practices

5. Todevelop astrong global-connect with leading international financial jurisdictions
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Chairperson’s Message

IFSCA has the twin mandate of development and regulation in respect of IFSCs established in the
country. The two primary objectives of establishing the IFSC are - to onshore India-related international
financial services business and further to emerge as an exporter of international financial services at the
regional and global level. To fulfil these objectives, IFSCA is facilitating a favourable and comprehensive
ecosystemto enable the financial institutions, products and services to gravitate towards the IFSC.

One of the critical components of this ecosystem will be cost-effective and speedy dispute resolution
under international jurisprudence. It is with this objective that the Finance Minister announced setting
up of an International Commercial Arbitration Center (IAC) in GIFT City in the Union Budget 2022-23.
The Union Budget also proposed setting-up of world-class foreign universities in GIFT IFSC, free from
domestic regulations, to facilitate the availability of skilled manpower in the financial services space.
With IFSC gaining critical mass with the growth of the financial services industry, the demand for
international commercial arbitration and high quality human capital is bound to increase significantly.
IFSCAisinthe process of creating the enabling environment for the above-mentioned initiatives to bear
fruit.

As the global financial system is focused on climate transition, GIFT IFSC is well-positioned to become a
global hub for sustainable finance. IFSCA is focused on development of a complete ecosystem that
would accelerate global sustainable capital flows into India and emerging economies. IFSCA has taken
measures across labelled capital market products, sustainable lending, and funds to provide a
regulatory environment with increased transparency and disclosures on sustainability-related
products. These measures have led to significant growth in sustainable product offerings at IFSC with
ESG-labelled debt securities amounting to around $5.2 billion in 2021-22. IFSCA aims to play a vital role
towards sustainable development of the world by providing a global platform for products and services
cateringto sustainable finance.

IFSCA has notified the Fund Management Regulations to provide a comprehensive framework
governing a host of fund management activities in IFSC, ranging from various types of private
investment funds, such as venture capital funds, special situations funds, hedge funds, etc. to retail
investment funds, such as mutual funds and exchange traded funds. The regulations, in addition,
provide for setting-up of portfolio management services, family offices, REITs and InvITs in IFSC. The
Regulations, aligned with global best practices, ensure direct oversight and facilitate ease of doing
business by seeking to register the fund management entity and thereby enable the entity to undertake
host of activities related to fund management. Introduction of this unified regime is aimed at attracting
global capital forinvestments into India and other countries.

Towards creating a world-class FinTech hub at GIFT IFSC, IFSCA has formulated a first-of-its-kind
FinTech Entity Framework for FinTechs and TechFins cutting across Banking, Capital Markets,
Insurance, and allied areas. IFSCA also became the first Indian financial sector regulator to notify a
FinTech Incentive Scheme to provide grants to FinTech Entities. Positioning itself as a thought leader in
this space, IFSCA launched 'InFinity Forum', a flagship financial technology event, uniting the world's
leading minds in policy, business, and technology to explore and advance the biggest ideas in FinTech,
and to develop those ideas into global solutions and opportunities. ISprint'21, a series of global
hackathons/cohorts launched by IFSCA, provided the ideal launch and landing pads for Indian and
foreign FinTechs respectively with problem statements across Banking, Insurance and Capital Market
domains. The collaborations and partnerships that are being forged with international and domestic
regulators, FinTech hubs, accelerators, investors etc. is all set to enable a vibrant FinTech ecosystem in
GIFTIFSC.
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With the launch of the International Bullion Exchange in IFSC, India will move to the centre stage of the
gold market and will gradually emerge as a price influencer in the international gold market. IFSCA has
also issued a framework for setting up and operating the International Trade Finance Services Platform
('ITES") for providing trade finance services in IFSCs. ITFS platform will enable smooth digital
onboarding, multiple financing options and efficient price discovery for buyers/sellers across the globe,
especially the MSME exporters /importersin India.

GIFT IFSC with its well-developed financial system, duly supported by a large domestic economy,
growing market liquidity and best-in-class regulations is fast emerging as an important gateway to
connectIndia with global opportunities and connect rest of the world with the India growth story.
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THE YEAR IN REVIEW: OVERVIEW OF THE GENERAL
ECONOMIC ENVIRONMENT

A. Global Economic Assessment, Outlook, and Opportunities for IFSCA

The world is witnessing receding effects of the Covid-19 pandemicin 2022. Signs of global recovery are
visible but are punctuated by formidable challenges, resulting in risks and a significant degree of
uncertainty.

The green shoots of growth are visible in many countries after a sharp decline in 2020 supported by
high vaccination coverage and growth in international trade. However, the revival is not equitable
across different economies with many sectors undergoing structural changes.

Some major geopolitical developments have led to rising energy prices and supply disruptions,
resulting in higher and more broad-based inflation than anticipated, notably in the United States,
Europe and many Emerging Markets and Developing Economies (EMDEs). The ongoing slowdown of
China's real estate sector and slower-than-expected recovery of private consumption have also limited
the growth prospects. Other downside risks that cloud the outlook include the de-anchoring of inflation
expectations, financial stress, climate-related disasters, and a weakening of long-term growth drivers.

As per IMF's World Economic Outlook (WEQO) update, January 2022, global growth is expected to
moderate from 5.9 in 2021to 4.4 percent in 2022—half a percentage point lower for 2022 than that in
WEO, October 2021, largely reflecting forecast markdowns in the two largest economies. A revised
assumption removing the Build Back Better fiscal policy package from the baseline, earlier withdrawal
of monetary accommodation, and continued supply shortages produced a downward 1.2 percentage-
points revision for the United States. In China, pandemic-induced disruptions related to the zero-
tolerance COVID-19 policy and protracted financial stress among property developers have induced a
0.8 percentage-pointdowngrade. Global growth is expected to slowto 3.8 percentin 2023.

As per the FSB Annual Report 2021, the combination of pronounced economic uncertainty, easy
financing conditions and sustained policy support is shaping asset valuations, and could test financial
resilience.

Structural changes which are impacting the nature of vulnerabilities in the financial system are
technological innovations in finance, rapidly evolving crypto-asset markets and exposure to the
physical and transition risks posed by climate change.
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Various measures to steer global economy may include the following policy responses:

Rapid and global vaccination
rollout coupled with support
targeted at vulnerable
populations.

Facilitating cross border trade
and investsment

Proactive measures to
enhance debt sustainability in
the poorest countries.

Domestic growth and
innovation.

Fiscal measures- prioritization
of public spending, subsidies,
and measures to expand the
tax base

Redoubled efforts to tackle
climate change and within-
country inequality.

Effective monetary policy
communication.

Measures to strengthen
financial systems, and to
reprofile debt to spread out

repayments and reduce
exchange-rate risks.

Emphasis on growth-
enhancing policy interventions
and on reforms that broaden

economic activity to decouple
from global commodity
markets.

Financial markets performance

Banking Industry

As per BIS Quarterly Review of March 2022, even before the sharp rise in the geopolitical tensions
introduced a new wave of uncertainty, financial markets had started seeing signals of a global shift
towards a quicker pace of monetary policy tightening.

In most of the Advanced Economies (AEs), as investors perceived a shift in the stance by Fed, nominal
bond yields increased materially, starting in mid-December. This translated mostly into a surge of real
yields — while inflation compensation moved sideways with real (inflation-adjusted) yields remaining
largely in negative territory.

In the EMEs, the financial conditions were mixed but remained largely stable with local currency yields
increasing more at the short end, particularly in non-Asian countries and the spreads on dollar-
denominated debt rising moderately across the board. Portfolio flows into Asian EMEs regained
momentum, supporting less stringent financial conditions than in other EMEs.

The resurgence of inflation, Russia-Ukraine conflict and the lockdown in China posed challenges to the
global economy in Q4 FY 2021-22. However, the aggregate market capitalization (MCap) of the global
top 25 banks remained stable at $3.8 trillion during Q4 FY 2021-22, according to GlobalData.

During the quarter, banks’ global cross-border claims surged by $1.4 trillion". The expansion was the
third largest on record, pushing the stock of cross border claims to $35.9 trillion at end-March 2022 (up
4% from a year earlier)’. Banks' cross-border claims on EMDEs changed little overall over Q4 FY 2021-
22, asreductionin claims on China were offset by anincrease in other EMDEs.

The foreign currency creditto non-bank borrowers witnessed slow growth in dollars but higher in euros.

'BIS
‘BIS
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Foreign currency credit to EMDEs remained buoyant. Against the backdrop of rising interest rates and
geopolitical tensions, partial data on issuance of syndicated loans and bonds foreshadow weaker
growthin creditto EMDEs in Q2 2022°.

Capital Markets

The roll-out of the Covid-19 vaccines along with the additional stimulus packages approved by
governments, savings accumulated during the pandemic, and an increased confidence in the
economic recovery boosted the markets. According to World Federation of Exchanges’ statistics, key
trends are as follows:

. 160.95 trillion USD were traded on the global markets in 2021 in nearly 46 billion trades, which
represents 16.9%rise in equity value traded and 20.4% increase in volumes.

. The number of listed companiesrose 5.9%in 2021 comparedto the end of 2020

. The number of IPOs increased a significant 74.2% in 2021 compared to 2020, but the average
size ofanIPO increased only 3.5% to 186 million USD.

. The number of non-IPO listings went up a significant 90.1% in 2021 compared to 2020, the highest
yearlyincrease inthe last five years, each region recording its peak.

. IPO investment flows increased 80.4% in 2021, the highest yearly increase in the last five years,
highlighting the fundamental role of exchanges in funding the global economy

. Investment flows through already listed companies rose 30.9% in 2021 compared to 2020,
totalling 854.60 billion USD.

. In 2021 the number of listed ETFs and value traded fell 5.2% and 8.6%, respectively, while
volumesincreased 9.3% comparedto 2020.

. Derivatives volumes increased 33.7% in 2021 compared to 2020, totalling a record 61.87 billion
contracts traded. Volumes went up for all product lines, except ETF futures.

Insurance Industry

Post-Covid, opportunities wait for the insurance industry which may have a key role to play in driving
towards a sustainable world, since an important outcome of the pandemic has been the heightened
awareness of the value of risk-protection solutions, having an impact on insurance demand.

Preliminary data® suggest that premium growth and profits rebounded in 2021, especially in regions
where strong vaccine rollouts have made many activities possible again, at least periodically. As per
Swiss Re, premiums will grow by an estimated 8 per cent in 2022 and 6.3 per cent in 2023 as rate
hardening momentum continues in response to inflation and new risks. Insurtechs are driving digital
innovation and disruption in the industry. Investments in insurtechs worldwide show growth from USD 1
billion in 2004 to USD 7.2 billion in 2019 to USD 14.6 billion in 2021, with more than 40 per cent of
insurtechs focused on the marketing and distribution segments of the insurance value chain®

With imminent climate change events, solutions that manage the financial fallout from natural
catastrophes and help speed recovery play a crucial role. However, while many insurers have begun to
incorporate climate-risk considerations in their investment processes, new-product launches and
underwriting processes are mostly unchanged.

°BIS
“ Creating value, finding focus: Global Insurance Report 2022 (Mckinsey & Company)
° Ibid
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B. Domestic Economic Assessment & Prospects

Gross Domestic Product

As perthe firstadvance estimates of national income by the National Statistical Office (NSO), the growth
in GDP during 2021-22 is estimated at 9.2 percent as compared to a contraction of 7.3 percent in 2020-
21

Sector specific growth rate is provided in the table below:

Table 1- Annual Growth of GVA at constant (2011-12) prices (per cent)

Sector 2019-20 2020-21 2021-22
(1st RE®) (3} (1st AE)
Agriculture and allied sectors 43 36 39
Industry 1.2 -7 1.8
Services 7.2 -8.4 8.2
Trade, hotels, transport,
L. . 6.4 -18.2 11.9
Communication and services related
to broadcasting
Financial, Real Estate and 73 1.5 4
Professional services
Public administration, defence and 8.3 -4.6 1227
other services
GVA at Basic Prices 41 -6.2 8.6

Source : Economic Survey 2021-22

Agriculture and allied sectors has been the least impacted by the pandemic and the sector is expected
to grow by 3.9 per centin FY 2021-22 after growing 3.6 per centin the previous year. Advance estimates
suggest that the GVA of Industry (including mining and construction) will rise by 11.8 per centin FY 2021-
22 after contracting by 7 per cent in FY 2020- 21. The Services sector has been the hardest hit by the
pandemic, especially segments that involve human contact. This sector is estimated to grow by 8.2 per
centthis financial year following lastyear’s 8.4 per cent contraction.

Inflation

In 2021, inflation picked up globally as economic activity revived with opening-up of economies during
the second year of the pandemic. COVID-19 related stimulus spending, mainly in the form of
discretionary handouts to households in major economies, along with pent up demand fuelling
consumer spending, pushed inflation up in both advanced and emerging economies. The surge in
prices of energy, food, non-food commodities, inputs, along with supply constraints, disruption of global
supply chains, and rising freight costs across the globe pushed up global inflation during the year.

° RE - Revised Estimate, PE — Provisional Estimates, AE — Advance Estimates
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The average headline Consumer Price Index-Combined (CPI-C)’ inflation in India moderated to 5.2 per
centin FY 2021-22 (April-December) from 6.6 per centin the corresponding period of FY 2020-21while
the wholesale inflation based on Wholesale Price Index (WPI)®, after remaining very benign during the
previous financial year witnessed a sharp uptick, rising to 12.5 per cent during FY 2021-22 (April-
December).

In comparison to many EMDEs and advanced economies, CPl in India remained range bound, touching
4.9 per centin November 2021 and 5.6 per centin December 2021, owing to the proactive steps taken
by the Government for effective supply management

Financial Markets

The financial system often emerges as a possible area of vulnerability during turbulent times. However,
India’s capital market performed exceptionally well and has enabled record mobilization of risk capital
for Indian companies. More significantly, the banking system is well capitalized and the overhang of
NPAs seems to have structurally declined even after allowing for some lagged impact of the pandemic.
Insurance sector has witnessed disruption in recent times due to extraneous factors including the
pandemic as well as advancements in the financial services space, including increased focus on
digitalization, increasing formalization of the economy, disruption in payments, etc. Insurance
penetration and density are not very high when compared to global standards. However, there seems
to be growth prospects in the future based on possibility of increased FDI in the sector, capital market
activities and rising awareness about insurance, remote underwriting, technology etc.

Banking sector

Monetary policy and liquidity operations have been geared towards mitigating the adverse impact of
COVID-19 pandemic on the economy. After several rate cuts in FY 2019-20 and FY 2020-21, the repo
rate was maintained at 4 per centin FY 2021-22. Liquidity in the system remained in surplus throughout.
RBI undertook various measures, including secondary market Government Security Acquisition
Programme (G-SAP), special Long Term Repo Operations (LTROs), on-tap targeted LTROs, etc. to
provide further liquidity in the system. Thereafter, RBlI used VRRR and reverse repo auctions to
rebalance liquidity conditions.

The bank credit growth’ (YoY) has been declining in India since 2019 but has witnessed an upturn from
the beginning of April, 2021wherein it stood at 5.3 per cent. It further went on increasing and stood at 7.3
per cent as on December 17, 2021. Personal loans and agriculture sector were major factors driving the
growth momentum. Credit growth in the services sector continued to decelerate though credit to
industry showed signs of improvement. Credit growth to industry which contracted from October to
December 2020 entered positive territory in January 2021.

Gross NPA" ratio of Scheduled Commercial Banks (SCBs) continued to decline from 11.2 per cent at the
end of FY 2017-18 to 6.9 per cent at the end of September 2021. Similarly, net NPA ratio"declined from 6
per cent to 2.2 per cent during the same period. Capital to risk-weighted asset ratio (CRAR) of SCBs
continuedtoincrease from 13 per centin FY 2013-14t0 16.54 per cent at the end of September 2021.

In order to resolve the legacy NPAs and clean up the banking system, the Union budget 2021-22
announced the setting up of an Asset Reconstruction Company (ARC) and Asset Management
Company (AMC) to consolidate and take over the existing stressed debt and then manage and dispose
of the assets to Alternate Investment Funds (AlFs) and other potential investors for eventual value
’ National Statistical Office (NSO)

‘:(;gilce of the Economic Adviser, Department for Promotion of Industry, and Internal Trade (DPIIT)

“RBI
"RBI
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realization. Two entities viz. National Asset Reconstruction Company Limited (NARCL), and India Debt
Resolution Company Limited (IDRCL) have since been formed.

Further, RBI vide the RBI (Transfer of Loan Exposures) Directions, 2021 dated September 24, 2021
replaced the existing instructions on the matter of sale/ transfer of loan exposures by lending
institutions. The RBI directions, inter- alia, permit transfer of loan exposures to any class of entities that
are under the regulatory purview of any financial sector regulator in India, subject to certain conditions.
The RBI directions also call for the respective financial regulator to put in place a framework for this
purpose in consultation with RBI. In this regard, IFSCA has set up a committee of experts to examine and
recommend measures to create such a framework for transfer of stressed loans from domestic lenders
to permitted financial institutions in IFSC.

With respect to international trade in banking services which focuses on cross-border fund-based
banking services (e.g., deposits, credit) as well as fee-based services, the consolidated balance sheet of
overseas branches of Indian banks expanded despite outflow of deposits and reduction in credit during
FY 2020-21. There are 121 offshore branches of Indian Banks” with consolidated balance sheet size of
USD 187.4 billion” as on March 2021.

Capital markets

The benchmark stock market indices in India - Sensex and Nifty 50 , gained 18.29 per cent" and 18.88
per cent”, respectively during FY 2021-22. Driven by good corporate earnings, sharp rise in COVID-19
vaccination and opening up of business establishment across the country, Sensex and Nifty scaled up
to touch its peak at 61,766 and 18,477 points respectively on October 18, 2021. Among major emerging
market economies, Indian markets outperformed its peers during FY 2021-22.

52 Indian corporates raised an all-time high of I 111,417 crore through the mainboard IPOs in FY 2021-

22". The IPO amount for 2021-22 was over 3.5 times of 3 31,268 crore raised through 30 IPOs in 2020-
21. The year 2021-22 was an exceptional year for the primary markets with a boom in fundraising
through IPOs by many new age companies/ tech start-ups/ unicorns. The exuberance associated with
the listings manifested in huge oversubscriptions by retail, High Net worth Individuals (HNIs) and
institutional investors and stellar listing gains have pushed more and more companies to tap the
markets.

On the debt side, the amount of funds raised through corporate bonds was around % 5.88 lakh crore” in

FY 2021-22. This was amount of 24 per cent lower from a record I 7.72 lakh crore mobilised in 2020-21.
Overall, debt mobilization slowed, and this contrast with equity market suggests an increased appetite
forriskamonginvestors.

With respect to Mutual Funds, the Assets Under Management (AUM) of mutual fund industry rose by
19.5 per centto Rs 37.56 lakh crore as on March 31, 2022 from ¥ 31.43 lakh crore as on March 31, 2021*

During FY 2021-22, FPIs made a net withdrawal of I 1.22 lakh crore from equity, debt, and hybrid
instruments all combined from the Indian markets”. According to data on FPI Asset under Custody,
United States of America, Mauritius, and Luxembourg were top three jurisdictions accounting for more

E Survey on International Trade in banking Services, 2020-21(RBI) dated Feb 04, 2022
Ibid.

“ BSE

* NSE

** Prime database

7 SEBI

* AMFI

" Data on FPI flows from NSDL/CDSL
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than 50 per cent of the total FPI investments in India for the month of March 2022. Further, India
received the highest annual FDIinflow of USD 83.57 billion in FY2021-22%. India has rapidly emerged as
a preferred investment destination with FDI inflows increasing 20-fold in last 20 years. In terms of top
investor countries of FDI equity inflow, Singapore is at the apex with 27%, followed by U.S.A (18%) and
Mauritius (16%) for the FY 2021-22.

Insurance sector

The potential and performance of the insurance sector are generally assessed on the basis of two
parameters, viz., insurance penetration and insurance density. In India, insurance penetration was 2.71
per centin 2001 and has steadily increased to 4.2 per cent in 2021. As of 2021, the penetration for life
insurance in India is 3.2 per cent and that of non-life insurance is 1 per cent. While India is doing better
thantheinternational average in terms of insurance penetration for life insurance, itlags in terms of non-
life insurance. Globally, insurance penetration was 3 per cent for the life segment and 3.9 per cent for
the non-life segmentin 2021.

The insurance density in India increased from USD 11.5 in 2001to USD 91in 2021. In 2021, density for life
insurance in India was USD 69 and non-life insurance was USD 22, much lower than global standards.
Globally, insurance density was USD 382 for the life segment and USD 492 for the non-life segment
respectivelyin 2021.

Fiscal developments

In the backdrop of the evolving Covid-19 situation in FY 2020-21, the government introduced stimulus
packages to boost economic recovery in the second half of the financial year. These stimulus measures
directed towards larger capital spending continued during the year 2021-22 which included liquidity
enhancing and investment boosting measures, such as Production Linked Incentives (PLI) scheme,
creditguarantee schemes and export boostinginitiatives.

During the year 2020-21, the shortfall in revenue collection owing to the interruption in economic
activity and additional expenditure requirements to mitigate the fallout of the pandemic on vulnerable
people, small businesses, and the economy in general, created immense pressure on the available
limited fiscal resources. As a result, the budgeted fiscal deficit for FY 2020-21 was revised from 3.5 per
cent in budget estimates to 9.5 per cent in revised estimates. The fiscal deficit for 2020-21 Provisional
Actuals stood at 9.2 per cent of GDP i.e. lower than revised estimates. The Medium-Term Fiscal Policy
(MTFP) Statement presented with Budget 2021-22 envisaged a fiscal deficit target of 6.8 per cent of
GDP for FY 2021-22. This reduction in deficit during the current year was budgeted on account of
reduction in expenditure from 17.7 per cent of GDP in FY 2020-21revised estimates to 15.6 per centin FY
2021-22 budget estimates; and a budgeted marginal increase in gross tax revenues to the tune of 01
percentof GDP.

Total liabilities of the Central Government include debt contracted against the Consolidated Fund of
India, technically defined as Public Debt, as well as liabilities in the Public Account. These liabilities also
include external debt. The Central Government debt as a ratio of GDP sharply increased to 59.3 per
centin FY 2020-210on account of borrowing due to COVID-19 pandemic as well as sharp contraction in
GDP.

Public debt is largely held by institutional segments like banks, insurance companies, provident funds
etc. The Retail Direct Scheme has been launched by RBlin November 2021with an objective to facilitate
efficient direct access of retail individual investor to the G-Sec market to give a boost to financial
inclusion and broaden the investor base.

“PIB
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Further, in recentyears, the Gol and RBI have taken several measures for encouraging the participation
of eligible non-resident entities such as FPIs, NRIs and OCls in government security market. The
measures include the introduction of the voluntary retention route (VRR) Scheme in 2019 and the fully
accessible route (FAR) in 2020. Currently, under the medium term framework, FPI in government
securities is at around 2.5 per cent” of the outstanding stock of securities compared to maximum
permitted limit of 6 per cent of outstanding stock of securities. Further, the channel of non-resident
investors investing through International Central Securities Depositories (ICSDs) under FAR route is yet
to be operationalised. Thus, foreign inflows into Indian G-Secs have not reached the potential levels as
comparedtothe case ofthe other emerging economies like China and Mexico.

External Sector

The external sector primarily deals with the current account and the capital account situation of the
country. Within the current account, the merchandise exports as well as imports have rebounded
strongly and surpassed the pre-pandemic levels leading to an increase in merchandise trade deficit.
This happened on account of recovery of global demand coupled with a revival in domestic activity. The
current account balance recorded a deficit of 1.2 per cent of GDP in 2021-22 as against a surplus of 0.9
percentin 2020-21as the trade deficit widened to USD 189.5 billion from USD 102.2 billion a year ago™.

Net invisible receipts were higher in 2021-22 due to increase in net exports of services and net private
transfer receipts, even though net income outgo was higher than a year ago. This is mainly on account
of top three - computer, business and transportation services that constitute more than 80 per cent of
total services exports.

Net ECBs to India recorded an inflow of USD 7.4 billion in 2021-22 as compared with USD 0.2 billion in
2020-21.1n 2021-22, there was an accretion of USD 47.5 billion to foreign exchange reserves (on a BoP
basis).

With respect to trade in financial services during the period April-December, 2021, there is a significant
outflow of resources linked to re-insurance business as well as financial intermediation services from
India.

In terms of Capital/ Financial Account, net capital flows more than tripled to USD 65.6 billion® in H1: FY
2022 over those in H1: FY 2021, on the back of continued inflow of foreign investment, rise in loans
mainly ECBs, banking capital and other capital. Foreign Investment, consisting of FDI and FPI, is the
largest component of the capital account. Falling short of the pre-pandemic level, the net foreign
investment inflows — primarily driven by FDI — moderated to USD 25.4 billion* in H1: FY 2022 compared
to corresponding period of FY 2021.

The robust capital flows were sufficient to finance the modest current account deficit (CAD), resulting in
an overall balance of payments (BoP) surplus of USD 631 billion in H1: FY 2022, that led to an
augmented foreign exchange reserves reaching USD 633.6 billion” as on December 31, 2021. Overall,
the external trade recovered strongly in FY 2021-22 after the pandemic-induced slump of the previous
year, with strong capital flows into India, leading to a rapid accumulation of foreign exchange reserves.

Sustainable Finance

India has been a global leader in climate action initiatives. Hon’ble Prime Minister of India announced, in

“ NSDL
*RBI
* ibid
“ ibid
* ibid
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COP26, ‘panchamrits’ as an unprecedented contribution of India to climate action. This includes India’s
goal to achieve net-zero emissions by 2070. India has also committed to reducing 1 billion tonnes of
projected emissions till 2030 and achieving carbon intensity reduction by 45 per cent over 2005 levels
by 2030.

India is actively contributing to the global efforts towards mobilizing green finance. In January 2021, a
Task Force on Sustainable Finance was set up by the Department of Economic Affairs, Ministry of
Finance, Government of India. The Terms of Reference of the Task Force include defining the
framework for sustainable finance in India, establishing the pillars for a sustainable finance roadmap,
suggesting draft taxonomy of sustainable activities and a framework of risk assessment by the financial
sector.

Further, in May 2021, RBI set up ‘Sustainable Finance Group’ (SFG) within its Department of Regulation
to effectively counter these risks, and for leading the regulatory initiatives in the areas of sustainable
finance and climate risk.

The liberalised ECB norms of RBl have enabled the Indian renewable energy companies and other firms
to tap the ECB route for raising finance through green bonds and sustainable bonds, reflecting the
growing attractiveness of this route for raising finance.
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IFSCA

BANKING AND FINANCE COMPANIES

Activities with respectto Regulations, Circulars, Guidelines etc.

This section gives a picture of the various measures taken by the Authority towards regulation of
banking and related services and the development of the banking ecosystem in IFSC during FY 2021-
22.

The initial framework for banking regulation in IFSC was laid under IFSCA (Banking) Regulations,
20207, issued in November 2020. These were broadly based on the guidelines issued by RBI”’, with
certain modifications, relaxations and insertions of enabling provisions, considered necessary for
providing impetus to the growth of banking business in GIFT IFSC, while ensuring a certain degree of
continuity in regulatory prescriptions and practices.

The IFSCA (Banking) Regulations, 2020, provided broad principles for licensing, operations, and
prudential norms for IFSC Banking Units (IBUs). A select set of directions/ circulars/ guidelines issued by
RBI under various statutes was made applicable to the IBUs, for ensuring a certain degree of continuity
forthe IBUs' operations. As more IBUs were being set up by Indian and foreign banks, these regulations
and directions were amended from the perspective of an international financial centre. The amended
IFSCA Banking Regulations were notified on July 06, 2021.

IFSCA (Banking) (Second Amendment) Regulations, 2021

The framework is guided by a principle-based approach, as against a prescriptive or rules-based
approach. The major changes underthe amended regulations are delineated as under:

i. The definitions of qualified individuals (QI*) and qualified resident individuals (QRI*®) are
withdrawn from the regulations, as the classification and differential treatment of clients are
covered as part of the IFSCA Banking Handbook - Conduct of Business Directions.

ii. IBUs are permitted to undertake all the activities permitted under the IFSCA Act, 2019 in
addition to the activities under section 6 of the Banking Regulation Act, 1949, except for the
activities prohibited for IBUs.

iii. IBUs are now required to comply with the directions and instructions issued by their home
regulators, unless otherwise specified by the Authority. The robustness of prudential
guidelines applicable to the banking company under the respective home regulations is one of
the mostimportant considerations while deciding on the application for a licence for setting up
an IBU in IFSC. Such prudential guidelines of the home regulators of the banking companies as
applicable also to the IBUs set up as branches — unless otherwise specified by the Authority,
must be based on the updated Basel Framework comprising of all the current and future
standards issued by the Basel Committee on Banking Supervision (BCBS) that are applicable to
internationally active banks.

iv. IBUs are permitted to maintain the minimum regulatory capital at the parent level, with the
requirement of periodic declarations/ returns to be submitted to the Authority.

“** IFSCA/2020-21/GN/REG004, dated November 18, 2020

7 Circular DOR.IBD.BC14570/2313.004/2014-15 dated April 01, 2015
*IFSCA/2021-22/GN/REGO013, dated July 05, 2021

* Person resident outside India, having net worth not less than one million dollar or equivalent
*Person resident in India, having net worth not less than one million dollar or equivalent
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IFSCA Banking Handbook

With a view to further enhancing ease of doing banking business in IFSC, the Authority issued the IFSCA
Banking Handbook which is a compendium of all the detailed directions to the IBUs operating in IFSC,
as branch of a banking company incorporated in India or outside India. The handbook has been
prepared on the lines of international best practices followed for banking business in international
financial centres and provides a single comprehensive source of all the instructions/ directions
governing banking operations in IFSC, aligned with the amended regulations. The handbook was
issued on August 13, 2021 (amended on November 12, 2021) and has come into effect from January 01,
2022.

The handbook consists of the following three components which contain the modules which
communicate the Authority's regulatory expectations and directions with greater clarity and
transparency on the various aspects under the IFSCA (Banking) Regulations:

i. Generaldirections (GEN) - deals with licensing of IBUs, defines the 'controlled' and 'designated’
functions and the requirements from 'approved/ authorized individuals' who can carry out such
functions. It also lays out the broad principles for banking business and provides information
about IFSCA's supervisory functions.

ii. Conduct of business directions (COB) - aims at ensuring that IBUs (and other financial
institutions operating in IFSC, wherever made applicable) meet the minimum standards of
conduct expected, particularly with regard to the treatment of their clients, their dealings with
counterparties and other market participants and contribute to fostering and maintaining the
integrity of the financial markets in IFSC.

iii. Prudential directions (PRU) - The extant IFSCA Banking Regulations permit an IBU to be set up
and operate only as a branch of a banking company that is regulated by its home regulator. The
non-qualitative prudential requirements applicable to the banking company under the
respective home regulations have been made applicable in respect of the IBU, unless the
Authority specifies any directions on any aspect.

Some ofthe important regulatory and operational provisions specified by the Authority in the handbook
are discussed below:

1. Licensing Criteria
The extant Banking Regulations allow Indian and foreign banks to operate in IFSC as a branch
(Banking Unit) or as a Representative Office.The banking company applying for licence to set up
an|BUinIFSCis required to satisfy the following conditions:

a. Maintain necessary regulatory capital for the operations of the IBU subject to a minimum
capital of USD 20 million (base capital requirement), from the date of commencement of
its operations.

b. Obtaina No Objection Letter from their respective home regulators for setting up an IBU
inIFSC and also submit an undertaking to provide liquidity to IBU, whenever needed.

c. Submitundertaking to the Authority to the effect that:

- It complies and shall continue to comply with its home regulator's prudential
requirements;

- Share, with the Authority, the reports pertaining to capital adequacy, liquidity risk
and leverage ratio that it submits to its home regulator;

- Incase ofany anticipated or actual breach of any prudential requirements set by
its home regulator, it shall notify the Authority forthwith with any relevant
submissions made to the respective home regulator/ supervisor.
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For foreign banks, not having presence in India, an additional screening mechanism is
applicable forapproving their application for setting up an IBU.

2. Governing Body
i) Composition
The banking company shall, prior to the commencement of the IBU's operations, appoint a
governing body of the IBU and inform the Authority about the same. Governing body has been
defined as:
a. that part of the board of directors of the Banking Company that has the
responsibility of overseeing the IBU 's businessin or from IFSC;
or
b. if the IBU does not have that part of the board of the Banking Company
overseeing its business as described in a. that part of the management
committee or similar body that has the responsibility of overseeing the IBU's
businessin orfromthe IFSC;
or
C. if the IBU does not have the governance structures described in a and b
above—the persons delegated by the board, management committee or other
body of the Banking Company, with the responsibility of overseeing the IBU 's
businessinorfromthe IFSC (The “persons” delegated shall be the employees of
the Banking Company but not posted to the IBU or involved in the operations of
the IBU in any capacity. The Banking Company may also consider appointing an
independent memberto the Governing Body).

ii) Duties ofthe Governing Body:

a. Approving the business strategy, plan and framework for governance, risk
management, internal control and assurance functions of the IBU,
commensurate with the nature, scale and complexity of its operations.

b. Ensuring the IBU's financial soundness, maintaining transparency and
disclosure, and reviewing the its performance.

C. Keeping in mind the legitimate interests of depositors, clients and other
stakeholders when making decisions.

3. Controlled Functions
These are the important functions of an IBU that are specified as such in the GEN module, and
that may only be carried out by individuals who have been approved by the Authority to carry
out those functions. Following functional roles are covered under the controlled functions of
IBU:

CEO/Head —-1BU

Compliance officer

The non-executive governance function

Such otherrole or function as the Authority may direct from time to time

o0 oo

4. Compliance with AML-CFT standards and guidelines
While carrying out their activities, IBUs are required to adhere to the guidelines on KYC and
AML/CFT norms, as applicable.

5. Prudential Requirements
The extant IFSCA regulations and the handbook have specified certain prudential regulatory
requirements for IBUs, such as Liquidity Coverage Ratio (LCR), Net Stable Funding Ratio (NSFR)
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and Leverage Ratio (LR). As the regulations also permit retail banking business by IBUs, an

additional requirement in the form of Retail Deposit Reserve Ratio (RDRR) has been prescribed.

These prudential rules applicable to IBUs are as under:

i. LCRandNSFR:IBUs are required to maintain on a standalone basis LCR and NSFR at a level
that is higher of the minimum ratio prescribed by the home regulator of the banking
company (of which the IBU is a branch) or as specified by the Authority from time to time.
IBUs are permitted to maintain LCR at the parent level subject to permission from the
Authority. At present, the Authority has notimplemented the requirement for NSFR and the
minimum LCR prescribed is 100 per cent, with effect from April 01,2021.

ii. LR: A minimum LR, as defined under the Basel Framework, for an IBU is required to be
maintained by its banking company, subject to the regulations specified by the respective
home regulator, unless otherwise specified by the Authority. IBUs are required to submit a
quarterly certificate to this effect signed by an authorized official of its parent bank.

iii. RDRR: IBUs are required to maintain RDRR on daily basis at 3 per cent of the deposits
raised from individuals, outstanding at the end of the previous working day. The RDRR may
be maintained in any freely convertible foreign currency and in the form of balance in the
nostro account of the IBU or as holdings of sovereign debt securities (including T-bills) rated
investment grade or above by at least two rating agencies of international standing.

iv. Reporting and Supervision: IBUs are required to submit a copy of the prudential reports
being submitted to the home regulator, to the Authority also and comply with the prudential
reporting requirements, as specified under the guidelines/ directions/ circulars issued from
time totime.

The Authority may generally use the channels of cooperation with the home regulator/
supervisor for such information, subject to the degree of convergence of the home
jurisdiction's prudential supervisory regime with the Basel Framework and the Basel Core
Principles of Effective Supervision.

Apart from the other applicable legislations, the Banking Regulation Act, 1949, empowers
the Authority to inspect and supervise the IBUs in IFSCs. These powers may be exercised
through on-site inspection and off-site surveillance, as per the supervisory framework of the
Authority, based on the principles of risk based supervision (RBS). The powers of the
Authority include, but are not limited to, the power to gather information; restrict, suspend or
withdraw a License; and impose any additional requirement, prohibition or restriction on any
activity.

. Permissible activities

In keeping with the recent evolution in global perspectives on international banking, the IFSCA

Banking Regulations were amended to enable the IBUs to carry out additional activities such as

investment advisory services and portfolio management (wealth management) services, under

the respective guidelines/ frameworks. With the amendment in the IFSCA Banking Regulations

(notified on July 06, 2021), the IBUs have been allowed to undertake any activity that a financial

institution is permitted under the IFSCA Act, 2019 and the Banking Regulation Act, 1949, except

those expressly prohibited for banking entities.

Some of the permissible activities are as under:

i. Deposits:
IBUs are permitted to open current account, savings account and term deposit account of an
individual client. In addition to it, IBUs are allowed to offer structured deposits as well as issue
Certificate of deposits. IBUs are permitted to deal only in a freely convertible foreign
currency except for the purposes expressly permitted for dealing in INR, subject to
provisions under the FEMA Act, 1999. All banking transactions are permitted to be carried
outthrough bank accounttransfers only.
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ii. Advances and Investment

IBUs are permitted to offer a plethora of lending/ investment products in IFSC, namely:

« Loans,trade finance and acceptances, commitments and guarantees

«  Creditenhancementandinsurance

. Saleand purchase of portfolios

- Acting as custodian of assets/ securities

«  Operating as a Foreign Portfolio Investor (FPI) (IBUs may invest in Indian securities

market under FPI route, subject to prior registration as an FPI under the guidelines
issued by SEBl and intimation to the Authority after obtaining registration as an FPI).

« Inter-banklending/borrowing

«  Postshipmentexport credit

«  Factoring and forfaiting of export receivables

+  Undertake equipmentleasing (including aircraft leasing)

- Lending to resident/ non-resident retail investors (resident individuals are subject to

provisions under FEMA Act, 1999).

Derivative Products:
In recognition of the importance of increasing the INR NDF trading activity in the IFSCs,
IFSCA constituted an expert committee headed by Shri. G. Padmanabhan, former Executive
Director, RBI to recommend the measures required to position IFSC as a hub for offshore
trading in INR. The committee studied international best practices in each of the critical
components of the offshore INR market (products, participants, infrastructure and
regulations) and recommended measures to adopt the same approach in IFSC, within the
parameters of Indian law. Majority of these recommendations have also been incorporated
inthe handbook as under:

- Enabling framework for trading and clearing of OTC derivatives in line with globally
acceptedregulatory regimes

«  Principle-based approach forregulating derivative products in IFSC

+ |IBUsare permitted to be market makersin generic and structured derivatives as under:

> OTCderivativesin forex, interest rate and credit, booked in IFSC.
> ODIs(IBUs holding FPI certificate under SEBI Regulations).
« Participation from the widest possible set of clients is permitted, such as:
> Financial Institutions (other than IBUs) as defined u/s section 3(1)(c) of IFSCA Act,
2019
> PersonsresidentinIndia as defined u/s 2(v) of FEMA, 1999
> Personsresident outside India

+ |IBUs are permitted to make markets in NDFs of other non-convertible currencies like
TWD, BRL, KRW etc.

« IBUs are permitted to undertake transactions on electronic trading platform (ETP) and
avail services of voice brokers, incorporated inside and outside IFSC. Venues of such
ETPs may be disclosed, semi-disclosed and undisclosed.

« IBUs are required to, at the end of each quarter, report to the Authority, the names of
ETPs and Voice brokers.

« |IBUs are permitted to provide FX Prime Brokerage (FXPB) service or may act as an
executing dealerin an FXPB arrangement.

FX Prime Brokerage: IBUs are permitted to be a FX prime broker. Clients of the IBU are

allowed to use the trading lines of the FX Prime Broker (the IBU) to execute foreign

exchange transactions with an executing dealer (a IBU or Bank outside IFSC that is not the

FXPrime Broker).

a. IBUsmay provide FXPB service to

Annual Report 2021-22 16



« ApersonresidentinIndia(subjectto the provisions of FEMA, 1999)
« Apersonresidentoutside India
b. FXPB service may be provided for:
- Freelydeliverable currencies
- Nondeliverable currencies.
« All products including spot, forwards (deliverable and non-deliverable), swaps,
options (plain vanilla and exotic).

v. Factoring and Forfaiting services: IBUs are permitted to provide factoring and
forfaiting services by one or more of the following routes:

a. Through a trading platform set up in IFSC and following the rules of such trading
platform or;

b. On bilateral basis, by following the guidelines issued by the Authority under Factoring
Regulation Act, 2011.

c. Onbilateral basis, on the basis of a contract entered with the supplier, the terms of which
mandate the contractto be governed by the law of a jurisdiction other than India.

vi. Representative Office (RO): A Banking Company incorporated in India or outside India
is permitted to set up an RO. RO is permitted to undertake marketing activities pertaining to
financial services or financial products offered in a jurisdiction outside the IFSC by a 'related
party'i.e., its head office, another branch of the head office or a group member.

In addition to the marketing activities, an RO may undertake the following additional

activities:
a. Activities intended for increasing the profile of its head office
b. Actas the point of contact and source of information about its head office
C. Report to the head office on matters such as business trends, business

opportunities and developments in IFSC and rest of India

Finance Company/Finance Unit

Finance Companies, which are globally referred to as non-bank financial intermediaries, are the parallel
engines of growth for any financial system that complement the banking institutions. They play an
important role in the development of any financial centre. The Finance Companies/ Finance Units (FCs/
FUs) are governed under the IFSCA (Finance Company) Regulations, 2021 issued on March 25, 2021.
The objective of the regulations is to provide risk-focused competitive environment for financial
institutions; and ensuring fairness, transparency and efficiency while being aligned to international
standards.

FCs are allowed to undertake activities similar to those enabled for IBUs except raising public deposits,
thus complementing the role of IBUs in terms of providing financial services. The regulations specify
differential requirements of prudential regulations, corporate governance regulations and requirement
of minimum owned fund based on the nature of activity undertaken by FCs/ FUs.

The regulations have also enabled specific activities to be undertaken in the IFSC which include
carrying out transactions relating to operating lease for aircrafts and ships, setting up of Global and
Regional Treasury Centres and setting up of International Trade Finance Platforms.

During the FY 2021-22, the Authority issued circulars/ guidelines covering the prudential requirements,

corporate governance and disclosure requirements and other activities of FCs/ FUs that are regulated
under the specific guidelines.
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Box 1- Regulatory Framework for FCs/ FUs

The regulatory framework for FCs/ FUs is based on international best practices. The FC Regulations
permit entities to be set up in IFSC, after registration with the Authority, in modes like subsidiary
mode, joint venture or as a branch, etc. The branch is termed as a Finance Unit and can be set up,
provided the investing entity or the ultimate parent of the investing entity, as the case may be, is
carrying out regulated financial activity in its home jurisdiction. The salient features of the regulatory
framework are given below:

« Regulatory Capital: An FC/ FU shall maintain a Capital Ratio (CR) of 8 per cent of its
regulatory capital to its risk weighted assets. The capital computation is similar to the best
practices adopted for banks.

« LCR: An FC/ FU shall maintain LCR on standalone basis, at all times, or as may be specified
by the Authority from time to time. At present the LCR stands at 100 per cent. The
methodology adopted for computation of LCR was aligned with that prescribed for NBFCs
by RBI. This would help develop a sound and robust liquidity risk management system by
the FCs/ FUs.

- Exposure Ceiling: The sum of all exposures of a FC/ FU, to a single/ group of connected
counterparties shall not exceed twenty-five per cent of its available  capital base or such
higher amount with the specific approval of the Authority. The computation methodology is
aligned with the regulations as applicable to the IBUs setup by Indian banks. Further,
aspects such as sector specific limits on exposure were not adopted considering the nature
of the business and capital regulations prescribed for FC/ FU, providing the flexibility to the
Board/ Governing Body of the FC/ FU to develop a policy for monitoring the risks associated
with their exposures.

- Corporate governance and disclosure requirements: These guidelines aim to ensure
accountability and transparency for FC in order to foster investor confidence and achieve
sustainability in business operations. The guidelines on corporate governance, while
benchmarked with the comparable jurisdictions, have been mainly aligned with those
applicable underthe Companies Act, 2013 in the initial phase.

- Activity specific guidelines: These guidelines bring out the activity specific directions/
instructions for various core and non-core activities permitted under the FC Regulations
while at the same time requiring the entities to be in compliance with the specific
regulations and registration requirements applicable for such activities.

- Guidelines on Factoring and Forfaiting of Receivables: The guidelines enable entities set
upin IFSC as an FC/ FU to undertake factoring and forfaiting activities. These guidelines are
also applicable for ITFS platforms. These guidelines are majorly aligned with Factoring
Regulation Act, 2011 and the guidelines of FCI (the global representative body for factoring
and financing of open account domestic and international trade receivables), whereas the
guidelines on forfaiting require the entities to conform to the global best practices like
UCP600 (the Uniform Customs & Practice for Documentary Credits ).

In addition to the circulars issued by the Authority, a notification was issued by the Government of India,
which enabled operating lease and hybrid of operating and financial lease for products or equipment as
a financial product in the IFSC. Accordingly, the Authority enabled ship lease as a financial product
through a separate notification.
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- Notifying operating lease of any product/ equipment as a financial productin the IFSC.

The Gol vide Gazette notification dated October 06, 2020 notified aircraft operating lease as a
financial product. In view of the Authority's assessment of a huge potential for operating lease of
ships and for various other equipments in the IFSC, the Gol vide notification dated December 14,
2021, notified operating lease including any hybrid of operating and financial lease of such
product or equipment, as specified by the Authority, as a financial product. Based on this,
enabling operating lease of aircraft ground support equipmentis also under consideration.

- Notification on ship lease as a financial product Pursuant to the above notification, the
Authority notified ship lease as a financial product vide gazette notification dated January 07,
2021. This notification succeeded the study carried out by an expert committee on positioning
IFSC as a global hub for Ship-Acquisition, Financing and Leasing (SAFAL committee). The
Authority is in the process of finalising a 'ship leasing framework' for IFSC after holding
consultations with the stakeholders.

During the FY 2021-22, nine entities were granted Certification of Registration by the Authority to
undertake activity of Aircraft Operating Lease as Finance Companies whereas four entities were
granted in-principle approval. A holding company was also registered as a Finance company and four
entities were given in-principle approval to undertake testing under regulatory sandbox for setting up of

IT

FS platform.

Box 2 - Activity specific regulatory framework for FCs/ FUs

19

Framework for setting up of ITFS platform: The Framework issued by the Authority enables
sellers/ exporters and buyers/ importers to avail various types of trade finance facilities at
competitive terms, for their international trade transactions. As per the framework, exporters or
importers create a Trade Financing Unit (TFU) on the ITFS platform, which refers to an invoice or a
bill or any other standard trade document. This TFU is then financed by a financier (Banking Unit or
FC/ FU or any such eligible entity) licensed/ regulated/ registered by the Authority or with any other
financial services sector regulator in India or abroad, which is permitted to conduct trade finance
services.

The Authority has granted 'in-principle' approval to four entities to test their platformin its regulatory
sandbox. Successful exit from the sandbox would enable the entities to operate the ITFS platform in
IFSC.

Framework on Global/ Regional Corporate Treasury Centres: The framework intends to create
opportunities for global and Indian corporates to consolidate international operations by
centralising their treasury activities for availing corporate financing, including intra-group financing,
liquidity and risk management, among others.

Draft framework on sustainability linked lending by financial institutions (Fls): Sustainable
finance is a key focus area for the Authority and it aims to develop IFSC into a global hub for
Sustainable Finance. The draft framework was prepared based on globally recognised standards
and principles on sustainable lending. As per the draft framework, Fls are required to develop a
Board approved policy for green/ social/ sustainable/ sustainability-linked lending within nine
months from the issuance of final circular and it also proposes to introduce a lending target of ten
per cent of the Flis total loan assets towards such lending activities.

International Financial Services Centres Authority



IFSCA

Transaction / Processes / Operations / Trends

At present there are fifteen licensed IBUs operating in IFSC with an average staff strength of eleven per
IBU. The total turnover (volume of business) booked by the IBUs has more than quadrupled over the
year. The IBUs as on March 31, 2022 had a total outstanding value of asset of USD 29.38 billion, which
was almost double of the outstanding value of asset as on March 31, 2021. Credit deployment formed
the largest component of total outstanding assets of the IBUs, of which majority was in the form of trade
finance and commercial loans. The total value of credit extended by the IBUs as on March 31, 2022
stood at USD 18.49 billion.

Among the activities performed by the IBUs, sources of fund raising have been interbank borrowings,
interbranch borrowings, medium term notes, borrowings from multilateral institutions, etc. Activities on
asset deployment have been largely concentrated towards trade finance and commercial loans. The
major investment avenues for the IBUs are investment in T-bills, corporate bonds, equity shares, etc.
Outstanding investment increased from USD 1.2 billion as on March 31, 2021 to USD 2.4 billion, as on
March 31,2022.

Table 2 - Banking ecosystem in IFSC

Particulars FY 2020-21 FY 2021-22
No. of IBUs as at end of the period 15 15
Total Assets outstanding in USD Mn at end 14,977 29,381
of the period

Turnover (volume of business in USD Mn) 21110 1,06,982

during the period
No. of employees as at end of the period "8 162

Transaction flows of IBUs at IFSC for FY 2021-22 (in USD Million)

[ 11,272.9 \
/

__20,092.0 Il Loan/ECB
[l Trade (Guarantee/LC/BA/BC/etc)

I Others
75,617.4

Fig. 1

\ Turnover (Volume of Business) for FY 2021 - 22 /

Annual Report 2021-22 20



[ 806.28

2,029.75
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Fig. 2 - Outstanding Credit as on Mar 31, 2022

B Trade Finance

Commercial Loans

B Loans to Indian PSUs
Loans against LC/LOC by HP

Bl Loans against deposits/Securities

J

22.00

72.84

~

Il Treasury Bill

673.78 | Corporate Bonds/Debentures
[ Equity Shares/Preference Shares
Mutual Funds
1,603.92
\ Fig. 3 - Investment Outstanding as on Mar 31, 2022

J

Table 3 - A comparison of Derivative contracts outstanding at IBUs in IFSC (in Mn USD)

Derivative Outstanding

Non-Deliverable Derivative Contracts
(FCY-INR) (including NDF, Fx-Swaps and
options)

FCY-FCY forwards
FCY-FCY currency swap
FCY-FCY currency option

INR Interest rate swap (IRS) (Including
overnight indexed swaps (OIS))

FCY Interest rate swap (IRS) (Including
overnight indexed swaps (OIS))

Others
Total
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Outstanding as on Outstanding as on
Mar 31, 2021 Mar 31, 2022
18,128.82 23,478.52

1,482.97 1,673.00

839.50 1,333.63

10.00 3112

25.00 7,293.33

24,600.73 44,413.40

304.84 1171.94

45,391.86 79,394.94
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4 R

— /—
: éﬂ
k Fig. 4 - Major country exposure of IBUs J

Policies and Programmes for the Following Year

Capacity building through FSI Connect, e-learning platform of Bank for International
Settlements

Setting up of aforeign currency clearing mechanismin IFSC

Exploring the possibility of a wholly owned subsidiary model for banking business under a
suitable regulatory framework

Exploring the possibility of setting up Regional Administrative Office by the IBU under a suitable
regulatory framework

Roll out of operational guidelines on various aspects covered in the FC regulations which would
include aspects related to the prudential regulations, capital framework, corporate governance
guidelines, and conduct of business regulations, among others

Issuance of activity specific guidelines on factoring, forfaiting, operating lease for ships and
other activities

Roll out of framework for aircraft leasing, ship leasing and sustainable & sustainability-linked
lending by financial institutions (IBUs, FC/ FUs).
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CAPITAL MARKET

The role of securities market is to facilitate efficient allocation of capital to companies and contribute
towards overall development of the economy. There are several types of securities such as equity
shares, debt instruments, convertible securities, units of funds, derivatives etc. The capital markets play
animportantrole in channelizing savings and investments into the financial system.

The capital market in IFSC has the potential to be the gateway to channelize flow of foreign capital into
India through various means, including fund management and raising of capital through listing of
securities on IFSC exchanges.

The funds set up in IFSC can pool capital from foreign investors and NRIs for investments into various
products in securities markets in India. Further, the fund ecosystem in IFSC can also contribute towards
attracting foreign investments in certain sectors such as start-ups, SMEs, green and sustainable
projects, real estate projects, infrastructure investments, etc. The Indian corporates (including banks,
CPSEs etc.) can also raise capital through listing of foreign currency bonds and/ or masala bonds on the
stock exchangesin IFSC.

During FY 2021-22, the Authority has notified the regulatory framework for several activities in capital
markets, including policies relating to regulation and supervision of market infrastructure institutions
(stock exchanges, clearing corporations and depositories), issuance and listing of various securities on
recognized stock exchanges in IFSC, regulation and supervision of various types of intermediaries
operating in capital markets in IFSC and various fund management activities in IFSC.

The Authority aims to benchmark regulations with the best practices in other jurisdictions and to
facilitate ease of doing business in IFSC. Going forward, capital markets in IFSC aim to emerge as a
regional/ global hub to attract investments from the investors (including India) for providing services and
channelizing investments into overseas jurisdictions.

Activities with respect to Regulations, Circulars, Guidelines etc.

Market Infrastructure Institutions (Mlls)
Stock Exchanges

Stock exchanges provide critical infrastructure and liquidity, which help investors and market
participants in buying and selling securities at fair market value. A stock exchange plays a key role for
companies and institutions to access capital from the market. The regulated ecosystem ensures
transparency and security, which help investors to maintain their wealth safely, along with the
opportunity to participate in the growth and business cycle of the companies and of the country as a
whole.

As on March 31, 2022, there are two international stock exchanges operational in IFSC namely, India
International Exchange (IFSC) Limited (India INX) and NSE IFSC Limited (NSE IFSC). Further, an
international bullion exchange namely India International Bullion Exchange IFSC Limited (1IBX) has also
been established in IFSC.

During the year, the Authority accorded renewal of recognition to NSE IFSC on May 29, 2021 and India

INX on December 29, 2021, for a period of one year each. IBX was granted recognition for the first time
on December09, 2021.
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Clearing Corporation

A clearing corporation is an Mll that handles the confirmation, clearing and settlement of transactions
that are executed on the stock exchange. The clearing corporations fulfil the main obligation of
ensuring that transactions are settled between counter-partiesin a prompt and efficient manner.

There are two clearing corporations operational in IFSC namely, India International Clearing
Corporation (IFSC) Limited (India ICC) and NSE IFSC Clearing Corporation Limited (NICCL). The
Authority accorded renewal of recognition to NICCL on May 29, 2021 and India ICC on December 29,
2021for a period of one year each.

Depository

A depository is a specialist financial organization holding securities such as equity shares in
dematerialized form so that ownership can be easily transferred through a book entry rather than the
transfer of physical certificates. This allows brokers and financial companies to hold their securities at
one location where they can be available for clearing and settlement. CDSL IFSC Limited is the sole
depository functional in IFSC which acts as the record keeper for securities including Bullion Depository
Receipts.

IFSCA (Market Infrastructure Institutions) Regulations, 2021

The IFSCA (Market Infrastructure Institutions) Regulations, 2021 (“MIl Regulations”) have been notified
and published in the Gazette of India on April 16, 2021, providing a unified regulatory framework for
stock exchanges, clearing corporations and depositories operating in IFSC.

The salient features of the Ml Regulations are as follows:
A. Shareholding
The shareholding of MlIsin IFSC shall be in the following manner:

Without consortium With Consortium
Held by % Held by %
Stock exchange At least 26 I\Cﬂc;nsortlum of At least 51
Stock s
exchange
Any other person Up to 25 Any other person Up to 25
Stock exchange or i
. 9 At least 26 consortium of At least 51
clearing corporation Mlls
Clearing
Corporation
Any other person Up to 25 Any other person Up to 25
Depository At least 26 mzsomum of At least 51
Depository
Any other person Up to 25 Any other person Up to 25
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B. Net Worth
A recognized MIl shall have a net worth of at least USD 3 million at all times. Further, if
required, as a risk management measure, the Authority may prescribe higher net worth
forarecognized Mll based on the nature and scale of business of the entity.
C. Governance
I.  The governing board of a recognized Mll shall include shareholder directors, public
interest directors, and managing director, within the timeline as may be specified by
the Authority, in compliance with the requirements specified in the MIl Regulations.
ii. Therolesandresponsibilities of the governing board of a recognized Mll should be
clearly specified and the procedures for its functioning, including procedures to
identify, address, and manage conflicts of interest should be documented.
iii. The governing board of a recognized Mll shall review the overall performance and
the performance of its individual directors regularly.
iv. Every director and key management personnel of a recognized MIl shall abide by
such Code of Ethics and Code of Conduct as may be specified by the Authority.
v. A recognized MIl shall constitute such committees as may be specified by the
Authority from time to time.
vi. A recognized MIl shall adopt an appropriate policy to segregate its regulatory
departments from other departments.
D. General obligations
The MllIs shall be required to comply with the various obligations and responsibilities as
specified in the Mll Regulations.

Harmonization of Bullion Exchange Regulations with MIl Regulations

The IFSCA (Bullion Exchange) Regulations, 2020 (“Bullion Exchange Regulations”) have been notified
and published in the Gazette of India on December 11, 2020, providing the regulatory framework for
bullion exchange, bullion clearing corporation, bullion depository, vault manager and other
intermediaries associated with the bullion marketin IFSCs in India.

Subsequently, the MIl Regulations have been notified and published in the Gazette of India on April 16,
2021, providing the regulatory framework for Mlls in the securities markets in IFSC.

The Bullion Exchange Regulations have been harmonized by way of amendment notified and published
in the Gazette of India on July 06, 2021 specifying that in case of any conflict or inconsistency of the
provisions of the Bullion Exchange regulations with the MIl Regulations on the same subject matter, the
provisions of Mll Regulations shall prevail.

Other Circulars/Guidelines

Application forms for recognition and renewal of Mlls - The Authority has by way of circular dated
September 20, 2021specified the application form for recognition and renewal of MlIs in IFSC.

Code of Conduct and Code of Ethics for the Directors and Key Management Personnel (KMP) of
recognized Mlls - In order to strengthen the corporate governance framework of the recognized Mlls in
IFSC, the Authority has by way of circular dated September 13, 2021 (read with circular dated November
30, 2021) specified detailed requirements regarding code of conduct and code of ethics for the
directors and KMPs of Mlls.
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Status of transactions executed at Disaster Recovery (DR) Site of the Mlls - The Authority has by way of
circular dated June 22, 2021 clarified that the trades executed from the DR site (site located outside
GIFT IFSC) of the stock exchanges in GIFT IFSC, due to the regulatory requirement, shall be deemed to
have been executed at GIFT IFSC.

Guidelines for Liquidity Enhancement Scheme - In order to increase liquidity on the stock exchanges,
the Authority has by way of circular dated March 31, 2022 reviewed the guidelines for LES. The stock
exchanges have been permitted to introduce LES in any security/ listed products subject to the
conditions mentioned in the circular.

Settlement of trades executed on stock exchanges in the IFSC - With a view to keep pace with the
changing market dynamics in IFSC and to align the clearing and settlement process with international
best practices, the Authority has by way of circular dated December 16, 2021 specified that the
settlement for all the trades being executed on the stock exchanges in IFSC shall be done at least once
a day. The clearing corporations shall ensure that the risk management framework is in line with the
Principles for Financial Market Infrastructures (PFMIs) issued by the Committee on Payments and
Market Infrastructures (CPMI) and the International Organization of Securities Commissions (I0OSCO) at
all times. Further, the clearing corporations shall ensure that during the trading day/ session, the mark-
to-market losses on open futures contracts are collateralized at regular intervals based on risk
assessment.

NSEIFSC-SGX CONNECT

NSE IFSC-SGX Connect will bring together international and IFSC participants to create a bigger
liquidity pool for Nifty products in IFSC. The buy and sell orders in NIFTY derivatives from SGX shall be
routed through a subsidiary, SGX SPV to the order matching platform on NSE IFSC. The SGX SPV which
will act as a pass-through entity for order entered through SGX. NSE IFSC will match orders received
from SGX SPV along with orders from its own trading members in GIFT IFSC. SGX had already
incorporated an SPVin IFSC named 'SGX India ConnectIFSC Private Limited'in February 2021.

Progress during FY 2021-22

The Authority granted registration to SGX India Connect IFSC Private Ltd. as a trading member and a
self-clearing member of NSE IFSC and NICCL respectively on September 07, 2021. As a step towards
operationalizing the ‘NSE IFSC - SGX Connect’ at GIFT IFSC, the GIFT Data Connect was launched in
October 2021. It enables international members to access real-time trading data of Nifty derivatives
contracts through SGX, giving investors insights into India’s equity market. This connect is one of the
key developments for the integration of GIFT City ecosystem with the international financial markets.

Ouse  sGX=

Image 1- Inauguration of SGX GIFT City Office & launch of GIFT Data Connect
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India INX Global Access

India INX launched the India INX Global Access IFSC Limited (“Global Access”), on September 18, 2018,
to facilitate access to global markets through a single centralized platform. Global Access offers easy
accesstoadiverserange of products traded on international exchanges to its members in GIFT IFSC.

The Authority on November 25, 2021 granted approval to Global Access to act as an introducing broker
and further tie-up with multiple international brokers, subject to certain conditions.

Capital Market Intermediaries
Trading Members

Broker dealers/ Trading members are entities which execute trades on their own account as well as
on behalf of their clients on the recognized stock exchanges in IFSC.

Table 4 - Trading Members in GIFT IFSC (as on March 31, 2022)

Stock Exchanges No. of trading members

India INX 53
NSE IFSC 49

(Source: India INX and NSE IFSC)

Clearing Members

A clearing member has the responsibility of clearing and settlement of all deals executed by a broker
dealer/trading member.

Table 5 - Clearing Members in GIFT IFSC (as on March 31, 2022)

Clearing Self-Clearing Trading Cum Clearing Professional
Corporation member member Clearing Member
India ICC 4 7 2

NICCL 5 6 2

(Source: India ICC and NICCL)

Depository Participants (DPs)

A DP is a participant of a recognized depository and acts as an intermediary between the depository
and the investor. As on March 31, 2022 there are 4 DPs registered with the Authority. All the DPs were
granted registration during FY 2021-22.

Custodian

A custodian is a specialized financial institution that carries on the business of providing custodial
services in relation to financial products which include safekeeping of such financial products and
providing services incidental thereto. As on March 31,2022, there are 4 custodians registered with the
Authority.
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Debenture Trustee

A debenture trustee is a trustee appointed in respect of any issue of debentures. It acts as a liaison
between the issuer company and debenture holders for the purpose of securing the interest of the
debenture holders, by holding the secured property on behalf of the issuer company. The IFSCA
(Capital Market Intermediaries) Regulations, 2021 provide procedure to be followed for the registration
of debenture trustees in IFSC.

With increase in bond listings on IFSC exchanges, there has been growing demand for intermediary
financial services related to debt issuance. In this regard, IFSC provides an opportunity for debenture
trustees to offer financial services to both Indian and foreign entities issuing international bonds.

During FY 2021-22, IFSCA has received three applications for seeking registration as debenture
trustees. During the year, the Authority has granted license to one entity and other applications are
under process as on March 31,2022.

Portfolio Managers

A portfolio manager is a person, who pursuant to a contract with a client, advises or directs or
undertakes on behalf of the client (whether as a discretionary portfolio manager or otherwise) the
management or administration of a portfolio of securities or financial products or funds of the client, as
the case may be. As on March 31,2022, there are 6 portfolio managers registered with the Authority. All
the portfolio managers were granted registration during FY 2021-22.

Investment Advisers

An investment adviser is a person, who for consideration, is engaged in the business of providing
investment advice to clients relating to investments in securities or investment products. As on March
31,2022, there are 5 investment advisers registered with the Authority.

IFSCA (Capital Market Intermediaries) Regulations, 2021(CMI Regulations)

CMI Regulations were notified and published in the Gazette of India on October 18, 2021. The
regulations provide a comprehensive and unified regulatory framework for regulatory requirements in
respect of registration, obligations and responsibilities, cross-border business, inspection, and
enforcement of various types of capital market intermediaries, such as broker dealers, clearing
members, depository participants, investment bankers, portfolio managers, investment advisers,
custodians, credit rating agencies, debenture trustees, and account aggregators. These regulations
focus on ease of doing business and are consistent with the fundamental principles laid down by
IOSCO.

A. Registration Requirements

a. It shall be mandatory for broker dealers, clearing members, depository participants,
investment bankers, portfolio managers, investment advisers and custodians to obtain
registration from the Authority prior to commencement of operations in the IFSC.
Additionally, the credit rating agencies, debenture trustees and account aggregators
may register with the Authority and shall comply with all the applicable requirements
specified in the CMI Regulations.

b. The banking units recognized by the Authority shall be permitted to function as bankers
to an issue in the capital markets in IFSC, without any additional registration
requirement, subject to compliance with the regulatory provisions that may be specified
by the Authority fromtime totime.

c. The Authority shall consider, inter alia, factors such as past experience, necessary
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infrastructure, compliance with eligibility criteria, financial credit worthiness, net worth,
and compliance with fit and proper requirements by the applicant and its principal
officers, directors/ partners/ designated partners, key managerial personnel and
controlling shareholders, for registration of capital marketintermediaries.

An applicant may apply for registrations for multiple categories under these regulations.
An entity operating as a capital market intermediary in multiple categories shall maintain
the highest of the applicable minimum net worth requirements.

Simplified Application

Considering that IFSC is at a nascent stage, a window (until March 31, 2022) for
simplified registration was provided to entities already registered and regulated in India
or a Foreign Jurisdiction having® valid registration under the same category.

Structure

The intermediaries seeking registration with the Authority shall be required to be
present in IFSC by establishing a branch or by forming a company or LLP or body
corporate or partnership firm or proprietorship firm or any other form as may be
permitted by the Authority. The branch structure shall be permitted only for (a)
intermediaries that are already registered or regulated in India or a Foreign Jurisdiction
for conducting similar activities, or (b) applicant already licensed, registered or
authorized with the Authority in any other capacity. Further, the entities operating as a
branch in IFSC shall adequately ring fence the operations of their branch in IFSC and
comply with the additional requirements specified in the CMI Regulations.

General obligations and responsibilities

The registered intermediaries shall be required to comply with the general obligations
and responsibilities specified in the regulations including code of conduct,
maintenance of books of account, records and other documents, submission of
information and furnishing of returns and statements to the Authority, redressal of
investor grievances, maintaining a business continuity plan, cyber security and cyber
resilience, risk management and internal controls, change in control, payment of fees,
annual auditand appointment of compliance officer.

Specific obligations and responsibilities

Further, the registered intermediaries shall be required to comply with the detailed
obligations and responsibilities specified for the respective categories in the
regulations.

Cross-border Business

The registered intermediaries incorporated in IFSC may also undertake cross-border
business in capital markets in India or a Foreign Jurisdiction, subject to compliance with
the conditions specified in the regulations.

' As defined in the CMI Regulations
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Global Access to Broker Dealers

The broker dealers play an important role in the capital markets by providing intermediation facilities
between the client and various products on the stock exchanges. The Authority, with the objective to
provide more flexibility to the broker dealers operating in the IFSC and promote ease of doing business,
has by way of circular dated November 25, 2021 permitted broker dealers to access global markets
(exchanges outside IFSC), with appropriate checks and balances.

The broker dealers have been permitted to access exchanges outside IFSC by entering into a cross-
border arrangement with a regulated entity providing such global access. Further, the broker dealer
trading only through its proprietary account have also been permitted to register itself as a trading
member of an international exchange.

The broker dealers are required to seek no-objection from the recognized stock exchange(s) in IFSC
before availing global access. Further, the broker dealers with global access shall comply with the
conditions prescribed in the CMI Regulations and the reporting requirements specified in the circular
dated November 25,2021.

IBUs authorized to operate as investment bankers

The investment bankers play an important role in facilitating issuance and listing of securities on the
recognized stock exchanges and overall development of the ecosystem for primary market issuances
in IFSC. Considering that the investment banking activities in the capital markets are being carried out
by banks or their associates in various jurisdictions globally, IFSCA has by way of circular dated
December 03, 2021 permitted a banking unit licensed by the Authority to undertake investment
banking activities in IFSC. During FY 2021-22, one IBU has been authorised to operate as investment
bankerinIFSC.

Clearing Membership for non-bank Custodians

In order to facilitate a vibrant ecosystem for custodial services in IFSC and also to ensure a level playing
field in line with global jurisdictions, the Authority has by way of circular dated September 15, 2021
permitted recognized non-bank custodian, operating in IFSC through branch mode, to acquire clearing
membershipin IFSC, subject to compliance with the conditions specified in the circular.

Products available for trading on the exchanges
Derivatives

These are contracts between two or more parties whose value is based on an agreed-upon underlying
financial asset or set of assets. Common underlying instruments include bonds, commodities,
currencies, interest rates, market indices and stocks. Common types of derivatives available for trading
atthe stock exchangesin IFSC are equity, index, commodity and currency derivatives.

Introduction of Negotiated Large Trade (NLT) facility on Stock Exchanges

To facilitate a vibrant capital market ecosystem in IFSC and to attract global investors and foreign
capital, IFSCA introduced NLT facility for derivatives on the stock exchanges vide circular dated June
22, 2021. The regulatory framework for NLT facility was subsequently amended on March 11, 2022 to
facilitate connect of recognized stock exchanges in IFSC with other international exchanges.
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Depository Receipts (DRs)

A DR is a negotiable financial instrument representing underlying securities of a company issued or
listed in another jurisdiction. As on March 31, 2022, there is one secondary listing of DRs of Dr. Reddy’s
Laboratories Limited available for trading on NSE IFSC.

Unsponsored DRs (NSE IFSC Recepits) on Global Stocks

On March 03, 2022, NSE IFSC launched trading in India's first Unsponsored DRs (NSE IFSC Receipts)
under the regulatory sandbox framework prescribed by the Authority, which will offer Indian retail
investors an opportunity to invest in global stocks in an easy and affordable way under LRS prescribed
by RBI.
Key features:

- Trading, clearing and settlement of NSE IFSC Receipts on NSE IFSC and NICCL

« Thesecurities will be held in the demat holdings with IFSC depository

« Theunsponsored DRs will be created based on a defined ratio while conversion from stocks

- Investors are entitled to receive corporate action benefits.

Image 2 - Launch of trading in India’s first Unsponsored Depository Receipts

Debt Securities

Debt plays a critical role in financing public and private organizations. The issuances in India are majorly
driven by private placements while the banking, financial services, and insurance (BFSI) sector
continues to dominate the total issuances. Foreign investors could play a vital role in broadening and
deepening the Indian corporate debt market. In this regard, IFSC is well positioned to act as a critical
enablerin driving global capital inflows into India through debt instruments.

The debt securities listed on the stock exchanges in IFSC are required to comply with the Listing
Regulations notified by IFSCA and the Exchange's framework on listing of debt securities.

IFSCA (Issuance and Listing of Securities) Regulations, 2021

The development of capital markets in IFSC has been a priority area of the Authority and towards this
end, it hasissued arobust regulatory framework inrespect ofissuance and listing of securities in IFSC.

The IFSCA (Issuance and Listing of Securities) Regulations, 2021 (“Listing Regulations”) were notified
and published in the Gazette of India on July 19, 2021. These regulations have been formulated with the
dual objectives of ensuring ease of doing business and protecting the interests of investors in the
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capital market ecosystem.

The Listing regulations provide the unified regulatory framework for issuance and listing of specified
securities and debt securities by companies incorporated in IFSC, India and foreign jurisdictions™.

Box 3 - Notification facilitating listing of Foreign Companies

Ministry of Corporate Affairs has issued notification on August 05, 2021 under section 393A of the
Companies Act, 2013 exempting foreign companies/ companies incorporated outside India from
the provisions of sections 387 to 392 of the Companies Act, 2013 in so far as they relate to the
offering for subscription in the securities, requirements related to the prospectus, and all matters
incidental theretoin the IFSCs.

Further, in respect of listing of debt securities, the following entities are also eligible to list on the

recognised stock exchanges in IFSC:

i any supranational, multilateral or statutory organisation/ institution/ agency
provided such entitye is permitted to issue securities as per its constitution and is registered
or headquartered in India, IFSC or a Foreign Jurisdiction;

ii. any municipality or any statutory body or board or corporation, authority, trust or agency
established or notified by any Central or State Act or any Special Purpose Vehicle notified by
the State Government or Central Government including for the purpose of raising fund by
the issuer to develop infrastructure or SMART city; and

iii. any entity whose securities are irrevocably guaranteed by a Sovereign (India or a Foreign
Jurisdiction)

Additionally, in order to ensure that capital markets in IFSCs support the financing of innovative
business models especially those in the areas of fintech, corporate restructurings, etc., the framework
provides for dedicated chapters relating to issuance and listing of securities by start-ups, Small and
Medium Enterprises (SMEs) and Special Purpose Acquisition Companies (SPACs).

The Listing Regulations have a dedicated chapter on ESG debt securities. This would help in bridging
the gap between investors and issuers of green bonds, social bonds, sustainable bonds and
sustainability linked bonds. It would also help in achieving the objective of making IFSC a prominent
centre for sustainable finance.

The salient features of the Listing Regulations are as follows:

A. Initial Public Offers
Eligibility: Anissuer shall be eligible to make an initial public offer only if:

a. the issuer has an operating revenue of at least USD 20 million in the preceding
financial year; or

b. the issuer has an average pre-tax profit, based on consolidated audited
accounts, of atleast USD 1million during the preceding three financial years, or

C. any other eligibility criteria that may be specified by the Authority.

Further, the issuer shall have commenced business at least three years prior to the date of
filing of prospectus.

Offer size: The issue shall be of size not less than USD 15 million.

** As defined in the Listing Regulations
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Minimum subscription: For the offer to be successful, the minimum subscription received in
the issue shall be at least seventy-five per cent of the issue size and the minimum number of
subscribers shall be 200.

B. Start-ups and SMEs

Eligibility

A start-up company shall be eligible to list its specified securities on a recognized

stock exchange, with or without making a public offer, if it meets the following criteria:

a. The offer document of the company should be filed within a period of ten years
from the date ofincorporation/ registration

b. The annual turnover of the company for any of the financial years since
incorporation/ registration should not have exceeded USD 20 million; and

c. The company is working towards innovation, development or improvement of
products or processes or services, or it is a scalable business model with a high
potential of employment generation or wealth creation.

An SME company shall be eligible to list its specified securities on a recognized stock

exchange, with or without making a public offer, if the annual turnover of the

company for any of the financial years since incorporation/ registration has not

exceeded USD 50 million.

Listing with public offer

«  Offersize: The issue shall be of size USD two million or more but less than USD
15 million.

«  Minimum subscription: For the offer to be successful, the minimum subscription
received in the issue shall be seventy-five per cent of the offer size and the
minimum number of subscribers shall be 50.

. Special Purpose Acquisition Company

SPAC is a company which does not have any operating business and has been formed with
the primary objective to affect a business combination. The SPACs have witnessed a surgein
recent years in some of the jurisdictions (particularly USA) and are seen as an alternative to
traditional IPOs for many companies to raise funds.

The Authority has specified the regulatory framework for listing of SPACs based on global
best practices. The Authority's listing framework gives scope for innovation and at the same
time has the necessary checks and balances to protect the interests of investors. The
framework on SPACs is aimed at facilitating the start-up ecosystem by providing access to
global capital.

Box 4 - Regulatory Framework for Listing of SPACs

&3

Eligibility Criteria

A SPAC incorporated in IFSC, India or foreign jurisdiction is eligible to list its specified
securitiesin IFSC.

A SPAC issuer shall be eligible to raise capital through IPO of specified securities on the
recognized stock exchange(s) in IFSC, only if:

(a) The target business combination has not been identified prior to the IPO; and
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(b) The SPAC has the provisions for redemption and liquidation in line with the
Listing Regulations.

. A sponsor of the SPAC issuer shall have a good track record in SPAC transactions or
business combinations or fund management or merchant banking activities, and the same
shall be disclosed in the offer document.

Initial Disclosures in the Offer Document

. The offer document shall contain all material disclosures which are true, correct and
adequate to enable the investors to take an informed investment decision (details provided
in Regulation 74 of the Listing Regulations).

Issue size
. Theissue shall be of size notless than USD 50 million.

. The sponsors shall hold at least fifteen per cent and not more than twenty per cent of the
post issue paid up capital. The sponsors shall also have aggregate subscription (all
securities) in terms of amount in the SPAC company prior to or simultaneous to the IPO,
amounting to atleast 2.5 per cent of the issue size or USD 10 million, whichever is lower.

Underwriting

. May be underwritten and in such case adequate disclosure regarding underwriting
arrangements shall be disclosed in the offer document.

. At least fifty per cent of the underwriting commission shall be deferred until successful
completion of the business combination and shall be deposited in the escrow account.

. In case of liquidation, the underwriter shall waive their rights on the deferred commission
depositedinthe escrow account.

Application and allotment

. Minimum application size: USD 100,000. For the offer to be successful, at least seventy-five
per cent of the issue size shall be subscribed and the minimum number of subscribers shall
be atleast50.

. No single application shall be allotted more than ten per cent of the post issue capital and
the allotment to investors shall be on proportionate basis or discretionary basis, as
disclosedin the offerdocument.

Warrants

. The warrants may be detached with the equity shares and traded separately on the
recognised stock exchanges provided that details have been appropriately disclosed in the
offerdocument.

Escrow Accout

. The SPAC issuer shall ensure that the entire proceeds of the IPO are kept in an interest-
bearing escrow account controlled by an independent custodian until consummation ofthe
SPAC 's business combination. The escrow funds shall be invested only in instruments
disclosed in the offer document and shall include only short-term investment grade liquid
instruments.

. The interest and other income derived from the amount placed in the escrow account may
be withdrawn by the SPAC issuer for the following purposes:

a) Paymentoftaxes;and
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b) General working capital expenses, subject to prior approval by way of special
resolution of the shareholders other than sponsors.

Prospectus regarding proposed business combination:

. The SPAC shall file a detailed prospectus with the recognised stock exchange(s) containing
all relevant disclosures regarding the proposed business combination, while seeking
shareholders 'approval.

Shareholders' approval:

. The SPAC shall seek prior approval by way of majority of shareholders other than sponsors,
forthe proposed business combination.

Redemption

. If a shareholder (other than sponsors) has voted against the proposed business
combination, he shall have the redemption right for converting his securities into a pro rata
portion of the aggregate amount held in the escrow account (net of taxes payable).

. In the event of change in control of the SPAC, the SPAC issuer shall provide the redemption
option to the shareholders (other than sponsors) for converting their securities into a pro rata
portion of the aggregate amount held in the escrow account (net of taxes payable).

Business Combination

. Shall complete the business combination within the timeline disclosed in the offer
document, not exceeding thirty-six months from the date of listing on the stock exchange(s)

. The SPAC issuer shall ensure that the businesses acquisition shall have an aggregate fair
market value equal to at least eighty per cent of the aggregate amount deposited in the
escrow account, excluding deferred underwriting commissions held in escrow and any
taxes payable onthe income earned on the escrowed funds.

. The SPAC and the sponsors shall ensure that there is no related party transaction or
connection of sponsor or any of their associates with the business combination.

Liquidation
. If the business combination is not completed within the permitted time frame, the escrow
account shall be liquidated in terms of these regulations and disclosures in the offer
document.

Post business combination

. The resulting issuer shall be required to meet the listing eligibility criteria set out in these
regulations within 180 days, in order to continue listing on the recognized stock exchange(s).
The resulting issuer shall comply with the listing obligations and continuous disclosure
requirements specified in the IFSCA Listing Regulations.

. The shareholding of the sponsors of the SPAC in the resulting issuer shall be locked up for a
period of one year from the date of closing of the business combination. The shareholding of
the promoters, promoter groups, controlling shareholders, directors and key managerial
personnel of the resulting issuer shall be locked up for a period of one year from the date of
closing of the business combination.
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Secondary Listing

The Listing Regulations provide the framework for secondary listing of the specified
securities of the company on the stock exchanges in IFSC, if the securities are already listed in
India (outside IFSC) or a foreign jurisdiction.

Depository Receipts

The listing framework enables the eligible listed companies to raise capital through issuance
and listing of Depository Receipts (DRs) on the stock exchanges in IFSC. Additionally, the
framework enables eligible companies having DRs listed on any exchange in India (outside
IFSC) or a foreign jurisdiction to list and trade such DRs on the stock exchange(s) in IFSC as an
additional venue for trading, without any fresh public offering.

Listing of Debt Securities

The regulatory framework facilitates listing of debt securities (including issuances under
Medium Term Notes) on the recognized stock exchangesin IFSC.

. ESG Debt Securities

The Authority aims to make IFSC a prominent international financial centre for sustainable
finance, supporting the needs of sustainable projects. Towards this direction, the Listing
Regulations have a dedicated chapter on listing of ESG debt securities such as green bonds,
social bonds, sustainable bonds, and sustainability linked bonds.

Listing Obligations and Disclosure Requirements
The Listing Regulations specify detailed requirements for various event-based disclosures,
periodic disclosures and other obligations by companies with specified securities listed on
the stock exchanges, inter alia relating to:

a. Material or price sensitive information

b. Disclosures relating to meeting of Board of Directors, Annual General Meetings

and Extraordinary General Meetings

c. Changeindirectors, key managerial personnel, auditor and compliance officer
Any adverse opinion, disclaimer of opinion, qualified opinion by the auditors on
the financial statements
Encumbrance of specified securities by promoters and controlling shareholders
Shareholding pattern
Audited standalone and consolidated financial statements
Annualreport
Statement of deviation or variation in the use of proceeds
Corporate governance
Sustainability report
I.  Corporate actions
m. Maintenance of website

o

The Listing Regulations also specify disclosure requirements in respect of issuers with (a)
secondary listing of specified securities on the stock exchanges, (b) DRs listed on stock
exchanges and (c) Debt securities listed on stock exchanges.
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IFSCA (Fund Management) Regulations, 2022

After the Authority was vested with the powers to develop and regulate IFSCs in India, it has notified
various regulations under the IFSCA Act, 2019 and, thereby, repealed the corresponding regulations
which were drawn from the domestic regulators so far as their applicability in IFSCs is concerned. The
AlFs in IFSCs were previously governed under the provisions of SEBI (AlF) Regulations, 2012. Over a
period of time, the Government, IFSCA and other regulators made certain changes with regard to AlF
regime to benchmark a few key practices in line with those prevalent in various global financial centres.
Further, IFSCA issued detailed framework for Real Estate Investment Trusts (REITs), Infrastructure
Investment Trusts (InviTs) and Portfolio Management Services (PMS) separately. An operational
framework for investment funds meant for non-institutional investors was yet to be specified. Thus, in
line with other developed financial centres, there was a need to have a unified approach concerning the
various activities related to fund management.

In this backdrop, the Authority constituted an Expert Committee on Investment Funds to recommend
the road map forthe funds industry in IFSCs. The Committee was constituted under the Chairmanship of
Mr. Nilesh Shah, MD, Kotak Mahindra Asset Management Co. Ltd. and Member, Economic Advisory
Council to the Prime Minister. The Committee comprised of leaders from the Fund Management
ecosystemincluding from areas such as technology, distribution, legal, and compliance.

The Committee submitted its report to the Authority on January 31,2022. Subsequently, the draft IFSCA
(Fund Management) Regulations, 2022 have been approved by the Authority in its meeting held in
March 2022.

The salient features of the regulations are as under:

A. Registration of the Fund Manager: In order to have direct oversight over the fund
manager, in line with global practices, the Fund Management Entity (FME) shall be
registered and regulated by IFSCA.

B. Single registration for multiple activities: An FME intending to undertake host of
activities related to fund management such as managing retail schemes (including
Exchange Traded Funds), non-retail schemes (AlFs), undertaking PMS or operating as a
manager to various investment trusts (REIT and InvIT) can do so by seeking a single
unified registration (Registered FME — Retail) from IFSCA. A fund manager intending to
manage funds or activities for non-retail investors only, shall have lower eligibility
requirements (Registered FME — Non-Retail). Further, a special registration with light
touch requirements shall be accorded to a fund manager (Authorised FME) intending to
invest in unlisted securities of start-ups, emerging or early-stage companies mainly
involved in new products, new services, and technology through a venture capital (VC)
schemein IFSC.

The detailed eligibility and regulatory requirements for FMEs, retail schemes, non-retail
schemes, VC schemes, PMSs and investment trusts have been specified in the
Regulations.

C. Green Channel: VC schemes or non-retail schemes soliciting money only from
accredited investors or such investors who invest above a prescribed threshold, shall
qualify for a green channel i.e. the schemes can open for subscription by investors
immediately upon filing with IFSCA. The requirements regarding scheme size, number
of investors, permissible investments, etc. have been specified in the regulations.
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ETFs: Considering that ETFs offer a means to gain exposure to specific markets or asset
classes at a low cost, Registered FME-Retail shall be able to launch Index-based ETFs
and Commodity-based ETFs. Requirements regarding composition of ETFs have also
been specified. Fund Managers for gold and silver ETFs, in addition to investment in
physical bullion, shall also be able to invest directly in Bullion Depository Receipts
traded on a bullion exchange in IFSC.

PMSs: To develop the complete ecosystem in IFSC related to fund management
industry, registered FMEs have been permitted to offer PMS to clients, subject to
satisfying the criteria as per the regulations. An FME shall not accept from the client,
funds or securities worth less than USD 150,000 for providing portfolio management
services. However, for accredited investors, this minimum investment threshold shall
not be applicable. The requirements prescribed in regulations are broadly aligned with
the requirements for PMS as already notified by Authority in CMI Regulations with
certain additional requirements.

Investment Trusts: Considering the similarities in the asset class and the regulatory
framework, the existing regulatory framework for REITs and InvIiTs has been
consolidated as Investment Trusts and incorporated in Investment Funds regime. In
addition to public offer for Investment Trusts and private placement of InvIT, the
regulations enable private placement of REIT as well.

Stressed Assets: Realising the need to address the issue of NPAs faced by banks and
the role that IFSC can play in this regard, enabling provisions have been specified for
Special Situation Funds by FMEs in IFSC.

ESG: Growing number of investors expect fund managers to incorporate ESG factors
into their investment strategies. With the intent of making IFSC as a hub for activities
related to sustainable finance, sustainability-related disclosures have been mandated at
entity and scheme level.

Family Office: Globally, there is an increasing need for having a formal structure for
managing and preserving the wealth of HNIs and Ultra HNIs and their families. This has
paved the way for conceptualisation of a regulatory framework for family offices.
Accordingly, a framework to facilitate self-managed investment fund of a family office
has been specified.

Innovations: To support various innovations in a regulated manner, the regulations also

include the following:

a. Fund Lab: A platform has been provided to aspirational fund managers to try
new products, strategies, processes, services, business models, use of
technology etc.,in a live environment of regulatory sandbox for 18 months.

b. SPV as a co-investment structure: Similar to international jurisdictions, fund
managers are permitted to create SPVs under the main scheme to enable
undertaking co-investment or leverage along with the Fund/ scheme subject to
certain conditions.

C. Retail participation in private markets: There has been growing need to
facilitate investors at large to invest in private markets. Accordingly, retail close
ended schemes have been permitted to invest in unlisted securities subject to
certain conditions.
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Listing: The regulations, among other things, detail the requirements for listing of
schemes (mandatory only in case of close ended retail schemes), mandatory listing of
ETFs, enable secondary listing of ETF or Investment Trust, etc. The details for
suspension, mandatory and voluntary listing have also been specified.

Other requirements: A detailed code of conduct has been specified for FMEs, its
fiduciaries and KMPs (including Principal officer, Fund Managers and Designated
Compliance Officer). The regulations also specify the requirements regarding business
continuity plan, cyber security and cyber resilience, risk management, change in control,
etc. Requirements have also been specified with respect to scheme annual report,
auditor's report, disclosure of other material information to investors, etc. The procedure
for inspection and audit, obligations of entities, liability for action in case of default, etc.,
have been specified along with a code for advertisement to ensure that advertisements
by FMEs are accurate, true, fair, clear, complete, unambiguous and concise. With a view
to ensure fair treatment to all investors, existing investors as well as those who are
seekingtoinvest, overarching principles of fair valuation have also been specified.

Transaction / Processes / Operations / Trends

Turnover on stock exchanges

The notional turnover on the recognised stock exchanges in IFSC increased to USD 2,867 billion during
FY 2021-22 compared to USD 1,980 billion during FY 2020-21. Therefore, the notional turnover during
FY 2021-22 increased by approximately 45% compared to previous year.
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Fig. 5 - Notional Turnover on Exchanges (Million USD)

Derivatives available for trading on IFSC Exchanges

Index Derivatives

The most popular index derivatives on India INX are S&P BSE SENSEX & S&P BSE SENSEX 50. NSE
IFSC offers trading in Futures and Options contracts on 4 Indices which are, NIFTY 50 Index, NIFTY
BANK INDEX, NIFTY IT Index and FINNIFTY Index.

Index Futures: Trading in index futures grew by 20% in terms of notional turnover in the financial year

2021-22.
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Table 6 - Trends in Index Futures

Financial No of Contracts Notional Turnover (USD Mn)
Year

India INX NSE IFSC India INX NSE IFSC
2020-21 7,248,004 3,320,859 93,199 56,678
2021-22 5,515,681 2,488,692 96,461 83,707

(Source: India INX and NSE IFSC)

Index Options: Trading in index options grew by 51% in terms of national turnover in the financial year
2021-22. During the same period, number of contracts traded grew at 18%.

Table 7 - Trends in Index options

Financial No of Contracts Notional Turnover (USD Mn)
Year
India INX NSE IFSC India INX NSE IFSC
2020-21 117,264,788 9,454,922 1,648,052 114,961
2021-22 145,295,033 4,793,400 2,498,722 156,381

(Source: India INX and NSE IFSC)

Commodity Derivatives

There are various commodities derivatives available for trading on the recognized stock exchanges as
mentionedin the table below.

Table 8 - Commodity Derivatives Available for Trading on IFSC Exchanges

Precious Metals Gold, Silver
Base Metals Copper, Aluminum, Lead, Nickel, Zinc
Energy Brent Crude Oil
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Within commodities, gold derivatives remain the most traded commodity on the exchanges. The
turnover in commodity derivatives has decreased in the financial year 2021-22 as mentioned in the
table below:

Table 9 - Trends in Commodity Derivatives

Turnover (USD Million) FY 2020-21 FY 2021-22
India INX 41,776 26,195
NSE IFSC 8,930 1,005

Currency Derivatives

There are various currency derivatives available for trading on the recognized stock exchanges as
mentioned below:

Global Currency Derivatives EUR - USD, GBP-USD, JPY — USD, CHF-USD, AUD-USD
Rupee Derivative INR - USD, USD - INR

Theturnoverin currency derivatives has decreased in the financial year 2021-22 as shown below:

Table 10 - Trends in Currency derivatives

Financial No of Contracts Notional Turnover (USD mn)
Year

India INX NSE IFSC India INX NSE IFSC
2020-21 1,192,347 215,248 12,13 4,450
2021-22 215,886 6714 2,899 1,722

Listing of Debt Securities

There has been a significant growth in the debt listings on IFSC exchanges in financial year 2021-22.
The overall debt listing on IFSC exchanges in FY 2021-22 is around USD 18 billion which includes
primary listings of around USD 6 billion.

Table 11 - Debt Listings on IFSC Exchanges

Description FY 2021-22

Medium Term Notes established 12,500 Mn USD
Debt Securities (Drawdowns and Standalone) 18,186 Mn USD
No. of issuers 17
No. of issuances 31
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Debt issuances that are exclusively listed on IFSC exchanges have the advantage of reduced
withholding tax of 4% (compared to 5% otherwise), which is beneficial for Indian entities to raise capital
at lower cost. This has resulted in increased number of exclusive listings in IFSC. Various labelled debt
securities such as social, sustainable, and sustainability-linked bonds have debuted on IFSC
exchanges. Similarly, Formosa bonds, which are issued in Taiwan in USD have been listed for the first
timeinIFSC.

Image 3 - Listing ceremony of SBI's USD 300 Million Formosa bonds on India INX

Table 12 - List of debt issuances in FY 2021-22

Name of Issuer Debt Securities Listed (USD Million)
Adani Electricity Mumbai Limited 300
Adani Green Energy Limited 750
Adani Ports and Special Economic Zone Limited 750
Axis Bank Limited 600
HDFC Bank Limited 1,100
Indian Railway Finance Corporation Limited 500
Indian Oil Corporation Limited 1,697
JSW Infrastructure Limited 400
Power Finance Corporation Limited 352
REC Limited 400
Reliance Industries Limited 7,050
ReNew Power Private Limited 400
ReNew Wind Energy Delhi Private Limited (along with 9 other group companies) 585
Shriram Transport Finance Company Limited 2,579
State Bank of India 300
IIFL Finance Limited 376
Aavas Financiers Limited 47
Total 18,186
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Table 13 - Exclusive Listing on IFSC Exchanges in FY 2021-22

Name of issuer Amount in Million USD
Renew power Green 585
HDFC Bank 1000
HDFC Bank 100
Renew power Green 400
IRFC Sustainability-linked 500
JSW Infrastructure Social 300
Aavas Financers 47

The below figure depicts the growth of debt listings on IFSC exchanges in FY 2021-22. The total
issuance in the financial year is approximately USD 18 billion which includes primary, secondary and
exclusive listings.
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Fig. 6 - Debt Listings on IFSC Exchanges

The cumulative listing of debt securities increased by around 67 per cent at the end of FY
2021-22 over the previous financial year
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Fig. 7 - Cumulative debt listings on IFSC Exchanges

Alternate Investment Funds

The number of funds registered with IFSCA also gathered momentum in 2021-22. There are total of 24
AlFs in IFSC as on March 31, 2022. Out of these 24 AlFs, 10 belong to Category 1 and Category 2 AlIF
having a total committed funds of USD 4,081 million while 14 are under Category 3 AIF with total
committed funds of USD 1,072 million.

Table 14 - AlFs in GIFT IFSC

AIF Category Corpus (in USD million)

Category 1 and Category 2 4,081
Category 3 1,072
Total 5153

Advocacy and Outreach
IOSCO World Investor Week (WIW) 2021

WIW 2021 is a week-long global campaign promoted by IOSCO to raise awareness about the
importance of investor education and protection and highlight various initiatives of securities
regulators. During the WIW, IOSCO securities regulators and other IOSCO members conduct a range of
activities, such as launching investor-focused communications and services, promoting contests to
increase awareness of investor education initiatives, organizing workshops and conferences, and
conducting local/ national campaigns in their own jurisdictions. The key messages of the IOSCO WIW
campaignin 2021was on the following themes:
- Sustainable Finance, and
- Fraudsand Scams prevention
(i) Opening Bell Ringing Ceremony
The opening bell ringing ceremony was hosted by India INX to commence the celebration of
IOSCO WIW 2021 on November 22, 2021. During the event, various measures taken by the
Authority to promote green and sustainable finance in IFSC were highlighted.
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(ii) Panel Discussion hosted by NSE IFSC Ltd
A panel discussion was held on the topic “Impact Investing Landscape post CoP 26”. The panel
consisted of representatives from financial services industry and IFSCA. The importance of CoP
26 was reiterated and the need for value creation over value extraction was emphasized.
Topics such as growth of green bonds, ESG funds, ESG sustainability reporting, ESG bond listing
regulatory framework, role of private sector in sustainable financing etc. were highlighted.

(iii) Roundtable Conference with IBUs on Sustainable Finance
As part of the WIW 2021, a virtual roundtable conference with IBUs on sustainable finance was
held to discuss several topics including regulatory framework with respect to green/
sustainable banking products.

(iv) Social Media Campaign on Sustainable Finance
As part of the IOSCO WIW 2021, the Authority through its social media platforms generated
awareness about smartinvesting in sustainable finance, green bonds, listing framework for ESG
Bonds, greenwashing, independent external review, alignment with various international
standards, etc.

(v) Closing Bell Ceremony
The closing bell ceremony was hosted by NSE IFSC. During the ceremony, an expert session
was conducted on “Sustainability and Finance: Emerging Dynamics” by Professor Amit Garg,
[IM Ahmedabad. NSE IFSC also organized a tree plantation drive in GIFT City.

International Engagements

I0OSCO

The Authority is an associate member of IOSCO. It is also member of IOSCO's Growth and Emerging
Markets Committee (GEM) and Asia-Pacific Regional Committee (APRC). During the year 2021-22, it
participated in the meetings of GEM and APRC held virtually.

The Authority also participated in the IOSCO SPAC Network which was formed by IOSCO to discuss
issues relating to special purpose acquisition companies.

European Securities and Markets Authority (ESMA)

The clearing corporations in the IFSC viz. NICCL and India ICC are recognised by ESMA as third country
CCPs under European Market Infrastructure Regulation (EMIR). IFSCA and ESMA have expressed their
willingness to sign a bilateral MoU between the two authorities for exchange of information relating to
the clearing corporations, subject to approval of the Government of India.

Financial Centres for Sustainability (FC4S)

The Authority has become a member of FC4S network in September 2021. FC4S network is a collective
of the international financial centers working together to achieve UN sustainable development goals
and the objectives of Paris Agreement. Its objective is to accelerate the expansion of sustainable
finance by enabling financial centers to evaluate the state of green and sustainable finance, exchange
experience, drive convergence, and act on shared priorities. The Authority aims to collaborate with
FC4Sto promote strategic action globally on green and sustainable finance.
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India - UK Sustainable Finance Forum

The Authority is a core member of India-UK Sustainable Finance Forum, which was established to drive
forward deeper cooperation between India and UK in sustainable finance. The objectives of the forum
include potential initiatives to mobilise flows of international capital, exchange of best practices on
policies and regulations, and promote bilateral partnership in sustainable space.

Policies and Programmes for the following year

« Guidelines related to Fund Management activities

Subsequent to publishing of the IFSCA (Fund Management) Regulations, 2022 in the official gazette,
the detailed guidelines on various areas relating to fund management activities in IFSC, such as
Framework for Angel Funds, Accredited Investors, Disclosures by ESG Schemes, Family Offices,
Distribution of financial products, Periodic reports by FMEs, etc. are proposed to be issued.

. Sustainable Finance

IFSCA plans to undertake following initiatives :

a) Implementation ofthe recommendations of the Expert Committee on Sustainable Finance

b) Encouraging sustainable lending and sustainability-linked lending by IBUs

c) Establishing IFSC as a preferred destination for listing of ESG debt securities by Indian
corporates, including CPSEs

d) Framework for establishment of a dedicated platform based on Distributed Ledger Technology
forissuance and trading of various green products such as green bonds, carbon credits, green
REITs, green equity etc.

e) Framework for Transition Bonds.

« NSEIFSC-SGX Connect

The Connect is expected to be completely operational in the FY 2022-23, which would bring
together international and IFSC participants to create a bigger liquidity pool for Nifty products in
IFSC.
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INTERNATIONAL BULLION EXCHANGE

India is second largest gold market and accounts for around 25 percent of worlds gold demand. Gold
demand is majorly driven by Jewellery consumption (73.1%), Bullion (15.9%), Coins (6.9%), ETF (2.7%),
Industrial (1.4%) demand®. Jewellery Gold supply in India is primarily met through imports, less than 1
percent coming from local mining and about 10 percent from recycling™. India's gold imports consist of
gold in refined form and gold in doré form. The demand for gold has always remained high with an
approximate annualimport demand of 1000 tonnes.

Gold provides safety and security for women, and under difficult circumstances, liquidity for the whole
family. Gold is a form of collateral, not only for the common man in distress but even for RBI and the
Government ofIndia when thereis a crisis, as in 1991.

In the initial years of restricted environment, particularly post the Gold Control Act 1962, a strong
domestic demand coupled with a relatively restrictive policy resulted in higher domestic gold prices as
compared to international markets. The demand and supply of the gold has important macroeconomic
and foreign trade policy implications. The large demand of gold through imports has an adverse impact
onthe CAD and has further implications on the external sector stability. Thus, financialization of gold by
mobilization of above-ground gold stock of domestic gold attains importance.

With the view to monetise the idle gold, the Government introduced the Gold Monetisation Scheme
(GMS) in the Union Budget, 2015 under which the accumulated gold is to be used productively and
profitably, by banks through the Gold Metal Loan (GML), a low interest rate financial product for meeting
inventory financing needs of the borrower. With the main objective to reduce the demand for physical
gold and shift a part of the gold imported every year for investment purpose into financial savings, the
Government launched the Sovereign Gold Bonds Scheme (SGBS) in November, 2015.

The Government has also been trying to bring more transparency in gold trade by streamlining the
taxation especially on import side. However, despite various initiatives, the gold market in India is
marked by its opacity and unorganized/ fragmented nature, disaggregated across the value chain,
inefficient market mechanism and processes. It is found lacking in aspects like quality and standard of
bullion delivery as per global practices that promote supply chain integrity and responsible sourcing of
gold. Further, lack of transparent pricing inhibits flourishing of organized avenues for bullion as an
investment option.

Union Budget 2018-19 recognized the role of gold ecosystem in promoting economic growth wherein it
was announced that the Government would formulate a comprehensive Gold Policy to develop gold as
an asset class and, also establish a system of consumer friendly and trade efficient system of regulated
gold exchanges in the country. In the Union Budget 2020-21, Hon'ble Finance Minister of India
announced setting up an International Bullion Exchange at IFSC.

In an exchange model, all eligible market participants have the benefits of transparent price discovery
and reduced risks due to centralized clearing/ settlement and availability of Settlement Guarantee Fund
(SGF) to meet default shortfall, if any. Also, there is a potential for higher participation, including from
smaller players, both on supply side as well as demand side as compared to the current model wherein
intermediaries (nominated banks and nominated agencies) play a major role.

* Transforming India's Gold Market, Feb. 2018 NITI Aayog
* World Gold Council and Metals Focus
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Activities with respect to Regulations, Circulars, Guidelines etc.

To enable operationalization of IIBX, Government notified bullion spot trading and bullion depository
receipts (BDR) with underlying bullion, as financial products and bullion related services as financial
services respectively on August 31, 2020. IFSCA (Bullion Exchange) Regulations, 2020 were notified on
December 11, 2020. These regulations, inter alia, cover the bullion exchange, clearing corporation,
depository and vault managers.

IFSCA (Bullion Exchange) (Amendment) Regulations, 2021 were notified on July 06, 2021. The
amendment clarifies that in case of any conflict or inconsistency of the provisions of these regulations
with the IFSCA (Market Infrastructure Institutions) Regulations, 2021 on the same subject matter, the
provisions of IFSCA (Market Infrastructure Institutions) Regulations, 2021shall prevail.

Notifications/ Circulars/ Guidelines

« Bullion spot delivery contract and BDR with underlying bullion have been notified as securities
forthe purpose of the SCRA vide Gazette notification dated December 24,2021.

- DGFT notification no. 49/2015-20 dated January 05, 2022 enabled import of gold by Qualified
Jewellers (QJs) through International Bullion Exchange.

« RBI Master Directions dated January 06, 2022 for imports of goods and services have enabled
QJstoimport gold through IIBX.

+ Department of Commerce Instruction dated February 01,2022 has allowed units, authorized by
IFSCA to operate in IIBX, for trading in precious metals for their authorized operations as
approved by the Authority.

Circulars/ Guidelines issued by IFSCA

I. Operating guidelines for the bullion exchange, bullion clearing corporation, bullion
depository, bullion intermediaries, refinery and vault manager issued on August 25,
2021

Salient features of the operating guidelines:

i. The bullion exchange shall enable trading of bullion through BDRs issued in electronic
form by bullion depository.

ii. The bullion exchange shall only enable trading in bullion which adhere to OECD due
diligence guidance for responsible supply chain of minerals from conflict affected and
high-risk areas for establishing supply chain integrity.

iii. In case of bullion contracts where the settlementis likely to be on T+0 basis, the funds
are required to be available prior to initiation of the trade by the trading member or its
customers.

iv. A member shall set up operations in IFSC, either through a subsidiary or a branch or
any other mode as permitted by the Authority. All entities shall comply with the 'fit and
proper criteria' specified underthe regulations.

V. The consolidated operating guidelines has prescribed the eligibility criteria for setting
up a bullion refinery in IFSC. A bullion refinery shall have a tangible net worth of not
less than USD 7 million or its equivalent as per its latest audited financial statement (to
be maintained at all points of time).

vi.  The minimum net worth requirement for customers - Qualified Individuals who is a
person resident outside India and Qualified Resident Individual is USD 250,000 each.
The minimum net worth requirement for persons resident outside India who are
corporate orinstitutional entities is USD 500,000.
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Vii.

viil.

Xi.

Xii.

Xiii.

The bullion clearing corporation shall follow a Net-Net settlement model which may
be adopted by having a multi-tiered netting procedure to determine the net
settlement obligations (delivery/ receipt positions) of the clearing members (CMs).
The net worth of the clearing member shall be not less than USD 10 million.

Bullion depositories shall perform the function of storage and safeguarding of bullion
through a vault manager and issuance of the BDR for the underlying bullion in
electronic formfortrading on the Bullion Exchange.

Bullion depository must ensure that the vault manager shall clearly demarcate the
storage area meant for vaulting services for bullion in respect of which the BDR is
issued. The physical storage of bullion for activities related to I1IBX shall be separate
from the vaulting services provided for other activities.

The vault manager guidelines elucidate on registration, eligibility criteria, duties and
obligations, inspection and audit and other miscellaneous relevant matters.

The vault shall be under complete physical and operational control of the vault
manager.

The vault manager registered with the Authority shall fulfil minimum net worth of USD
7 million which shall be maintained at all times.

Il. Criteria for QJ and manner of participation on IIBX specified vide IFSCA circular
dated January 19,2022.

Salient Features:

DGFT vide Notification No. 49/2015-2020 dated January 05, 2022, has inter alia,
specified that import of gold under ITC (HS) Codes 71081200 and 71189000, shall be
permitted by QJs through lIBX.

To be considered as QJ and be permitted to transact as TM or clients of TM, the entity
shall be engaged in the business of goods falling under ITS (HS) codes 7108, 7113, 7114
and 7118 under Chapter 71 of ITC (HS).

QJs shall comply with the 'fit and proper criteria' specified under the IFSCA (Bullion
Exchange) Regulations, 2020, at all times.

A QJ based in India and not having a physical presence in IFSC, may apply for a limited
purpose trading membership, wherein the entity can only trade on its own account
(proprietary trading). No client onboarding shall be permitted for such a trading member.
The entity shall comply with all the other applicable norms specified in IFSCA (Bullion
Exchange) Regulations, 2020, operating guidelines issued by IFSCA on August 25,
2021 and regulatory requirements as may be specified by IFSCA and IIBX from time to
time.

lll. Gold and Silver ETF

Considering that ETFs offer a means to gain exposure to specific markets or asset classes at a
low cost, registered fund managers in IFSC have been permitted to launch Index based ETFs
and Commodity based ETFs. In addition to investment in physical bullion, Gold and Silver ETFs,
are permitted to invest directly in BDR at [IBX.
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Transaction/Processes/Operations/Trends

The following steps have been taken to enable IIBX so far:

A holding company, India International Bullion Holding IFSC Limited has been incorporated on
June 04, 2021 for setting up and operationalizing IIBX, bullion clearing corporation and bullion
depository in GIFT IFSC, post signing of an MoU among the five Mlls - CDSL, India INX, MCX,
NSDL and NSE, and has been granted Certificate of Registration as a Finance Company on
August 09, 2021.

The holding company has set up the International Bullion Exchange through its subsidiary, 'India
International Bullion Exchange IFSC Ltd., encompassing the Bullion Exchange and the Bullion
Clearing Corporation.

[IBX was granted recognition on December 09, 2021 by the Authority and was notified by the
Governmentinthe official gazette on December10,2021.

CDSL-IFSC, an IFSC based depository has been designated as the Bullion Depository for the
Bullion Exchange on August 17, 2021. SOPs have been put in place for creation and
extinguishment of BDR, and deposit and withdrawal of bullion from IFSC. Bullion Depository
System and SEZOnline portal have been integrated using APl methodology for seamless
exchange of data to facilitate customs clearance for delivery of bullion to the qualified jewellers
in domestic tariff area.

Existing registered members in IFSC have been permitted to be grandfathered as bullion
trading/ clearing members subject to fulfilment of net worth and base minimum capital as
mentionedinthe IFSCA circular dated September17,2021.

Certificate of Registration has been issued to Sequel Logistics Private Limited as a vault
manager for its vault in IFSC with a capacity of storing 25 tonnes of gold. Additionally, two more
vault managers are likely to be registered with IFSCA with a cumulative vaulting capacity of
approx. 125 tonnes of gold.

Bullion Market Intermediaries

The categories of participants atlIBX are:

Trading Member (TM): This category of membership entitles a member to execute trades on his
own account as well as on account of his clients but, clearing and settlement of trades executed
throughthe TMis done through a Clearing Member (CM).

Trading-cum-Self Clearing Member (TSM): This category of membership entitles a member to
execute trades and to clear and settle trades executed on his own account as well as on account
of his clients.

Trading-cum-Clearing Member (TCM): This category of membership entitles a member to
execute trades on his own account as well as on account of his clients and to clear and settle
trades executed by themselves as well as by other trading members who choose to use clearing
services ofthe member.

Professional Clearing Member (PCM): This category of membership entitles a member to clear
and settle trades only of trading members of the exchange who choose to clear and settle their
trades through the PCM.

The clearing and settlement shall be done on a multilateral netting basis as per the settlement
obligations of the respective clearing members. As a set process, all obligations in respect of trades
entered by TMs will be transferred to the respective CMs, who have undertaken to actas CM for them.

The number of entities registered as bullion market intermediaries in the capacity of TM, TCM, PCM
as on March 31, 2022, are mentioned in the table below.
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Table 15 - Bullion Market Intermediaries in GIFT IFSC
Bullion TM Bullion TCM Bullion PCM
7 4 2

Further, 30 QJs have been notified as on March 31, 2022.

Gold 1 kg, 995

Gold 100 gm,
999

Silver 30 kg,
999

Gold 1kg,
995

Gold 100 gm,
999

Silver 30 kg,
999

Fig.8 - Products available for trading on IIBX

Advocacy and Outreach

. MoU between [IBX and DMCC

. Engagements with Emirates refinery, Al-Etihad refinery
and various Gulf-based banks/ large traders.

Dubai Precious Metals
Conference

18 November, 2021

India Gold Conference «  The event focussed on the theme -“Reforms Shaping

12-13 November, 2021 India’s Bullion Markets”
. Discussions with market participantsin India

«  The eventfocussed on topics such as how [IBX will help
India International Gems & Jewellery sector, Gold price outlook for FY
Bullion Summit 2022-23, etc.

12 March, 2022 . Engagements with the bullion market participants
(global as well as domestic)
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Policies and programmes for the following year

Operationalisation ofimport of gold through lIBX by QJs

Enhancing the remit of IFSCA to the vaulting units in other geographical locations within Special
Economic Zones across India

Enabling Indian IBUs to operate as clearing members and trading members on [IBX

Enabling remote membership for select market participants such as global bullion banks on [IBX
Enabling gold leasing/ gold loans

Framing policies/ guidelines on Digital Gold, Gold Savings Accounts, Gold Accumulation Plans.
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FINTECH HUB

In the Union Budget 2021-22, the Hon’ble Finance Minister announced that the Government would
support the development of a world class FinTech Hub at GIFT IFSC. The Authority, in line with this
vision, formulated a strategy to create visibility and mindshare among FinTechs globally and develop
progressive regulatory frameworks, incentives, and other levers, enabling a robust FinTech ecosystem.

Activities with respect to Regulations, Circulars, Guidelines etc.

Regulatory/ Innovation Sandbox

IFSCA had introduced a framework for “Regulatory/ Innovation Sandbox” in October 2020 under which
the entities operating in the Capital Market, Banking, Insurance and other financial services space shall
be granted certain facilities and flexibilities to experiment with innovative FinTech solutions in a live
environment with a limited set of real customers for a limited time frame. These features shall be fortified
with necessary safeguards for investor protection and risk mitigation. To foster an innovation-centric
ecosystem in IFSC, an “Innovation Sandbox” was introduced, which would be a testing environment
where FinTech firms can test their solutions in isolation from the live market, based on market related
data made available by MlIs operating in IFSC. The Innovation Sandbox will be managed and facilitated
by Mlls operating within IFSC.

As on March 31,2022, IFSCA is also formulating a FinTech Entity (FE) Framework which is a first of its
kind framework cutting across Banking, Capital Markets, Insurance, and Allied Areas.

IFSCA FinTech Incentive Scheme, 2022

To promote the establishment of a world class FinTech Hub, comparable with those located in well-
established international financial centers across jurisdictions, IFSCA FinTech Incentive Scheme, 2022
was notified in the Gazette in February 2022, making IFSCA the first Indian financial sector regulator to
formulate an incentive scheme and providing financial support to FinTech activities in the form of
specific grant(s).

The six categories of grants for eligible applicants are as follows:

i. FinTech Start-up Grant - for developing a product or a service and related 'go to-market'
initiatives for a start-up with a novel FinTech idea or solution. At this stage, the focus is on
convertingtheideainto an MVP.

ii. Proof of Concept (PoC) Grant - for the purpose of conducting a PoC by an early or mature
FinTech Entity (FE) in domestic or overseas market.

iii. Sandbox Grant - for experimenting with innovative products or services in a sandbox.

iv. Green FinTech Grant - for developing solutions facilitating sustainable finance and
sustainability linked finance, including ESG investments.

v. Accelerator Grant-for supporting accelerators atthe IFSC.

vi. Listing Support Grant - for supporting domestic FEs aspiring to go for listing on stock
exchanges recognized by the Authority.

Over 125 FinTechs are estimated to get the benefit of this scheme over the next three years.

53 International Financial Services Centres Authority



IFSCA

Advocacy and Outreach

InFinity Forum

As the first component of the Authority's strategy to create visibility and mindshare among FinTechs
globally, IFSCA launched 'InFinity Forum' as an annual thought-leadership forum. The Forum is a
flagship financial technology event, uniting the world's leading minds in policy, business, and
technology to explore and advance the biggest ideas in FinTech, and to develop those ideas into global
solutions and opportunities.

The inaugural edition of the Forum was inaugurated by Hon'ble Prime Minister of India on December
03, 2021. The event was conducted in virtual mode for two days and was hosted by IFSCA under the
aegis of Gol, in collaboration with GIFT City Co. Ltd. and Bloomberg. It attracted over 95,000
registrations from across 70+ countries. The event included 8 InFinity talks, 9 InFinity panels and 62

speakersfron 9 countries.
. ' é
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Image 4 - Hon’ble Prime Minister of India, Shri Narendra Modi
Inaugurating InFinity Forum 2021 on December 03, 2021

Indonesia, South Africa and UK were the partner countries in the inaugural edition of the Forum. NITI
Aayog, Invest India, FICCland NASSCOM acted as key domestic partners. InFinity Forum 2021 was truly
global with its organising team spread across 4 continents and 5 countries including India, Singapore,
Australia, UK, and USA. The organising team was guided by an advisory committee constituted for the
purpose of steering the event. The committee had members from the Indian Government, Indian
industry, and international shores including FinTech Leaders from the three partner countries.

The agenda of the Forum focused on the idea of 'Beyond'. The entire event was broadly constituted
into three themes, each of which sought to extend the realm of FinTech beyond boundaries, keeping in
line with the overarching spirit of the event. It included talks by influential political leaders & FinTech
entrepreneurs, and panel discussions, all seeking to push the boundaries of thoughts around FinTech.

The vision of the Hon'ble Prime Minister for transforming GIFT IFSC into a FinTech Hub was underlined
during his inaugural address at the InFinity Forum 2021 as-

“Fintech industry in India is innovating to enhance access to finance and the formal credit system to
every person in the country. Now it is time to convert these fintech initiatives into a fintech revolution,

arevolutionthat helps to achieve financial empowerment of every single citizen ofthe country.”
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A brief introduction on the focus areas is given below:

FinTech Themes Focus Areas

FinTech Beyond Focus on global collaboration to suppqrt inclusive and
collaborative growth of new technologies and themes —

Boundaries Building a Global Stack

FinTech Beyond Focus on the convergence of FinTech with other economic
Finance activities — Space, Agriculture, Green

FinTech Beyond Focus on next-gen ideas and opportunities — Quantum
Next Computing

Highlights of InFinity Forum
InFinity Talks and Panels

1. InFinity Panel: FinTech for aninclusive growth across the globe

The panel comprised of the Finance Ministers from three countries:
i. Smt. Nirmala Sitharaman, Hon'ble Minister of Finance and Corporate Affairs,
Governmentof India
ii. Ms.SriMulyanilndrawati, Hon'ble Finance Minister of Republic of Indonesia
iii. Mr. Tengku Zafrul Aziz, Hon'ble Finance Minister of Malaysia

The members of the panel focused on how technology was leveraged to achieve inclusive
growth and provide better services to the citizens of their respective countries, the challenges
they faced and the future opportunities. The panel noted that technology does not have
physical borders and so global action is required for formulating effective regulations
especially in the evolving areas of crypto, data privacy, etc. The panel also highlighted the
importance of national digital identity for promoting financial inclusion.

Image 5 - Hon'ble Finance Minister of India, Smt. Nirmala Sitharaman at the InFinity Forum 2021
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InFinity Panel: FinTech Beyond Finance

Shri Ashwini Vaishnaw, Hon'ble Minister of Railways; Communications; and Electronics &
Information Technology, Government of India and Mr. Sandiaga S Uno, Hon'ble Minister of
Tourism and Creative Economy of the Republic of Indonesia spearheaded the panel on FinTech
Beyond Finance.

The panel discussed the role of FinTech beyond finance to help accelerate economic growth
and open new opportunities. The concept of JAM trinity was discussed as a model of financial
inclusion in India. Further, the role of IRCTC as an example of FinTech beyond Finance was
broughtforward for Indian case. Similarly, the leverage and opportunities which FinTech sectoris
creating for tourism sector in Indonesia was also highlighted. Overall, the panel emphasized
investmentin digital infrastructure in both countries.

InFinity Talk: FinTech Beyond Boundaries - A Banker's Perspective

Mr. Uday Kotak, MD and CEO, Kotak Mahindra Bank shared his perspective about taking India’s’
pioneering innovations, UPl and Aadhar, beyond boundaries, by way of co-operation between
different countries with India in the lead. He underlined the importance of democratising
financial services by realising the power of data through artificial intelligence, machine learning
and data analytics. He noted that the idea of allowing UPI for Overseas Indians may work
tremendously.

InFinity Talk: FinTech for Good- An Investor's Perspective

Mr. Masayoshi Son, Chairman & CEO SoftBank Group Corp, highlighted the importance of
creating a level playing field and looking beyond the short term to develop the FinTech industry
across the world to harness it for global good. He highlighted that small businesses have
embraced technology due to impact of COVID-19 and digital divide has been crossed by people
going beyond their boundaries. He mentioned that Soft Bank Group has invested around 14
billion USD in India and provided 10% of funding to all Indian unicorns which have created nearly
10 million new jobs.

. InFinity Talk: Digital Nation - The Infrastructure of Tomorrow: A Corporate

Perspective

Mr. Mukesh Ambani, Chairman and MD, Reliance Industries Ltd. highlighted the importance of
decentralized technological solutions to ensure availability of finance to everyone. He
mentioned that if data is the new oil, then digital infrastructure is the new pipeline and the next
phase of global growth will depend on nations and companies that will build and leverage a
robust digital infrastructure. In this context, he highlighted that IFSCA's vision to enable tech and
innovation, and make IFSC a gateway to the rest of the world provides unique opportunity for
India.

InFinity Talk: FinTech Beyond Boundaries

Mr. Rishi Sunak, Hon'ble Chancellor of the Exchequer, the UK, threw light on role of India-UK
partnership in global transformation of Fintech sector. He underscored the importance of
FinTech sector in UK's economy with around 44 FinTechs becoming Unicorns. He emphasized
that the shared commitments between the two Governments shall only strengthen the financial
corridor between India and UK going forward with FinTech sector at the center stage.
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InFinity Talk: Zero Gto ZeroC

Mr. Sunil Bharti Mittal, Founder and Chairman, Bharti Enterprises and Mr. Nandan Nilekani,
Chairman and Co-Founder, Infosys discussed the importance of investment and innovation in
Zero G (Zero Gravity) to accelerate the next phase of growth in Zero C (Zero Carbon) - the green
economy.

The discussion revolved around how space technologies and telecom sector together can
provide comprehensive connectivity to the remote locations in India. Emphasis was placed on
power of high speed internet connectivity which shall spin off lot of benefits to the country
including monitoring and reduction of carbon emission through Internet of Things(loT).

InFinity Talk: How can Quantum Computing change the Future of FinTech?

Mr. Arvind Krishna, Chairman and CEO of IBM highlighted the power and potential of Quantum
Computing (QC) to change the world we live in. He mentioned that as the world is driving
towards adoption of blockchain and Web 3.0, QCis emerging as a major disruptor.

He mentioned that there are many uses and fields for which the QC can be deployed, especially
financial services including solving complex optimization problems in finance. He emphasized
that India has a primary role to play in advancing the future of QC with a strong scientific and
engineering culture, as well as the spirit ofinnovation.

The topics discussed in other InFinity Talk and Panels are listed below :

InFinity Talks

Identity Beyond Boundaries: Aadhaar 2.0
Financial Regulation and Innovation in FinTech Era

InFinity Panels

FinTech Beyond Boundaries - Building a Global Stack

How Atrtificial Intelligence and Quantum Communication willimpact FinTech
Convergence of Space Tech with FinTech

FinTech Beyond Boundaries: Capitalising Opportunities beyond Boundaries
Promoting Diversity and Inclusion in FinTechs

FinTech Beyond Next: Rise of Quantum Computing in Financial Services

Big Opportunitiesin FinTechs - An Investor's Perspective

FinTech Showcase

The InFinity Forum also provided opportunities to select FinTechs from India and other foreign countries
including the finalists from sprints organized under I-Sprint'21 series of IFSCA to showcase their
innovation in virtual exhibition on December 04, 2021. The showcase organized at the InFinity Forum
2021 witnessed 107 FinTechs from across 11 countries (USA, Singapore, Sweden, HongKong, UAE,
South Africa, Indonesia, etc.) and 10 FinTech presentations from 6 countries & 6782 footfalls.
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Callfor Action

Under the 'Call for Action' segment, students of colleges and universities across india and partner
countries were asked to develop and submit Call for Action statements on policy recommendations
emanating out of various sessions atthe Forum.

More than 150 submissions were received from students. The top 10 submissions were awarded cash
prizes uptoINR.25,000 and three students out of the top five were offered an internship at IFSCA.

I-Sprint'21

IFSCA launched I-Sprint'21, a series of global FinTech hackathons to encourage the promotion of
FinTech initiatives in financial products and financial services across the spectrum of banking,
insurance, securities, and fund managementin IFSCs.

(I) Sprint 01on Bank Tech

It was launched under the banner of I-Sprint'21 with the focus on banking sector and was hosted
by IFSCA and GIFT City Co. Ltd. in collaboration with NITI Aayog. The Partners to the hackathon
were ICICI Bank, HSBC Bank, International Centre for Entrepreneurship, and Technology
(iCreate), Zone Startups and Invest India. The hackathon was open to all eligible FinTechs from
across the globe and was one of its kind being backed by a financial sector regulator.

The problem statements for the hackathon were as follows:

a. Unified - Know Your Customer (U-KYC) solution

b. Retail banking products for IFSC

c. Buyer's credit optimization

d. RegTech/SupTech solutions

After multiple rounds of assessments, the winning entities are as per table below.

Table 16 - Winners of Bank Tech Hackathon

Entities Problem Statement/Category

Signzy Technologies Private Limited Unified KYC Solution
SBNRI Technologies Private Limited Retail Banking Products at IFSC
EdgeVerve Systems Limited Buyers Credit Optimization

A prize money of INR 24 lakhs was announced for the winners of SprintO1: BankTech that was
sponsored by iCreate. The winners of the hackathon will be allowed direct entry into the
applicable IFSCA Regulatory/ Innovation Sandbox. They will receive Regulatory guidance and
handholding.

(I) Sprint02: "<GO> Quant Camp”

IFSCA, GIFT City Co. Ltd. and Bloomberg as part of I-Sprint'21 launched Sprint02 titled "<GO>
Quant Camp" on October 26,2021. The <GO> Quant camp was a three-stage competition, where
915 students from over 30 of India's top B-schools including IIM Ahmedabad, IIM Bangalore, ISB
Hyderabad, etc. had participated. 281 students completed the training and were awarded
certification in Quant Investing. The Chairperson, IFSCA announced the winners of the hackathon
and encouraged the youth to participate in the hackathons and take advantage of new-age
technologies like Quant Investing which will expand the horizons of the financial markets.
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(I Sprint 03: InsureTech

“Sprint 03: InsureTech” under the banner of I-Sprint'21 was launched with a focus on insurance
sector and was hosted by IFSCA and GIFT City Co. Ltd. in collaboration with FICCI. The partners to
the hackathon were ICICI Lombard, Max Life, iCreate, India Insure-Tech Association and Invest
India.

The problem statements for this hackathon were as follows:

a. Development of technologies for increasing penetration, better underwriting, claims
management of life/ health products
Digitalinnovation for global health insurance cover

c. Innovationsin commercialinsurance

d. Digital platform for settlement of balances between insurance companies

After multiple rounds of assessments, the following six applicants (4 domestic and 2 overseas)
were declared as winners of the Insure Tech hackathon:

Table 17 - Winners of the Insure Tech Hackathon

Name of the Entity Problem Statement Applied for:

UMBO IDTech Private Limited Development of technologies for increasing

enetration, better underwriting, claims
(Riskcovry InsureTech) o <

management of life/health products

) o Digital Innovation for Global Health Insurance
Livwell Asia (Singapore) .
over

Digital Innovation for Global Health Insurance
GOQii Technologies Private Limited c
over

Development of technologies for increasing
Onsurity Technologies Pvt Ltd . . .

penetration, better underwriting, claims
management of life/health products
Development of technologies for increasin
ZignSec AB (Sweden) P 9 9

penetration, better underwriting, claims

management of life/health products

Signzy Technologies Pvt Ltd Development of technologies for increasing
penetration, better underwriting, claims

management of life/health products
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The winners of the hackathon will be allowed direct entry into the applicable IFSCA Regulatory/
Innovation Sandbox and will receive regulatory guidance and handholding.

(IV) Sprint0O4: MarketTech

Towards the closure of the Infinity Forum 2021, IFSCA launched “SprintO4: Market-Tech”
hackathon on December 04, 2021, which focused on the capital market segment. It was hosted
by IFSCA and GIFT City Co. Ltd. in collaboration with National Stock Exchange. The partners to
the hackathon were Zerodha, PwC, ChainFlux, TalentSprint, iCreate, IM-B (NSRCEL), and Invest
India.

The problem statements for this hackathon were as follows:

a. Solutions for promoting retail capital market products in GIFT IFSC

b. Solutions for encouraging participation of banks, institutional investors, and retail
investorsin green finance productsin GIFT IFSC

c. A solution based on distributed ledger technology (DLT) for tokenization and fractional
ownership of physical assets

d. Innovative solutions on Web 3.0 focusing on capital markets, and

e. An innovative solution in the form of a decentralized exchange/ trading platform for
unlisted bondsissuedin India or overseas.

International Engagements

IFSCA became a member of the Global Financial Innovation Network (GFIN) in 2021, which is a network
of 29 organizations committed to supporting financial innovation in the interests of consumers. The
network also seeks to provide a more efficient way for innovative firms to interact with regulators,
helping them navigate between countries as they look to scale new ideas. This includes a pilot for firms
wishing to test innovative products, services or business models across more than one jurisdiction. It
also aims to create a new framework for co-operation between financial services regulators on
innovation related topics, sharing different experiences and approaches.

Policies and Programmes for the following year

[-Sprint'22 and hackathons on Longevity Finance, Sustainable Finance, RegTech etc. are being planned
for the next financial year. The second edition of the InFinity Forum which is an annual thought-
leadership event by IFSCAis proposedto be heldin 2022.

Aside from the current engagements of IFSCA with external organizations, MoUs are being planned
with overseas regulators (towards building FinTech bridges), and FinTech hubs (both domestic and
international) and relevant stakeholder groups to further the growth of FinTech ecosystem in GIFT IFSC.
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INSURANCE

The insurance industry plays a vital function in an economy by virtue of its role in covering major types of
risks, which include personalrisk, business risk, among others. It also shapes the financial ecosystem by
the amount of premium it underwrites, diversity of the investments it makes, and magnitude of claims it
services.

With the growth of insurance sector in India, immense opportunity lies to develop IFSC as a global
insurance and reinsurance hub. It will provide a two-way opportunity to insurers i.e. Indian insurers can
have access to foreign jurisdictions and foreign insurers can have access to other jurisdictions through
conducive regulatory policies and framework in IFSC.

Activities with respect to Regulations, Circulars, Guidelines etc.

To promote ease of doing business in IFSC, the Authority has issued the Regulations and detailed
Operating Guidelines for IFSC Insurance offices (IIOs) and IFSC Insurance Intermediary Offices (Il1Os)
covering all the regulatory and operational matters for the conduct of their business.

The IFSCA (Registration of Insurance Business) Regulations, 2021

The IFSCA (Registration of Insurance Business) Regulations, 2021 (IO Regulations) provide for
registration of (re)insurers. Based on international best practices, these regulations are made very
comprehensive and business friendly. The regulations lay down the regulatory framework for entities
offering insurance from IFSC and other activities permitted to be carried out by them. An insurance and
reinsurance company intending to set up an office in IFSC is required to seek certificate of registration
from the Authority under lIO Regulations.

Salient features of IlO Regulations

(1) Following entities may set up an Insurance office in IFSC:
a. Indian Insurer or Re-insurer

b. Foreign Insurer or Foreign Re-insurer

C. Branch office of Foreign Re-insurer or LIoyd's India registered by IRDAI
d. A Public Company

e. An Insurance co-operative society

f. A Body Corporate

g. Society of Lloyds'

h.

Managing General Agent

(2) Managing General Agent (MGA) may be a body corporate incorporated outside India, or a
company incorporated under the Indian Companies Act, 2013 which has been authorized to
do insurance business, reinsurance business or both, based on binding agreement with
foreign insurer or re-insurer. In case of registration as MGA, the assigned capital, solvency,
net owned fund requirements are to be complied by relevant foreign (re)insurer.

(3) Ifan llO is set up as a branch, it neither has to bring in any onshore capital nor have any
onshore solvency requirement. The specified assigned capital of USD 1.5 million can be
maintained in home jurisdiction. Further, subsidiaries or incorporated companies will require
a paid-up capital of Rs 100 crore for direct insurance and Rs 200 crore for reinsurance, as per
Insurance Act, 1938.
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(4) llOs canalso be established in branch form and in that case, assigned capital and solvency to
be maintained at parent level.

(5) Foreign re-insurers desirous of setting up a branch office in the IFSC shall have reduced net
owned funds (NOF) requirement of INR 1000 Crores.

(6) Allbusinesstransactions of IO shall be in freely convertible foreign currency.

(7) LifelnsurerinlIFSC can catertothe:

a.

©ao o

person resident in India (subject to the aggregate remittance including amount of
premium not exceeding the limits prescribed by RBl under the LRS from time to time).
non-resident Indian (NRI)

unitlocatedinIFSCs

unitlocatedin SEZs,and

personresident outside India

(8) GenerallnsurersinIFSC can undertake following insurance business:

a.

=0 oo00o

risks of Unitsin IFSC

risks of units situated in SEZs across India

directinsurance from outside India (subject to local laws)

directinsurance from DTA subjectto provisions ofthe Insurance Act, 1938
offshore insurance risks of exporters and importers, and

overseas travel & health insurance for NRIs, PIOs and foreign residents/ nationals

(9) ReinsurersinIFSC can provide reinsurance supportto the following:

a.
b.
C.

d.
e.

[I0s transacting directinsurance business inthe IFSC

[I0s transacting re-insurance business inthe IFSC

cedants based in India transacting direct insurers business (subject to extant regulatory
framework)

Indianre-insurers and FRBs based in India

cedants/re-insurers based outside India

IFSCA (Operations of 110s) Guidelines, 2021

The Authority had issued IFSCA (Operations of 1I0Os) Guidelines, 2021 dated October 27, 2021to putin
place a framework to address operational issues for [IOs in the IFSC. These cover the following areas:

1.

®NO A WN

Re-insurance and retrocession requirements

maintenance of books of accounts, records and documents
Corporate governance

Protection of policy holders interests

Fee Structure forthe llOs

Insurance products

Outsourcing arrangements etc.

Reporting requirements along with formats
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IFSCA (Insurance Intermediary) Regulations, 2021

IFSCA (Insurance Intermediary) Regulations, 2021 (lllO Regulations) lay down the regulatory framework
for registration of lllOs and activities permitted to be carried out by them. An entity intending to provide
intermediation services in insurance is required to seek Certificate of Registration from the Authority
under these regulations. The intermediaries or insurance intermediaries include brokers, corporate
agents, third party administrators (TPAs) and surveyors and loss assessors (SLAs). The COVID
pandemic accelerated the adoption of remote and digital means of transacting business and in line with
such modern-day realities, the aforesaid regulations comprehensively provide for digital solicitation,
procurement and servicing of insurance/ reinsurance business. In order to ensure fairness and level
playing field and to protect the interest of policyholders, the regulations lay down in detail the functions,
activities and the code of conduct for different types of intermediaries.

Salient features of 11O Regulations

(1) Following entities can set up an insurance intermediary office in IFSC:
a. anintermediary orinsurance intermediary registered with IRDAI
b. a foreign insurance intermediary registered with home country regulatory or
supervisory authority
c. an Indian company incorporated under the Companies Act, 2013, or a firm or a co-
operative society, or
d. abody corporate incorporated underthe laws of any country outside India

(2) Aninsurance intermediary can seek registration for any of the categories:

a. Insurance distributor:
i)  Composite broker
i) Corporate agent
iii) Directbroker
iv) Reinsurance broker

b. Insurance claim service provider:
i)  Surveyorandloss assessor
i)  Third party administrator

(3) Scope of operations:

a. Directinsurance broker is permitted to perform its activities from and within the IFSC,
from other SEZs in India and from outside India. However, it cannot solicit direct
insurance business from the DTA in India except in accordance with section 2CB of the
Insurance Act;

b. Composite broker or reinsurance broker is permitted to perform its activities within the
IFSC, in other SEZs in India, DTA and outside India;

c. TPAs, Surveyors and Loss Assessors, registered in the IFSC, are permitted to render
services for the policies issued by an IO and an insurer domiciled outside India.
However, a TPA can service foreign travel policies and health policies issued by Indian
insurers covering medical treatment or hospitalization outside India.
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IFSCA (Operations of IlIOs) Guidelines, 2021

The Authority had issued IFSCA (Operations of lllOs) Guidelines, 2021 dated November 01, 202110 put
in place aframework to address operationalissues for lllOs in the IFSC. These cover the following areas:
Quialifications, training and examination requirements

Format for maintenance of records

Manner of change in beneficial ownership of shares or contribution and control

Payment of remuneration, reward, fee or any other paymentto lllO

. Segregation ofinsurance money

. Outsourcing of activities

Amalgamation, merger & acquisition and transfer of business

Sale of insurance business through digital mode

Reporting requirements along with formats

© 00N U~ WNS

IFSCA (Insurance Web Aggregator) Regulations, 2022

With a focus on the development of retail insurance business from IFSC, the Authority notified the
IFSCA (Insurance Web Aggregator) Regulations, 2022 for registration and operations of Insurance Web
Aggregators (IWAs). An IWA compiles and provides information about insurance policies of various
companies on its website and assist the insurance companies in providing insurance solutions to global
clientele. IWA may cater insurance requirements of large Indian diaspora. Further, to promote such
retail business through technology, the Authority has notified a comprehensive regulatory framework
for IWAs, which inter alia provides liberalized minimum capital and net-worth requirements and a light
touchregulatory framework for operations of IWAs from IFSC.

In an increasingly customer-centric environment, it is essential to help a prospective client navigate
through the plethora of insurance policies available. Finding a policy that is best suited to customer's
needs and budget, is a challenging task but the advances made in technology in the fields of data
processing and analytics can be leveraged to find a perfect match. The IWA regulations are, thus, a
futuristic endeavour to allow the growth of such aggregators.

Transaction / Processes / Operations / Trends

Insurance sector has different kinds of players who can be classified under two broad heads: Insurers/
Reinsurers (l10s) and Insurance Intermediaries (lllOs). These work together to create an ecosystem
providing insurance solutions to global clientele.

Table 18 - Insurance entities operating in the IFSC as on March 31, 2022

No. of IFSC Insurance Offices (IIOs) 4
No. of IFSC Insurance Intermediary Offices (llIOs) 15
Total 19

The following four IIOs have been granted Certificate of Registration (CoR) to transact insurance and/ or
re-insurance businessin IFSC

1. Generallnsurance Corporation of India (GIC Re) (w.e.f. January 30, 2017)
2. TheNewlndia Assurance Co. Ltd. (w.e.f. September 06, 2016)

3. Export Credit Guarantee Corporation (ECCGC) Ltd. (w.e.f. July 24,2017)
4. |CIClILombard General Insurance Co. Ltd. (w.e.f. January 20, 2021)
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Out of1511I0s, one intermediary is directinsurance broker and 14 are composite insurance brokers.

Business Transactions at the IFSC

a) IFSC Insurance Office (llOs)
In FY 2021-22, the 1IOs have booked gross (re)insurance premium of USD 71.64 million, as
against USD 18.60 millionin FY 2020-21.
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Fig.9 - Business underwritten by the [IOs

b) IFSC Insurance Intermediary Office (Il1Os)

The llIOs transacted Re(insurance) premium of USD 223.45 million as against USD 1531
millionin FY 2020-21. The Financial year wise transactions of lllOs are as under:-
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Fig.10 - Business Transacted by Il1Os
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Advocacy and Outreach
Sprint03: InsureTech under |-Sprint'21

In its endeavour to encourage the promotion of financial technologies ('FinTech') initiatives in financial
products and financial services across the spectrum of banking, insurance, securities, and fund
managementin IFSC, the Authority organised a series of hackathons cutting across these sectors under
the banner of |-Sprint'2021 as part of InFinity Forum 2021. “Sprint03: InsureTech” hackathon was
organised in the insurance sector and was one of its kind being backed by a regulator. It was conducted
virtually and was opento eligible FinTechs from across the globe.

MoU with Insurance Institute of India

As part of its engagement and outreach activities, the Authority inked an MoU with the Insurance
Institute of India (Ill) on January 17, 2022 for capacity building of professionals in insurance sector in
IFSCs. The Institute is involved in devising and continuously upgrading curriculums and imparting
training programmes for professionals in insurance industry in India and abroad, to meet the needs of
the ever-dynamic insurance sector. The certification by the Institute is recognized by the insurance
industry, regulators, and other internationally reputed insurance education providers. The Institute is
also a member of the Institute of Global Insurance Education (IGIE).

Research
Report of the Committee of Experts on Insurance

The Authority, with an objective to develop the financial products and services in IFSC had constituted a
Committee under the Chairmanship of Mr. G.N. Bajpai, former Chairman LIC and SEBI, to identify key
areas for the development of insurance and reinsurance business from IFSC. The Committee after
widespread consultations, incisive studies and in-depth discussions has made far reaching
recommendations to develop IFSC as Global (Re)Insurance Hub on following areas:

() IFSCA has developed eco-system for aircraft leasing and financing which can be utilized to
develop aviation insurance hub and trade credit insurance at IFSC. Also, similar platform may be
implemented for shipping industry through facilitating of Protection and Indemnity clubs;

(i) The Captive insurance model is a cost-efficient manner of managing own risk. Globally, leading
financial centres have favourable regulatory regime for captive insurance model. Hence IFSCA
may develop a new framework for enabling operations of Captives;

(iii) The Global In-house centres (GICs) enabled by IFSCA in the IFSC may be utilized by (re)insurers to
develop GICs to provide services ancillary to insurance;

(iv) Investment framework may be redesigned to give more avenues for insurers to mobilize their
funds to a basket of financial instruments and products offering them more returns and flexibility;

(v) Globally, premium financing is prevalent which is very significant driver for some of the niche areas
ofinsurance business. The same may be introduced in IFSC;

(vi) Developing alternate risk transfer solutions such as insurance linked securities, catastrophe
bonds and parametricrisk transfers available for the global market;

(vii) Mapping of insurance needs of the Indian diaspora and meeting such needs through promotion
and development ofthe 'hub and spoke' model.
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'Making GIFT IFSC a Reinsurance Hub’

The Authority entrusted National Council of Applied Economic Research (NCAER) to commission a
comparative study of international financial centres with a well-developed offshore reinsurance market.
NCAER identified three established financial hubs - namely, Singapore, London and DIFC, for
undertaking the same.

The objectives of this study were two-fold:

a. To identify relevant regulatory designs and business practices/ innovations from these
jurisdictions for a comparison with the existing reinsurance ecosystem in IFSC. Doing this
comparison helped understand whether the new reinsurance regulatory design in GIFT IFSC is
at par with the international standards, and whether it allows a congenial atmosphere to
promote international business practices.

b. To suggest corrective measures to bridge the gap, if any, between IFSC and the international
centres. Adopting these measures can help IFSC to compete in the international market as a
provider of global reinsurance solutions.

The final report was submitted on December 31, 2021and it contained many specific recommendations
like introduction of a risk-based supervisory framework, prudence-based investment framework,
alternative risk transfer framework, building specialisation, ease of doing business, etc.

Regulations and Supervision
Risk Based Supervision Framework (RBSF)

Traditionally, the domain of insurance regulation and supervision has been based on a compliance or
rules-based regime which leads to a checklist approach where all entities are treated alike. At IFSC, the
Authority endeavours to apply the international best practices in matters of regulation and supervision.
One such framework, RBSF, makes supervision dynamic as it enables a regulator to build risk profiles,
conduct risk assessment, and monitor indicators to systematically identify, measure and monitor risks,
determine the probability of risk materializing & its impact, and allocate scarce supervisory resources to
the areas posing greatest risks to supervisory objectives. The Authority is in talks with leading expert
institutes in this regard from across the globe. Such collaboration will help the Authority transition
seamlessly from the rules-based regime to a risk-based regime. RBSF has also been a key
recommendation ofthe NCAER report submitted in December 2021.

The ambitious RBSF will require the Authority to continuously gather intelligence, interact with industry
experts, and stay abreast of present and future risks. This will involve deep knowledge about the sector
in general and the entity being supervised in particular. Risk Based Supervision (RBS), unlike the
prevailing Compliance Based Supervision (CBS) approach, is proportional and forward looking. It aims
at managing the risk than avoiding it altogether. Central to the concept of RBS is its linkage with Risk
Based Capital (RBC). Based on risk assessment, capital requirement will be prescribed - higher risk
would require higher capital to provide a cushion in times of crisis. In an innovative work environment,
such as the one at GIFT IFSC, RBS, as advocated by standard setting bodies like the International
Association of Insurance Supervisors (IAlS), is the need of the hour.
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International Engagements
International Association of Insurance Supervisors

IFSCA became a member of IAIS in December, 2020. The Union Cabinet has also approved the
proposal of IFSCA for becoming a signatory to the IAIS MMoU (Multilateral Memorandum of
Understanding). This would establish a formal basis for global cooperation and information exchange
between the Authority and other insurance supervisors. Based on the Cabinet approval, the Authority
has filed an application for accession to the IAIS MMoU, which is under consideration.

Policies and Programmes for the following year

As a result of the turbulence created by the pandemic, insurance industry is witnessing a radical shiftin
customer's needs, expectations and behaviour. Digital modes of insurance are gaining prominence at
an accelerated pace. Insurance ecosystem consisting of insurers, reinsurers, intermediaries and the
regulators hasto adapttothese new realities.

The pandemic has also led to increased awareness among people and the need for getting insurable
interests protected. This is a positive development for the insurance industry and IFSCA is ready to grab
this opportunity.

Indian diaspora, which is more than 30 million strong, presents an immense opportunity awaiting to be
captured and encashed from the globally competitive ecosystem of GIFT IFSC. Present steps like
comprehensive and enabling regulatory framework and future endeavours like RBSF, Insurtech,
Prudence-based investment framework etc. can help attain our goal of becoming a hub of reinsurance
and aviationinsurance.
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AIRCRAFT LEASING

Activities with respect to regulations, notifications, issuance of major circulars/ guidelines

Aircraft leasing is one of the most profitable business segment in the aviation value chain. Globally,
aircraft leasing business is done from international financial centres that provide business-friendly
regulatory and tax regimes.

A working group was constituted by the Ministry of Civil Aviation for developing avenues for aircraft
financing and leasing activities in India in May 2018. The group, in its 2019 report 'Project Rupee Raftaar’,
observed that the International Financial Services Centre provides a valuable platform to host aircraft
leasing and financing businesses.

Subsequently, inthe Union Budget 2020, Hon'ble Finance Minister announced-

“As the world's third largest domestic aviation market, the time is ripe for India to enter into aircraft
financing and leasing activities from Indian shores. This is critical to the development of a self-reliant
aviation industry, creating aspirational jobs in aviation finance, besides leveraging the business
opportunities available in India's financial Special Economic Zones (SEZs), namely, International
Financial Services Centre (IFSC). Government will implement the essential elements of the regulatory
roadmap for making India a hub for such activities.”

IFSCA in its second Authority meeting held on September 09, 2020, had recommended the Central
Government to notify 'aircraft financing and leasing activity, including operating lease' as a financial
product in IFSC. Accordingly, on October 16, 2020, the Central Government notified ‘Aircraft lease
which shall include operating and financial lease and any hybrid of operating and financial lease of
aircraft or helicopter and engines of aircraft or helicopter or any part thereof' as a 'financial product’
underthe IFSCA Act, 2019.

To enable the aircraft operating lease business for the first time in IFSC, the Authority issued
'Framework for Aircraft Operating Leases' on February 19, 2021, covering permissible activities,
eligibility, capital requirement, registration and other compliances, for the aircraft leasing entities.

As on March 31, 2022,the framework for Aircraft Operating Lease is currently under revision. The
revised framework aims to include framework for Finance Lease and inclusion of aircraft asset
management/ support services as well.

Box 5 - Features of Framework for Aircraft Operating Lease:

Permissible Activities

- Operating lease for an aircraft lease arrangementincluding sale and lease back, purchase,
novation, transfer, assignment, and any such other similar transactions in relation to aircraft
lease.

« Anyotheractivity with prior approval of IFSCA.

Permitted Structure
« AcompanyorallLP oratrustoranyotherformas may be specified by the IFSCA
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Eligibility
- Theperson controlling the entity shall be located in a FATF compliant jurisdiction.
- Theentity shall deploy resources commensurate with the business operationsin IFSC

Capital Requirement
« A minimum capital of USD 200,000 or its equivalent in freely convertible foreign currency,
isto be maintained at all times by the entity.

Currency
. Todealinfreely convertible foreign currency only.
« Defray administrative expensesin INR

Advocacy and Outreach:

India Aircraft Leasing Summit 2021

Ministry of Civil Aviation organized the “India Aircraft Leasing Summit” in collaboration with IFSCA, GIFT
City Co. Ltd. and FICCl on February 26, 2021 at Vigyan Bhavan, New Delhi. The Hon'ble Union Finance
Minister was the chief guest and Hon'ble Union Civil Aviation Minister was the guest of honour at the
summit. In the summit, various stakeholders from the Indian civil aviation sector and industry members
were also present. During the Summit, panel discussions were held to highlight the 360-degree
approach taken by the Government of India and IFSCA and to enable aircraft leasing business at GIFT
IFSC under a globally competitive ecosystem.

Aero India Expo 2021

Aero India is a biennial air show and aviation exhibition at the Yelahanka Air Force Station, Bengaluru,
organised by the Defence Exhibition Organization, Ministry of Defence. The 13th edition of the Aero
India was held in February 2021. During the event, aircraft leasing opportunities on the globally
competitive aircraft leasing platform at IFSC were showcased to the international and domestic
audiences.

Masterclass for Principals: “India Aircraft Leasing”

The Ministry of Civil Aviation, IFSCA and GIFT City Co. Ltd. in association with FICCI, with the support of
Boeing and Airbus organized a virtual masterclass “India Aircraft Leasing” on April 09, 2021. The
masterclass discussed the progress and steps needed to make GIFT IFSC a hub for Aircraft Leasing and
Financing.

The masterclass witnessed an overwhelming participation of more than 700 international and national
delegates. It became a single platform to bring together Ministry of Civil Aviation, the industry leaders
from the sector and subject matter experts to discuss India's current positioning, highlight the growth
opportunities in each segment of the financing and leasing activities, and the potential challenges that
needto be addressed for India to become the aviation financing and leasing hub.

Wings India 2022

“Wings India” is a biennial flagship event jointly organized by the Ministry of Civil Aviation and the FICCI.
The four days event was held in March, 2022 at Begumpet Airport, Hyderabad with the theme
'India@75: New Horizon for Aviation Industry'.
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The event included exhibitions, conferences, chalets, CEOs forum, static display, media conferences
and awards. More than 125 international & domestic exhibitors participated in the event. The exhibitors
include aircraft & helicopter manufacturers, aircraft interiors, aircraft machinery & equipment
companies, airport infrastructure companies, drones, skill development, space industry, airlines, airline
services & cargo. During the event a dedicated panel discussion was held on 'The Outlook: Aviation
Financing and Leasing'.

Transaction/Processes/Operations/ Trends

The first Aircraft leasing entity was registered with IFSCA on May 06, 2021, and the first aircraft was
leased by an IFSC entity to a lessee in India on August 19, 2021, marking the beginning of onshoring the
offshore aircraft leasing services through GIFT IFSC.

Subsequently, there has beenrising interestin the aviation market. As on March 31,2022, there are nine
lessors registered with the Authority. Also, four lessors' applications have been granted in-principle
approval and two lessors' applications are under process.
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GLOBAL IN-HOUSE CENTRES

Activities with respect to regulations, notifications, issuance of major circulars/ guidelines

Inthe lasttwo decades, India has emerged as a leading hub for Global In-house Centres (GICs) owing to
its inherent strengths such as availability of highly skilled talent pool and competitive cost of operations.
Essentially, GICs are offshore centres that perform designated in-house functions for large corporates
and organizations. In the financial sector, GICs serve as offshore back-end processing centres for the
parent company, which provide technological solutions by leveraging low-cost talent pool. Over the
years, GICs have evolved to become innovation centres providing services for credit and decision
analytics, risk management, fraud prevention, etc.

To enable the GIC business in GIFT IFSC, the Central Government on the recommendation of the IFSCA,
notified GICs as a financial service under the IFSCA Act 2019 to provide services relating to financial
products and financial services. Subsequently, the IFSCA notified the Global In-House Centres,
Regulations, 2020 which permitted an entity belonging to a financial services group to set up a GIC in
the IFSC.

Box 6 - Salient features of the Global In-House Centre Regulations, 2020

+ “Global In-House Centre” is defined as a unit set up in the International Financial Services
Centre for providing support services, directly or indirectly, to entities within its financial
services group, including but not limited to banks and non-banking financial companies,
financial intermediaries, investment banks, insurance companies, re-insurance companies,
actuaries, brokerage firms, funds, stock exchanges, clearing houses, depositories, and
custodians, for carrying out a financial service in respect of a financial product

. A “financial services group” is defined as any entity which is regulated by a financial services
regulator or any other competent body regulating financial services activities in its home
jurisdiction and include its holding, subsidiary or associate companies, branch, or subsidiary of
a holding company to which itis also a subsidiary.

- It shall exclusively cater to its financial services group wherein the entities served must be
located in FATF compliantjurisdictions

« Thesupportservices should be for the purpose of carrying out a financial service in respect of a
financial product

« GICshould provide services to non-resident entities only

« Relocation of employees from an existing entity in the domestic area in India shall be
permissible with respect to supervisory personnel only, which may be allowed with prior
approval of the Authority up to a maximum of twenty percent of the strength in such category

As on March 31, 2022, BA Continuum India Pvt. Ltd., a subsidiary of Bank of America Corporation, is
operating its GIC with more than 800 employeesin IFSC.
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Other Areas

Developmental Activities

To develop GIFT IFSC as a leading global financial centre with best-in-class regulatory regime,
competitive tax structure and ease of doing business, Government of India established IFSCA as a
unified regulatory authority for the development and regulation of financial services, financial products
and financial institutions inthe IFSCs in India.

IFSCA Act, 2019 empowers the Authority with a dual mandate of developing and regulating the financial
services market in the IFSCs in India. More specifically, Section 12 of the Act provides that the duty of
IFSCA shall be to develop and regulate financial services, financial products and financial institutions in
the IFSCs in India. In the initial growth phase, developing a vibrant financial services ecosystem that
fostersinnovation, attracts global talent and facilitates ease of doing business is of foremostimportance
forthe Authority.

Steadfast in its commitment to discharge the development mandate, the Authority undertook the
following activitiesin FY 2021-22:
i. Developed globally benchmarked regulatory architecture in IFSC
ii. Proactive outreach and engagement with global and domestic financial service industry to
present opportunitiesinIFSC
ii. Promotion and development related activities including webinars, digital roadshows,
roundtable interactions, etc.
iv. Handholding support to entities applying to set up business in IFSC with a view to promote
ease of doing business
v.  Analyze and evaluate changing global landscape of financial services industry with a view to
make proposals and recommendations for enabling new financial businessesin IFSC
vi. Collaboration with overseas jurisdictions and financial centres, including regulatory
authorities, trade representatives, industry bodies, etc.
vii. Coordination with domestic stakeholders including, Ministry of Finance, Ministry of
Commerce and Industry, Ministry of Civil Aviation, RBI, SEBI, IRDAI, etc.

The global financial services industry is undergoing a major transformation on account of technological
disruptions and development of new age financial products and services. The current state of flux
provides GIFT IFSC a unique opportunity to take lead and become a front runner in new age sunrise
financial segments. Towards this end, the Authority studied global trends and initiated the process of
introducing new financial products and services in IFSC, which inter alia, includes Ship leasing and
Financing, Longevity Finance, Global Corporate Treasury Centre, etc.

i. Ship Leasing: India, despite having a large coastline and significant international seaborne
trade continues to have a small share in international shipping sector. To provide an enabling
regulatory framework, IFSCA on June 24, 2021 constituted a committee to examine global best
practices in ship financing and leasing, identify opportunities and devise a roadmap to enable
such activities from GIFT IFSC. The committee on October 28, 2021 submitted its report titled
“SAFAL: Ship Acquisition, Financing And Leasing” to IFSCA.

ii. Longevity Finance: IFSCA constituted an expert Committee on Longevity Finance under the
chairpersonship of Ms. Kaku Nakhate, Country Head (India), Bank of America and Mr. Gopalan
Srinivasan, Ex-CMD, New India Assurance Co. Ltd. to study global trends on longevity economy
and make recommendations for developing IFSC as Longevity Finance Hub.
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Global Corporate Treasury Centre: After evaluating global regulatory architecture, IFSCA,
in June 2021, issued framework for undertaking Global/ Regional Corporate Treasury Centres
activities by FC/ FUs in IFSC. This framework now provides opportunities for global and Indian
corporates to conduct international operations by centralizing their treasury activities for
availing corporate financing, including intra-group financing, better liquidity management, and
risk management practices among others.

Collaboration with overseas jurisdictions and financial centres

To effectively facilitate cross border trade in financial services, it is imperative that strong connections
are developed with major global financial centres and jurisdictions. Towards this end, several such
collaborations were initiated through inter-governmental forums and bilateral inter-regulatory
cooperation with overseas regulatorsin FY 21-22.

Inter-Governmental Forums:

United Kingdom: At the 10" Economic and Financial Dialogue (EFD) held in 2020, the two
countries decided to establish a new UK-India strategic collaboration to accelerate the
development of India's first IFSC at GIFT City and promote greater links between GIFT City and
the UK financial services ecosystem by bringing together governments, regulators and
businessesto share experiences and expertise.

As part of the strategic collaboration, the Authority has been working closely with the UK
counterparts to foster greater collaboration across various business segments. In FY 2021-22,
the Foreign Commonwealth Development Office (FCDO) of British High Commission throughiits
technical assistance programme extended support towards the development of a global
fintech ecosystem at GIFT IFSC. Additionally, the UK participated as a “Partner Country” in
IFSCA's flagship FinTech thought leadership event “InFinity Forum 2021”. The event provided an
opportunity to FinTechs from across the UK to showcase their innovative solutions and network
with relevant stakeholders.

Image 6 - Visit of Sir Steve Smith,
UK Government's International Education Champion, to IFSCA

Further, at the 11" EFD held in September 2021, the two sides welcomed the progress of the UK-
India strategic partnership and agreed to work towards developing a global FinTech and
Sustainable Finance hub in IFSC. Both sides also agreed to explore facilitating the dual listing of
green, social and sustainable bonds on the LSE and IFSC Exchanges with a view to enable firms
toraise foreign capital.

United States of America: The two sides at the 8" India-USA Economic and Financial
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Partnership held in October 2021 agreed to initiate discussions for exploring collaboration on
the development of GIFT IFSC.

Inter-regulatory Cooperation:

The Authority held extensive dialogue and formalized the bilateral cooperation with the following
overseasregulatorsin FY 2021-22:

1. Financial Services Regulatory Authority of Abu Dhabi Global Markets (FSRA-ADGM)
Commission de Surveillance du Secteur Financier (CSSF-Luxembourg)
Qatar Financial Centre Authority (QFCA)
Finansinspektionen (FI-Sweden)
Dubai Financial Services Authority (DFSA)

a s wN

The MoU's paved the way for greater cooperation and collaboration through exchange of information
on new and emerging financial market trends, regulations, and best practices. Additionally, the
Authority is in advance stage of finalizing inter-regulatory cooperation (MoU) with other overseas
regulators.

SUSTAINABLE FINANCE

Global Scenario

Sustainable finance gained significance internationally as a result of increased commitments on climate
action by countries across the world. Regulators around the world are focused on integration of
sustainable considerations into every aspect of financial markets.

The continued acceleration in issuances led the green bond market to cross half a trillion (USD 517.4
billion) in 2021 according to Climate Bonds Market Intelligence. The 2020 record figure of USD 297
billionin green bonds was overtaken in 2021with an overall growth of more than 60 per cent.
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Fig.11 - Green Bond Issuance

Further, there has been a substantial growth in the issuance of social, sustainability, sustainability-linked
bonds (SLBs) and transition labels in 2021. The overall issuance across all these themes was USD 646.5
billionin 2021. This represents a 50 per centincrease from USD 434.5 billion in 2020. Cumulatively, this
takes the total labelled sustainable debt volume to a record USD 1.2 trillion according to Climate Bonds
definitions.
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Fig.12 - Sustainable Debt excluding Green by Label

Sustainable Financein India

At the COP26 summit in Glasgow in November 2021, Hon'ble Prime Minister of India pledged to cut
India's total projected carbon emission by 1 billion tons by 2030, reduce the carbon intensity of the
nation's economy by less than 45% by the end of the decade and net-zero carbon emissions by 2070.
The commitment also includes meeting 50% of India's energy requirements from renewable energy by
2030 andincreasing non-fossil fuel power generation capacity to 500GW by 2030.

India would need cumulative investments of USD 101 trillion to achieve net-zero emissions by 2070, as
per a report by Council on Energy, Environment and Water (CEEW)™. The report suggests, USD 8.4
trillion out of the USD 10.1 trillion would be required to significantly scale up generation from renewable
energy (and associated distribution and transmission infrastructure), and USD 1.5 trillion would be
required to decarbonize the industrial sector, with the remainder for mobility transition. The study also
estimates that there is a high chance that India could face a substantial investment deficit of USD 3.5
trillion. A significant portion of this investment need to be financed through foreign capital and IFSC
could play an important role as a gateway for foreign investments into India's green and sustainable
projects. The dynamic landscape and a favorable regulatory environment will act as an important
enabler.

Sustainable Finance in IFSC

The Authority has notified Listing Regulations on July 16, 2021, providing the regulatory framework for
listing of ESG debt securities.

Box 7 - Listing of ESG Debt Securities

1) The debt securities shall be labelled as green, social, sustainability-linked if aligned with any of
the recognized frameworks such as International Capital Market Association Principles/
Guidelines, Climate Bonds Standard, ASEAN Standards, European Union Standards/
Taxonomy, any framework or methodology specified by a competent authority in India or
otherinternational standards (to be considered on a case-by-case basis).

2) Itis mandatory for the issuers to appoint an independent external reviewer to ascertain that

* Investment Sizing India's 2070 Net-Zero Target
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the ESG debt securities are in alignment with the mentioned recognized framework(s).

3) The issuers of green bonds, social bonds and sustainable bonds are mandated to provide
additional disclosures in the offer documents including statement on ESG objectives, details
of process followed by the issuer for evaluating and selecting the projects and/ or assets,
proposed utilization of the proceeds of the issue, and details of the systems and procedures
to be employed for tracking the deployment of the proceeds of the issue. Post listing, the
issuers are also required to provide additional disclosures on an annual basis (until full
allocation of the proceeds) on (a) Utilization of proceeds of the issue, (b) Allocation Report,
and (c) Impactreport.

4) The issuers of sustainability linked debt securities are required to provide additional
disclosures in the offer document including rationale for issuance of sustainability-linked
debt securities and consistency with issuers' overall sustainability and business strategy.
Further, the issuer shall adhere to pre-issuance and post-issuance obligations in accordance
with the international standards that the securities are aligned with.

The Authority has developed a comprehensive strategy for the development of sustainable finance at
IFSC across capital markets, banking, insurance and fintech. IFSC has a well-functioning capital markets
and banking ecosystem with two international Stock Exchanges, Clearing Corporations and around 20
IBUs. The cost competitiveness of IFSC and tax incentives for the entities operating from IFSC are
advantages for capital flows, through IFSC, into sustainable projects.

During the FY 2021-22, total listing of ESG-labelled debt securities on IFSC exchanges amounts to USD
5234 million. The framework for ESG-labelled debt securities, based on international standards,
enabled the debut of social, sustainable, and sustainability-linked debt securities at IFSC exchanges.

( B Green Bonds M Social Bonds [ Sustainable Bonds ' Sustainable linked Bonds \
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Fig.13 - ESG Debt Securities on IFSC Exchanges in FY 2021-22

USD Million

OnJanuary 24,2022, Indian Railway Finance Corporation (IRFC) listed its USD 500 million green bonds
exclusively on IFSC exchanges. IRFC became the first Central Public Sector Enterprise (CPSE) to list its
offshore bonds exclusively on IFSC exchanges. On March 11, 2022, Aavas Financiers became the first
issuerto listtheir social masala bonds on INR 3600 million exclusively on an IFSC exchange.
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Image 7 - Shri Amitabh Banerjee, CMD of Indian Railway Finance Corporation & Shri Injeti Srinivas,
Chairperson, IFSCA at the listing event of IRFC’s Green Bonds on IFSC exchanges

Union Budget 2022-23

In the Union Budget 2022-23, Hon'ble Finance Minister announced that services for global capital for
sustainable & climate finance in the country would be facilitated in GIFT City.

IFSCA Expert Committee on Sustainable Finance

The Authority, in its endeavor to develop the required eco-system, has constituted an Expert
Committee to recommend approach towards development of Sustainable Finance Hub and provide
road map for the same. The expert committee is chaired by Shri C.K. Mishra, Former Secretary, Ministry
of Environment, Forest & Climate Change. The committee consists of leaders across the sustainable
finance spectrum, including international agencies, standard setting bodies, funds, academia, and
consultancies.

The Expert Committee has been formed with the objective to:

. Study the current regulatory practices in Sustainable Finance across major international
financial jurisdictions and recommend a robust framework to develop a world-class sustainable
finance hub atIFSC

- ldentify existing and emerging opportunities in Sustainable Finance for GIFT-IFSC to act as a
gatewayto meetIndia's requirements, and

« Recommend ashort, medium, and long-term vision/ roadmap on sustainable finance.

The Expert Committee is expected to submitthe reportin FY 2022-23.

Fund Management Regulations

Fund managers, across the world, have started incorporating ESG risks and opportunities in the
investment decision making process. Sustainable funds that integrate sustainability related
considerations in their asset allocation strategy have been growing rapidly in last couple of years. The
AUM under sustainable mutual funds and ESG-focused ETFs rose globally by 53 per cent last year to
USD 2.7 trillion, with a net USD 596 billion flowing into the sustainable strategies™.

* Morningstar Inc.
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Fig.14 - Quarterly Global Sustainable Fund Assets (USD Billion)

The Authority intends to facilitate and provide supportive environment for funds focusing on ESG with
the framework of enhanced disclosures benchmarked to the best-in-class global practices.

Based on recommendations of IOSCO and regulations in other important jurisdictions, IFSCA (Fund
Management) Regulations, 2022, have specified requirements on ESG disclosures by FMEs. FMEs
managing AUM above a specified threshold (above USD 3 Billion as at the close of a financial year or
any other threshold of AUM as may be specified by the Authority) are required to comply with the
following requirements:

Particulars Remarks

(I) Governance Establish policy on governance around material sustainability-
related risks and opportunities.

(Il) Risk management Disclose in its annual report how the fund manager identifies,

assesses and manages material sustainability-related risks.

(Ill) Investment Strategy Establish and disclose in its annual report the process of factoring
sustainability-related risks and opportunities into fund manager’s
investment strategies and processes, including, where relevant,

data and methodologies used.

Further, according to the Regulations, an FME that launches a scheme related to ESG is required to
make full disclosures regarding investment objective, investment policy, strategy, material risk,
benchmark, etc.

Sustainable and Sustainability linked Lending

The Authority has putin place a consultation paper on the framework to promote sustainable lending by
IBUs and FCs set up in IFSC. As part of the overall strategy to make IFSC a global sustainable finance
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hub, the framework is intended to encourage lending by banking units to sustainable sectors. The core
components of the proposed framework are highlighted below:

It provides guidance to IBUs and FCs on the development of a comprehensive Board approved
framework on sustainable financing. This framework will in turn allow lenders to grant long-term
financing for facilities which can be labelled as green/ social/ sustainable and similar short-term
financing with respect to working capital financing, trade financing etc.

The framework proposes to direct the IBUs and FC/FUs (undertaking lending activities from
IFSCs) registered with it to develop a board approved policy on sustainable lending within a
time period of nine months from the date of issuance of the final framework. Further, such
entities shall have at least five per cent of theirloan assets in the form of lending to green/ social/
sustainable/ sustainability-linked sectors/ facilities, from next year.

The guidance framework proposes the IBUs to incorporate assessment process, reporting
mechanisms and monitoring process while creating the board approved policy, in alignment
with international standards/ principles created by ICMA, LMA etc.

The framework mandates the IBUs and FCs to report on a half-yearly basis the details of lending
under green/ social/ sustainable/ sustainability-linked categories.

Sustainability Reporting by companies listed on IFSC Exchanges

The Authority in the Listing Regulations, 2021 has mandated every listed company (having market
capitalisation of USD 50 million or more) to disclose to the stock exchanges a sustainability report with
respect to environmental, social and governance factors every year. The sustainability report shall be
basedon:

a.

internationally accepted reporting frameworks such as Global Reporting Initiative, Sustainability
Accounting Standards Board, Task Force on Climate-related Financial Disclosures, Integrated
Reporting or any other standards that may be specified by recognized stock exchange(s) or
IFSCA; or

standards prescribed by Ministry of Corporate Affairs, Government of India from time to time.
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ANCILLARY SERVICES

Globally, professional services have played a pivotal role in creating a conducive ecosystem for the
financial services industry to thrive in an International Financial Centre. Professional service providers
support the financial institutions/ firms by providing key support services such as legal services,
advisory services, accounting & management consultancy services, secretarial services, etc. The
demand for professional services in an IFSC is driven by the complex and sophisticated nature of
financial services transactions and products, which are primarily in the nature of cross-border
transactions.

With the availability of skilled talent pool in India, especially for the professional services like Charted
Accountants, Company Secretaries, Charted Financial Analyst, there is immense potential for IFSC to
become a hub for professional service providers which caters to the demand generated from IFSC as
well as overseas. Considering the inherent importance of professional service providers in the
development of financial markets in GIFT IFSC, the Authority in February 2021 issued “Framework for
enabling Ancillary Services at International Financial Services Centres”.

The operationalization of ancillary services firms in GIFT IFSC provided great impetus to the growth of
financial services ecosystem by addressing the demand for professional services and attracting global
and domestic financial industry to IFSC.

Activities with respect to regulations, notifications, issuance of major
circulars/ guidelines

Framework for enabling Ancillary services at International Financial Services Centres

Ancillary Services are defined as services which directly or indirectly aid, help, assist or strengthen or
are attendant upon or connected with 'services' as defined under section 3 of IFSCA Act, 2019.

The Permissible ancillary services under the framework are as follows:
i.  Legal, Compliance and Secretarial.
ii. Auditing, Accounting, Book-keeping and Taxation Services;
iii. Professional & Management Consulting Services.
iv. Administration, Assets Management Support Services and Trusteeship Services;
v. Anyotherservices as approved by IFSCA from time to time.

The following entities are eligible to act as a service provider:
i.  Anyexisting ornewly incorporated entity setup inthe IFSC or
ii. AnylIndian orforeignincorporated entity by establishing a branch or a subsidiary

Service providers can provide permissible services to any one or more of the following:
i Entities setup inthe IFSC;

ii.  Financial services entities from foreign jurisdictions for various activities in the IFSCs in India or
otherrelated activities overseas;

iii. Indian entities who propose to open, set up or carry out operations in IFSCs or foreign
jurisdiction, provided considerationis received in freely convertible foreign currency.

The Authority further issued a clarificatory circular on Framework for enabling Ancillary Services on
June 10, 2021. Some of the clarifications issued under this circular are as follows:

« Theentity may be setupinthe IFSCinthe form of a company or a limited liability partnership ora
registered partnership firm, branch thereof or any other form as may be approved by the IFSCA.
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« The service providers can provide services to entities from foreign jurisdictions for various
permissible ancillary services inthe IFSCs in India or overseas.

« The applicant under the framework shall not take client assets (including money), directly or
indirectly in its custody and shall only provide permissible services within the prescribed
framework. Further, the applicants shall seek IFSCA registration separately under the
appropriate framework for undertaking regulated activities such as Debenture Trustee,
Investment Advisor, AIF, Fund Management, etc.

Transaction/Processes/Operations/Trends

Under the ancillary framework, 36 entities applied to the authority for authorization out of which 28
entities were granted authorization as on March 31, 2022. The ancillary services ecosystem in GIFT
IFSC evolved rapidly in FY 2021-22 with several leading professional services firms, fund
administrators, trusteeship service providers, accounting firms, consultancy firms and law firms setting
up presenceinIFSC.

Advocacy and Outreach

As part of outreach activities strategy, IFSCA organized webinars in collaboration with Institute of
Company Secretaries of India (ICSI) and Institute of Charted Accountants of India (ICAI) for showcasing
opportunities for professional service providersin IFSC.

INFORMATION TECHNOLOGY (IT)

Technology is a key enabler for financial environment across the globe. The Authority has identified a
series of initiatives in IT systems and infrastructure. In order to keep pace with the demands and
challenges of an increasingly digitalized world, the Authority aims to create synergy between all
business verticals to improve effectiveness and efficiency.

Some ofthe major IT initiatives in FY 2021-22 are:
Supervisory Technology (SupTech) System

The Authority requires an effective end-to-end IT-enabled system to promote ease of doing business.
This system shall cover administrative, compliance, supervision, and enforcement framework amongst
its regulated entities. It would also collaborate with other financial sector regulators in India through
Application Programming Interface (API) based machine-to-machine communication or integration, as
appropriate.

The system shall be developed as an effective and transparent platform covering reporting, RBS and
data analytics. The system shall include an in-house repository for storing data received from regulated
entities. It shall also have a portal for them to submit disclosures, reports, and other related information.
The process of developing the system has been initiated and request for proposal (RFP) has been
floated for the selection of vendor, who willimplement the system.

Going forward, the focus area will be on implementation of the system to facilitate regulatory and
supervisory functions of the Authority. Further, the emphasis will be on infusing cutting edge technology
forrealizing the Authority's objectives.

IFSCA website

The website acts as an important interface of the Authority with the public as well as the regulated
entities and other ancillaries to disseminate information about its functioning. The website went live
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with the inception of the organization and was moved to NIC data centre in March 2022 which
increased its performance and security.

The Authority is in the process of revamping its website as per latest design guidelines to make it future
ready. The benchmarking of IFSCA website with its counterparts is being carried out to make it world-
class. The new website will provide user-friendly interface with improved navigation design and
advanced features like speed refresh, Al/ML assisted functionalities, etc. It will also be synchronized
with social media to provide a wider reach across the globe. The next gen features will facilitate ease of
doing business by providing seamless communication with the entities coming up in IFSC.

IT Infrastructure

The Authority provides workstations equipped with computers, printers, telephones and high-speed
Local Area Network (LAN) connectivity to its employees. IFSCA commissioned an internal mail server so
that important information is circulated securely and efficiently. The internal file server helps in ease of
document sharing within the organization. The networking infrastructure of the office is capable of
handling maximum peak traffic. The Authority premises is enabled with high-speed Wi-Fi connectivity
and the board room and the meeting rooms are enabled with world-class video conferencing devices
for seamless and secure communication.

eOffice-IFSCA Application

The eOffice application, developed by NIC, is an electronic file management system which aims to
support governance within IFSCA by ushering in more effective and transparent inter and intra-
departmental processes. The vision of the application is to achieve a simplified, responsive, effective
and transparent working within and among the departments.

The eOffice application helps the Authority to enable a less-paper office by providing services like
scanning, registering, routing of inward correspondences along with file creation, noting, referencing,
correspondence attachment, draft for approvals and movement & tracking of files as well as receipts.
The application also includes file management system, knowledge management system, management
information systems, employee data management and master data management, which help in
digitalizing the Authority's internal processes.
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A List/Coverage of the Quasi-legislative, Executive and
Quasi-judicial Functions of the Authority

IFSCA has been established as a unified regulator for IFSCs in India to exercise all the regulatory
powers which were previously exercised by the four domestic financial sector regulators namely RBI,
SEBI, IRDAlIand PFRDA. Thus, IFSCA can perform all such quasi-legislative, executive, and quasi-judicial
functions in IFSCs as are being performed by these regulators in domestic areas. Section 12 of the
IFSCA Act, 2019 (Act) empowers IFSCA to develop and regulate financial products, financial services,
and financial institutions in an IFSC. It can also recommend to the Central Government such other
financial products, financial services, and financial institutions which may be permitted in an IFSC.
Further, under section 13 of the Act, IFSCA can exercise all powers and functions exercisable by the
aforesaid four domestic regulators with respect to certain acts specified under Schedule-l of the Actin
so far as they relate to financial products, financial services, and financial institutions in the IFSCs.

The Authority exercising its quasi-legislative powers has issued regulations in multiple areas. Apart
from the core activities of Banking, Capital markets and Insurance, the regulations have beenissued on
administrative and miscellaneous matters also. To give effect to the functioning of various financial
products and financial services regulated by the Authority, the following regulations, notifications and
circulars have beenissued:

Table 19 - List of Regulations

REGULATIONS DATE OF OBJECTIVES
ISSUE

International Financial 12/ 04/ 2021 The regulations provide a framework for
Services Centres Authority recognition and operation of Market
(Market Infrastructure Infrastructure Institutions and for matters
Institutions) Regulations, connected therewith orincidental thereto.
2021

IFSCA/2021-22/GN/REGO11

& International Financial 05/ 07/ 2021 The Authority has issued these regulations
Services Centres Authority to make certain amendments to insert,
(Banking) (Second modify, omit and to substitute certain
Amendment) Regulations, definitions and provisions in the IFSCA
2021 (Banking) Regulations, 2020.

IFSCA/2021-22/GN/REG0O13

3 International Financial 05/07/2021 The Authority has issued these regulations
Services Centres Authority to outline the mode and manner of making
(Procedure for making regulations and the process to be followed
Regulations) Regulations, in case certain regulations are required to
2021 be made or existing regulations are

IESCA/2021-22/GN/REGO12 required to be amended urgently.
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International Financial 05/07/2021
Services Centres Authority

(Bullion Exchange)

(Amendment) Regulations,

2021

IFSCA/2021-22/GN/REG014
International Financial 16/07/2027
Services Centres Authority

(Issuance and Listing of

Securities) Regulations,

2021

IFSCA/2021-22/GN/REG0O15

International Financial 18/10/2021

Services Centres Authority
(Capital Market
Intermediaries) Regulations,
2021

IFSCA/2021-22/GN/REGO018

International Financial 18/10/2021
Services Centres Authority
(Insurance Intermediary)

Regulations, 2021

IFSCA/2021-22/GN/REG-017
International Financial 18/10/2021
Services Centres Authority

(Registration of Insurance

Business) Regulations, 2021

IFSCA/2021-22/GN/REG016

IFSCA

The Authority has issued these regulations
to make certain amendments in the IFSCA
(Bullion Exchange) Regulations, 2020.

The Authority has issued these regulations
in order to provide a unified regulatory
framework specifying the requirements for
(i) issuance and listing of various types of
securities and (ii) initial and continuous
disclosures.

The regulations provide framework for
issuance and listing of securities by Start-
ups, SMEs and SPACs. Further, enabling
framework has been proposed for
issuance and listing of debt securities
including those focusing on ESG and smart
cities.

The Regulations, inter alia, provide for
regulatory requirements in respect of
registration, obligations and responsibili-
ties, inspection and enforcement of various
types of capital market intermediaries such
as broker dealers, clearing members,
depository participants, investment
bankers, portfolio managers, investment
advisers, custodians, credit rating agen-
cies, debenture trustees and account
aggregators.

The Regulations, inter alia, provide for
eligibility criteria, registration process and
permissible activities for Insurance
Intermediaries.

The Regulations, inter alia, provide for
eligibility criteria, registration process and
permissible activities, basic regulatory and
governance requirements for registration of
insurance businessinan IFSC.
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1

12

International Financial
Services Centres Authority
(Insurance Intermediary)
(Amendment) Regulations,
2021

IFSCA/2021-22/GN/REG020

International Financial
Services Centres Authority
(Registration of Insurance
Business) (Amendment)
Regulations, 2021

IFSCA/2021-22/GN/REG0O19

International Financial
Services Centres Authority
(Insurance Web Aggregator)
Regulations, 2022.

IFSCA/2021-22/GN/REG021

International Financial
Services Centres Authority
(Performance Review
Committee) Regulations,
2022

IFSCA/2021-22/GN/REG022

International Financial Services Centres Authority

04/01/2022

04/01/2022

31/01/2022

23/03/2022

The Authority has issued these Regulations
to substitute certain provisions of the IFSCA
(Insurance Intermediary) Regulations, 2021.

The Authority has issued these Regulations
to make certain amendments in IFSCA
(Registration of Insurance Business)
Regulations, 2021.

Focusing on the development of retail
insurance business in the IFSC, the
Authority has issued these Regulations,
inter-alia, for registration and operations of
Insurance Web Aggregators.

The Regulations, inter alia, provides for
constitution and composition of the
Performance Review Committee (PRC),
scope of review by the committee, review
of Compliance and Governance functions
and Risk Management, complaint handling
system and also accessibility of information
to PRC.



Table 20 - List of Notifications

NOTIFICATION DATE OF OBJECTIVES
PUBLICATION

Amendment to the
Companies Act for
exemption of certain
sections for IFSC.
S.0.3156(E) ¥

Companies (Registration of
Foreign Companies)
Amendment Rules, 2021.
G.S.R.538(E) *

Companies (Specification of
definitions details) Third
Amendment Rules, 2021*

05/08/2021

05/08/2021

05/08/2021

IFSCA

Notification provided an exemption from
the provisions of sections 387 to 392 (both
inclusive) for the following companies: -

(a) foreign companies

(b) companies incorporated or to be
incorporated outside India, whether the
company has or has not established, or
when formed may or may not establish, a
place of business in India,

insofar as they relate to the offering for
subscription in the securities,
requirements related to the prospectus,
and all matters incidental thereto in the
IFSC.

An explanation has been added under the
clause (c) of sub-rule (1) of Rule 2 of
Companies (Registration of Foreign
Companies) Rules, 2014. Under the
explanation, electronic based offering of
securities, subscription thereof or listing of
securities in the IFSCs shall not be
construed as 'electronic mode' for the
purpose of clause (42) of section 2 of the
Companies Act.”.

An explanation has been added under the
clause (h) of sub-rule (1) of Rule 2 of
Companies (Specification of definitions
details) Rules, 2014. Under the explanation,
electronic based offering of securities,
subscription thereof or listing of securities
in the IFSCs shall not be construed as
'electronic mode' for the purpose of clause
(42) of section 2 of the Act.”

¥ The notification for amendments in Companies Act have been issued by the Ministry of Corporate Affairs

* Ibid

* The notification is issued by the Ministry of Corporate Affairs
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Table 21 - List of Major Circulars / Guidelines

CIRCULARS / DATE OF OBJECTIVES
GUIDLEINES ISSUE

1

Offering of Portfolio
Management Service (PMS)
and Investment Advisory
Service by BUS

Prudential Regulations and
Activity-specific Guidelines

Guidelines on distribution of
mutual funds and insurance
products by Finance
Company /Finance Unit

Information on various
guidelines/ circulars/
directions applicable for
undertaking non-core
activities by an FC/FU

Framework on
computation of
Exposure Ceiling for
Finance Companies (FC)
/ Finance Units (FU)

89 International Financial Services Centres Authority

26/04/2021

03/05/2021

03/05/2021

03/05/2021

25/05/2021

The circular specifies that the Operating
Guidelines for Portfolio Managers in IFSC
dated 09/09/2020 (issued by SEBI) shall be
applicable mutatis mutandis to Banking
Units (BUs). The circular also specifies
certain otherrequirements by BUs.

These guidelines are applicable to Finance
Company/ Finance Units (FC/FU) set up in
an IFSC. Under these Prudential
Regulations, activity-specific regulations
and other such provisions are specified for
the FC/FUs.

The guidelines on distribution of mutual
funds units and insurance products,
applicable to FC/FUs set up in an IFSC, are
provided.

It is applicable to FC/FUs set up in an IFSC.
All FC/FU registered with the Authority and
intending to undertake any of the specified
non-core activities under the circular are to
adhere the applicable IFSCA or SEBI
circular/ directions/ guidelines provided
underthe circular.

The framework aims at monitoring the
exposures that are significant compared to
the capital resources of the FC/FUs and
thus protecting them from concentration
risk arising from large exposure to a single
counterparty or to a group of connected
counterparties.



6

10

Clarificatory Circular on 10/06/2021
Framework for enabling

Ancillary Services

Guidelines on Liquidity Risk ~ 24/06/2021
Management for a Finance

Company/Finance Unit

Framework for undertaking ~ 25/06/2021

Global/Regional Corporate
Treasury Centres Activities
by Finance
Company/Finance Unit in
IFSC

Framework for setting up of  09/06/2021
International Trade

Financing Services Platform

('ITES") for providing Trade

Finance Services at

International Financial

Services Centres ('IFSCs').

Guidelines on 09/08/2021

Corporate Governance
and Disclosure
Requirements for a
Finance Company

IFSCA

The circular, inter alia, provides clarification
to the ancillary services circular issued on
February 10, 2021. It specifies that
applicants shall seek registration
separately under the appropriate
framework for undertaking regulated
activities such as Debenture Trustee,
Investment Advisor, AIF, Fund
Management, etc.

The Liquidity Risk Management framework
ensures that the FC/FU anticipates liquidity
needs and is prepared to meet them. The
Authority directs the FC/FU in IFSCs to
adhere to the guidelines on Liquidity Risk
Management.

This framework shall apply to a unit set up
in an IFSC, which is registered as a FC/FU
under the Finance Company Regulations
and is desirous to perform the functions of
Global/ Regional Corporate Treasury
Centre. The circular provides for
permissible treasury services, permissible
treasury activities, and other matters.

In order to enable exporters and importers
to avail various types of trade finance
facilities at competitive terms, the Authority
provides for a framework on establishing
ITFSinIFSCs.

The circular aims to ensure accountability,
transparency, and sustainability for the FC
in order to foster investor confidence and
achieve long term sustainable business
goals.
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13

14

15

The IFSCA Banking
Handbook

Operating Guidelines on
Bullion Exchange, Bullion
Clearing Corporation, Bullion
Depository & Vault Manager

Circular for the Code of
Conduct and Code of Ethics
for the Directors and Key
Managerial Personnel (KMP)
of the Mlls GIFT-IFSC

Guidelines on Factoring
and Forfaiting of
Receivables

Global Access to Broker
Dealers
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13/08/2021

25/08/2021

13/09/2021

17/08/2021

25/11/2021

IFSCA Banking Handbook contains the
directions of the Authority to IBUs
operating as branch of a Banking
Company. The Handbook has three
components: general directions, conduct
of business (COB) directions and
prudential directions applicable to IBUs.

The COB directions are aimed at ensuring
that IBUs meet the minimum standards of
conduct expected, particularly with regard
to the treatment of their clients, their
dealings with counterparties and other
market participants.

The prudential directions cover the
qualitative aspects of prudential
requirements in respect of governance,
governing body responsibilities, policies,
systems and controls to be made
applicable on IBUs.

The circular is issued to enable the Bullion
Exchange, Bullion Clearing Corporation,
Bullion Depository and Vault Manager in an
IFSC to operationalise their activities as per
the IFSCA (Bullion Exchange) Regulations,
2020.

The Code of Conduct and Code of Ethics for
the Directors on the governing board and
KMP of the recognized Mlis is provided in
the circular.

These guidelines are applicable to FC/FUs
registered with the Authority and that are
intending to undertake the activity of
factoring and forfaiting of receivables.

The registered broker dealers incorporated
in IFSC are permitted to access exchanges
in jurisdictions outside IFSC, subject to
compliance with Chapter V of CMI
Regulations and conditions laid out in the
circular.



IFSCA

16 Investment banking in 03/12/2021 The circular, inter-alia, authorises IBUs to
the IFSC operate as investment bankers and also
prescribes the fee structure and other

incidental matters.

Advocacy and Outreach

IFSCA- Gujarat National Law University (GNLU) Certification Course

GNLU under the aegis of IFSCA has introduced a Certificate course on Financial Market Laws with
special emphasis of their applicability in IFSCs on December 06, 2021. The course facilitates academic
outreach and generates awareness on the nuances of IFSCs and financial market laws.

Research

Research on special dispensation for IFSCs in the proposed new legislation repealing
Special Economic Zones Act, 2005 (SEZ Act) and Rules

It is observed that in the present framework, the entities in IFSCs have to undergo dual compliance
under the provisions of both the SEZ Act and the IFSCA Act. In this regard, detailed research on the
provisions of the SEZ Act and Rules is being undertaken to enable special dispensation for the IFSCs in
the background of proposed new legislation repealing SEZ Act.

Research on the regulatory framework for establishing foreign universities in GIFT IFSC

In the Union Budget 2022-23, it was proposed that world- class foreign universities and institutions will
be allowed in the GIFT City to offer courses in Financial Management, FinTech, Science, Technology,
Engineering and Mathematics free from domestic regulations, except those by IFSCA to facilitate
availability of high-end human resources for financial services and technology. In this background,
research will be undertaken on the regulatory structure of foreign universities across major jurisdictions
along with a comparative analysis of framework/ governing rules framed by the regulators in those
countries.

Policies and Programmes for the following year

Setting up of International Arbitration Centre (IAC) in GIFT IFSC

In the Union Budget 2022-23, Hon'ble Finance Minister announced setting up of an IAC in GIFT City for
timely settlement of disputes under international jurisprudence. In pursuance of the above, IFSCA is
deliberating with the stakeholders on the mode and manner of setting up ofan IAC.

One of the main objectives of IFSCA is to attract offshore business to IFSC and thereby make it a robust
global financial centre having ability to compete with other jurisdictions. Having a contemporary and
robust dispute resolution centre will nudge international financial sector players towards IFSC. Keeping
in view the importance of dispute redressal mechanism, IFSCA had entrusted GNLU to undertake
research on setting up appropriate dispute resolution facilities in IFSC. The research report was
submitted to IFSCA on September 03,2021
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Anti-Money Laundering (AML), Combating of Financing of Terrorism (CFT) and Know Your
Customer (KYC) Guidelines

As a unified regulator, IFSCA is required to put in place comprehensive guidelines on AML/ CFT in line
with FATF recommendations and the Prevention of Money Laundering Act, 2002 & the rules made
thereunder. The guidelines once operationalized would provide a clear framework to the IFSC entities
on client onboarding and measures required to be undertaken for prevention of money laundering and
combating the financing of terrorism. The Authority is conducting a comprehensive study to incorporate
FATF recommendations and other global best practices inits proposed guidelines.
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Section E



SOURCE OF FUNDS AND MAJOR AREAS OF
EXPENDITURE (FY 2021-22)

Table 22 - Sources of Funds for 2021-22

Sources of Fund - Receipts Amount in ¥ Lakhs

Annual Fees 854.04
Application Fees 82.29
Broker Turnover Fees 340.24
Listing Fees 2.03
Registration Fees 635.21
Government Grants 9,603.89
Interest income on regulatory fee earned by IFSCA 35.86
Miscellaneous Income 1.25
Total 11,554.81

Table 23 - Major Areas of Expenditure for 2021-22

Major Areas of Expenditure - Payments Amount in ¥ Lakhs
Establishment Expenses 2,052.04
Administrative Expenses 1,050.96
Purchase of Fixed Assets 1,455.07
Prepaid Expenses / Advances on Capital Account 1,736.30
Other Prepaid Expenses 33.77
Total 6,328.14
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ORGANISATIONAL MATTERS

Table 24 - International Financial Services Centres Authority - Departmental Structure

Department

Banking Banking Regulations — 1
Banking Regulations — 2
Banking Supervision

Finance Company Regulations

Capital Market Corporate Finance-Equity, Hybrid and related products
Corporate Finance-Debt and Sustainable Finance
Market Infrastructure Institutions — Regulation and Supervision
Investment Funds - | and New Products & Services

Investment Funds - Il and Aircraft Leasing
Insurance Insurance

Precious Metals Market Structure and Risk Assessment
Technology & Supervision
Products - Development and Regulation

Regulatory Affairs and Coordination

Development Development of Financial Market — |

Development of Financial Market — Il & International Affairs

Economic Policy and . ) )
Economic Policy and Analysis

Analysis

General Administration & HR
Administration Treasury, Finance and Accounts
IT and Fintech IT and Fintech

Legal Policy & Legal Policy

Regulatory Affairs Regulatory Affairs
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IFSCA

Table 25 - IFSC Authority Meetings held in FY 2021-2022

Meeting Date

Seventh Authority meeting June 30, 2021
Eighth Authority meeting September 24, 2021
Ninth Authority meeting December 27, 2021
Tenth Authority meeting March 16, 2022

Human Resources

The Government of India has set up IFSCA vide notification dated April 24, 2020, and its first
Chairperson was appointed on July 06, 2020. Being a newly established unified regulator responsible
for developing and regulating the financial services market in IFSCs, IFSCA aims to attract the right
talent, train them for the tasks, build domain expertise and motivate them for excellence.

IFSCA has issued guidelines for engagement of young professionals, consultants and senior
consultants with professional expertise in the field of financial services. IFSCA also provides internship
opportunities to students who wish to pursue a professional careerin financial services.

Recruitment

Despite being a new organization, recruitment to fill various posts from Grade A officer to Executive
Director on Direct Recruitment/ Deputation/ Loan basis has been completed in less than three months.
The details of sanctioned strength and employees in position post recruitment are as below:

Table 26 - Sanctioned and Actual strength of employees

Position Sanctioned strength as Actual strength as
on 31.03.2022 on 31.03.2022

Executive Director 6 3
Chief General Manager & 0
General Manager 12 5
Deputy General Manager 15 15
Assistant General Manager 20 3
Manager 26 6
Assistant Manager 30 20
Executive Assistant / 20 0]

Senior Executive Assistant /

Executive Superintendent*

Multi-Tasking Staff Grade A/

Grade B/ Grade C* 10 0

TOTAL 148 52

* Requirements have been met through contractual engagement on outsourcing basis.
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Human Resource Management System (HRMS)

IFSCA has introduced an online Human Resource Management System, which provides the
following solutions:

HR Administration Employee Management
Reporting Talent Management
PTO/Leave Management & Time tracking Payroll

Module for performance review, career development, training (LMS)

Training Programmes and Webinars

IFSCA organized training programmes for capacity building of officers involved in regulation and
development of financial products, financial services and financial institutions. The details of the
training programmes and various webinars/ seminars/ meetings organized are as follows:

Table 27 - Training programmes

S.No. Name of Programme

1 IOSCO SPAC Network

2 Abu Dhabi Sustainable Finance Forum

Global Certificate Program for Regulators of Security Market by Harvard
Law School

Introduction to Sustainable Finance by University of Oxford
CFTRI program (University of Cambridge Course)
IGPC Precious Metal Workshop

IOSCO training on Securities and Derivatives Clearing and role of CCPs

IOSCO APRC TA Workshop on Developing Enforcement Manuals

O© 00 N O o »

Intensive Bank Analysis by Fitch Learning

Capsule programme on Organizational Risk Acculturation and Quality of
Internal Audit and Compliance environment by College of Supervisors, RBI

1 Capsule programme on Operational Risk by College of Supervisors, RBI

12 Capsule programme on IT and Cyber Resilience Risk by College of
Supervisors, RBI
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13

14
15

16

17
18
19
20

IFSCA

Programme on Fintech, Regtech & Suptech technologies foundations &
building blocks by College of Supervisors, RBI

Virtual Core Curriculum Certificate course by Toronto Centre
Live online training programme on Financial Derivatives by NIBM, Pune

Web 3.0 Knowledge Certificate in Financial Services — issued by National
University of Singapore

Webinar on Framework for Fintech & TechFin in IFSC-PWC
Singapore Fintech Festival

FCA — Sustainability themed TechSprint

IBM Technology Workshop (Blockchain and Quantum)

Research Activities

The research wing works in close collaboration with the respective operational departments by
providing research inputs for policy formulation. During the year, comprehensive research was
undertaken on feasibility of developing a carbon marketin IFSC. A study was conducted on developing
climate finance and technology ecosystem in IFSC which would help in achieving Paris Agreement's

targets.

During the year, IFSCA launched a Knowledge Enrichment Portal, an initiative to provide updates on
global developmentsin areas related to finance and economy. It is a web-based information aggregator
platform containing regulations, publications, news, reports, trends in emerging areas, etc.

Box 8 - IFSCA-IIMA MoU

IFSCA and IIM-A signed an MoU at IIM-A campus on February 10, 2022, for cooperation and
collaboration to strengthen active participation in conducting evidence-based policy research to
aid policy formulation and also encourage research in emerging financial areas.

The MoU will provide an ideal platform for a two-way collaboration between IFSCA and [IM-A,
especially in the areas of policy research, economic impact analysis, strategy management and
emerging areas such as FinTech, Climate Finance, etc.

Under the MoU, both the institutions will explore opportunities for research, consultancy,
training, internships and capacity building for policy analysis and development in areas of
finance and convergence of technology.
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Image 8 - Director, [IM-A (L) and Chairperson, IFSCA (R) on the occasion of
MoU signing ceremony at IIM-A

IFSCA Headquarters Building Project

As GIFT IFSC is being developed as an international jurisdiction with truly world class & modern
infrastructure, the proposed IFSCA head office building (herein after referred to as IFSCA Tower) has
been designed and conceptualized as an iconic structure which is reflective of the growing prominence
and stature of GIFT IFSC as a leading international financial centre. The 27 floors IFSCA Tower has been
designed to become a highly efficient and sustainable structure in line with Smart City concept. Once
completed in the year 2024, IFSCA tower will symbolize the dreams and aspirations of a New and Atma
Nirbhar Bharat.

The allotment of development rights to IFSCA for construction of 3 lakh sq. ft. built-up area was made in
April 2021 by GIFT City Co. Ltd., after which IFSCA has submitted a detailed proposal to DEA for
budgetary assistance of INR 200 crore. In September 2021, DEA approved grant-in-aid of INR 100 crore,
and the balance INR 100 crore was approved in the form of loan which would be repaid over a 10-year
period.

For the execution of the project, IFSCA appointed GIFT SEZ Limited as Project Management Consultant
(PMC)in August 2021. The PMCin October 2021appointed M/s HPC Design Planning & Management as
the Principal Architect for the design and development of the project.

Right to Information (RTI)

RTI Act, 2005 mandates timely response to citizen requests for government information. The basic
object of the Act is to empower the citizens, promote transparency and accountability in the working
of the Government.

Table 28 - Status of RTI Applications as on March 31, 2022

Number of RTI requests Number of RTI requests replied within
received during FY 2021-22 the prescribed time-limit
17 17
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Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 (POSH Act)

Workplace harassment is a form of gender discrimination. It violates fundamental right to equality and
right to life, guaranteed under Articles 14, 15 and 21 of the Constitution of India and affects work
environment, health, and economic growth.

IFSCA endeavours to promote a healthy and positive workplace environment in the organization. A
safer work environment, devoid of any feelings of discomfort and fear among the employees is
instrumental in assuring quality and efficiency at work. A strengthened workplace culture motivates
individuals and improves productivity. Necessary steps have been taken by IFSCA to ensure effective
enforcement ofthe Act.

An Internal Complaints Committee (ICC) was constituted on July 27, 2021 under provisions of section 4
ofthe POSH Act. No complaint of sexual harassment has been received during the year.

Activities During FY 2021-22

« An awareness programme was conducted on September 29, 2021 for sensitization of IFSCA
employees regarding the POSH Act.

« International Women's Day was celebrated at IFSCA on March 08, 2022 with the campaign
theme #BreakTheBias. In this event, a workshop was also organized wherein a session was
conducted by the external member of ICC on the POSH Act. The activities of installation/ display
of posters and placing the contact details of ICC at places of due prominence within the office
premises were undertaken.

« Three Quarterly Meetings of ICC have been held on September 29, 2021, December 23, 2021
and March 08,2022.

Image 9 - International Women’s Day Celebrations
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